liJt  jLA-^H  ~  :Lii^lj 

gil^  i;|UiM  .i  :4.^jJ 
J  J  .  li  .  t  ^Lsuvtj^ 


1 990  .  1 923  jjlJI  i  (—slj-tH/Li  1 978  j-il-t-i  5_L_aij_uJl 


238 


jLA- 


ri-gikaiLA  :Lii^lj 


^^al'>H  (_^(j  3j^t^,TLj 


7 

19 

: jJjVl  J <^^tl 

j  > 

37 

^  Atl 

ij[S^  JS  ^  bjjvj^jLuij  JS. 

77 

159 

'.  ^  1  jJ  1  1 

LjUjJI 

221 

257 

\ jLcfjJI  ^  ^tl 
9^li-LLU  (^jjl  1^  ^  (jJ^  'i^3  /^i-U".,,  t  ^  AL.iA\  aHJ 

287 

: ^ L_uJ  1  ^  •^a\  1 

9  LiL>«^  j»l  3LL:v 

305 

333 

‘  ^1-uLlI1  ^  i^aW 
lS'  ^  ^  /iiTI 

357 

|»gi]uill 

|«giiall 

Hngijall 


^IjjoJI  6^0 


t  <— Iju^  ^ j ^  L^-Loi. 

p  ^  i  La J  i  *-_)  LlSL!  1  1  J_A  i  La  :  j^y-u±JLJ  4-Ll>.  j 
4Jalj-^  j^jLaJl  L^J 
^1  ^LiJJJLl  -ilj'  ^L_ujJl  (J^  ^ 

<LuL_uj1  ^LAlJJkl  Lillie  Clt-o>  i(^jLaJJ  L^  Ll«-u 

1 JLA  g> ^ ^L_uJ^l  5»alj^  i4_<iJ.a:>. 

5j-j^  jjylL>.j-b  o-iL£^  *  Lcio- jHa  ^_j_u3l  jJl  ^Ll!1 

1 JLA  Lj^j  jl jLu-oVl  La-L^ 

^L£^  Ijl  La-1  4-lIc.  ^cSLfc-U  4<LuL1V1  <L  *»_)LiSLll 
, «  5^jjlX  1  ^  Lc.  ))  5J_4_aL_u  ja^jZli  ^  Li  Ij-JJL>. 

.4_a_3ljJ,Lj  4  -»J  -^-Lh' 

4_jjlj_>J  '"‘JL?  *-_)LlSL!l  IjLA  4_j.a-Al  J^J-3  La  (J-*-lj 
^-ia-a-La  ^LreJJl  lLUj  4  4^jjl11  4jlL1  j-xfolllj  4_a:>.jZllL 

j>  ^ 

cj  1  j-a  ^_4_uj  ^-j-L  »  LL LL ]  iS ^ ^  1 

fiUtilL  g>"«  ‘L.  ulijJui^  jLLa  J4:>-lj 

jl j  Cj-^  1 i4_j_iLLVl 

.  Rowohlt 

1 JLA  L^^^ta-i  4_u_uL_u^1  Sj-jJkl 

t  a  ^  (jpJl  j-la-iU  fiQ^^Lll  5j  jlSJLI  LiJJj  ^^yJt  i*-_)LlSL!l 

Jl^£:  1  (_^^LitIu_ulj  ‘  Lj , ,. ."  4*-_)L1SL11  LilJ-a 

4_j_tia^  t  L  /"  ^_yILll  ^jLllllj  4  LL-ia^Jlj  j^_aVl 

cLjJlj>J1  4_uia^l  4  Globalization 

4^_^_a.ijL£^^l  I  fi  U  '  L  ^j_4i^  .  5L?tb  .  1  ^ 

^Ll!1  ^^Lc.Vl  5j-^p.i  t  II  a  t 


duoJ^aJI  ^ 


iJJLlA  Ltls  llil  4_aj.S_>Jl  »  4A1IL>J,1  5_jj£La]lj  4_u_uLu_uJ1  cliljLuJlj 

1 JLA  Cj  JLstlu  t-s  tl  t  4-i-tiu  I  ^l_u_u 

^ 1 1  j\  <Li_uLu_uJ1  g.L<a-lc.j  CjL<a-AL-u-a  j-ualLSj  j-aVl  Jjlj 

d  A  /  ,.V  Atlj  CjL^-AL-u-O  ^^Jju  44^LjlI1  ^JlJ-tTuJ Lj 

JL>-^  Cr^l  -  -  -  ^  <Lu_uJl  Vlj 

(J^  ^LjU-AI  (Ih*  ^^-*-11  fiLu-iiS  ‘.LiJJIi 

^1  ?.j-Ll  jlSLi  i^^jtJl  cjLiLiSLII  Qja  (JjL^I  ^cSLll  Ijla  ■  -  --j  .?.VJ_a 

( _ ljL£^  (J^  4_u3L>^  Ijl^  ^Ll'^1 

(^jL-salt^Vl  c-«_iL^Jl  jJAa  t^L^jjJl  i^jja  ^j-Jji_d  c-«_jI^  4i-iij>o  La  5jLc 

IjL^j  ji  ^_^y-4-ol  J  Mill  ji  ^_^La!iJl  jl  ^_^LaIl::^Vl 

^1  jjLLII  (J-*J  4^jjl11  Ajuuh^  cLi-tiliJ  La 

^  t  ^  LiJJj  ^j-SLj  iL^_^ljj^  ^^j.a:>.  jj-*  L^jLlu  LajJL:t_a  Ljt:>.j-a  J_>»j 

(jdj  LajH^  (j-^  La  u_)  Lt£^  ^  1  JL^  .  (JjJbtlLl  1  (3-<J-»-1 1  J '  ^j-a-Lt-1 1  1  u_)  Li-uJ>- 

(^1  3j1jl%-i  La. LLalu-u  1  La-^V  4^L>JL1  1  jla  $. LuTn-u  1  <  ^La^.^  jlII^La^ 

4«Ld_j_a^  U~^J  d  A 1"  ^  1 1  1  ^  1 1  j  ^jjl!1  LLa_j^tj 

Jl_La,  t  ^  j  ti  «L>.L_>J1  (j-u-al  (J-^^  4^Li_uj1  <=LA,j-i  *-1)1  fiLjAilj  4 4.JA: j_(_u^_a 
^^^LlssIlsVIj  lLs  1  1  JU-oSl  Jjlj  4«Lj_4JidJl  dJ-A  ^jLu 


4_i  C.«-a-4 


[^jJl  .  ..tlj  ^^La,jJ1  ^LLaJl  Qja  4  L^  ^_^j_dj.dj>J  1  p^^tl 

.  1  1  J_A  Lj  Li£^  ja-Lut-a 

_)Ll£L!l  1  j^  fiCutiLLa-a  jju  ([^jLdJl  Lli:>.^Lj  (_3j_4_4j^  *j^1  (J-*  Cj^  ^  ^S^_3 

1  ^-a-^X I  Cj L>. j)j-LaJ  1  (J-*  1  tj  1  ‘ 1 


L_dJ  1  jJ  1  j^iialX  1  (—dlldtJ  j^Xa-La  Qja  5_I, ^jlI  1  4_uli3  ^a-^-^  j-jSLdjJ  \j  (J_a  LjJ  1 

■  d  1"  4. 1 1  ^^La,V1  (JjLj-uJ  LLlIa.  «L>.jJaj  La  LlILc  [^jJl 


<LjJ  1  j-j-jJJ  1  Cj Li-u l_u_4jJ  1  Qja  4^jjlJ1  ^1  j_A  Cj La- jij-laJ  1  dJ-A  tJjij 

La-U  SjjjlILj  (Jj-dlu-oXl  LJ  ^a-4-4JjJ  La-jl  4 1  J_ajJtJ  4IuJlj>J1 

<Ltlalj.^j_a.jjJlj  jlSL^Vl  4_j^  Jji_l5 . 4_JLa-<-uljJJ  (^^_pe_4_uJl 

La  (J£^  ^JlLdJ  djl-Lsa-a  ^jj>.  (3^^1  4«Lj^LalL>-Vl  5J1jjlJ1  (^jLj_aj 

/dttt-%  itl  3jl^  C-i-i-aj^j  - Cj Ln-fjjSLa  ^ Ls .  ,.jtl  d  ^  ■  Ls 1 1  j  4:LLaljJl  ^  'Lstl  cQd^a- 

A-^LaTo- VI  CjLaJL^Jl  ^ .-*4 1  j  4 gLtfluLl, I  Cj Lj^n-tj-a  jjjfc  Jjj  4JjjkV1  LaJs-j  1  j 
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^1  jaJI  6uo^Jijo 


cjLdjSL>Jl  jLjluIj  L^Jl2j 

ciij Lilli  ^c^Liij  wf ^a.  1 / 1 1  4_i_uljj>.))  '  ‘^j3  ^  j  “^3  l£  '-^"^*^1  i-LsLtfalll 

^_a^La  tjVl  Cf^  tL3-A  cA 

jj_aVl  i>j_A  (J_£^  .  ^qJLjlJI  d_L-iJLi  4.j^Lil>.Vlj  ijjLuilsVl  5Lp»Jl 

CjLiIjLjJI  Cjj-^  ^LlIsjVI  (j_aAl!  5J|J^  VI  <Lij.ij>Jl  C.<-i-a-J 

jj_a|  *  (  I  850  .  I  750)  fiL^LluaJl  Sj^Illl  a1s>-j^  (j-1  l-<a-i-u IjJ  1  ^UilU 

^^1  5  J-LLi-aXl  5_L ^-*-11  L^  (_^^1  ^Lc,^^-J_ujl  \^ 3-*-u  ^1^3^  3-’-^ 

.fiQjJL>Jl  «LjJ  l^^-j_jJJ  1 

4^Lq_i_u  IjJLl  1  ^(JaULl  Qja  ^^SLu_u  [^  jJl  ^  M  ^  JLu^ 

L^— Ll^  J-L*  La  15l  4  L^Ll^  .j-^^  cA 

4^LSLi-ijJ1  /20  ■  L»  ^  ijJL_LA  ^j_SLj_4_o  ^^Lill  Q^-ill  4_jl  ^LilJJLl 
Lai  tj  Mj*llj  (Ji^jJl  Jj_uaj>Jlj  (J-a-*Jl  p  ^  aj  (jT^tj-ll 

ja-^-tSLa-i  (j-1  (j-ij-ll  4fiL>.l_>Jl  Cf^  .>»M  ^l£L_uJl  (/80)  fiLj^LJl  ^Li-i-alll 

.j-j_iJl  jJLi£:lj  cjLc,j-pJlj  ^Li-aj>-Vl  ^JV^  (J-*  Vj  ^^LuJl 
t  ^h--»-  isj  ,  ,.jtl  d  ^  .t-N  tlj  ^1  •  tl  ^1  t  ^1  ~^11  JJ  ^"11  IjLA  *'jb 

^j-a-i-u-1  La-C,  ^LjJLrtlLi  ^LilJJLl  ^Ij  4(JjLjJ1  5jijJL?e-a  4.j^l_aIl>-Vl  ^jlj-xflJl 
(j-*  ^I^jlII  ^  L  /  a  iU  ^jij-i  La  sij-ila  LilJjj  4((iI,jJLllj  jJi^_4_uJl  5^^Li£^JLi)) 

Cj  La-La-t3  V-L 1  03J  ^  ^  ^  ^  ^ 3-^  *— )  L  .  Cj  L_o  Lu_4jj  Cj  V j  LLs  1 

^1 ))  :  V-La  jJj_5Jl£^  4 1-La-L.  J-^3  cA 3-^^^3  *^15 

L)i  '*  J  l5  LLlc,  i  a  lj-2-^  1  L>.  Ljlo-  \j  LaTo-  V 1  jUuJ  1  5  Lc,  Ij-a 

jm  (j-uij  c^L:k  ^j_a  JjLlj  C-ul^  4  J  1^1 1  fiU  JJl^  ^>LbjJl 

aL^Hjl  JUlj  La  ^Vl  4J  Jju  ^  jJjLlIII  lLUj  45JjLl!1  *-_)j->J1  tjLl 

^  J  ^ '  (J-*  tJ-aJeTu  ^1  (J^  *.  V-La  jJj^l  j]  ,((u_)j->Jl  aJJt 


I  Li »  4  a  Lc,  J  V 1  j  i  ,  (( jJ  1  5_4_a^  LU 1  <LlL>.  4£jjlX  1  c-4-i-u£^  (2>5La-J  (jy^^ 

L^_4_4jL£L»_i1  jlSL^Vl  aJJt  ,((4_La  j^^Lla  V  Ij-^l  cliL  5  \j  Li-u.a  V-11  (J-* 

I  1"  4-  a  i)Vl  ^  ■  L"  ^_ylll  4  4-J  1  J-;^-l-l  1  ^^LuilsVl  ulj  L_0  Lu_uJ  1  ^-(Jal^l 

.CjL_uLu_uJ1  lIHj  ^ a  1  j  a  j\  jj_uLtJl  Ltfli-a  ^LlII 

(J1 j^Vl  q^33J  *— iLtjual  ^L-a-a  ^_a^:t_i  ^_j_t^l  [^  jJl  JL>.^Il11  a cAj 

_ i-4j_i  ^ji  (j— 5La-i  La  ^Vl  ciJl _ La  ^i  4^LilJJLl  J_il»_i  4j-la_LL!  dtsV  (jSLxIiJ 


9 


duoJ^aJI  ^ 


(■  .  "t  Ml"  ^  Lo  .«JU1  (j-“*J 

d— L-i-jj^tJa  CjVjl_LJ  p  ^  '  -a  (J^  iSjLiJLc:  c_JLLa_a  .  p  ^  .  t  ll-s  t  cl)Lo^SL>Jl 

Cj Ljuj^tTurJ  1  JjJjuj  ^LjtJi  1  LjL:t-A  p^  gLtTLrtTJl  4-i-Ll!1  Cj Lc^g^tTu-a  p-iJL^ 

4 1  gl  ^  tlj  ^L^jlU  c-*-4_uI£LI.1  du 

CjLjLcIj  ' ^  -»■ « ^ 1 1  j  ^L^-LsaJl  Cj JL^Jl 

d  .^  •?»-  4jj_^Vl  4>JLj^  4_^L11  p-^La-^Lt-u-a  p^  (J~^  -  5  tl  t-N . tl 

L^  p di-lL£^  4_aL»Jl  CjLo  J_>J1  Qja  J-J^  (Jj^^_>»JJ  4  4_aL»Jl  d)  Lc,  jj-ifltl  1 

(^jL:t_jJl  ^^LLaJl  4(_^L>J1  ^LLa_SJl  L^  ^ll-s <>.  4  ^_y£L!  4d)La^SL>Jl 

Cr^  ))  jL^l  ^1  ^LiJJJkl  j,  j  Mijj  .  i>j^I  (jjJJ  » » •  1 

^  l—tili-Lj  1  ^  ^  ^  jLc.  Ll.u  jl£  4  ‘  ^ ^^j-u-L^^i-uJ  1  j  L^ij  ^  1 

.^jJl  Vj  LiAJ  JtAJ  pj  fiLj.4-«3Vl  i>J_A 

4^jjl!1  (^^j-lsi_La  t  ^LilJJkl  JLSIlI^ 

(J_j_^  (J-*  ijr^  4 1  (JijJULI  i>l_>»jVl  dilli  ^jjlII  aJJt  ^1 

^ it^tl  CjIjl^^Li  4_ON.jJj_tSjLl  1  j  4_ijLLiaIl£Vl  daLuaTu^JI 

^1  5Jl.J_»Jl  aJJt  ^jU  .  lLUJ  (J-*  O  M^«tl  -  ^1 J  ^"*J^  »  ^  Ct^ 

diLaj-^L^Jl  Sjljlj  j_j  4  4— Lut-a  dsL4_ul— j_4_u  ^  A-LaTi^  4^t_uj  Vj 

4— jJ lj-j_j_LJ  1  d) Li-ij  1— i-i-uJ  1  t".  ^  *  t-s  1  1 1  C:r^  J  Cr^ ^  ^ ^ J 

(jjjjjijj  ^_J _ i_uJl  (J_a_LJ  d)L^j-j>.  pL al  j-j>.lj__>Jlj  JijJL>Jl  d-iJlj  45j_iJ_>J1 

aL^Iulj  t-s  / ,. jJl  d  ^  . Ia  1 1  j  ^LadiJl  t  <— »-<-u l£Ll I  d»-iJfc-<-uj  4^J1 j_aVl 

^LLi-u  (dll— >J1)  4^LjlJ1  SjLrtjJl  4_aia-La  4^L^1  ^^^HJLi 

pJ  j^-aVl  iJj— A  (J£^  Cr^  *  4_jjj>.  4-4-u  Li-i-uJ  ^  (j-*  Cr^  diLij-ajLll 

jJ-jL^  Ld-i  4_dlj  4_u_4/Lu_4/  diljlji  ^  4  L^-jlI^o  V  dll— LaTi^  dll— La 

. ils Luitll I  4^j J  di I  d  ^  1  A  dij-^ j 

4_L jjlI  1  ^  1  pi^3^  1  4_jjLiadJ  1  4 ^ l-^J-1 1  I  ^  Lj  1  4_a.^ I  Li I  1  jj-* J 

4_j.a.jl3^1j  4.j_lL3jJ1j  4^j«SJ1  diljLudlsVl  t  ^  I"  4-  a  jl  ^  *1  dijl 

4^U]1  5jL:tI<Jl  4((djL:>.lj  L^^_4_u  pJLtJl  jLu3))  ^1  JuLJ  4  JL>. j-a  ^_j-Ll-C,  ^Ludl^l 
4_jj»3  pJLtJl  IjLC))  ^1  Jju  4p^j.a->»Jl  4_La  ■■  *  jjJia_a  L^L£j  jJLu 

[^jJ!  jjJlJI  Jljlj  4_t^Li^j  44_jlj-j>.l  p_j_a.jpj  p:>.^\l(^  « 4_^ LflilLa  4^^^ 

.diVLuajVl  ^JK  Mil  t  M" 4-  aj  dujdiVl  4^  1  Mij  d i  /  tl  jL^Vl  4ILijlI 
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^1  jaJI  6uo^Jijo 


^  ^  j3 ^ '  JL>.^I<J1))  4_jl  i^LoJJJkl  j^nTuJ^ 

t  ^  'I  Lu_oIj  LlSjj-SI  ^ ^iTu^n-i 

^LxJLij *tl  1  ^ . >» • . t  J-ualuj  iA^LjlJI  cj Lj-loILI  1  j  4lu j->J1  1  / ^L_uj 

Qja  p  Vl  i  L^Luajl  jj-* 

ifiL^L^j  jj_uJ_j  ^qJLc,  (jj-IJj  i 5_LjLia_i_La  (jj-IJ  iLiUjll  ijJjjrtlb  ^L»J1 

^1  'U'^^  -^tl  IjLjfc  ^lj-_j_xla_^  ,  5j-_j_S_iJ  1 J  SjJLSJI  ^jJLLj  ‘  ^ 

C.i-^>s—i-u!3 1  J_^  fiLj^LtJl  Cl<-iL£^  4_l4-l1!1  Cj  1  JLc.  Li-u.a 

^J L^-t^jJ I  jl SjijLJl  *-_Jj.^Jl  ^L^Ibl  Jju  <Lus[^j 

.  4_jj>. j Li^J  1  4^jjJljiJJ  Jj JLi-u-l  1  ^^'tl  4_j-ol_(Jl  (JjjJl 

jljj-i  ^^jlII  j-4-1  i^jLilJ-11  (jy^l  fiL<j.^l  Cj  L>. jij-LaJ  1  (j-*J 

^LilJ-LL^  .  fill  ^  Lc,L_uj1  ^JjjJlj  j,  Ml  itl  (yu  ^ <  >i""j  iSjijlLll 

2 , 5  fiiSLLa-i  Lo  ^  A 1  <  ^^SUTl^  ^LtJl  Ij-ijjLjLo  358  ^Ij-uiu 

.^qJLjlJI  ^ISLi-u  t  ^  <  cr^  ^'^4^  ^  lS'  ^15Li-u 

t  L-<a.j>.  ^  1  ^_^L»J1  ^LlII  (J-*  /85  ^jjrtTn-uJ  ^LjlII  (J-*  ^20  iJJLlA 

Cj1j-j>.Jl11  (J-*  L^lSLi-0  LililL^J^  ifiLjJkLjLll  5jL:tILll  jj-*  /84 

J^l  j  j^T  ^LSJl  cjjLolll  1  jLAj  .  fiLjJLLtJl 

1^  ^  ^ ^  lJ^ ‘~^ ^  o~^  p  ^  1  ^  ^ ^ Li  ^ iSLi-uJ  1  4J^  Lh-uj  cz<-o» 

^_i_uLflJl  CjjLflUJl  1  JLAj  ^LSLcuJl  4-l.lI^:  I  j^puju 

i  1  JLjJti-aJ  1  J  i  ^jj-L  l-*-J  1  JUJi-uaJ  1  ^  1 j-*-u  1  j  jJ  1 

fiLj_L>.  1  1  t-N  iS  4_Lj_*J1  (^j-lia_Lo  (^Ij  ijy^  cliLi  (_Jj  j-aVLi  Jju  ^ 

.  {^ j  ^  ^  1  LxJ  1  LLlI  1 

i4_L^_*Jl  cj  l_j_L<j_c.  ^Li-uu  <ui  i*-_)Li£L!l  LilJ_a  j^uTujj 

^LjlII))  (Jj-o  (J_<ijl11j  CjL>.L_o  C-J-t-iTu  «L<j.^l  t"'l 1  t-s  1 1 

<L_j_4_LILI  1 » j  (( *-_)j_L>J  1  j  jl^^j>.»j  ((^J-SuJl))  j  (( jj-j:t_jJl ))j  ((oJLjJI 

jqJLjlJI))  i^^^j—LJuo  [^1  4_L^_»J1  L^j  ^_5-^  1-4^  (3^  itt^jLu^ilLsVl 

ifiLjjiLtJl  cj^lSLtfiui  j-ji£i:>.  ^u.^1  ((^Jl^ILLI 

.Sj-lLoJI  <LLSjj-bVl  SjLSJl  cj^l5Ltfu.a 

1_>JLu3  Jju  ^  *-JjJlJ1  [^  jJl  «  5 j  Luaj^J  1  t  •  jj 

^LLj-lJI  ^Lrui-ajVlj  CjLjujIut-a  ^.LuJ  j^i  iJ-LSlu-oXl  ^.LuJ 


duoJ^aJI  ^ 


fiLLsj-iil  5_iL£:jJ1  Lj-Aj  Sjjllll  ^J^IjlII 

(^jij_<j_Lll  1 JLA  (^l)  4jl^  (J-*  OjL^  ^Iij_<j_Lll  1 

i  Lj_AjLSli^l  C-<-i-aJa».  i^jVl  JLSJI  5j:tij_uVl  t  ^  a  ^ 

^Jl-SILII  t  ^  'I  ^  ^JL»_b  idjrtjJalj  4_JLLc,  ^L»_iLi  ^JJ_>^J  4_jJLi^ 

t LSIL!  1  JaLLajtjVlj  ^jJLl.JI  ^^l^jCJIj  (^jL-sallsVl  jj_ajQJ1  j)j-<.fj^ 
.  ^jjlII  ^__yju_uj  <(  i_La_j.4_uj  1  5jL-ia^)) 

JLS-lII  ^^jJulju3  ^LiJJJLl  <Lua_t-ai^  j-Il  oJllUl  (J-t-saAJl 

Jj  ' ^ ^-ILoi  (J-*  -  i£j^  5_ijlS_L!1 

4luJL>tJl  I  ^  ^  '  ■■!  At!  BJulLl^I  ^^^jl!1  di^-ujl  JL^  .u_)lllSL!l 

Cli-iL£^  ijT^^  5_i JLjJ.5IL!1  .  ^  1  j  < >. 1 1  -5  < ,  t  ^  / 1 1  j  4_jJm  (_^l^_i_uVl 

^1  LiJJIi  «L:t_uj  (J-*  M  1  j  ^  .^11  jJ_4jlJ1  jju-uj 

^-Lai-t-ail  3jJLLj  Jju  ^  j.jj.::&Il!1  CjLji_<jX.  ^ ^  <,  t  ^  /  tl  4ili£J1 

Cr^  i(Jl ^3J^3  cl) LjJLjjlS  ,  ((^j.£^_^l  lILLlII  4_jJL>J,1  ^J_S_tJl 
ci)LfoLfo  4_»jj-i_u  cjLtliAj  i  cl)  1  j  LjlX  L) j  (_^LLa_) 

<-_3j-uaJl  j  Lk-1-u  t  jJl  ^  5_)jLS_tJl  4_l£iL_uJl  (Jjt:>-  ijr^J 

^LjlII  ^JJ_>^J  Ij^SLaj  ,ci)l_t^jj^l  4_Jm  j Lt-i-u ]j  SjjLiJl  j[ju-u\j 

c1)^^_4_)lJL_)  (j-Ujl  t>) U  jL^  4_Li>.  4  i'^  4-LlAj 

ciJj_L^l  LiJJj  Jc?eIu_u-o  i4^m 

.  cl)  Li  LjlL  1  j  (ji-dOll  4^jjJ1  jL^Tlh-uVI  (ji_«LlIl  cl)l£j_4lj 

cl)LojVlj  cl)VL>Jl  (j-*  Cr-^i  lB ^  IjLA  ^LilJ-Ll  jLfol 
^  ^  ^  5  ^  M  At!  lXS-*  ^^ctTuJ  clc^-i-Cia  1  '  LlP .L ^  ^  t J  J_A  t  ^  ■  ■  -  ■■ 

i4_L_L_u  ^^\  j2  i  L^ILoj-j  *  J“^  J ct^  jcSLtlcJl 

LJLA  ^LilJJkl  ^jyJuLij  ,  Jij  j  1  p^"  ■  ■  --t  iiLjJkLc,  j\  iLjIje-a 
L^  jGju  cl)  Li!  L>o  .  Lj^  1  j  .  ciJ  Lla  c-t-t-u-cla  ,  ^J  L>Jl  1  1  jla  ^ ^ 

j\  JlLcJI  IjLA  4J_<jjl11  4_<i^  Vl  Cr^  ij\^L£Jtll 

. lLLIj  j\  aJJt  j]  4_jJm  j Lt-i-u I  ^^j-!  j'  iciJlIi 

4.j:t_LlLL!l  ifiLjJLllj  4_)JLil!l  (_^1 j_i_uVl  fiL>.L_u  (jjic,  ^jVl  *ijJL:t_)  Lj^  , , , 
cl) Laj-SLv.  ci)L-ul-n-fj.U  gi J ^ L  > 1 1 J  ^ iLtl 

i((4_) jLilllj  4_jjm  ^_i_uVl  j.jj.j>iJ))  _)  ijy^i-u  Lo  cli->iJ  i(_^j-aSLll  4_j^l_LuaJl  (Jj  J-!l 
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I  ^o- 1  Lo  ^Lc,^^-(_u 


iJl 


Jj^  i-kl 

^  t  ^  ^ LlI  1  t  ^  ->- 1 "  ^  * \j  i  t  L-^j.ju^  j.t-1-0  ^^LLs Li  i  t  ^ ^ 

(j_u_3L_l1J1  ^_5-Lc.  JjjJl  j>jLA  ^LiAjVI  Ijlaj  ,^_j_lL»Jl 
iSJj jJl  cjLc^^tTu.^  d  « ^ 4. « ^ -L j  ^ 

<Ljl  (j_uLi_ui  (jj-L^  ^  LiJJli  ,  4_j^  L^Io- V 1  ^IjjlILj  g>  j  t '  j 


.  4_lI£^  4^1jl!1  d  ^  1 « ^  1 1 


i^_^L»Jl  (^jLdJJl  jJi^_<_uJl 

(J.dSJLu_u  *-_)LiJl  Vlj  i^^ui_>Jl  L^  5_ajLu3  4_jj>.jJj_iJLil 

L^j-ujLx-i  ^ jjLtiaJl  j-^Ld  cii->»j  .  1  Luj-dj  ^LjlII  l^_3  '  *— )L2-*-IL-i 

jLiil  .^qJj_jlL1  ^LliiVl  CjL_uLu_u  .  fiLjJjjJl  CjL<jia_Ul  t 

tudlliSLIl  4.j-JLc  3jLc  i-4^j  ^  ~ ^  *  V  ^  4_La^  ^Lu_uJl  1 JL^  ^L^JJ,1 

tl^  4 uii L<-u Lu-uJ  1  llIJIl!  ^1  j <Vl  jJ_l!1  Ijlu  L^-L^  4j| 

(j-a  ^Jl^-oVl  (J-"j3j  *— 1  \-^c—i^ ?.Lj^V1  p  '  4  4_JLL»J1  (JLllj  J-d-Lll  (_^l^_4_ul 

V  (_£i_^j  .^q_AjJLi  O Lt^ Lu_uJLI  ^  '  fiL<ijl^  jJjJl  ?.l_bl 

S  ^L»J1  l£  *  <a">"  >  ( >1^  ‘  \jJt>  CjJLdtJ 

4.^_uj  4  4-l^-A^I  .J-^^  c-ul^  4_u-ia^  ^LAlJJkl  (JjLJuj 

J  ^  (j-*  i-La_uj-i  Lo J  i ^ t  t-s  jjJiiX  1  J-o-t-I I  4_j_tia^  ijr^J  V i  i ^ j-*J Li 

^j_o->JLl  j-^Ld  C-cdtTt^  . 1  5j-dl  J  ^Lj-ujIj  ,,.11  5jlA^ 

44_lJLL1j  ^JLdJJl  (_^l^_4_uVl  ^ ^ Cltdt-Ljuai  4jl^j-11  *'jj 

.^LUd^l  fiLil£^  ^  ->-  (Jd>-I  (j-o  ^Lt-saUdj  (j_44^LLid  CdLcLLi^l  ^-ju<ij>>  ^'j 
Jl-Lj-i  (J-o-<-!l  ^  ly^'i^  C7~^  I jLiyLtTu 

CjL^L^I  J  (_^jIu_4j_o 

Sj^-LiIlLIj  <CbjLj>Jl  CdWl  c.«-L>.  ^1  jjLj  ^o^Lo^l  (j^  IjJljljI  (j-iLl11  «;L^jjJl 

Cdl^LJl  Lja_il  (J_o-iilt^  jCLol  (_Jj  4(^jm  ^LldVl  ^^1  j_o  jo^lSLo 

j  <^'tr-  ^Lt-ujoj^  djLcj  CdLtJLo^  c!i«-o»»  (^ Ls  > ,.j tl  d  ^  iLstl  ^j-4^)  oLfci^d-Jl 

cl)lj-4la£:  oLutTn-uVl  4_<i^-o  4jj^_j^^£L11  ^_4_4j^l  ^1  JLitlu-oVlj  4(J_o-»-ll 

((^Lodtil  fiLdtd  JLO))  Cl<dL£j  ,  «:V J_A  L^  L>4^^J  L_djLIa jJl  Qja  c-SWl 

fiLdl  ^  1  j— i-tTu-i  (_Jd  .(^^^Llll  c1)L^j-4I1jJ  udj-L^l  ljL>.  4_u_4jL^ 

d  1  Cj  l^^tToJ  1  Cj  1  JLi  4^^ ^  LLu3 


IS 


duoJ^aJI  ^ 


g.1  <a  UTl  ^  i(Hewlett,  IBM,  Motorola,  Pakard  J-ILo)  JL^l  \jJt  ^ 

p  ^"t  ^  d  .>»  4^Jl111  CjLujJLI 

i^j-A  ^3"^  3  ^  o-«L^  itjJjJ_<_uJl  IjLA  4-t^Ljj-aVI 

icl)ljLu_uJl  j  \  '  d.^tl  tAr-\  /  \  ^  aVl  (3-1ju  $.1 j_i_u  i  1  JiSLaj 

CjVLuajVl  4^  1  Mil  j\  JUj-JL  4_ujjJiSL^Vl  4^LijSLI1  jlj-ll  ji 

i  JijJ_>Jl  j-^  (Jlj-aVl  (j-"JJiJJ  ^  1  Ml  tl  JLSHjI  4jjj>.  CjjI  ifiL^L^l 
■  a  tl  t-N  .It  4_LiL>Jl  ^1 ^-*^1  (jjJl  fiLs-LLsVlj  ^JLulJLi  t  ^  t 

(j_u  LL!  1  (j^:t_LaJ  »  C.iS>s-L.u!3  i  4_l.jJtX  1  4_i_a^  LU 1  i  i  1 JLA  jj-*  L^^'LLaJ  1  i  3  L^J-1 1 


clijLilll  Cr^  i((^_y£:L<iIi:>.Vl  l£J_i_o LjIlI  1  i«  t 

.^j-uLJl  ^yu 

4_j_<j_a1  (Jij-t-uJlj  a  .1  U»  1  j.  ^\A  1 1  y\j  ^^IjlII  fiLu-iiS  ^LilJJkl 

^Loj^kLo  L^^j-Ls  4_LjjlJ1  jlSIuu  (jy^l  a^^LtJl  (jj-aj  i4_t-3Lk. 

(jj-i-uJl  l_<j_£^  ijJij-'-ti-ll  t  ■  1  t-s ""  iLdalj^j-a-j jJl  tjJLH  *—4^  V 

. ..  tl  j  L_(^:a_IL3 1  ^1  ^lj_S_IL»_i  (j"^  -  a  .1  U»  1  j.  ^  \ \  1 1  L  ,  1  t-N  "t  ' 

^L:t_<_ujLi  ^3'L<jju  (j-i-aIIIj  t  LajJ  L<a-A  Li-u-J  a.jl3lj^^_4-jjJlj 

j LjtILl  1  4_S_j_S_>Jl  (jj-Jl  j-*Vl  aLSjJl 

2  \  s[  CjV ^^sTJI  i-iUj  ^  J-tTn-fjjj  .  ^jij-t-fjJlj  «Ljis3l^_^ jJl 

cl)  L_u  Lu_uJ  1  ^LlII  t  ^  1"  •?»-  a  (jVl  i  a.j^  L<iIl>.  V 1  j 

ijr^^  ^  J  j_4-J J-IL^  •  ^jjlJI  t  J-LLi-uJ  5  JL) JL>J1  a_jJ  1  j-j_jJJ  1 

y  aj  2"!  1 1  j  iiLj^Vl  .  y^  ^^1  jG  llUj  y')^\  L^-t^  jJl 

5j_c  jJl  al^)— )Ld  P  a  ^  ■  Ia  tl  ij  3L-^-ai-IL)  ^  «>>"j  4  LjjL-ialsl 

^_LL1j  cl)  1  JLC,  L_aX  1  i(J.AJLJl  cl)Lc,L_u  j-4lu_aXl 


.  «4^j jJl  4_<_u^LLI.I  <— ) jaLojJ I  cl«^o  4_j_d^^Sl^Gl 

jjuJl  (J_aL>ijj  iajjLualLaVl  5Lj_>J1  (Jj>.jCl!1  yc.  ^jjJl  jL»_)l  ^Li!J_ll 

ol  (J^  t«4  I II  2  }  )  4  Ml  f?  )  ^Q_la_b  o'  cl<->G 


.VI 


t  (^Ji jG-cu  ^L_A^1  Vl  l_a  i4lL^llul 


jl^L) 


i*-_)joJl  jju  La  ^Lc,  a 1  /  4^ L^cu t jJ  1  (JjgJI  4Il£j-c,  (^  jJl  jjy^LiIo-Vl 

^jjjjLaa  a  ^  -^tl  4_jial^)^j_aajJl  .  aLb^l  4jjj  ^  o'-*! 

4_jij  I  a  1 1  t-N  .  1 1  j  t  Ij  j.  ^  ^  tl  3^1  J_da  (j-*l-*  (j-uLcll  y^*-^  Lj-Lo-  ‘  L. 


1^ 
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(JJjI— Ul  ^  i(J_ul_tJl  5LjJ>.  ^  ,  \  ^"t  1 1 J  jlj.  ^"r  .  ..Vl  '  ^Lo 

.  .  .."  p  t  p.^-4SL>tJ  ^Ll 

^  Lj-t^  (^^ILa-a  (JSLJuJ  j  L:t_tJ  ^_^yILl  1  5_L jjl!  1  ^LjJo  Ij^ O  *  lJ  ^  t  •  jj 

{ 1  4-)^ L^Ti^Vl  ^  a1  t>s  fl  L>^  ^j)^<-fj.I. I  (^y-^ 

/ 5  a ,  t  1 1  1  /  ^1  jJjJl  c_uL>.^U  ?.l  JjlII  (Jita)  5jj_<i-»-L1  ^LS-uai  t  ^  1" •■»-  a 

i 1  fiLcj-lll  J-4-1  (j-*  LiJJj  ^  '^"  '  (_)Ia-Ul^ 

iCjLLibluVl  ^.jlLsL^^  A  Vlj  t - <  1^  A 1  Us" 1 1 


(J_aL£Lj  , , ,  Cj  1  j  J_iJL  1  j LtTuTiJ  1  j  l_£1_l»J1j 

(Jl^_a^l  (j-"JJiJJ  ^JLi-uJl  (J-a_tJ  ^1-a-t.^J  iSjLrelLll  iL^Lc, 

i4_aj_5im  4_j^l_tjuaJl  4_uaj^l  jJl  jj-*  l)'  (j-*  *  *  * 

4_j_lJLc  ijJlj—iUjj  i>j-A  c-<-i-ul£Ll.  pj^Hl  Vl 

LiJ  1  jjLc,  (j^£Lu_uj , 4jjjJl  (Jj^jGj  pJ  La  pUj  V  i  (jilLsl^l 

1 ,  (J^  jGJI  1 JLA  4-1-l^  ^  JLC,  (J-*  ^  JLA 

i^l—SJ _ iVl  o'  ^  4J1.jjl11  4  ^1  ^LaJJJkl  J 

j>Lc.j-j  (^jJl  (J^LSjl!'))  -J  ^  a  <  La 

j'j^a-Tt-i-oV  SjL^^l  5  M  .>»  tl  IjLA  pUaj 

pi  L  /t  1  /  <^tl  ^1  jJjJl  ^^.lLsIjJlI  4.::t_L4-i  jJl^V  jJl  J-I'  lX^GJI 


cj L-Llli-uJ '  juLsic,  <f gi  ^  * t »  5j^jl!1  ^ISLal  p_Aj  ^LoJJJLI  V  iiLUIi 
4^^LaIu_uL  ^ILalu  4jjjJl  Cli-il£j  Cj  jL_u  La-Lo-  i*JljLjjjLj_cuJl  (Jj'j'j 

jJl^  ^  a  * 4^m  CjL_uLu_uJ1  1  ^  a  ^  4_u_<_uj 

Cj L-LaJlJ  1  SlLj  (J-*  ‘  ^  J  ^  "  1 1  L^  i4.^LaIo>.Vl  4J1jjlJ1  jj-*  ^ 

GjL^^Lc.  pJoLu  jj-*  p-lLt^  .Business  Cycles  5  j  \1  .^".aVl 

(j-aj  (J_a-»J1  p_u_uGj  fiL>.jjJ  (j-*J  i(^J_a_tJlj  (^jLtlJl  lLL LcGJ ' 

1  a  ^  1 . 4i_pelu.u^  BJijjlII  aJJt  JlLa  i^jJlLI  5  <  \\  .^"aVl  5  H  ,  ,.lt  c-aLt-(Jai 


i i_iL>Jl  p  JLit_i  Lx-iJ  i  L-LL:  (j_a£l_uJl  4_o^ ^nJ  ijJj.::tlLLI  (J-a-itil  Sjjj-Gi  ^1  ^  ' 

4_uj»GaJl  ij^Lu-uJl  1 JLA  jjj.b  (jl  .  p.-aVl  SLp-  ^_^j.c,LalL>-Vl 

jGJJl  CjLt-u-a  (^y^  James  Tobin  1 

^  'JU  ' ^ ^ '  pLlalll  iSjLLoJl  jJLi-0  i4.j_Li:>.Vl 
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duoJ^aJI  ^ 


i4_i£:L<;IL>.Vl  CjLt^Qll  p  ' 


<Lli_3L>J,l  A-lISLlA  443j1jL>.  (J-* 

SjjLSJl  cjLa^SL>Jl  *-_)Lj^  (Jluilu  4  LLa  <Lu_uL_uV1  5J£LafaXl  (3^  *  gifu-Jl 
5_Ljjl11  4:>-j  ^_3-^  <-_3^^jJL1  4CjL>.^Lt^Vl  ajjt  SjjLlLI  pl-*j  jLit3l 

(Jlj_*Vl  (j-4JjJij  *— CjL>.^1ju3'^1  aJJt  < _ lSLjlj  (J-* 


(j-«  (jj-jLj  ^1  1  1  J_A  SjjL^l  ^1  ^IjLflluuV  Li_Aj  ,  1  ^  if  a 

1  JLAj  .  L>*  ijy^^  tl)'  (j-*  SjLrtlLLl  cllLiV^l 

SjLlSjlJI  j^j-ALlsSJ  L^jljjl  IjLj^  pjLaJ  jL>ijV1  IJ7^ 

La-Aj  1  c-f-oiTK  .  j  Lii^  1  1  JJtj  ,  ^  ^  t  4^ ^t-tj^L-u ^  i  4^  |j-jllU  1 

j—L^  ^  o L?  -i  Lj  jjyllJ  1  cj  L_u  Lli-uJ  1  j  j  L£Lb  V 1  (j-*  ij 3^  tl) '  - 

lXj^^-3  L^  ^^JLj  ^^j_l11  cHi l_L.u l_u-uJ  1^  jlSL^^l  4  jijLaj-j1 

.^LaJUj-b  ^ ^tl-La j  lLLLa 


4l_al_a-i  i"'  ^  Ji^  Sj-aJLa  4^0  4^Lc,  4-_)jj>.  pL^  o'  (J-* 

^j-a  4_Ijjl11  4^ La-4-4i ijJ I  ^jJl  ^ t-s iSjjLJl  4-_jj.^Jl  Jju 

Jju  44^Ljl!1  4_iJLa_L!l  jjijaUll  Ij^  alj^ 

4_(flj L_xfu_4^j  4  ^  t^<_i-i-ij-j  {^jLu:£l£1  jL^I  CjJl:>.  La  Ijj  juful 

t  j  4__iLj^j  La  J-LK-f^  4^ La-i-4i  t jJ  1  i_La-i  1 


pL£l:>.  (J jjrtTt^Li-u  44jL3^Itll  j-LsLiJLl  i>J_A  4^1  ^LilJJ,!  ,^_yi_>Jll 

Sjjj-jrtlLLl  4_Ljjl11»  5^^  jJl  LJL5-^^-^  0-*Ll11  4_aJ_Sltll  g) 1  /  ^1  jJ_Jl 

^1— a->JI  (j-^  ^LsjJl  4  LAL:tju3j  41^  ^^\  jj-*  LaLa-i 

^_^L_uJl  ^jJ.1  .  CjI  jJl  4_j_ti3 jJl 

‘  4.j^LalL:>.Vl  L-k^LSJLlI  La-Lo-))  LajU^  4^LL:u'^1  4^j.uflJ 

CjI  jJl  (jj-L^  ^1  ^  tVl  4.jJ.a^  j-AjjIu-u  (_^LLa_i  V  ljL>.  4^1jl11  (Jij_4_uJ1 

,((pJL»Jl  t  ^  1" •■»-  is 


4^Vl  p-Iu  (JL-iilll  ^JlSLtTuI  (—oiHit-a  Ij-uHu  ^1  ^LilJJLl  (j-iJ-t-i  p-Ij 
4.^j>.1jJL1j  4^jJtXl  (_^lj_4_u^l  4^jjL1SLijJ  SjLtiiil  4.jJi3lj^^_a-iJ-ll 


4^U  /^a  ,j^^jX,LaIt:>-Vl  ^  1  * >»" 1 1  j  4-j-LLa^Jl  *-_)ljj>.Vl 

4^_^J-J>.LJ  j\  4 _ a-jj—Laj  ' Dj ^ ^  ^  '  (J— Lj  .i ' ^ J  ^ '  (1h* 


4J1jjlI1j  4fu-JI  ^La^j  4^L_ujV1  4^L<_uji  44^1jl!1  jJij_<_uJ1  Ljl5-^  4 
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CjI  (-LsLtTuJJI  ^j_u^!juj  Ld  .  «Li£,L^I1^V1 

l^3  4 ^Lj-j-i-iiiJ  1  j  d  ■  1 1-%  tlj  » Lt-tj-fJ I  cjIjL^oIj  44_uL^_LI1 

, , ,  fiL_j_a  L_tJ  1  ^  ^  ^ '  CjLc,Li:>.j  t  jj,_4_u  Lu_uJ  1 

4JljtJLll  ^1  4(_^Lu_uJ1  \jJt  Ijyh  ^LilJJLl  L^J>.J-L3  4_<J.^1  (J-*J 

^  1  5_IL_<_u_«  (J_j  4jJij_<_uJ1  Lajj-SjV  ^ L<-fj.a  gL^L^Tt^Vl 

uiiLjlj-Llsy  1  ^LiJJJ,l  IjL^j  .  L^JLkI  Qja  (J_Ll3l_tJ  4.^L<iIL>.V1 

l^LL^ij  iSLc^Lij  1  a  t  ^  4ju^1  jJl  ^LjJL^jlII 

<__3jjJl  i^yA^  4.JLJuua-A  CjLa^Lc  4 1 J  ■^tl  Juus 

La^L^  (_tLj_tJLll  J_S_tJl  4:>. j-o  Qja  ^cilj-ll-i  4j-aVl  LjIj  ,^_jj?e_uaJl 
^  j  ^  t  ■^"  ^1  JUl-U  L^LjjlLsj  4^^jl11  <^LlSL11  IjU^  La!j^ 

^^LH-cJI  La  jL^tTn-uJ  ^  La-^l^  4  4!Ll.iJL1  L^aL<-u|j  4^^^^LaI<->>Vl 
<L5_j_5_>J1  La-A  (J_i  4(J_iJLj  ^^iSLijlj  ^_^_4_uLu_u  JJ  * 

La  1  JLAj  .  ^  JL»_a  dJt-Laa  L>^J  4((4>L5jJl  ^\^j-l1lA)}  S^Lc,^  ^1  J_l 

uy-^j  4cjLiSL11  ^L^  LaL>.j-L3  fiL_u_uL_ul  j  Lre-ualj 

4((5jL11  ^-aTLJe-a))  L^l  ^1  JLaHjLJ  (jy^l  jlSLbVl 

.4.u_^l  ^  a  ^  ,.Vlj  gU^LaTo*.  VI  5J1jjlI1  <j 

^  <V  ^  ^^^j-Lslj-^j-a-ijJlj  (j; j— Ll£LJ  1  ^LLaJl  I S-*-^ 

.^Lc.  j^JSLi-uj  ^^^yjLi-ujV  1^ 


...  JJUJ 

fiLl  ^j-SLi-i-u  *-_)LlSLJl  \jjt  ^1  .  (JLj_i^Jl  (J-*  Ijla  ^ .  (j-^^ 
LjjV-J  (jj-^  l^LlJI  2-*-II  al  <  r  I 

(j-*  La.c,  <Lilltit_a  jJiaj  LaJi^  4.j^J_a  ^1  fiLt^Li^  45J.^jl11  fiLu-siS 

. 4-j^).jlI1  ^  ^ 1 1  ^Vl  jj 4((^jjl!1  ))  fiLL^nll,!  jl£lbVlj  o_ijL^ Vl 
4^Laj_4lo  jJIjLaj  (J^La  4  4-_jL1^1  1  JLA  4_peli^ 

dal  t  ^  * Ls^ 1 1  ^  ,.l-^  ^It  ^^.SLiluJl^  1^  ^  ^IjJlC 

.*-_)jjlI1  alj-aJJ  /*-_)Li£LIl  lj_A  (^J-ll  du^^LlLi  *-_)ljVlj 

1 998  j-ijj-i  25  . 

iSMj  ■■‘■'I 
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SJ"^  |0Aife|ijJi  4^  (fiJUf 

rf>t 

^  (Fairmont  -  Hotel)  3^^  cl)! 

^l_»_iVl  CjIj  t.  <  I  .il— La  j-SLi_u_j_<_u_i1j-5 

iCjLj^-^VI  ^j_La  'g>  ^  ^  SLtfala  ^4^  .4^Ljl11 
^C-^L-t— (J 1^  5l_^  jj--*  ^j-tSLi-gJ  ^1 

fiL^j-jLJ  (J-*  *  5  ^  ^  ^  '  cl>^  ^  J 

The)  j  A  t F>  «Lj_4_<_u_j 

^Lj  4 ^ ^  Ml j  iila^  (Fairmont 
fiLi  L*  (J-^l-J  ^  ^  LilUji  (j-* 

Nob  (Jj-A  *-_) ^  5Lj_4_aXl  cjLjl^j-11  ^1 

(^jL^-TiJl  L^jJLs^  <lLijlJL1  Hill 

jLi-aj><j  4_u1jjGL£^  cl)^  ^  ‘(^^^y) 

■  bs  J  t  i^LL^-IaJU  ^L(J  <lji 

^j-SJl  ^_LLa-o  ^Lj_u  (^jJl  «Lcl_t-i3 

.<L^L»J1  *-_)j.j>J1  Jjlj  (^tllll 

U-4^  ‘Sji:  eju^lj 

^IjJLr^l  Hi  J  *  1^  U  ^  tl  cl)J)  '  "' J 


ji_>.l  J _ 2  <l!L^  ^«_ILji_II  )) 

<ui£.  La 

0-*  Uf'^^  ^ 


jju  5jj.ji.U  I  « Hochschwab » 
.  AjLsj 
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duoJ^aJI  ^ 


i(Crown’s  Room)  <a  <  nil  ^cutlall  jjl'a-jt  i4^L:^jJl 

diljLjJLo  4_i  j-Il  ^IjJl  ^LjlII  LiLljJ 

(Berkeley)  ^  .-<1  «  X\j  &  4l  Mil  mi  Golden  -  Gate  j  mi 

0->»J  Cr^  '  "_3  ^  ^  jo-AjUiajV 

jJjLm  t ^ ijT^^  fiL>.Li_i_uJl  (j_uILl11£jV1  jL:t_iioi  jjyo  (j_u_<i_xiiJl 

.Cj1jLu_uJ1  JLjJjlII  L^I^ljLa  i  U7t\  a  ,  ..At! 
(J-LsisLill  JL^Jl  1  ^JSLJuJ  SaM 

(Jjll  1  ^ ^Jllm  ^  J  L^  1  i_La_j_>JL  1  ^  1  jJ-iJ  l£[jj-a  i  Cx^J  i  (J-lSIu-oX  \j  j-da  1_>J  1 

JjLJ  (j^  itiJLLAj  L_tiJl  ^Lo  (J-*  ^Jjl_LLl  ■  jLLill  $.1  jL:t_i 

.  Silicon  Valley  *.  I  4^^^SLji_u_uJl  ^jlu  icJiii^Jl 

a_L(Jaj ^  1  5j-^l  Qja  ^Lij Vl  t  1 jj-*  jJl  tl 

4_jJLLjlJ1  *-_)j-_>J1  cjV1j-_l>.j  4 1906  a  ^ l-s  / 1 1  ^  t",  ^  i^c-  ^_yILll 

a 4-^1  M^tl  Cj Li-u-i-u j-a  j-jLua-a  ^j_l<i_i^1  S^LlaJIj  5jt::tILLl  j_4_u_4_u J_a J 

L*_ujj>.  V J_A  1 JLA  ajSLjj-^Vl  a^^^_4->Jl  aLl^jij  (JLXlj 

j^j—LiJl  IjL^  a_4ru£j jJL  1  a j , ,. tl  t"<Vl  <^tl  1  j Lt-salLi G  jJLfllL>.Vl 

\^n  Ml  ^Lj^l  (Arthur  Haiely)  jjjI  ij^  ^  ^ 

a_iljj-Jl  (J.j^^.j:t_jJ  c— (-4-4J LlL  1  ^^i-u-U  Loj-t^  4 1  a_»^lj 

LiJJIi  JLLo  (_^J_Lill  ^1  c_<.jj:tJLll  j-^VLi  (j_4ijl3  ^  4^^l.<a-LLi-u  p 

.^l^_4_4jJl  a_tjt£^  dt^^l 

j,  1  <a"  1 1 II  Lol  1 11"^  ljljL>.i  Ml  (^jJl  tjLSUl  Ij-A 

jL_4i-o  jjt:>.  a , ,. [^  jJlj  5j-d3l_>Jl  aJLSJl  jj-*  ‘  I 

(J_^ LJt_^  1^ ^-uj  1 1  1  j_A  (j-^  J  ^  (J-*  ^ ^ 

pj^Ul  jJLLLi  1  Jl^  JL^  .(-_3j_4I1ijI_1jj:^ 

j-4_4ij^  *-_)j_L>.  (Presidio)  aJ  1  j_i.u.i_o 

l^j-jjLAj  1  j-^jua  .  Ijj£L<_4i^  Lji^j_a  SjijLJI  <-_jj.^J1  Golden  Gate 

(-Sj-xIIlj Lijj^  Lc,^  Jl.S_3  .a  ^  ,"■  t  p_aj-jJl.Sjj  p_Aj-SL4lo 

llU jl£^  4  a_L.u l_Lt-4jJ  1  pJLxJI  a_iL^4-4i-^A. 

4_^_(iul_LJI  ^_^_jl^LJI  uii L^'^_tia.U  4_u.Ai_tj^ I  ^  t-\ n I  t I  CiX^ ' ^ 

.  I  .  I  I  ^J  Lss-a 
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»l jaaJI  umLopUI  6«Ajjl9  i5j^I  uuuoiJI  ^<1.17,0 


i^LuLj  jllLiJLl  1 JLA  (J-*  ^  j  1  t-s 1 1  .CjIjLSJI  (J^  (J-* 

VI  j-aLo  :4_jLj  J-Jj-j  5jjL>.  gi  A 

^L»_a  tl)'  3-^  t  j  1  t-N 1 1  jQju  ,  5 jLijL>.  (Braintrust) 


(I)  -  -  1  . 

.  ((dJLiJL>.  djU-ia^ 

(j-*  p  ^  ^_j-LL»Jl  ^_^^IL^_aXl  (J-*  LlA  ^  t '  ^1  ploo  1  j^£Laj 

V 1  LLi£^ ^  5  J  LSj  la  C.tJjj>.j  Loj  (j-u^ 3-*^  J  3i  (J  ' 

T imc  _i  ^  ^  ^  JLA  i  CNN  4-i-u-i-o^-a  Ll*  i  1 

(3V-4-*j  j\  ipiLtil  CjLojJLjlLI  (JL;e_a  ^1_>»j1  Li^-Lo  (Jjij?t^  Wamer 
.Washington  Sy  Cip  t. .  j  <  a  ^  <  ,>  j)j_La_ui/l  j  t  C  <  „]  3j-^  ^j-c^  iSjL^l 
Cj LSJL>.  i  (3-<s-*a  j-jSLall  1  p Li !  ^ Va  1 j  ^ ^ ^ J ^ 

LiJJjl£j  i jJ m j  ja^_Lj_4^  1  p-lLc,  ^jjlJI  *-_)LLi^l  ( _ i_iL>.  L»_a  SjJLua.* 

CjLjuaLK  nI  5jGL_ulj  jLiSLIl  n1  4_t^ 

i Li_Lj_u  SjL^Jlll  c-iJLLa  L.4^^  .  ^ ^3 

<l1  ^1  Li^Li-oV  ' p  ^ ^  i^-jiaJLi  i  Ltiaji  ^j-UuaJl 

Luj_<_uSLi_u  ajfcisL^-a  Ly^J  jlSJj  ♦  ^lji_4^  aj^tfu-JI  ^ 

. cj LcIls LU  1  ajjt  jjy^  4_uHVl  j—laJtJl  a  s“^3  tl)' 

L>. j_<j_i_JxA  (3^  p-J  l-^  <^l^  ^-V J-A  (J-*  aL>.lj  (3^ 

(j-a  (2>^Lxa  JL^  Lol  .j-uJuJl  5_jj.::tJ  (Jat_i  ^Li  JL>.V 

(^} 

5_«jL-iaJI  0-il£j  .  L^  ^L^Iu-uj  V  t  a  tj  « >> A 

^-A-t-gJ  p-lj  .  4_^  JLlII  fiLulIa_>Jl  «;1  J  ^  (^yt£jLjfaXl  J-J-^ 

LaI  i  L^  J  ^j-u-<ia>-  (J-*  Li  Cj  Lc. 1  JL>.  V  JLi^-aIl!  1  j  Cj  JLrtliJ  Li  p-lSlTLA-U 
iJJI_La  o_iL£j  .  ‘  A  (^yCLa-^j  tl)'  3,5^^  jlLI 

^-LaJjlIIj  Us  / 11  j  CjIjLjJJ,!  *-_) L:tjua  i  J-A-*J1  i_La_i_u^ILo  CjLa^I  Cj  1  JLn-u 

^2)-A  cHj  l^  LLctjJ  I  cHj  L^j  Lcf.LA  LJtxA  I La^  i  dj  I ' '  ‘  ^  LiX  I  ^^yjQ  I 

^j-A  ^  ^  "  '.  I  ^  j  ^  *-_s jTl^La  jLlajV-J  CjI^ jJ  4_la_i_ul 4^j  jJl 

.((^_^^ILil))  t((«Lula  t«5jL>.lj  ^j-aj-I' 

John)  ULP?*  j-ATn-g^Ll-oJj^l^  4_jSLjj-aV1  JJ^JJ-aSU  1  J-1JLa 

\\  1^",  aVI  (J_ajlJ1j  LL>.^^_tSljJ  1 ))  j-jj-aHj  cj LtfoB LU '  lj-i  jt^  ‘(Gage 
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duoJ^aJI  ^ 


fiLiJ  CjjjJis  i 1  ^Lc,  J_iJ_>Jl  «lIx£j-iIo  j^iTnjj  ,«^jjtXl 

(^Lj_u  ^  ^  "  I  I  ^  ^  ..J^^  ^  ‘  (J3.V3.)  t  ^  jLlJL^tJ  1  u^^i-u  L^tJ  1 

1 JLA  tJjL5^ ^  Cr^  '^'":i^ ^  ^ ^ ^  cJ^  p Lc, L^J  1  j-<Cn-u-Li-o 

Lul  i4_i_i_ol_tj  5jJ,l  LLijJ  (J-4JU  (jl  tJ^  ^1  I-n"  , ,.  ^  \  »  *.  ^_jj>.  (JL^  ^L<iIl>.V1 

,  ((C_uL>.  Vl  Qja  Lb  jJ  ^J’LLoLjlL!  j-ij_uJl  CjIj-uI/G  (jr^  ^  1 1  ^LbtJ  V 

qja  (JjLbiJ  4jl  ,(J_4JlJ1  pJLc,  4_uj_A1  L^  Jjlj  pJ  c1)Lo^SL>JL3 

■  t  ^  cjj-^  Lh^  cJ"^^  «5  JLj^bl  t  >^tl  ^j.bo)  ^Vl  (J_cbbj  <l^L^e_l 

(J^  (j-*  tJ-<a-»-U  CjLtiLs  jb^_Lj_<iSLI  1  ^  t-N  -  p-Lt-uTu  (jj  *(J^ 

p_Aj  i j-jj_;_j_<j_SLl  1  5  t-N  .  ,.lj  t  LbjJ  (^)\LoIjl11  Ji^Ltlb  Lbj))  ,5jj_4Jl11 
,  ((  Lbaji  jb^_u_4^1  ^  Ln  .  ,.l ^  jJ_<ijlJ1  (J-*  L) J jb^u-^^Li  Lb  jJ  (jjJ_4-*-i 
fiL>. jJJ  1  (j-*3-I ^  (J-^  ^J)j-i-aX  1  5  Jl-H-uJ  1  Ojl^j  i j-^Tli-u \j 

L_LjJ))  :  Jj_bj  7>'a,  ((fiLulj  30))  «bji  ^  ^ y  «IjLj  ^L1  ^L^jibo 

1  /  •  U".  ,.l  Ltjl^La^  .c-^ljJklj  CjIjL^I  (JjLb^!  JLi^U  ilLaL-oJ 

L o  (jj-Ij  (j^  i  LoLc,  13  (J-^  Lil  J_i  JLLo  LbL»_u_a  p^?t:>- 

(J-*  ^b-J  (jj-2-b  Lo  (JjLb_uJ  ^ 

i4_Ljjbj  4J  i^jLLaJl  ^ ^ 


ibLl  S  b^  1  ^  Li  lLU  b£^  (J"^  *  '*  •  ^  J  ^  Cr^  cCLlCj  p-tJ  Ltbb  1 

, «  1  bJ  I  fiLcj-i-uJ  1  i>b^  ^L:t_tJ  1  1  JJt  (Jibi  pJ 

(>  Ml . .  j-ll  b:>.!  i (David  Packard)  ^jLSLj  b_^lj  L_La  Jj_4-£i2il  b2J 
j-jjjL^l  tj!  VJ  ,  (Hewlett  -  Packard)  ^jLSLj  ciJj_a  4_dL»Jl  4_;_LSbJl 

(j-Ab-lJ  (J_bi3  i^b^  1  .>»  J_u  pJ  ^  a  1  . ^ •  1 1  j  jjjpejlII 

^Ljl3  p-^^J  <l:>.L:t_j  Cb-ii  (j-ibJl  ^^tLLoLjlJI  JbX,  jJt  p£^))  *.  (J1 j-i-uJl  (—SLua 

D 

t  H  cJi^^^Ib  iwA^L^a  i«G_<_u))  *.  lJL5^ 

(^LSLa  [^I  Lll  4-i-u-(JD  (^^li-uj  (^1  djLLu^l  jb^»j  ^lIjlI^  *  ^  Ij-a  >L 

JJ  I  4  t  ril->Jl  J-lJuO  JJ4  ^  l:>.  Jl^  L-*l  .  ((^jj_tSLi_uJ  5jJ_4JtXl  i>  JLA  jj-* 

Pennsylvania  State  cjI  "  .  ,i  1  j  M  I  . ..  t  SjlaLj.  iRustum  Roy  i_gjj  ~ .  ,ij 
tjl  1,1  (_jjJ  jVI  jji_LoL»JI  4Jl^  j_a  ^j»  ‘-j-J^?  4^Jlj  Jlj  .  ri  n  University 
AljLLtla  fili^  LLuiuj_ol  La  .  Lilt  I  6))  *.^-;P^  4 jle  4j-^  ((Sj  a"  i  in  i  n 
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»l jaaJI  umLopUI  6«Ajjl9  i5j^I  uuuoiJI  ^<1.17,0 


, « 1  5jLc,j  JlI^  fiLt£:  ^LutTn-oVl  (2>^L4-1  Ll1:>.  1  (Jjk 

(j-*  L:til  4_i_i_u_lI LlS  C.UL.U  JL>.1  ^  ^ 

(j-a  JL>.i  (J-*l-*-^^  (J^  ^j-dlsLjLJl 

c1)Lc,1_(ju3  cliLcLLiS  t uljjJl  i  Cr^  UL9  1 . ^  t  (J-*  jJl  (jJj-ijJLI  J_A 

SjLiJ^  <^LlA  fiUL}  t  <  ^-lSIu-oI,!  ^1  jJj  .^.^",,.11 

CjjL>.!  ^ jLitTn-uj  4.^LtJl  3^ ^-uj*^\  5 1 j  ^ •  a  i4_i^L£^ 

3j-i  c3^  j-jTutJ  ^  Cr^  c_iJL_uVl  3 

.  ^jjLualLaVl  CjLc,LLi^l  jqjlIu_u  3^-^^  i>JLA  ^1  cLlaL^jJ^ 

80  20  Ly^l  3  *  ^~ '  '* M  c.«^ 33*^^dJ 

,« Titty tainment))  ^lU  a 


^  ^ *C"  . ,.  i^yuLo LjlJ  1  ^LSLi-uJl  ^LlLi  20  ^jl-s  Lo  '  a 

5jL:tILll  3^^  *(^3^*-^^  jLt-alLaVl  lLdLiIij  JaLirtU  ^jLSJl 


jul  2l:^L>.  <jJLLa  tj>SLj  -3j  ^1  lsL3^  ^  Washington  Sy  Cip 

JS 

Ju-ulj  i^JL_uJl  ^_^j_flSLu_u  3-<J-*-J^  (j.u-<iit-3  i((  1 JLA  (J-*  4JLoL£: 

ijjLA  ^1  ,jjj_lL»Jl  ^^^;IL>JL1  1-^31  (3^^  <L4-j^1  cjLojl>J1  fiL>.L>. 

LiJJ '  ""j  3^^  c-<-i-u53$  3'^*^‘~‘~“  3^^  cr^  ^LLLi  20  J1 
Cjjlj  1-4^3^  *  dui  .  4_^LtjuaJl  (j-*[  L^*  3^ 


5jj3^  .  ^ j-xIIlS LlL  1  3,3^  ^  ^  '3"^^  '  j'  cLLs^  jl  J.S_4_j  4_i_x_u_(J1 

lj_iL£^  ^  1  U>1  •  tl  5_jU,Li  (j/uLiltil  (j^  liiLa  lliLo 

((  j3  ^  ^  i^-*-^  ^ ^ fiLfljiiiJi  Qja  ^m_i  3’*  S3-<j-*-iLi 

^Ll^  lJiJJ-«  i(Jeremy  Rifkin)  j  ^  ^  jj  cijt^  ■ 

(^3-Jl  ij_A  ^Li_u  4_<_u_<_uj_d  ^j_u_uj  j3*dj  ^ j ^ ^  3^^-*-^^^  -  «3-^^^  ^L^)) 

^1  '3j  ‘(Scoot  Me  Nealy)  3-3  <  >>  «Q£3il/ 

to  have  lunch  or)  <<333  3^3  ^jl  Lol » 33"  *  e3  u3-^  ^1  <  .lU 

. (be  lunch 

^c^-aLxClAI  1 JLA  33^^^  Jj'-^  (JJ-xIIlS LlLL  1  fiL>.j  lLUj  Jjlj 

1 3  tillljl  x—s j-t-cs  w^L^jlII  3  ■  4_u_xj  1  j  jJ  1 

fiUl  (J-*  3^  x>J-A  33?  * 3~^*~^  ^Lx-iSj-h  (3^ 
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duoJ^aJI  ^ 


(J-*  ,"■  C-.  jJ_4_jlJ1  jj-c.  (^^-aJLLs LlI  1  fiLLjj>.  (J-*  ^3^Li-u 

Jlj>.  c^j,  "( [^  jJl  ^q_a1 j"  I II  (jVl  ^j_<j_»_tJ  (3:^  j-Jl  5jj_<jJtJLl  ^L?e_il 

Vj  San  Francisco  Bay  Area  ^jVl  j^\  .  nil  j^jJl  .nil  jj-*  ‘ 

0-<j_*-uj  J-SJ  .  ^ j_<j_<-ia_a  (J-<J^  <Lu2ij-5  LoLClAI 

a  ^  .  l-s  jj-*  ^IjJj  :  jLijL>Jl  j^jX-LCo-Vl  1 / It  a  . U. j t-s 1 1 

1  jJjlS  Jj  L)^  ‘  ^  >  xJ 


.  a_xfa£ m  1  j^g-JtTn-uJ  La  t  ^  ^  S  '  ^  l£  ^ 

aj>.jJo  (^  jJl  (( titty tainment))  ^1  t-M^ :fl  ^g^-aLaTLAl  ^JLJ  LiUii  jj-* 

^j_Llj_Jl  IjLA  ij\^^  -  4  mi^LuJJ  (Zbigniew  Brzezinski)  tnuyj^  ^uj^j 

^_y£Ljj-aVl  (j_a^jJl  5jl  jJ  tj^i  CrA5^^  Ij  LtluTn-u-a  CjI j-Li-o  i  5  J_1  J-Jj-11 

La  c-<-i-u.JKj  .  a_jj:t^  1  jlu_u  .  ^_j_:^l  (JjL_aXL  -a  Cr^^rP^ 

^  "t  g  K  T1  {j-A  Cjj-scJua  ^  1  U  a  Titty  tainment  ^  mi  j  <  yj-i  «lJj_1j 

1  ^  A  t  4.-.  ,  ..j  4  g  K  tl  /(a  g  1^)  i^jjjTitS))  j  (Su-L-oj)  « Entertainment)) 

(J_j  4  ^  ■  Li  ^fj_L>J Lt  LLa  ^  *  Vj  .  LlIj  (^JuU  ^^^_jSj_j_aVl 

■  Ljl--*-  .g  (^jLi  '  (^Ll!1  c-4-lL>J1  SjLfo^U  a-a jJtTn-uj 

5jj_g.jLJ.l  ^LSL_u  ^^-Ll ^2>^Lg_»  a^lSLIl  ^ jJlJIj  SjJl^JLI  4_jJL_uIII1 

■  L I  ^  1 1 


4  4JLgIL>JL  1  j-ijLoll  a  g  1  .  ^ Vl  (JL>.j  ^Ij 

,4.j>.L>J1  5jLc,L_aX  j^jIiJl  ^j-u-gifc-U  fiL>.LlLl 


lL jjLtiaJ  1  (Jli  Jj  1  j  J-*  i  Lu^  1  Cj  Li-u.i-oJ-1. 1  (Jj-3  (J-*  L^  LgTo-.  1  La  IjJll  1 

(j-c^  j^ytLLljLll  j-gLi  ^LoTlaVI  ,  aJ.jjLll  t  ^  4_4_u^LlL1  (j-^  4_gj>.LtJl 

gc_<_c.  o'  (jj-Lu-SLlil  CjI  ^  (_^LualL>.l  (J-*  (J-a-*-Il 

u1)1jjLj_L1  (^^Lc,  (jy-Lc,  4^_gI<.>JLl  ^g_4_u:>.  (oLLLLlII  ^_aJij  jJLg^Vl 

' a  j  4^  Ij  l-s  '  t  p ^  <>»•  t  5jLc,L_u_a  jlj-bVl  SjLc,  L^ 

1  ^%\  ,>^4^  V  a  j  .>iljj.  tl  t"'l  , ,. .  ,.j  t  Ij  ^lj.j-^tl  l^_ajL^  cll I JLC. Li-a.tl£^ 


LSJJ  ^_j-»-aL_>Jl  I^LLi-uV'  (^ij  C-<-4-aJKj  .  LajIj-SV  t  ^  1" 4-  g  \ 

(J-*  ‘-LLJjj  4Cj1  j-c,l  I  iiU  4>jla  oL4fu  fjja  g^Lc.^1  ^ISLa'^L))  ajL^  (Roy) 

.((OllLl^l  Qja  j^yu^Ltl  iJJLA  4_alj^  Cr^  LL3La:>.  1  JLoJ  ^J^1  Qja  ‘  L^  , ,.  <  ^La 
Cj Li-u-i-o j-1 1  j  Cj1jL=*oV1  j-jLt-a-a  ^  '  4^  ^j_Lg_i^l  4jJL>Jl  Lg_ii^j 
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»l jaaJI  umLopUI  6«Ajjl9  i5j^I  uuuoiJI  ^<1.17,0 


1  jlj-S!  <J  1  /  ,^\\  (jjjJl  iSj^  LT'^  J.^Ll-U-1  (J-l  tl)'  ^  '  .^tl 

,J j  ^ 1 1  \  A  jJjLLLl  LoJl>.  ^jJ_<jju  i 5j.itj_uJ Li  ^1 

John)  duj-iLj  (J-lSIu-oXI  ^jij-Juj  ^  1 1  ^L»J1  (Jljt^  ju_uj  Lo 

^  >^r-  ^1  Lfc^Lio  fiL?e_uj  fiLj^LtjuaJl  cl) IjlaIL>JL  1  (Naisbitt 

j^y-u±ji-3L^  ^ILujji  (J-*  ^  1  1 J-A  ^ i  Lo j  i 4_j^  t  1  cl) L»_oIL>»JI  1 

,«^^L  .^"toVl  ^jLcll  CjJl:>.))  (J-^ 

5jl!L^  ^  ^  . " . ..  ci<-)j_oj-j^  ^^LjJI  ^L)Vl  0jjt  j-o-la-Lo  jloJ 

4_o_l5j>J1  (ji  VJ  ,  5j_)JL>.  5jLila:>.  *-_)l^i  ijr^ 

1  /  .^tl  |JL?e-o  SjljljJl  (Jj-ojlII  oJJt  4_Jj  i>L>»jVL5  ,  LiJJj 

^-oTiJe-o  Jju  ^  i5jl  J_>J1  (J-^  Lo  j  5j»i1Lj_o  Lb  (J-oILb  joJjlJIj  (JLLlj 

4_Lo  ^j_bLbt_)  ^j_j_)j)jj^l  ^L£^  4  cfiJrJIj  oLjjbVl] 

Lo-AJ  Jc:t_j_L^  (_)j  i<Lj^LolL>.Vl  5bl£JLlj  jj-oj  jJl  cl) Lj_l^ Lo^  1 

_ Lc,  ^LoJl  JlJJ _ >J1  ^_^Ijl11  ^bj-O-cll  Lo  4(J_LoIb_aXl 

4(^3_5V1  Jl2J  ,  [(J-ojlII  (J-^  OJ— [^jJLo-*-)]  /2O  4_i _ 

a_jjL^  fililb  b^'AJtlLu.u  (^jJl  ^_oIb>JLl  IjLA  4(j_u_oit_Jl  ^^ljc-o  c-t-coJK 

J^  Jjk  .  Tittytainment  abj  0  mij  Laa  J-ojJI  4^  bJ’dlaljLll 

SsVULoj  J)^^.^e-o  Cj I j-LuJ I 


lfjUc)if 

ulP  .'  aiLi-o  Qja  1 996  ciJLcA 

joJsj  ^  t  ^  I  j_A  jjjlII  Ijlaj  ,(J_ojlLI  a_ojlj  ^jjL:t_)  V  4(J.o-»-ll 

(_j_jj>.l  JLo  cLa-i-u^ILo  jjy^Lua  Lo  i  ,  a_]jL>oVl  Lb  LX  i  (j_u_u_uG  JLlo  (Jj?e_4_uj 

Lo  .  cl)l J-b_u  ^j-fj-oav  JLlo  ^j_olb_u-o 

a_L<a-LtJ  1  ^  1  j-L  1  j  1  a_o ^£L>J  1  jb  ^ jIa  L»J  1  o  1 j_lu  .  c-t-ciJ  L  (j 3-ol>.  1  jJ  1  aJ jbj 

h^^jcJ  1  ^  ^  *  t^i-u  I  La-)  ^  *  a_)  1  hXj  aJl£^  1  jL^  ^^u-l1  .  li  L^^luJ  1  ^  I 

LljLXI  (_£^^^^.jlX1  ^^LiToXI  LluTllu  1  a_)  Lclb  Lo  ^  L  ^Lb  t^^ti-cm  ^jLoJI 
J-a^  a_t-aj-b  uibll  i-kju2jj  4(Roland  Berger)  jbj-j  jbVjij 

joJ_luJl  t  ^  t  ^tij  ^JLoIL>.l  ciJLLAj))  4i>Jj-oxJ  '  .^tl  ^LLabJl  j-)JLoj 
i(Herbert  Hezler)  jl .  nlds  4i^j  Lo!  .  miU  SjI j|  ■  U  ,  ,.j~t  I 
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c-<-A ju  i (iVlcKinscy)  [^^^—LSwo  4-j^ LJu-li-u^  1  4.^^Ju-U 

[^JlII  (j_u_ij  LiLLt-aTi-i-o  fiLcl—LuaJl »  ^Li  Li-lLi  jj  1 1 JLA  Qja  JjljI 


5 1  (J-*  ‘ ^ 4-LLL<Ja  gLt-i-u-(J  V 1  j-3 j_i  (j-I  ^j-«-Li-aJ  1  ^Lu'^ L^  , (( file, Ijj-1 1  <CtSLLi-o 

j-jljjJl  (j-Liu  Ltiajl  L_u.<j_tJl  ^  c-<-i-uSL1  fiLt^j-3  4JLoIjlI1 

<Lc,l_LuaJl  .(J-iLoLjlII  ^jLc,  j  1  Li  ^  1 1 

^Lc,  5  tl  t-N  .tl  cLlj-oJ  (j-*J  IjLA  .(J_<1^  i—sVI  5j-iIu£: 

.®I994  La  *4aUlj  8  ^J\  1997 

5jl>.1j  4_<ji£^ jj_ajGJ1  1  jla  *-_)Lj_i_ui  (j^_j_L^Lu_uJlj  <  \\ 

Lj^ jJj_lSLj  (J_tia_ij  ^«JI-*J1  ^J^.>^J  5jljLj_uJ1  A  .^jjlII 

J_5JJ1  t  (High-Tech  -  Kommunikation)  2lJL*J1  CjVL-ajVl 

hXu-ul  a .  r .  A 1  /  a  4_l1^lX11 

1  ^  *  I  j^J-^jl!  1  1 1 41  a  ^Li-gJ  1  ^^u-l1  i a_L!^^_^i_o  a 

^ljJ_i  (3^  Cjjl_t-i3  ji^  4_uI_LV1 

5_i_u_i_u J_L  1  j— ij-o  (J-*  ^-IjkLil  iSjLj^l  j^LLs  (_^jJ  jjLj  ^  IjiSLaj  , 

:  5j Lljlj  (JJL^JLj  jj_LaJlJ  1  1 JLA  ^  JL>. ^ J  -ij  ^ j  *  1  ^  L^Ib \j 

^jjJJaljJLl  jL-t-is  ^_jJLllLij  ,«  Jljj_>J1  ^LlII  (_ti_jSjlll  aJLu_uj  a ^ . >i" 1 1 

jj-*  ■  ^1  t-s ^  1 1  a j 'I*-  < W, 1 1  c_t:>.lj  ^j-t-<^i-uj  V 

LiTuTh-u V I j  nI  «^~aVl  Cy^3  LJu-saJ  1  CjIjL^oI 

jj-c.  JLla  tjl  0-*  (1>^  ^j^>  05^"^ 

jJ-j^ljUa  (..y^  t^L>-l£i  3-a^  CjLcL_uj  ^ 

fiL^.3t_i  (J_^jl11  ^ ^j-utTiJ  Lo  3^^  ^LiLi  i4^Lc, 

^Lt-^  .4_ujJl1  file, Hi JLj1j.j^1  1  jfi';*-  Lj^J  IjLA 

Frankfurter  Allgemeine  SjUj-jk  Ci  JHlIt  Jj  1 1  „ 

a_jj_i_i_oVl  uij  1_»_<jJ1j>JL  Li  cjLj_cj-J1  j^yjjJLll  ^_<jIL>JL1  i  t-s  *  ^  »  :Zeitung 

i « 3_LflIu_u_<jJJ  1  JLiJL^  CjJLC))  a_LAL5jJl  i « fiLjjrtjuiX  1  j  fiL>. j_<j_LaJl 


.  ^  ^((  4_Lo  LLo  V  Ij-a  1  1  Ji^  LCo-  V 1  3 1  j  L_u-o^Ll  1  jj-*  L^^-tTu  » 

^  «  •  >  .<  tl  ^  ^ ^  ^LiIopU^I  4jLu-u1^^1  Lcf.L^J I  a  4i  I  tl  /*»<^ 

SjL^Jl  dt-Ju Lc  Ji^j))  *.«lijL^  SjlaVl  J-gjuj  dt-nluj Ixa  aJLA 

(7), 


4jjj5 


3j_jju>>  t  ^  ,"■  3"  j^l jG  :  L^LjL£!-Ai  c-(-<-uLuj  V  a_xfaj^ 
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^  i^u-uJu  (Roman  Herzog)  tjLajj  ^UVl 

fiL:^ jjj  J_^  ,  IjJl  1 JL4J  ^j^Ul  jJl  tj'  (J-* 

Jj-b  (J£^  L)i  *  ^  '*  oi  c_ iJLjflJl 

, «  ^  J  '*'  '  ^  1  (J-*  '  ^  (J_4j:tlb  ^  1 

jjJLi  V  LSJl! Lb  ,  jJLu  Lo  t  C:r^  ^1 

uliLojVl  L^Li^  1  (J_^_>»j  c-o^l ^1  Cj l-L^-LtfalLl  1 

^LJlIIj  CjVL^  ^__yb  ciri^  L>^  (JjL<_o^^  .  SjLiiJlj 

Sj^l-lSLII  t " <  1  < >.  j  "  1 1  j  ^  '  ■■•" tl  JjJiaJl  jLtla  jJL<jjlJ1  L^  ^lujlb 

^Lijj  1  (J-*  ^  cr-^  tlr'-L-* LjlJ  1  ^  l-<Co- V 1  cj Lc, ^b jlL  1 

.  5j-jLc,  ^jjLualLsl  5_aj  t  4_^J>.1 L^_Lo  JLu:i2Jl  (JjLj_uJ  C.<-i-u-J  i  jljJaLi  4_o>.LuVl 
fiLji£^  ^  tl  Jl_>Jl  5_L^jl11  fiL^j>.ljJL  fiLi  c_JLLa_i  L<ib 

5jLc,1  (J-*  -  jj^LlVl  jjjX, L<iIo>. V 1  jlSjlJI 

a\j Lt-u-a^m  .  L^jJl  t"'l  ^  ^  tl  a  1  1  LjJLjlJI  cliLlAJl  Qja  (_J_jj>.  1  jJL  1 

5_JjJl1  ^  ^ J  ^ JijJL>.  ^_yb  4.j^L<iIt:>.Vl 

cJi^LSjlll  I L^  a1  <  Lc.^^tru.a  lA^  ^  1^  ^LlI^  jJI  4-u^Lb^^1 

c1)L^j>.^il11  Lol  ^LjlII  ^1jJ_i  jjLj_u  La-i  ^jLS_a 

<jij  Lcf.^cu 3~'^3  ^LiJL^jlII  cjLjL2_cJ1  <Jljj^rn-u I  t  ^ j  t 

.  CjL^^ aJLA  4^LI.^1  ^L^e_J  I  ^Lc^l 

L^l jQ^Li  SjLc,  (IG  chemie)  5^1_uijSLI1  fiLcLLuaJl  ^^^b  ^LSj 

jluj  * _ JLLiXl 

j j-iTi-t-u  <f t  ^ b  1  j  a  IiLjt_jl))  _i  ia_jJl_<uLJl  cjGLS_lL1  ^LjlII  jI_>»jV1  (j_a^j  i<c<Jj_iiij 

5_j1  J_i))  I  995  ^L^  (J-*  j-J-<a-t-u-JJ  ^_j-b  4_u_ajj-ill  4JL<jjlJ1  CjGIj-lIsVI  L^L-o- 

(8)  .  ,  ,  ^  . 

.  «aJL^^5e_d 

5^LbjJl  (j\jtbl  jII  iCjl jujl^I  aJLA  jj-* 

a_jjLc:  (J-*  olj  a 

d— L-L-LvVl  ^IjlLlII  ^  4_uLLV1  4_^l_tjuaJl  cl) LtJxj-oJJk Lb  . a tl 

ciJL(j&  4-t^LLL«aJl  cl) Lcfj-t-uJi, I  gLtSlla  LaJU^  aJUJL^ 

j^G  Lo  ^Lc.j-(_u  Cy^  i>j-A  <-_bjL^ 

(j-LLoL»Jl  (J-*  ^LuaJkl  aJLA  4JSL^  5^Lc.Lj  Lciaai  cltLcA 
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LcL^jl  ‘  ^Lj  L^e_pe_i-s3  O"^  lILI  j£^ . 

1995  ijy^  cii-iL£^  i^_^L<i:>.Vl  ^LlII  1  ■ . .. il^L:t_ijl 

iJjLA  4_L<j^  ^  J  tl  j-aVl  ,  LoLc,  £jjj-  '"‘^  (J^  4-lIc.  C1uL£^  L4-<3 

t  ^  ^  <L<_u  Lu_uJ  1  jLIijVl  4^ ^  ,3^ 

Ljl-I  1  4_t_c. L-Lu:3J  1  ^1jJ_l!1  t ^ 4_<-uLu-uJ1  ^^ujCli 
'.  Jlj>.1j  ^-jJIJLI  ^_^_tJLl  lj|-^  iL^Lu-uj  L_u.4_lII_i  Ijjij-^  jjj_i_uJ1 

^L^_l11  ^jl£^  Ijlj  ,4_j^L4ll:>.Vl  ulJ  1  Jx, L_aX  1  j  V 1  j 

4^ LtTuTLa  Luaji  j^^Jt  (JjtAll  tjL^  ^IjJjJl  aJJt  (J£^  L^LfuIua  ^u-ll 

^^'L-t-u-u-u  1^  (J^L-ukI  ^q_i  (2)^^  4_La  ^  ^ISLLli-uI 

iS'^\  jLjLjfuJl  U~^  ^  ^  1-4^1^  iCLul^  4_j-4-4V1  OjLlsO  JLSJ 

4_j  1 4_j131^^j_c-»JlII  4^1jILtII/Vl  5jL^1 

jj_u_^  (J^  *  j— La  ^  1  (-Sj-LaJ  1  j  Lt-iTo  Cjj  Lt-a  .  La-i-u  i jJ  1  *—) 1  j  l_=*o 

^j-a  4_j-4-al  4^j_tlu  lJiJI  ^  cLILlA  4^1jlI1  4^Lj_uJ1  .^j-u-sa^JL} 

.  ^jjJLj  ^jjJl  aJJtj  (J_aljLlLj  (J_aljLll  \jJt  3^1^  ^L:?t:>.Vl 

(j_oij  j_j1^_c,  (jj-L^  c_<-j1j— 4_jLtLj  40  L^LLl  SljLa  :*»_)Lj  ‘-iJ-Jiij 

(J^  4-L(Ja  1  j  ^  ^m_i  I  0  1  jJjj-iLs  i  1  Jl:>.  j-uSLI  1  JLA 

(j-C,  4_ijL>ijV1  CjLiVjJI  Ljj-^La  Lai  iLt^jJl 

^LILiI  aJ^jJ  5j-_ i^ljlJI  ^1  4_i_u_a-i^-l  1  4_lJj-_ LcaJl  i>J_A  (J-ILa 

i  1  J.j>.  ^^j-a  i  4j  J  9  L^j  La  45  9^  /^t  1  J.*  L»J  1  i  ^  ^  Laj  ,  Cj  Lc,  jj-ifltl  1 

3 3 J  . ■  ^  a  LlLt-tioTiJ  1 J  4 1  1  J-Sj  La-i  L) 3-La-*-j  3 ^ 

^Lu^l  CjljLalllu-u^Ll  LJLLajl  4_ajL^  i^Llll  jJl  jl  JLa-a  jJt  ■  ^a  ^LLLi 

4^jjl!1  ^-La-i  4_j_3j-_xfliJ  1  L^LLi  4ljL>.  4i_jl3  4-t-i-aj  4jl  95j_iJ_>Jl 

.  4jLL  Li  80  4  LuiijJ  1  (J^  4-L(Ja  Ij 

4>JLA  4-1-1^  ^JlLaJ  5jLiJL>Jl  L>"'j  L)^ 

LLa  5j_a  4  JJl.^  Ly^  (J-^  CJ^  44_^LaIl^l  4_aiiajl 

cl)VjL_LJ  (jj-Lc,  CjLa^SL>Jl  J-J-^  Cr^  L>"'j  4tiJLLA  5j-aj 

V  4_u_>*j  4_j_(j  Cj Lc^gj—xIlLa  4_aL£j  j\  CjIjLjIXI  44_ajla^  4_L.iJj.jua 

^-uaj-j  t  ^  ^  *  JucLiulj  1-4^L^  LjlAj  JUjL^jJI  V  LaTuo-j  .  LLliTo  t 

^1  jJjJl  lLUj  VJ  ^  *•  tJ^  L? ijr^  ■  L^  t-s-^ 
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^n.tj.1. 1  «>>  tl  1  1  «>>  A4.  /  A  <d  ■  « >> 1 1  1-4^  03^ 

jm  1  L4J  ijJjLiilj  4  I  <  fi ni 

4^Ljl!1  cjL^jClL!  4.jj>.l_tJl  Lot , 4.^^SL>J1  ^^LfoXl 

t i_jlj-tiaJLl  i^^^jlsIjJI  ^c4-ll-<i^  jlj.^Lt-ul-1  1^ ^junA^c-i  (jjiljJ 

jJl  4_Lsa^  4-lI^  4  4_j-«^^Sl^J  1 


4  L)^  ^  ^  ^  Jl^ ^  Vj  1  JLA  .  ^^^IjlII 

^Lc.  4_J^_^  La  c-<-i-u^  44_jLb  ^jj-A_ci-!  4_i_4_al!L  Lsl  - . U. j •  < >. 1 1 

4*.  (Ruediger  Dornbusch)  jL-all^Vl 


■  L  I 


('9) 

5j-jLc  4-dC^  ,^.lt  4^jjJl  4_4_U^LLI.1  (i  4-A-1^  I  ^^^JjLA 


I  L-i^^Xju-u^ 

■  culjLiJI 


'"■  ^  ^  ^  "  C-4-1-U-Lj  cll  Ll-u-t-uj-l  1  ^Ljlj  p  ^  jL»_4_4j1 

dt^ jJl  (J-4iAj  » Cy^ jLrtTn-u-l  1  c_4jlj)jj  (j-d-ALLil  i  ^ ^ 4j^ij  4jLLL 

Aj-l  1  (j-4iJj  .  4.^ ^SL>J  1  d)  Lj  1^  1  d)  1  jjj?EJtil  j  1 j-o  (JSLxiiij  ^  LLa_J  1  LoHj 

d)jL:t_i  La  SjlSjla  diLjJiaj  a  ^^SLi  ^1  4j>.L:t_i 

^  'tj  llUj  4_jJ La-4_u i jJ  1  jJtjj  (j_4i^jLo  (JjL£^  (J-*  I  13  jjLib  :  ^Ll3 
^L»-£  1  A  44jLA^  4_i_<_4j_LIL  4j^j^^l  (^ jL-aUsVl  IjLA  ^  ^  ^•331 

4^J_<1_»J1  4(J_J_4J  V  A  (  ^LLi^I  ^1»  LlLlv 

4_A^  -L*  «>\tl  j)  d  Lddl  4JJJkV1  ^H.tJ.A  ■  U>  /  ,.J-.  A 

^LjlJI  j-_4-iJ-ll  ^Lai  IjLA  4_jij  (j-^*  LLLlv  J-Aj  .  '  '■  (J-*i-*31 

L^jLjLla  4^ La-i-u t jJ I  tjl  jaJjLj  ^  *  1865  jjyJjVl  4^jjJJ 

^j-5LlJ  .■  Lilj.  ^\A  tl  ^^g^L  4_ajLSJl  ^LVI  (J-*  ^j-1  p •  t-s" . ,.  (JjVl 
jL£!_3i  4_jjL4_u  LL?^  d-d-i  d)L>.^LjU3'^l  JL»_j_3  4(JL>J1  Li4_aj 

4_pE^l3  jLul  d)l5  S^Liia  4^jj>.  (3^^^  4  4.jJ43lj^j_4-iJ-ll  4^1jIL4loVl 

^ 1  ^j-daLll  SJijjlJL  ^  Cr^  L^dJ  * 

4(Heinrich  Von  Pierer)  35-^  3  1 «  j  ^  jjiii-tll  1  jla 


j-juaJLilj  ;J  ■  '  '■  (1h*  ‘^y  S^'  4  jJ-a-Li-0  4^1jl11  ^i-u-i-u jJ.  1  (j_4i^j 

^  t  ^  t  ^  ^  ^  J  tl  jLua_c,Vl  jLuaj  4  4_jLjj|j  (jj-IJ  4_4_u_5l_Ul 


(II) 


j1^ 


VI 


L^  3>3jL:t_j  Ld-il  44_Ij_»J1  ^^^yJLSlj  (j-*  JJ^  LJ*  S-^ 


29 


duoJ^aJI  ^ 


ulsl  Jl^VLi  ^-n-tTu  ^Lj  ^l^e_lVl  ij^juSJ  CjIjLlC 

<LuCl>.  «L?e_uj  L^l  [^1  i  t  Cr^  ^  ^J*-^  ^  J.* J. 

1 JLA  ^  i  ^^1 j-Ilj  »  ^  ^Lc,  jVl  VJ  Llk-i-o^  ^ Lj-salLa  1  j  ij^ ^ JJ  ^ 

LjJlj>.  Cl  <  'I  j  t  ^_j_IIjl11  jjLLaJl  ulilli  CjISIjI  mmIL^  .5j3j3  VI  (j-tifl 

fiLuJua  «L<_uLu_u  t  ^ t A-l^To*.  <Ut_uJ  Lx-iJ  t^Jlj^Vl 

(,-»}( (ij  cjL^LijVl  Ly~^  cjLaj^L>JLb  cy^-5^ 

(j_ujjij  (J_5_lJ  (j-*  JjJ->Jl  CUtiJi 


4_i^LLuaJl  ^JJ  jJl  jq£L>J1  cjVL>.j-b ,  L^>^'  (J-*  ^Li-aJ  1  j  jjl j-*Vl 

d— L-I-O-Vl  cl)V-<J-*-IL-l  5^^l>.LiL1  Qja  ^,1jGj1  4  1^.SX>.  (^jJl  4^^^Jl11 

5jL:tILll  4_j^L^V  j-4ll-4_aXl  ^_4_u^IL1Li  ^-L^ILiIj  4 ^^j^nToX  1  4_uj)jjVl  (Jij_4_4jJl 
.  L^il>JL»-o  ^1_>J1  ^UaiuLi  «cjI_>J1))  5 L<j_4_4jJL  1  fiLJLL»Jl 


j-J^  JJlC,  L^  ^_t-a_b  jLoiilLil  ^_^Ijl11  (J_aLSJ<Jl 

(J_Lo  j\  (J-l^  Jis\  I^"!  >^V1  Ml"  ( >iVlj  «;lj-j.iJl  (j-* 

-  ^  j  tl  /tl  1_^1  ^jLualLsVl  4_4_4jLu_4J1  (J^  U^  ^JLP  '  "  ^  ^ 

5j^U;tl  4j <  .iL-uVl  5  tj 1 1  j  ,  (NeoliberaLismus)  5 jujLr^l  L^jl 


,  ((^LLa  34^  ^jjJl  j3  Lol  4^Lu3  (Jij-laJI  ajjJu  Lo)) :  ^laLi-u-u  5  jLi JL>J1 

^^ySLjj-fiVl  j^jLu:2ll£Vl  4  5_i^Lu:aii£Vl  4_4_uj j_Ll  ^jL^i jL^^I  (j-* 
oL-LuL<;rJI  ^  Cj  jitjl  4 Milton  Friedman  ^LojUj-b  jijIlLo  cki^  J 

(^jCl^j  4_J  1  j-juU  1  ^JJt  4_ujJlI1  ^  4_j_JIJlI1 

^1  (Deregulierung)  5JjjJl  ^jlc.  jLi-a  1  ,  L^jL-uIj  <  n  ^  4_i 

Cj I  a  / ^ 4.. « ^ -L j  i^l j_dVl  (J^-2  SjlrtlLll 

(Jij_4_4jJl  ^-IjLi  fiLLoJJkl  CjLo^SL>J1  ^L-ujG  4_jj:tjj  1  jG_4_4j  1  4j:tJ_4_ui  44_j^^SL>Jl 

4  CJ  1  Sj-n-tj-t  I  <L»JjjJl  4-<l  ^  /  t  Ij  Cjl_4.U_4_4iJd.l  ^L4_4i^  Ly^J 

SjL^HJl  a  bN  / (IMF)  JlG_J1  JlJLl^^  lLLLlII  fiLllL^H-Ll^ 

4>JLA  L^j  *-_)jL>iJ  (jyGll  (JjL-ijjJl  Cj  Li-u-i-o j-1 1  yJJt  CjJLc  JLGb  ,  (WTO)  4_JLL»J1 
.  (jm  (j_4i  1  j  (JjK  1  jj-*  tj  V 1  L-^  L>*j  1  jJ  1  Cj  Lo ^SL>J  1 

j!  SlJLlJI  a  j  ^  "  1 1  cj  1  j  CjVLt-ajVl  ji  5_i^_:^l  4:>.  V-lLi  j-*Vl  jj-Lu  ol j-i-o^ 


SO 


»l joaJI  umLopUI  6«Ajjl9  i5j^I  uuuoiJI  ^<1.17,0 


V  i  1  1  j-J  ^  LLlI  1  file,  \'i  j  1  i  Lll  1  Cj  <— Li 

j_iV  LaI j_(_u  '"■  tj|-3  ifiLLoL»Jl  5 j-^Li 

.  ‘  -ll-st  1  j  1  ^ ^ Lsj  \ 

Sjl-lSjlII  ajjt  Lijijjl  i  Jl:>.1^1  u_)j->Jl  jLi^l  Ij 

Ls  JLuj^  .4^Lc.  jLft-il  Cjlj  ^  t  BjjGJI  4jLbj 

jlj-t-sslj  ^JL>.  Cr^  lj|-^  ‘ ^ 

^_j_jJl  fiLufcLbjJl  5L:t£  IjiSLaj  ,4_JLL»J1  (Ji^_<_uJ1  5^^Ll£^j  jl^uIIij 

fiG-iialL^l  JjLu  ^  i^jr^L»Jl  ^  j<iJt-tJ 

(J-*  ^LtTuJl  ^Lc,  jJl  iy\£u^  ^Jlc.  fiLLCjJl  gCuCo-j  5  jijLlII  *-_)j->J1 

i  '^(Turb  -  Kapitalismus)  ^  ((4_jLi_Jl  4_JLj_*_uljJl))  \jjt 

1^^— al  jLji-i3  jL^  ^^^-ILjlJI  ^t-i-u-1 1  1  Aj  1 1 ^"1  \  1  ^ 

^  ^  I  :  *  (^LlII  (jjjLi_u^1  ^  Lx-il  i  Ll<Cl>. 

5  LsL  ,. tl  SjLclj  j-jjlIILs  jlj-Slu_uVlj  4SL1-U L^H-ll  ^jjJl 

JLiJL^Jl  V  <lC^_^_<_uJ  fiL^JjLSJl  gL^L^Tc^Vl  CjLlill  SjijILllj 

j^iTutJ  ^IJlLlII  cliJLi^l  1  J^SLaj  .  L^-»-a  3-^^  Cr^  J3  *  O*^ 

L^  Q-ti.ju3  (^jJl  i LjIl>. V 1  L^ L^i-u t j  L^n^" , ,."  4_laL5jJ1  ^1jJ_i  ^V1 
l5l5^  ij->«  *  4 lIL-u LqUI  1 J  Sjl^jJI 

^LjlII  jjl>J1  ^^^1^1-lUI  (ji^_j_L^ Lu_uJ  1^  \  \[  ,4^_j_Jl 

gL-L-t-Joj  c— t-jj— *  5j_c,jl!1  4>jla  Lj'  ^1  '“ U  ^jj_<LtJl))  _i  ?-1jCl3^L1 

Q-c.  (J^-^  o-iL£^  L<j_uj>.  4fiLj^j-iiJl  L^LLl  Aja^j>>  1  ^ ^  1 1-."  o-iL£^  ^Lc,jJLi 
.  1  JLiij  Lijl  J  j_4_uJ  1  jL>ijV1  (j-*  jLualbVl  joJjtlu  ^  ^  -  ■■  L^l  4 1  ^  ' 

CT'-a  J-A  t  ^  ^  ^LjjlU  Lt^  jj-AjGJI  4_i^  33^  3-^^  <^LLa  ^j-ujJLs 

.  fiLj-SLjj—aVl  5  JUrtTi-tl  CjLiVjJI  ‘.S^LGiXl  4^ L^i-u t jJ  1  V 1 

. jLxfoILiVl  ^_4_ulj  ^^3  *— IjLul  iJJLlA  CjjGtjl  4_4-ij-:^l-3 

4_j_ilj-.^  ^^LSLll  ^^j_<j_>J,l  ^j.j:t_4_uJl  (3^  ■  ^jjLualLaVl 

<CijjL.>JI  ^LdJJI  cj  Jl^  BjGJLi  4^j.juIL  A^Lria  3  JlC  Li^JI  ^  jU  /> .  /.i^  1 1  ^1  ( I 


SI 


duoJ^aJI  ^ 


^  ■■  'I  t  1_LA  (J-* J  »  4_(_u jj-j:t-o  d— l-lSLi-u  ^  Ljj>.  1  j  *=^;-t-l '  ijy^  ^  S'  "  ^ j  lA^ 

t  1  p  S  '  ijr^  (3^^  tl)' 

^fillsj-xflJl  3^  ^jjJl  (3-fl-t3  Lo 

■  ^  t " ■"  A""  ^  1  (jj-A  i  j-t^ \j  1  llU i tj Li L^ 3  ^JL? J '  u^ 


^jjlII  ^jjJu  .  ^2>Jj_<_u L^J  1  ^j-^  ^  7t^\  . ,.  fiLulclj  ^-Ltla  4Ji^ 

j-aVI  (j!  «ljji  Vj  ,  LoJLSj  CjLLo  jjUs/a  ^j_*  ^ JLSj  (j-* 

«Lc, j_<jj:?E_a  CjLa^£j>.  ?.L_ujj  (ji  1 LojLt^  5_jj.it_<_al!  SLc,  JLo  1  J-i 
1  j  t  *  1  ^ jjlI  1  t ^ L>-i-o  (2)^  3 ^ ^ ^1-1- uJ  1  1  4_i ^ ^  •'^  •  iivi 

^Lc.  Jj-*  cr^  J<s.^  Lw::^  1  <U  j-Il  jLUl  ((j-;Ui_:^l 

.  1996 

^j-jj-Ii  (2t^-u-u Ln-fjJ I j  iCjLo^^S3Jl  3^  j lSL}rn-u I  ^  .  i^'i \  IjlSLaj 


^  1 ^  1  Us  t  1  l^^utTJ  1 


>  '■  >1  < 


uU  (J^LUj 


5_LaJL_o  (J-*  J->»-ll-i  J I  4a_uJl  ^Ljj?e_i  jl  4_j^L<iIl>.V1  ^1  JlJlII  3^^'*'".'  3^ 

OjJLrtJJ  5j-jL»J1  4j:t^ L£!_4-j  j i 

fiLi-SlLa  cLS_Aj_a  tiJlj  jl  \jJt  3^^*^ '  ^ 

LiJJii  fiLi_j_t-a:>.  ^  oij 

3^^  '  'I  H  (J-^  g'  'a-  "t"  CjLojSL>J1  cJLLs  Lo  Ijjj  *  LojIj  J 

5jJ^  V  L_£2^1^_0  3"*  n1  <^"oVl  1  g)  ...  11 

1  J-tfaJK  p  *  L>.j.i-u.o  L^Ilojj  gL<-o Lli-oJ  1  ^  JLjJLcJt^  1  L^  ^c£L:trJl  3^ 
^_j_uajj  i  ^jjJl  iSjljVl  (J-* 

.  3jLu.ga^  ^jjl!1 

3^  ^  '  3~^ ^  i '  L^  ^  t^N  f  1 1  ^3^  11^0  j^j*\_Li-u Ln-gJ 3  ^tJLi-uJ  1  33a  ^ ^  ^  ol 

^  1  or.  3_o  3rLL*L»Jl  3_o  3ro5Lx  O*  lj* 

3_a  -  LJU. 
lj_A  3-^  4_i_ul_j_<_u  3l 


Lo  1 JLA^  .  ^^j^LoI<->-Vl  ^ 

_<_uJl  i>J_A  3-^  (J-*  L)'  LAJ-^ 


^LlcI 


1  cj  Lt-fj-t-uJi,  I  ‘  Ln-L  ^4.1.0 1 J  3^*^  Lb^Lit^  .c-43j^Lj 

Jl:>.jj  V  i^j-xfoXl  jUa-Lo  3“*  ^  '  V  (^LlII  3  ^  ^ '  1 JLA 

3-^  3^^  ' ^ ^ ^  3^  '  ^ ^ ^  J  ^ J  ^ ^  ^  (j-u_i_ui  3^  ^LojLoJI  *jij L»_oll->»Jl  1 


S2 


»l jaaJI  umLopUI  6«Ajjl9  i5j^I  uuuoiJI  ^<1.17,0 


.  (Surplus  People)  ((2l:kL>J1 

.  ^  ^  ,  ,.j . ,.  p  Aj  ''"'jj  tl  '  ulP*"  *  03J 

^j.jfc.lrn-0  4-^  L^Ti^  V I  3^)^  Lb  1 4-i^  L^-LaiJ  L«  i^Lu^  [jjt 

(2j-I  UlP ^  Vl  ^^_L3t_u_uJL  1^  ^  \tl  i4_u_uLu_u  ^jIIu 

^—JaljJl  j_aVLb  -  J J  ' H  (J_i.3lu_aXl  jjyb  5j_iJL>.  Cj  1  j Lu:aILi Li 

L^  ^jGj  5  t ,  t j  1 3" 1 1  j^jLc,jJl  ^jjl>.Li  IjJijjLj  ^  (^/\_^l_tJl  ^1  jJt 

5j-JiJ  i_;yjLi  (J^  ^<a  I  <ij\  *  JL:^!  JL^La  ^jjlJI  5Lc.J 

<■  <  j  Ml  ^jl  .  g\  "1  ■a-  1  i^a  o'  p  Ijy*  i  lLI^jI  i>l^i  (J-*  - 

^_yb  a'j-A  »  4_u_l>.  Vl  S-i-ubLcLl  (33Lc,  S  ^  Cr^  ^  4ll_L:e_a 

j  (J-*  '  Ls-^t  1  _  j.jj.jIL!  1  1 JLA  (J-*  -i 3-^  ■  L^  5  JL>.  \j  Sj-Lt-sa^  5 fiLaJ  I 
t  IjiSLaj  La  (J^  <— b ^tTuSLL I  a' J-*-l'  jJa-Lll 

JLai  j—La  IjijLua  JLb  ^t-s  -  ..jtl  gl  ^  .t-stl  ^iLbi  jj-*  OJLlA 

a LflSLi V 1  ijy^J  a Lij-i-1 '  ijy^  ^  ^  1  Jl3Iuu  i Li  (j-aJ 

Jl^  ^LULjj  .  4^LjlI1  cjI  jJl 

Jj^  CT^ 

4_j-aj^l  fiLcjJJl  jb  4(Ross  Perot)  jj-j-j  (J-“J)j  ^  *-^"*'  *  L)!  ^  ^Lb  LL^ 

4 Ll!  1  (J-*  ^LLLi  19  4 fiLujLjiJ Li  a  1 1 1  gi^t-sl . .."tl 

fiLjSLjj-^Vl  SJlteIlLI  CjLiV ^1  4_4_uLjjJ1  CjLiLitlLiV  5j-a  4_4_4j^  ^-*^J  LaJiI^: 

^_^j_a^_3Jl  tjliJLjJl  i_Lkc,lj  Qja  gt^LiTu-a  c-<-i-uJ  (J_ua:>.  LaS^  ,  1992  ^Lc,  jj^b 
i^j\  Ml  a  Ml  t  a^U"H  ^_^y_Lj.a^lj  (Jean  -  Marie  Le  Pen)  cy  ‘ 

LjijL^jJ  I  ( riL  'jjij-o  Cy^  IoSLaj  ,  (Joerg  Haider)  jOjLa 

<Lajlb  ^^-a-aTu  a  V J-^  .  jl^^-alu-uLi  JLil^)JLa  ^JLibl  *  1  \ 

4.^ 44_jj.£^^l  CjLa^^Sl^Jl  <U4>.  ,  ,.tl  4  aLij-iJl  4.j_a1^^ 
ijy^J  » ^a-^Li-aja-  J-A  (j-*  ^1  jJ-l!1  (j-*  (b^-iLaJl 

j  J  ^  a  •><  t '  JJlC  Sj^-aJi-Ll  al^jl  1^  1^^  O^jJi  ^j-obj 

.  ^  La^^.^i(J  \^ 

[(Jlj-lll]  (j_44.a-=^l  ^^^ilbe-a  j^i  4^^^^  J1  ^1  J1  ^^Li^a  ^'j-* 

^  L-s  ft!  ja.j?E_4_u_Lj  4  0_ij_aj-_j_3  ^_^j_b  4_>_ari->JLI  4_iit_tJl  iLLpelu  [^jJl 

4_j_c, l—Lt-aJ  1  Cj Li-u-i-oj-L  1  SjLb  (^5_a-*-i  4-a-i-oLj  (^jJl  (^^LualbVlj 


ss 


duoJ^aJI  ^ 


^_^LjlJ1  ^j-jLi-oTiJl  cLi^  llLH/V  o'  ^1  cjLo^SL>J1j 

'  ^  •jj Lt-a-o  3_laJL_uJ  1  *-_)  1^  1  ^IlAj  '  ijyi -i ' J  5j  1  JL>.  '  Cr^ 

(3^  (J-*  ^  o'  Cr^i  5jl— *iu^l  jJL>»J  4_L»Jj  -  3j  ^  ^l-*i 

j-_j_C,  fjy-i-u  Li-i-o  j  L:t_ij  1  (J-*  *=*  J  ^  (J-4_I<-iIi-i  La  (J^  ‘  C:3  ‘  ^Ljl3  (2>:0 ' 

^-coILij  *-_)J_i  JO^i  (^jJl  ^lj-<_u_>Jl  (j-*  (— (J-*  t *— 1 j-i-ortt-a 

•  1  iJa  I 

.  L^ILoj-j  <Lj_uLu_uJ1  ^LiVl  (j-*  ^0^  (^jLualLaVl  3 ^  ^ 

((The  5_L:t_a  ^  1  ^  iCjLjuajj_^l  jLj_^1  (J-*  lS'  *  1930 

:5_LjI^  jm  (j-ulj  ^L-al  ^IjJl  1^3.'".'  (i^jL-alx^Vl)  Economist)) 

3L->J*'  jjy^  L_LjL>.1_>»J  ^  Us«  tl  g)  L  >.  •  11  ^1)) 

jL-all^Vl  3^ta^  t^^j-<-uLn.tjJI  3^^^'  Lta^L^o  (3^  Qj  (^jLi-allsVl 

L<i£^  tiJj.atjJ  ^L»J1  ^_j_uai  LijLualLaLs  ,5jL>.j_a  t  ^lj-u_u_i  V  <Lj_u Lu_aJ  1 J 

Jl^Jj  .  3-^e_dj  t  ^  ,  ,.7i  &  3-^  Lu_uLu_u  Ldl  t4J_dl_ta/  5jl>.1j  o'^  3 

ijy-u:isc-i  V  ^JLc,  3-^'^^'  Ori^  JJ ^ '  \jJt  4_<jj>.l_tJl  C.<-i-i-i-ijj 

,((^L_uj'^l  ^3^^'  o^^  L>* 

-  *— 3^3^^  Ij-A  fib!  Vl  i4_i_aAj  Jb-*-!  ^  ^c^lUJl  ol^  oij  'b-A 
^  ,.j  ^  Tttl  _  g)  jtl  ^ \\  CjLxJaL^  b-L^a  4-lLaV1  <^j.j>J1  4JLLuaj 

^  'Jl^  4_j^L_4Jla^Vl  (Jl) L_ba^ L_uJ  1  3  L^— Lp^  VL^Ha^l  ^3^^' 

(j-^^-4-i  L-^'  cl)Lc,lj-t-a  5jjj-L£aJLi  V  5_L^jlJ1 

jLt-aUsVI  (^0-SJ  ^  (j^  3^^  ^  i-iUj  ^31 

(j-*  ‘o*^'  (-3^  ^  c3^  4-u-uLli-uJ'  3-*-^'  ci<-iL£^  3-^^^ 

L_Li1  VJ  ij^-laJlJl  IjLA  3^  '  '‘^'  o'^^aj  ^  ^ (^jLualLal  lLLLiIiJ 

^1  L^ Li_u_i_uJ_a j  4_i.ae_IL_LL  1  ^-;U^  i-LlLLA  ^1  JloHjlj 

5_aVl  Qja  filliJl  jjJLA  SLiLat-a  OJJ  (j-*  JJ ' '  'b-A  fiL>. iSj^l-LLl  ^L-*j  *-^'-3 
*  (—iLl^l  IjLA  3^0"*"^"*"“  4.iAJl  (-_)L_aa^  (3^ 

.  1  ^  .^.ai  33^'j 

(^j-A_Lat_j_Ll  1  (j’bJ-j-u  1— (-i-uJ  1  (3^  3^  ^  \-jL>>  1 3 '  '  0-*  O 3~:!~‘~“J 

5^Lc,|o  ^jJ-11  .  jjjia^  00^  ^1  JljJ  4_>»jL^  .  L^  o3p^ 

4 

3-3-=^  3-^^  .  jLt-aH^Vl  3^  (Primat  der  Politik)  4_*_jLu^1 


»l joaJI  umLopUI  6«Ajjl9  i5j^I  uuuoiJI  ^<1.17,0 


^ ^  ^  lLLj  1_Ju-l1  1  i  jLul.i-1  ^^u-lI  d<-^^  i "*•  I  •  I  i i  1 1 1 1  1  ju^ 

($,L»_<jj>.  4_uLj_uj^1  ^qju  iSjLrelLllj  Ljj>. 15*^0 
1  Ml  ^  U*^  ^  ^  "m  J  Cr^l 

1  Un  f  fl  jJlj-jV  ^qJLjlJI  La-Lo-  i4_u_AjJl  Cj Li-LLt-i-urJ  1  LiUllJ  iS3-^ 
.  LtSLa-a  Ij-a  i  1 J  5j  J  LlL  1  ^  La j  JL^  i  ^  L£j  i  ‘  ^  1  a  J  ^ 


S5 


ijJI_La  (jl^  ^IjllII  ijy^j  »  ljL>.lj  ^LlII  jjJt_u_u 

.5jl>.1j  Sjj-^jJ.  Jjitj 

5j_jLLaJLj  CjLcLl^  Cj^Ij  JuJLp  ^1  t  ti  a 
L_u La V  (J-*  ^  ^ ^ 3-^  L>*J 

.  (Chengdu)  j_L*i  ^juo  o^l  (Lhasa) 

4^1_l11  ^LujlLI  ^-<^1-0  L^-ijJ  cjVL>J1 
^  Su^ljJl  t(Szetschuan)  mm(»i  SulULIa 
[^  j  ^_j_LjjuaJl  ■  Ln  1 1  t  Jj-^jjsejlL  1  .^tl  ,  U»  .  ,.ljt 

SjLc.  t  ^  ^  ^  4_ljj_11  iSj— p-SLJl  (J_j1j_iJ1 

5j-jLLaJl  ^0^  ‘  LojLt£:  Vj  i _ ljL>.^1  ^jj^Li-all 

(J-^  *-_)l_LJ_uV  ciJL_LA 

^^1  L^l£Li_u  jjjls  iOj-iju^  dt-t-fx^J  ^JjJl!.! 

^LjlII  ^jJLo  (j-*  5jL>.1j  i4_<j_<_aj  ^  ^ 

♦  LSLcfjj  I  Cl»-0»» 

J-<jjlI1  fiU^  lSLlII  iU  mij 

(^^_aLj_u^l  Lil^^i  ^Ij  i«LJLc,  ^.LuJ  jJ|L_u^ 

d)  1  ^LiVl  (J-*  03^'-'^ (j-*Ll11 

JU^i  (^jJl  JUJLr^l  j, U  tjVl  OJJJ) 


;jj-Cjlj_ll  (jL^  J-SJ)) 
^  t-sl  ,  ,,tl  OjI£j  ^AaL^I 
cJ^\  ui  -c^ji^aJ  1SLI4 

(J^  ^«ju  CjjLxss  jda 

^  ^  rt  j 


^(Firs) 

'  ■  ■■  «“  ‘  '  '"'  *  **  ‘  J  -  '•  * 

..j^l 


J7 


duoJ^aJI  ^ 


ciiL-JuLuiu  o-iL^  Oj^tiuTijl  Jl^  .^jl2I(J1j  j^lalLlI  ^  ^  < 

t^j-^jL^^LiToXl  tllL^ri^  C-u^ujj  i^«j:?E_>Jl  ^ 

SjLulXI  SjULLi  5_<i:>.jjJLl  ^1 ^iTuJl  (J-*  ^  t  <^"11  5_ij3Vl  t  tjlj 
1 1  fiLufcl^l  fil2jJL>Jlj  ^l_j^l  jj_i-saj  L^l  .^Vl 

5jLjlj_uJ1  t  ^  CJJLi  (]/U_Lj_u:aJ  1  4:>.Llj_uJ1 

,  ^  \cabriolet)  ^_La_i_uJl  ^tfuSLl  1  fiLAjLiJl  Li^jLu_o  ^Lol  ^LiSj  ^'T 3 

a  ^  t-s  /  a  ^  1  i  5j j_4jlX  1  (j-*  ^  ^  f-Sj-LaJ  1  tiJ  LlA  i  ^  LfliJ  1 

i ^^^LxJ-^J \j  ^J_dVl  ^  ^  *  «L;Jj^l^_^l  itl  ^j-«  *— 

jLlm  ^Lbjud  ^j_d  (Mendes  Junior)  ?.LLJ1 

5 l-Lrfc-U  5_ju_u  1  j  5_] Lc,  J  4J_<jj:t_j  j LLa^ V 1  Cj Li Lc  (3-^ (jr^  f' ‘ 3^-3 ^ 

LiUj-j  uLa_4— LILi  (jj-S 

i>L^l  j  Rio  Purus  t  A  <>.  ^  1  ^  a  i  A  •  tl  ^1 j_£^Vl  » glfu-Jl  j-^jG 

j-<j_>Jl  Jij_L^l  fiLiL>.  [^jJl  uLa_jJG»Jl  lLUj  (J-*  ‘— i5j£L»Jl 

^j-i-ujjLjl  ^l_j-«Ll  jJuLiS  dlUji^Gl  ^^liL^elu  4  J)j_<_uJl  ^j-1G-iaIIj-uJ.Li 

j-G-lII  1  J  Ml  1  Ml  U  jLGjVl  ^1 1 1 .1  4 (Pamela  Anderson) 

*-_)1jij  ,^1j-_j_>J1  uIiLjILs  (J-*  SLu^  ajjt  cii-iL£^  ^  L<i£^  ((Baywatch)) 

1  J J  *^1 1  Lt^  a  J  ^  Tt  1 1  a  «>>t  1  ALSJ  1  5 c,i-4fuj>J  1  j L^o 

t  A  4-lje-4.fj.a  aJsaj-il/Ljj  4Rondonia 

Mahagoni)  t. .  mi  4J1  jL:?E_4i/!  jj-*  gJLLa  ^  ^  "  Lo  j-^I 

,  *'^\Baeume 

lano)  ^_j-oL- oj_il_i  al  J  .A  cr^  j^l  J_^  5^j-j:tI<JLl  jj  ^LLaJ_i_u  ^1 
^2)aj-;u£LI1  ^L^TlaLi  4 1  ^"m  j  c- 4-1-1- u-1  ^ l^^-4->tJ1  a  4,  \  /^tl  (mami 

V  :^l_ifu  1— iL-luHj  1  ^  d  t-s  1  / ,.  ^0^  L4£^  4 (Sting)  ^_lILi-u  ^  ^  ^ i 

iUk^ljJl  ^j-ll  aJJt  (Bhutan)  (Shangri  -  La) 

fil-GLa^  CjIjGJI  4_jGj  ijr^l  Cj-iL£^  1  1^  ^  -  ■■ 

1— L_tiJ  j-o  ^iSLi-gJl  (J^j^  ^  l-G:>.  4  4_u_l>.^1  CjIjGJJ,!  (J-* 

p-^Gjj-La  p-Aj  4 fiUj-i-uj L4-1  (^jJl  (J-t-sa  1  jIlL  1  Jjj?e_i-ijJ1  CUlc.  qjz  t  ^ j  4£Luj_i-u 
jj-j-sa-tJl  (jj-Ij  3l?  ^  ^  -  ■■  t  ^  1 1 

(jyulLa  1  j-L  1  LilllV  j-iJLGIL11j  *— iLrtC.'^l  IjijLua  lA^  Ltia-ii  p-^l  ‘ 


^ISjo  (JS  ijS  jLifl  (JS 


fiLj-SLjj— oVl  i  JlL>J1  0^L>.  (Jl^ 

L^L?e_<^l  (J-*  ^ 'I  '"-•  4_jSLjj-al 

^^J_<.uJL<_u_a  I  tt  t  jLdi  jlLa  Ln-uj)^ 

i(Chabarowsk)  <  .ijijLLl  jLl^-a  (j-^  Jjij  miU  LoI  ,  Ij  i«  mi  ((Denver  Clan)) 
^1  ^q_^_j_Lc,  ^t-uj  4jLi  ^jJLflUju  LilUjl  (J-*  3  ^  '  i-LbLli-i 

t "  <  1  l-s"  7>  a  ^^i_i_ut  jJ£^  3-^  *  (Der  Spiegel)  (((JJi_u_iIo  j-i^)>  4JL:t_4-i 
JU>.  i  ^  (J-*  *  ^  ^4— lL>J>  1  4_ua 1  ^  L:t_uaJ  1  Sj^Jola  L^-Lo 

.  5jl_j_S^  Cy^J  ■  ljLiL£^l_i^  ^ ^ ,^^djl_>Jl  ^lcLlII 

5Lc,J  ^.LoJ  4^Ju-C,  S^iTu- J 1  t  L)L?  ‘ -3^^  t^_j-iLLVl  jqJjlJI 

iL^LLl  5JljI_i_uJ1  ^IjUlJLj))  4_iL:t£:V  LiJJIi  (JjtAj  Lx-ij  i4^l_LVl 

Lll  1  lI^  ^  ^  ^  ^  ^ 

Jt  .  *  ~  . 

C-tJjjualLl  1  5j j_<jJtX  1  ^ iSLi-u  Qja  ^ 1  i  ^  fib  1  lLLiTo  Jju  ^  1  j£jtj 

jLjj-j  La  iJJI_L^_3  .LiUIi  '  "J.*  5Lj_>Jl  (-_)^1j_u1  [^V 

4_lSLL<-uV  CjljLtil/1  <lL_u^_^  La-<-ij-a^ 

5  jL>. jJL  1  jj  >-^l  1  L . ,.  1  .  *__) jjuliJ  1  *  L^  ^«-»-tj  ciij  Lu3  1  ^  1  Jl^cJH 

f—SLijua  Vl  <LiLiuJ  i  (J-*  J^-:J^  CjLfl/Lfo 

j^LlLs Vl  ((CjjlIIlsI  ))  Jl2J  . ^LlIIj  (Jangtse)  fib-uj 

3j_^L  ^d^LtJI  aL^-^^1  cjI  llL!  1  / jLa^Vl  <d-<-uj3  LI  a L ^" ,  ,.H 

i4_j_jLj-^SLll  glSLt-tTuJL  ^Vl  fiLuLtJl  (^^JoLlLI  4_u_u_a-iiail 

L^  Lo^  ^  (2^^La  t  Lj^Jj-b  I  <—iy^  1  ^^yj^  ^J  1  ^Jt  LaS^ 

Bertrand)  j  jliLuIo  juIjjj-j  (Jl^  LaS^  ((btSLla  ^L»_ii  p 

i_5j1_l!  j»L«JI  (>oiVl  (Schneider 

j^L_uj  J-iJa  ly^W  i  ^  «Lj^L^Jl!1  1 

JlJLJ  ^  cLt^l  CjLLaae-oj  i(E-mail)  (j_u^Lill 

a  a  1  1 1  «_ajL^  i^^yJt  (Jj  ^  t  ^ L. b  A  LaTia*. I  ^J-'-uj  L^_La  ^ 

oIjLLJI  vj'^  *  <L(J La-tfliJ  1  ^ t  LnI  > ,.  4-1  ^ jju-alu  La  i^y^ 

4_jjL?e_ILll  CjLLaac-a  L^ILu  aj^Jn-uJ  *-L_jj>.  i4.^^L(_uVl 

^l£La  a  t  tl  jj_LiaJl  CjI  j  «^1  a Vlj  jj-t-aJl  CIi-Lk  iA^LiJl 


S9 


duoJ^aJI  ^ 


^tTuTuj  CjJL^Ij  oJJt  j3  a  h.  1 1  CjLLaJtt_d 

(Heavy  -  Metal  -  Rock)  5_LSLjj-aVl  ^ - -j ^  tr-'a- 1 i^\ 

JUlj  jq-Ls  LjJ  Lij  ,  ^  t-N  , ,. ^  1  4_5_i_LaJ  1  ^  Lb  i  jj-*  lj-1 1  jJ  ^ 

^o-SLstTJl^  ^ft^^Lu-u  ^y-biJ  Lbaj!  ^1  t-s"  , ^  \ 

.  «L] 


(J-*  (JjLa  JJlC,  ^_<j_i_u  ^1  i  1  JLil  ^c^lUJl  CjjLrt-i  ^  1  J^£Laj 

j-A  Li^  cjljL>.i  (J-*  ^LlII  Li^  5jj_<iJLil 

.  J ^JJ  L^lxrtJ  5  JL>.  1  j  5  J  1  Cjj  Lua  LJ 1 

^1  5j^_^_jlJL1  ^LSLi-u  l_Ljj-.S_i  (j— lb-11  i^L_ujl  cjIjLjIXI  <Cb_uJ 

a  ^  .t-stl  SLo-  p ^  < -a  ^  Us«  tl  a_uJLiJl  t  L^jbJj-i  (jybJl  5Lj_>Jl  1 ^j^rtlLb 

4  jiW\  cHJ^L-L^^^  ' ^  ^  ‘  ' M  1^  4  ^l_(_U  ^  Lo»  I  Cb^  ^lXjLi-uJ  1  ^  Ls  '  ' 1 1 

iLilJb  (jr-lj  ^bsLbaVL)  i4__jJLc,  5*1 1 i£^  blilbj  jJL>Jl  C:r^  a  •  ll-s  iS  p  ^  /  a 

_ 3  a  j  'j.  •  tl  L^LLl  5b_jLj_u  o-iL£^  4_^Lbl:>.Vl  ^Lc,jJl  Cj  Ij^Li-u-a 

1  4_^^^Jil,  1  4-LSLtrbil  1  0-1  l£LI^  t j  1  b^  j ^  ^**’  5  ■  > ,.  1  oi  1 ^^_b_uJ  1 

_ >.Vl  _ La-  4 _ ib-J^i-aJl  4_laL3jJ1j  jjjj^lSLll  j-jrtjJl 


SH«^f  1^0 

i^^JLiJl  L)1  ijr^  bjL_uJl  5Lj_>J1  *-_ljlj_ui  ^LLalb-ul  ^  (1>^J 

4_LSLjj_aVl  (Jij_<_uJl  4_»_i_u  Oi-L-tJ  1  5"w  Sjja-I  (J^  ijr^  J  ‘ 

*-_ij.^Jl  bJU  4_jSL^^1  Sb^eim  OiLiV ^1  L^  4-u-u Lu-u^lj^ I  5 

IjjJ  SjjLJl  *-_ij.j>Jl  tjLiJ  4.^^Lc,'^1  *-_ij.::tiJ  L^jljJ  Sjlba-j  i4^LiJl  4^L»J1 
.^C-<-uL>Jl  (J-aLuJl  *  L>  5«a  4_1£^  1  JLA  jLiTi^I  (2>^L4-1  V  Ib-A  L>^J  ‘ 

^_j_SLj_a  ^1  Vl  i jjj_<j_lb_»J  1  5j^l  05^  L)1  blji  (^ydlb-i-u  4_L3L_u_u  j-a^L3 

♦  4-lIc  b^  ^JJjjLd 

(j-u-^jj  ^1 )  t^  ar  i  (Michael  Eisner)  j-jj-jl  J^Lo  j-*-u-5j 

(JjL_uJ  ^L^Tu))  *.^^L1!1  Ib-A  oJlj  4£j_0  5jl  jl  ^J_aijt_« 

bljljL;_>Jlj  OilblSLo^l  ^?.^Lu  Ib^  Cr^b  4.j1j_uIl11 

(J^  jjj_3  jlj-3  Vl  4_i  c_iX,j-l  Lo  ^^1  ^1  IjLAj  ,  a  ^  1"  1 1  a_ibj-5Jl  j-ujl111 


^0 


^ISjo  (JS  ijS  jLifl  (JS 


4ju_u1 jJl  4^e_u_i£j)) :  ‘ *  *  «^l£La 

^LusLi  4_jSLjj-a^l  4.jJ_i_uI<Jl  <Lc,l_tju3  t  U  . ^""  ijlSJbVl  JUj-i  jj-*  (J^  ^Lol  4:>.mi 

^L^TijI j  cJlj  j^j-«  jjJl^  i(BenjamR.  Barber)  « j 

2ljVj  (Rutgers  University)  jj-uu jij  2uuaL:^  (Walt  Whitman  Center) 

d— l-Li-u-TiJ  1  «LoJ_^  Lo  4lljjj£aj  L_£Ljuajj  ij-ij-il  j-u_a^ 

nL>.  (j-Jj-*'  ^_;,-<-ul-LU  .  ,.V1  *tlj  cJjlSL!!))  _j 

^^L«-£i  .  «L»J1  j_aL«  JLiJL>tJ  ^L-ujVl  jLlo>VI  ^LSjj-Ls 

(j— ^  jL_ IL?e_j  (J-*  <  <1 


(J_5_ljJ1  jLlit_i  ^  j  U"  '  ■■  *  V  <Ljl  VJ  i  uIj  1^  Li_i-uJ  1 

Jl.>J1  jls^Lo  jLi^Li  ■  -■ '  L-k^j  .4_j^^SL>J1  (J-S_tJl  (JjLj_uj  a  U .  ,.lj  ^ 

JL>^  1  La  llij  i  jlj-sVl  4_)  Lo  Vl  ^  jLoj  V  (Jij_<_uJl  ^Li  <tljL5Jl 

jLjJLo  250  •  L  ^Lc,jJl  <Lc,Ltju3  4_ulj-^  jLh^lVI 

^Lc,^  4JLu_uJ  (J-*  MTV  ^  22  ^ ^ '  cL-Jl  ^.Lajre-o  (J-Aj 

,  ,.j 1 1  (Jij_i_u  fiLLo^t^l  fiLcLu-aJJ  «l_u_uJl  jlj-*  i^Ltil  ^Li-u-o 

Lo  ijj-'iSLi  ((4_JLLlJ1  a  o  1  t  jLjjLL<_u1))  ^Lso  c-<-i-<-o 

jjLxfuJl  (j^  ^  , ,.  al  /ll  L^l  :5jLia_>Jl  5j-ALIa  tj-^jL  J-oIUj 

iJJLjfc  (Ih^  cJ ^  ^  ‘ ^  J  '  'I  '  J— o_*_Ll  t^J^i-uJl^  !o  1 1 1  (^/A-1  i 1^ 

aJLA  (J-*  (J-^  *-jL:?eX.^L1  J-C.JU  ^_y^L2j  ^Llu  i_La^jj 

MTVj  jjJLajJl^Lij  CrO-^  oi  *  Lujuj  ^o^Lu  fiULs 

(^) 

.  ».  L  j . ..  sj  ^  ^-3J^ 

j  1  < ^  1 1  u_i  Lt-1-0 1  ^  j  ^  *-_)! (jL£^l  ol ^5"*-“^ 

oL>.j!  (J^  oj-Ll  La1j-j  S-jrt-Ltfslj  ^LreJJl  IjLA  4i_j_ua:>.  tj|-3  i 

(Cindy  Crawford)  )  ,  „  cjlj-ia_Lb  .5jj_o-»JLl 

(J^Lxa  Cjl^j-laa  o-il£^  Lo£^ .  (Pocahontas) 

Qj_i_uS[^  jJSLLoj  LjjLo  JL^Lcj  CjjL-sS  JLaJ  .  L^L_u  .  ,lll  jLjoVI 

i(Nathan  Gardels)  J-LjjLc.  (jLjLi  Jj-1j  Li^  i  jujIjjJI  (_yiL«JI  j»LIaJjl  (jlM 

•  ^  .^"i ,  ,.t  1  tjlt:>.LLll  ^  ^jtlCtl  j^LoXl 

■  d  Cj Ij-^ J  t— tjju  V  11  <a  Mitl  ^1 


^1 


duoJ^aJI  ^ 


5j-j>.L1JL1  j-jua-tJl  5^l_a  ^_j_LLjlJ1  j-£jJkl  '  ^  ^ 

^Lojj^U  (Time  Warener)  (<ul3  4  .n  ..ij^  >  ri"j  ,  (Postmaterialismus) 

4  ( fiMijxjj  iBrodcasting Corporation  3l  ^  « nil  (Ted Turner)  j^j_u  jlu  4  mu  dj^ 
<  jJj  i  4_^  LjlJ  1  (J| J-i-gJ  1  4-(-<t-L^a  4_<_U_1_0 J-O  -a  ^ CNN 

4.^Ci  ^JLA  4_jJ_^^  ABC  A  1~ 1 1  a  La ^  A 

lj_A  .  [^  jLu^iILsVI  4_jSLjj-aVl  SjLreltil  cliLiVjJl  ^c^Ij  ^  ’  '•  ^  1^  I 

4  Ml  <  (ij-a  Cc^bj  i  Columbia  Pictures  4  mi  >  nj-a  (Sony)  CjjJLj/1 

MCA  4_j_Lcu1!1  ^1 )  1^  er^  (Matsushita)  1  "j  mij  .  n"Lo 

^-lL>J  1  4jl3  1 ^  1  ^  '  1 1  j-La-u-u^j ,  Seagram  Cj  1  4^  l_u^  3N 

4JL_ujj  a  U ^  4  .  (Rupert  Murdoch) 

(j-^  •"  ^3^  cr^  Star  TV  a  ^  1  i  .^tl  jLi^Vl  4_La_i_ul ^ 

.  5j j_<i-*-L  1  tj ISLi-o  t  ^  t  ^  '  a  1" •■»-  a  l-L*  i  i jjj-LojJ  1  ^ 

^  t  ^  di<-i-j  L^L4  IjJ  i 4_i^  1  jJL>J  1  ^L_uJ,l  ^_^j_LojJl  t  t  j. hs /tl 

cliLuj^  CjLjJlJl^j  CjLj-Lu^  cliljl-Li-aJ>-  clil C-t-i-u 

1  JLaL>.  jj-t-i-u^  ,  4_3-;jJj>o'^l  4^Lj_xfliJl  4_j_LLuaJl  4_iiJl  5j-a 

(J-*  i 4_uj»_xflJ  1  ^  .^tl  3j-^  C:r^  Cr^  Jj  ' ^  1 

,  (Kabelkanaele)  cj^LjISLII  di«^l  cjljj^  ^  ^jl  miU 

ULP  •  j  "  '  '■  '  jj— a  jJl  lILUjI  JJLc.  Jj-j  ^  jJ  i4J  4  I  Ml  nb  1  JLAj 

a  I  «♦/*,. 1 1  tl  '  "  *  (1)^^  ^  •  '•  *  4.^&-a1^^  ajU^Lili^ 

ijy^  3JL5-*^  VI  ,  30 

IjTi-i-uVJ  (j-SLaa  1  4_i_jju:aJ  Li  4_uaIL>JL  1  Ca  Lj_u_i_uJJL  1  ^  Lo  I  1 ^ 

.((jLo-i  Vj  t  '^',^  Vj  (j-u-c^  V» :  LAjLia  Jj 

3V— ^-atJl  Ltia-il  p  ^V-4-*Jl  pV-^Vl  CaL_u_i_oJ-o  ol-^  U^J 

(Leo  Kirsch)  ^  jlujlII  4  1  n^LUj  i (Bertelsmann)  ^LojJaja  ^UVl 

Silvio)  jjy-i ^SLi-u^Jj^  ^j-iL-u  Jl)  ^ '  diLLaj^e.*  LiJJLiS^  p_AJj-axa  35-L<jau  (2)aja>. Tj 

ijy-^  Cjj\  t^  Jl^  ^^L_4jl11  pV-c-Vl  Cj\  ,  II I  .ij-a  pjLj  i(Berlusconi 

t  ^  j4  j._j£Lil!l  (jjt-a!  iTittytainment  J1  ^L_j__c.Lj  ^  /It  J  *>>41 
L)l-*-u  4jj-j_>J1  4_i_u_i_uJ_a  -"■  C1<jla:>.  (jajJl  pJLtJl 

ipV->-Vl  ^JLcjLi  jell  (J-*  Cj Li-u-i-oJJl  1  ^JLA  4lLu  , ^SLu-oj-ua  1^^ 


^2 


^ISjo  (JS  ijS  jUfl  (JS 


.  Ijy-^ 


M jlf  >U  ySJMlf 

^  I . ■  1 1  d<-ii£^  LjIjlIj  ^  1 1 1 1  di_iJl  d<-L^Ju 

j«i_jA!l  jjjlcjVjJ  (j^_jJ_a  59  .  U.  ,  ■■j"t  t  <  (3-fl-t3  4_jSLjij-aVl  <Lc,l_u-a£  ,  t 

j\  (j— J  T  "  '  ^ '  "J  .*  (J"^  Ij— A  ^1  ^  i  JL>.1^1 

g>  I  / ^" 1 1  o-o-  (J-*  o j  i  L-<i£^ » ^ * ^4_l5  j-iSLill  1 

Ltlu  1  jSjtj  .  L^  1  j  ^:Ut ^-uj^ LLa  '  '■  *  La  1 J  J Li  Lft-A  \j 

^JLJ^Vl  ^LaI^jlII 

(J£^  t  j-^l ^LLi-0  (_pJl  La-<_u_a-^  1  4^^jj-ailLJl  dll ^-t-SJl  (jLi  JLc, ^1  La! 

.*-_)5L£^  4^1^  - 1  'J  1  t-N 1 1  (J_Lfllu_uJLl  ^ , ,.  iiljLc: 

4^  t  j  <  d»-J  1  LLa  ^^u£L1  1  ^  i ^ j_<_uJ  1  ^  ^  j 4J^  di L(j& 

JJLC  4-ti:aJU  ^  4^j^^_Laj  i  L^-La  dii^IL-ul  La  4^Lu^  3jLc[j  L^j%-a1^ 

JJLC  ^__^Ll131  4.jJ_a^  IjLA  c-uL^  .  4^  J-^Hj-oI,!  diLlAll 

3,^  ^  .  3^^  ci^ '  ^ 4^Lu-iaJl  ^  JLA  4_jJ_a^  (j-id-ALxfoXl 

^LSLa^Li  Jju  ^  3:U-t-u  4_a^1  4_uJ31jjJ1  djLjL>.j-^l  d)ljL>.l  (J-aj 

g>t^Al  .tl  diLi^Lc.^!  dll jIjjL  L^1jj_4-j (^^LaI  151  VI  i LaJLlI^I 

(^^-a^LlII  1  jl  Sj^uSLll  tfii—Jl  djLLiJt-A  jj>.T  jl:>.1  ^_(_u^  ^j-u_J 

(j-C,  a1^-j-u  4_<_u_i_Ll  ^Lc,jJLi  *  Jju  ^  (J-*  *  t-s  <>.V1 

(j-a  aVJ_A  4_j  La  ?,LaJ  i ^j-A—j-da LjJJ  ^^jl!1  ^J_aj  j\  diLV-^Vl 

dlUjl  4Ji^  IjL^j  Jju  ^  ^aju  i (Sponsoring)  L^ILa  ^a_aLc.jj 
'  w  LP jj  1"  ^  1  c5<-Jl  1  '  (jy^l  J  ^ L  / 11  jJ_<jj:?E_a  <>."w  jj-i  jJl  ^2t'\j5ej_lL  1 

j-  '"■  ^  ^  ^  i^JLILLl  3:U-i-u  iLuLLl  ijy^  .4^Ljl11  dil^j-ifiJl  (^1 
.  ^  j  jj  ^  1"  1 1  djLV-^Vl  jj-lSLll  j^L^Vl  (J_AJ?E_A  i  Lajj-L^j 

^)-jLc  Jl^Ij  Q^JU-uj^  iC-tjpeJiJl  ^^VL  (j-A^  lj_Aj 

.  ^  ^jjLa-Ll<-o  ^Ll^  lLu-o^jII  4_ilSLi  La  t  ^K" 

(^Ll!1  ^V^Vl  (j-Lj  (J-*  ^Lc-jJl  djVl£j  j-aIu-<_ujj 


dJj^-jj-^  Ls^JuUj  jLt^  j^  (_)iajjjLll  ^_^LLVl  j^^_a->»JL5  -  p ^ (2>^LjJl  4j 
5  JL:tjJ,l  diLV ^1  *— (jj-S  ^Lc,j  ^ ^  ^  * j 


n 


duoJ^aJI  ^ 


Lj  ^  t  ^  ^  (Jjt^o  RTL  ^  *J  j3  ^  ^ ~  ^ ^  O-Jl  S  U.^  A 

^jlSJI  5j-£^  5Jjia_i  ciiLj-iu^  LoJlI^:  iL^niu  CjU^I^VI 

L<;— Lljk  (^j-jL£^  fiL^Ju-Jt!!  4_j_lC  Vl  qjz  V J-iJ  1 1  JI£Laj  ,  ^  ^1 996 

Li^  i  Golden  Gate  ^uaS^  ^^^JjlIj  i«^^-3t_Lll  ^1  ^  ^  1  ^j-u-^tTuJl  *-_)^^JLl 

4  1 ,  .iLUl  4j  jJt  ^UVl  Nuerburgring  (JIjjI  jJl  (Jjj-LaJl  juu  ^ 

^IjJl^  i  i^JlHI-uJ^  CjIjLLsI  5j1Jl^ 

♦cA^Ld  cjL:t_<_uJl  CjL^JssU 
,  5jL>.1j  5jj_u:3  ^L»J1  Jtitlb  L)i 

L|_lLi  ^  t  ^"d  1  ^Jl_>Jt,l  J^daltil  1  JLA  4^L^_tJl  a  1  .  ^  t  1  ^1 

^1^^— uaJl  5jLu_u  ^(Curt  Royston)  (^jij  ^Llill 

ci)lj_u_u  jLui^  .^_<i:>.l  ^LjlJI  (Screen)  ^_^ySLjj-a^l 

a.-tJLcj  ^Lfi/  4^L2j  4jlA1s  i  ^ ^jufuJ j  LLc-l^  L^ulh-u 

(J-jtlLio  (Ih*  C)  *  ^  Cr^  -iL-*-u  L* 

jj-S^  J-^-Joi  fiUl  ijjjiljJJ  ^JLua-o  t  ^  CjLiiuLiij  ^1  jVl 

i  I  JL^-xIiX  1  1 JLA  Qja  1  Qja  i_jiAse-i  Lo  4_<i3  1 JLA  (1)^  J  ^  ^  ^Ljl3 

(j-^  c_£j-SJl  fiLillLLi  JLs^l  lA^  (_)iaJLjJl  ^Li  j^tTu-u  cliGljLi  (3^^^  Cr^  0:>.V  Jl^ 

4_jlc,  (^^.La_u  Lo^  (J-lIsjU  I JLi^  1 JLA 

3  J  ^  ^ J  i-LaLfuJ 

4  j  .  (Tenoere)  jj-LpJl  Ij-jjVl  ^^^jJJLo  ^1  j-laJj  3' 

(Placido  Domingo)  jjLLlo j j  jjlj^^Ljj  (Jose  Carreras)  ^j_olj^Lc 
f^ja  Lo  Lr^  ^'j"'  i(Luciano  Pavarotti)  ^_^j)jLaL 

^  l-N  "t , ,."  ^  (J-a-^  ‘.  3 3*-*-^  l5JIJ  ^  Lj-lLi  (^jJl  ^lj-4-:aJl 

i  jLSLlL  Vl  1996  ^Lc,  ^jiSJl  5j^  c_t^^Lo  5jlLuIL>JL1 

^^4-^  L*  (j-*  '  tiMSLll  oLiJl  a_j  Li  ^o  <  nl  ^1 

(^^^t-oTn-u-l  1  ^_L4_j  ^1  (j-u_b  ^  fiUl  Vj  i^^^LcVl  Qja  ^LJl  (J-oAj  jL1£:1 

Lo  ^Jl^  (J-*  ^ J '  ^1  Jljuj  iS  JUj-5  t"d  L.  -^t  1 ^o^Li  jjjljIIJI 
^ji  i^y^  p  ^  j  *  o"i Ml o  tjllil  (jj-iliiij  i^_^LLVl  a^L  (J-*  4_4jjl2j  IjjL^l 

(ji-uLLJl  ‘  '•  ^ do  .cjLbL^ldl  liHj  c-t-t-uLu  3^^  ^L^ldl  a  a P. 4.  ^ 

Kawa)  (( jJLiJl  j-^JJl))  J  1  *-_)jjG  a_j_LcLj  jjj_lL»Jl  ^^yjLLiJl 


(_gjL!lj  jJI  i_3LfljJo  Lo  ,  (no  nagare  nayomi 

4_ljjJ,I  c-^jLs  Qj)  ^ ''  ‘(1)^'  3jj'  f  6-“  fJ:^  lS'  Ct^  6^ 

jj-ijJl  Mi"tlj  ^LlVl  jj-*  t— iiJi  ^La  ^1  a  Mil 

1^1  4  j  i«  Mitl  4.j_lcVI_i  iJjLa>Jl  ^c^iLuJLc 


i  1— (_(-£))  jLiTaTl-tVl  4 


j<s_Aj  ^  1  •  (wien,  wien,  nur  du  allein)  ((i_La_L5  *  L-i-^ 


4_j_lL3jJ1  (j_u_u_uL>.  Vl  j  LmTh-o  1  ^-LulJI  1  jla  ^qJju 

1  jL^_3  a  V ^^L£j_SL!l  i  ij^l-t->Jl  L<iJa  ^L»J1  o-* 

^LiL^lj  ^  tl  «L>.l_lul  ^Jl2j  5_ijLiJl  di Li^g^tTuJL  1  4^l_tju3 

Li  j5Li-uJ  1  4-i-i-aj  L-cillb&j  Cj  Lajj^tlu-a  ^  JL2j  4^  I  I  i  Cj  1 JL4-1 

4£j-iI1j  CjGjI  1 996  ^LlII  .■  ^^ .■  1  j  ^ ^ '  3 ' 

Lai  , (( 1  (J^))  ^_^L»J1  MiU  L^Lj^LcL  c-JaUtj 
.  4_JlL»J1  4£j-xflJl  ajjt  ciijLo^l  i 4_o^L_uJ1  dJjjill  i(Atlanta) 
\  ^  .  .i  ^  'i  \  4_i Lc,  jJ Li  ^ ^  1  .  (j_u_u_o L>.  V 1  j  j-c,  LiTuJ.  1  j LalLLi-u  1  (j-^^ 

Jl 

«  '  ^t^tl  LS-iJa  (J-<J-^  ^li^iHiTJ  1 »  : ^_jj?E_iIIiI<J  1  0_t^  Qja  '  -  ■  < 

.  ^^°\cheering  is  thirsty  work) 


i 4.^ L_L£a_>J  1  L^L-a-i-o  4_d3ljjJl  JjlLu  Ltiajl  L^-3 

4_i_u_u_uL>.  i  4^LLuaJl  4_i  jG  L4-1  L>.j-i-u.a  jjJuJ  Ljj:t^ jG  Jfjj:tIGj 

54  n1  (J_^  (J-*  O  (J-*J  *  t  5jU"j  c,t-LLtJ  (j-*  4_j  4x.  jGtJ  Li  (Ji^j 


(Joao  Havelange)  (FIFA)  ^JlGJI  5j£LI  jJI  jI_>GV1  (j-^j  c^LLaj 

J.  ^  '3  ^jlGJI  5^^  al-ul  4_>. l^^G_i_uVl  Cj1^^G£  5jju-Gaj 

JljLjji  jjk  La  lLUjU  1  j ^  fl  i^^LcVlj  4jLc  jJJ  CjIjGAJI  ^>jla 
5jLiJL>.  4_jj_A  jLitjV  iJjjJLi  ^_^LiVl  ^JLaJl  5j£^  jl_=*ol  ^j-t-i-uJ  La£^  *  4_j£Lj-aVl 
'"'  .■  tl  (J.j>.  4_j^Lj  (J-*  ‘  4J_i_uJl  5j^  jI_>»jLi  t  ■  -"■  4JL»_r*o 

u_i Li_<_u ^  1 J  ^ I  ^  ^  lS ^  ^  JLu G  *  ^^'t-i-uJ  1  ^^J^_a  ^  ' ' ‘ ^ 


4_bjLa  dt^Lb  4-L<Ja LjjJ  1  (j_uJ^iil  qjz  ^j-iLi  (^jLj  d)Ljt_u_a-3 . 4_uijl3l 

St.  Pauli  j  HSV  4_5G:>.  La  ^^^^_a::?E_a  ^jj^La 

L^  Ljt-u-a  i^jja  4-n.f^u^  1  4-LtJa  1  ^  I J-Ll  1  dJ j  VLes  1  j£La j  » dj  Ljt-u-a 


^5 


duoJ^aJI  ^ 


Cli_iL£^  Cj1j1j-i^1  t  ^ Cy^3  *  JjIj^  c1)Lj_Ljjlj_uI<J1  ^JLLa_a  4_j_l>»j 
t  ^  ^  CjI-J^Ll-oU  ^  *3 j3  ^ ^  ^  ^  < 

oj-it  (Hans  J.  Stollenwerk)  dJj-j-b  ^jiJJuj  cfio^LJl 

^jJjLrtlb  IjJjJU  ^  (J^-A-lLs  1  jJl  1  ^ji  L4-1  4^1  LA£^i  LoJLt^  5^J_i  Sj-ALliiJl 
^JJLJ:t_LJ  5^l_a  jj-L>.  ^^JL^elb  IjJ))  1 1— t-cIal-Jj  (jy-^  l5'  3,5^ 

1  ^ 1  1  JJt  L2j  ^ [£  i a  ♦  /Ia  5jj_Liaj  L-oX  1 J 

(22} 

.  «cj1jL>*jV1  f.L-ujjjj  ^^jjJkl  crvj 

t  ^  ^^1-uJl  (J-*  3:U_uJl  C-JLLaJl  -il-ijl 

5jj_<UlX1  ljlj.::t_a  ^  Li£^  1  JLi  cfltjj:t-i  (^jUi-u-a  (jyl^  L^  ^Lc,  jJlj 

Jj_aj  .c-«_S_C  Lt^lj  L^J_d  4^L?eIlIl  j£^ljJ.l  c-J-Sjj  1^.1 

•  tl  jLus))  j_^  ljj>.L_u  (Ivan  Illich)  (_^Ii_j_Lil  ^Liil  ^^^jX-LCo-Vl  jl^LiJI 
^  ^  *  cjj1_l<3  jl2J  .  (( V 3^L^j_SLI1  4.^L^JLi  i-La-uj-i 

Louis  _j  t Kodak  j  i c.j  iCalvinKelin  ^j-a  $.1  jQjI  $.1  ^  <  „^\ 

L4-1  ^  < Ls""  ^J_i_uJlj  jlSLbVl  cjjL^ij  ,5j^_<ulX1  ?-L>.ji  Jj-i-uj  (jj-A  Vuitton 
jLS-sVl  ^  ^  i .  L^l  i^\  (J-*  L<j-Lu-uJ  1  jj-i  (j^  ^ .1  ^ H  fillSJl  Aju^jju 

*-_)  L:t_u3  V  fiL_Lj_u_tJ  Li  5j-_a  J_a  1  JL>. j.*  Li  LlL>.  ^j-u-l1j  Cjj  Lt-a  .  ^J_<_uJ  1  j 

.cLuia^l  Cj^L>JL1 

t  ^  .  jj_LaJljl  1 JL^  gLufc-tJo  itjJjlXlj  «LuJLo  4  LLu^j 

^  o_iL£^  ~ ^ ^ ^  4^L^tlL!l  cj^X^JLI  ^wic  ^^-La-tlsl 

j-Liilsl  4(^3!  jJLl  5  JLi  jJ  fiLjIrt-a  4^^  fiLuJill  Cr^  3^  cLuajJU 

^Lc.  jL>ijV1  ^1  1  Ml  <a  'i\\  t"(  <A  i>t  tl  JLLo  (3^  O*  Cr^l 

1  j^£Laj  4CjljL:t_i^l  (j^  jL>*j  duL^  ^3 'I ^ ^ i  ^.Li-ll  (j^  Lxj  4 1 995 

dil^jdoj  d)^lj>JL3  1  t-s  a  J  4_JLL»J1  4^L:tjJl  diL^j-xiiJl  dt:>.lj 

1  ^tr 'a,  ^_ILij  jjIsjlII  diL^jdl/j  4(J_44_l:^Lj  5jj:^LiL1  ^LluJ 

.  Lu^  5^^l»J.I  4.^5LJ1  4-4-^jjl!1 


(J.5_lu  4^L<jj:tIL4_uVlj  J*  (J-ajlJLi  dll 5  (^palj-C, V  ^\ ^_4_u 


^6 


^ISjo  (JS  ijS  jLifl  (JS 


^LSLo  (J-*  ^jJkl  ?.l-bl  (j^  cLS-ilaJl 

4_jj>.Lj  (J-*  ^  <Lc,j-i_uJ  5jj_4JtXl  ^_La_i_u 

90  fil—jJLLjLJl  di-Jj-ILi^l  5_SLi-Jo  j lj.^Li-0 La  ^^_ajjtlu_u_i  JlXc, 

^  oi  *  ^  ‘  ^  ^JtJtJl  1 JLA  ^Li  Lji^:  t  lj^_jJ_a 

Vorarlberg  ^ t-s i ^  jj^-LaHJl  Ijla 

West  4^jJl11  Cr^  Cj  ^  Li-u-<a-Ll  1 

ijJjj-.j_<_u_il  <L_LiJ_4-i  (J-*  J  C:r^  (jt^  Broadway 

(j  J-l!  jLi-u-^1-0  t  t5^Li-u-^-Jl  Innsbruck 

[^j-iJLo  JL>.Li  4_La_ijj  lLUj  Qja  fiLLajjj 

jj, 1 Li  (jjjjuUij  Ljt_ui:>.  ^  V J_A  j  Lua  jlSIs  ,  Southampton  '— Luai  1 
i>J_A  fiL_j_LLjLJl  ^1  (J/U-uLlLo  i^_<i:>.!  ^LlII  '*'"  ^ ^  (1)5:*-^^ 

^L£^  $.1  J^Lj  i  JjJL:t_a  (3^'  CjI  J  tl)5^  L*  LdLc 

-J^"j.i.'  ^  '“^3  1^  .^\\  ^  t  4_i^  jJl  j-aVl  3^-^^ 

aJLajrtTi^  4_i  L-^-*  Jl^IjI  Lll^:  ^ ^La^rtTu^  LJL5-*i-^  ij^yLlluj-llj 

1j_lj  jq_AJ.j>.L3  ,<Lj^jL>J1  fiLj_uLu_uJl  3jlJ-*^  C:r^  ^^li-o La ^ 

Sj-jJu-saJl  ^jJLI  ^_^JL>.j  ^Lu-saJl  ^^u-t-u 

JU>.i  j— jJLa  dli_iJU>.  jjy^  j\  lLsj 4_il_t-i3i  ^iSLtTu-a  3>d 


^^^Li-uJ  »  Li-u-t  1  (_y^^  t  ^^^1^  \jt  JlC, (3^  (1)3^^  ^  i  g.  L^^tfgJ  I 

*-_)L^  <U  5jliJ->J1  ^  <jt-N ■^tl  ^  ^iLSllJ^iJ  (j_u^Li 

5_<j_lS-11  4I1£3-*^  jj-i-a-UjJ  1  (jj-5  35^^*-“  Ct^ 

SJljtcJLLI  CjLiV ^1  ^  Qja  j^Li-g^J  i^_;U_aAll  ^LjlII  1  JLA  (J--*  ^  Cr^ 

'  Cr-^i  *  (J-*  L)i  *  L-i-i-oI  ia_jSLjj-aVl 

^Ij  i a  Aj  « ^  / 1 1  ^TiJLJ  ^  5j L^  (^  I  ^^y^  4_d ^  i^jja  i^jl^uxjjJ  Ld  JulC. 

^q-^-L2_lj  ^LftiJ  a  •  jll-s tl  liHj  jl>.|  llLJo 

tbs  t  1 JLA  Vl  4_i:>.^U  ^1  jJl 

Raffles  (j_ai^lj  3  ^  Mill  3-^LlaJl  cjIjLj  ijy^  1j-A  l^3 

Copacabana  Palace  LjIjL^Ijj^j!  Savoy  jI  5j^U_u_u 

5_ajL>.  3^  LfP  ^  ^ J  ^  ^  03J  ^  ^  3-^  *— )  J_Ll  i 


duoJ^aJI  ^ 


L^-Ll>.  i5jL>.LI<JLl  *ji)Lc,Lj_u  p ^^jlII 

p  ^  Mil^^  (^lJJlI  ^JLA  ^_^JL>.j  1^  a  p-Ajj  n  1 1 1 

jJj  ^^_u_aiJl  pJLtJl  IjLA  P  S ^  p-'^J  i(j-^lIiJl  JLufcjJl 

1  j_LlL:t_i  ^1  L o  p-^-S  ' p  ^  ^j_jj_Li  V  (_£L_^j  SjLc,  (J£^  5jl>.1j  5jJL 

pLc,  5jLilJl  SjjLLaJLi  fiLLallLll  p^IlLs-j  Jju  .  ^ ^tTu-uuj  VJ  p.^_<_aAjLi 

^  .  4-tfar>».^^l  JLSj  ^3 

jj-oJj  fiLilVl  VJ  ijjjJLL*Jl  ^_^JIL^_aXl  (j-*  ^'L*-3 

p^ i  V 1  i  L5j>.  L:t_u_u£  LlLc,  (j p-^  ljJlj-uI  1  C-tlc.  (J_<i_=*o  5j lA^  fiU 

5j-uiJLl  ip^LLa-oj  4J_i_uJL_uJ  CjljLLa_o  ^1-a-L.o-  \jJt 

.  j— j-t-sS-SJ  Li  i  JLl*  1  jjjJLjjJiaJ  1  ^  1  1  L^I:>-  J-i  pJ  4_a_jSLo  j 

J-A  ol-^  1  JISLaj  ,  jjJL^l  iLLaj-ilu!  (j-u-ij  iCli-iL£^  L^ILo-  ip JLSjj 

ip_AjL_a:>.i  L^  (J-STlIj  4^j-i_uJl  (j-oAli  tjlSLL  (jL£^  (J-*  ;J 
(j-*j  .c_«-jj-iJl  jLijL>Jl  L_£i_iSjlll  p^jlA^  Lo  ^Lc,j-i_u  ^_jJLllLij 

LiJlJt^  i^LSLLl  (j-u-ij  ^j-1-a-L.o-  .  5jj_<jJtXl  «;L>.j  1  1 ^^LLa  .  p^Ls  LlA 

^  L£^  La  V  J  i  1 ^_1 1  j-J  pJ  fiU  i  V  J  i  pJ  LlJ  1  (J£^  1^  i  j  lA^  p-^-t-*  t-A:>- 1^  1  La 

Jjlj.SLj_i_u  (^j-ll  ^  t  ■  ..^It  ^  ^  r<  1 1  IjLA  (Jiia-1  i4i£^  IjLA  ^^3 

fiLfl_u£^  ^SLi-tiu  ijJLla  ^^SJu_u  4j!  la£^  cjlj-tiuJJLl  .pJLtJl  4-lIc. 

j^LLaj  jLao'^l  CjljLLa_aj  i4.j^LLuaJl  jLi^  Vl  c!l<-U  tj 

ipjLSJl  ^JJia_a  iLLa_ij3  Cj Li-u-i-oJ-1  \j  ppLuaXl  (J-S_tJl  CjLj-C,  Qja 

CjLbL-u-d  t  ^  ^  ^  A" J  .  5jj_qjlI.1  ^L^jI  ^^yj^  S^Tuu-a  4_uJLa  30  *— ^ 

.jj-^Li_u  Jjij-lLa  £jJJ-  J  (j^^Lo  4_uLij  (J\j  La  p  <>."j  i4_»_i_uLfo 

t p  ^  '1  ji  \  i_La_Jj-j  j-i-aljl  fiLiiJ  ^lSL_uJl  J-iaIL»_u_u  ^J-Ll  ^JJt 

p_^_La_]j-j  (j-*  ^LLo  JLiH/l  i Cj  1  jJLoyLSLI  1  f—sVI  p  ^  'j  *  cLL-a^ 

.fiLjJjuaVl  p_A^^Li  i^y^  1  L 

i^  (J_LflIu_aXl  ^jjJ-iliiJ  ^ 1 1  ^tl  t-\  'Vl  L^i-i-ix>.^ 

(j-A-JjJ  (JL^-C,!  CjVLa-j  (J-*  SjLrfcJLa  <Lc, j_4.j?E_a  (^J-ii  ^  Lsl , ,.  tl  ^^SJLi_u 

p-jjLifu-ll  lLLLlJ  4_j_i_u_5 LlILI  1  5j_SJl  j-jj-JLJ  t  ^ 

(^3_S_=*o  Lo  1  J_A  ^  i  1 jJ \j  ,  ((  L^  JLo  j^y^  <LiiajILi_aX  1  4_JL  Ll!  1  Cj  Li-u-i-oj-l. \j 


^8 


^ISjo  (JS  ijS  jUfl  (JS 


lj_A  i^y-ljLjaj  (_^l_Lj_u  1— i-i-uT 

4_ii£^  gl  A 1" A  <d  ♦  I  lUi  CjIj  ^JlX-^  t  i  ^^gJJIU  CJjLl«2  JL^  4-UH- JjJ  I 

^JLlIj  (J_u^Li  Jju  ^  IjiSLaj  ,  ^LjlS  ^jJLo  L^l  i?.LlVl  <LtfoLc,  L4-1  ^jLS_a 

J_L<i_5  .  Cj  1  \j  (Jij  1 1  (j  J-a  ijy-^  3-^  LSLuTu  j  1  ^-uj ^-o  i 

^LujlLI  (jyJt  Vl ^  5_<i_t^L»Jl  cjjLus  1 996  (j-ujL* 

JUlj  L<j_£^  i^oJl-JLll  *-_)L?e_i_u  fiLreJaU  t  ^  ^  :^c> 
^Vl  jjyJt  L^-jJ  ifibLSljJl  ^.LuJl  CjVI  Qja  JJLC,  L^^j-La-i-o  j-Lt-i  <lLijJL1 

(jr^ 

fiLjj-dLuJLl  (^^IsLUl  gi  *  A  5j_xiii^  lUJul  i^LiLJlj  ^llu_u^Li  t<^LL^ 


^_^L»J1  5_i_a^l_LLl  ‘^^L.u.a  5  JLi  J_>J1  ^^SJLI  ^l_>JLi  tiJj.::tIij 

jqJLc,  4_j_ij-jiJl  ^jJkl  t  ^  lLUj  c_iJlL1  4  Jl^^  (J^ 

<Lc, l—Lj-saJ  4_tjj_<i^  tjL£^  lJ'  i-d^SLiLi^  -  5  aj.  < ^  / 1 1  jj.Sjl11 

^iTu-u ^t-uTi-Laj  Ijoj-Aj  Ij^j^ 

(J£^  ^ L4£^  4  jj^Li  Li  juo  1  jlLo  L^  1  j  Lu-u  cjj  Lua  j_4_ujj j  \j 

I jJl  l^tl  V  SjLcL^  (^LLA  ^L<-fjJ  i^jja 

.  I  4— J  ^  ^  *  1 1 J 

4 (Silicon  Valley)  ^jSLjL^I  ^  ^  ^  (Taipeh)  «L^l3  {Jj^j 

^jjjj-ilUJl  1  ^Lluj  (jj-S  4^L»J1  5jl  JLu^l  ^iSLa  CjJLs^  I  Li_u_oV 

j-l  JLuaJ  <^--»-"lt  5  J_aL>.  Ljj-^La  jjjJLj_uJJ  ,  <G1  JL»_aj  jJ^_u_<iSL!l  \j 

fiG_S.5j>.  ^1  (3-j-*-“  t  ^ *1  (High  -  Tech)  <LjJL»J1  4.j_l5IL!1 

^_Il_ljj  ,  j_iJl_>J1j  c-tLuaJl  ^LUjLi  4".  L<j_Ljj>.  4  L^LLi  ijy^  j-AjjJl  a  ^t-s  > ^ 

La  <-_3  Lk-lIs  i  4_»_ij  i  ^U-tj  L^  i  i  4  Li j-Li-u  ^Ll3  800  (J-*  *— Lx  L-Aj j  J-i  (^  Lj-* ^ 
jc^jj  1  p  1^"*^  Lc,  L^J  1  bd  LLA  4 u  l£Ll  1  di  1  j  L?e_i  1  * "  ■  *  1  ^  3-^  fiL^elaj 

.^Lll^l  ^__j_4_U  Lj^  1 

^JJVl  jLu^iILsVI  j-^jJLl  ^ J  . ^  1 1  4:>.j  [^L^JuLui  ^TLaluj 

^^llJLi  ^j-oSLuJj  L^T  ^JlX  4_4jL^ 

.U  J  U-^"tl  4^^  ^  4(Hu  Yangzhao)  j_aL_uj  ^Ljj-A 

JLje-o  ijr-LL-*-Il  j-^jJLl  2010  lJ5^  o'  Llii))  ‘.aJjjJLl 

JL^  IjLA  ^'-bj  .(((^jL^l  i_La_j_>JLl  (J-*  a  ^  t-N  / 11  SjLrtliJl 


duoJ^aJI  ^ 


JLLo  ^c^LUJI  1  a,  \  ^ ^l_cj  3^Lc,l^  ^p\-L^\  A  ^  ,‘',i\  4_bjLJLl  CjJLc 

Jl.S_3  ij-LM-c.  ^_i_uLlJl  (j_u^Li  «;l_b  S^Lc-Li  ^Lo  (jjjjLa  ^jjLlII 

c-t-t-u L(j  3jjjl>>  ^Lujla  -a  Lljj^  L^ILa^  4-4jjl2J1  (^L^JuLil/  d»-A^LA 

<UjJl11  jjLij  fitljlc,  ^^jJLo  1  J^SLaj  .^•tl  cliLiilalLo 

L^  1  1  1  JJt  ,  iSj^  '  ^  ^ ^  1-<Cli-o  L^  ^  V 1 

.tiJl_LA  L^  i _ ljL£!_a  ^JLs  4^1jl11  5^111  cjL£j-ifiJl  jj-*  "40 

^j-a5Llj-^l  .fiLbjJ,!  JlJ^  5^jLcaXl  j-L4^U_u  4£j-iIo  jUj3j 

^LuVl  IjLA  juj-u_uj  i5jLu_u  L-iiJi  220  ^L»J1  Ijla  i^L^JuLi 
<lS_iLj_uJ1  fiLuLLajj-^l  5j-A-*2j-aXl  LaI  .  5jLu_u  ^_^^_jJ_A  (JjuiJ  2000 
j— j-aSLIl  *^tl  ^l£j  (jLSLa  jLitjV  ^ t-s""  1^1-5 

^1 ))  LaJLI^:  ^ALsIlII  1  JLA  (JLiijl-A  C.(-LI£^ 

g,l— LlJ  jVjJ  jl— l-La  20  ^3-^  (3^^  tl)'  ‘  LlA  (j-*J  - «  l-LL:ti-t-a_A 

d  •  U.  1  ^ 1 1  cliljLi  lj.Ii-A  iS3-^  JL»-u  V  ^L_u-a 

^Ll>»j  La-1  4^1jlI1  (Guandong)  ^Lj-aLlIXI  4_j_LjjuaJl 

.  ^  ^^LlsSJ  i^jja  4_jJl 

jLa^jVI  jj_aV1  iJJLA  M  <  >>3 

IjLA  ^^j-Lajl  cJJL>. 

^^jLu_u£^l  1  ^ ^  ■  U.  ^^ylLll  (((Jij-^^  ^Lualt^l  3^  ^LajLaJI  4_j£^1jIuIoV1))  fiiLij-ul 
5_^jJ.l  2000  ^Lc.  tl)^  JlIJI  1  jla  <  n  i(Deng  Xiaoping) 

3j  l5'  i^L*Jl  ^^J^tSLll  a  t  n1  aVI  sLajL^  4_ulliJl 

LajlI^:  ijjjJic-lmj  Ljjijj5  uiiL^lllJl  a  .lU  1  .  L^Lilj  ^GL^l 

i V 1  jJia_>J  1 »  4-lI^  3^  '''  ^ LlLlli-uJ  1  ^A-^J)J JLrt-i  jA-A 3-*-uj JLa  ^ L£^ 

ijr^^3  (J-'i-*-'  Lr^  *  ^ j-L(.^j  lA^  ,^^\_j_Lj_t-:aJ  1  J-A  laI-^ 

5_<_u_<_uJ_a  ju jl^eTJI  t(^L^JuLii/  IjaI^  3^-^  <icL_uJl  j1j-« 

^  t  ^  aVJ_a  3^^  ^ *JJ  .  (Meishan)  ^  ,  1 « ^ 1 1  j  jljJl^JI 

^Llj  4.j>.Li-u-a  a_AjL^j  lJiJI  24  03^  j_ij_>J1  '  .  1  t  SLiIIi-La  ^ ^ 


a^LLu^l  t  jujL>J1  ^i_u-i-o j-A  :fl  jL>.V  t  ^  ^  jITiSLa  ^La 

a  t-N  ■^tl  .^—(juaJLl  IjLA  (J-<jjlJ1  t  lLUjj  i(Bagnoli) 

a^^SLiXl  ajjt  ^[jLi  1997  ^Lc,  t  ^t_Li-o  a_jl^  4.j_la3^1 
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^ISjo  (JS  ijS  jLifl  (JS 


1 4  juu  (^  i  i(Yangtse)  fiL_i_aj 

Thyssen)  t  A, ^\\j  jLjjL:tiI  (!>*  l_ tiil 

i^jJ-t-saHJ  LaLj  La  1  JLitIu_u  1  ^JLrtTn-u-a  J-^  CX)^  ^ L<^ Liajt  LajjJLi  (Stahl 
O-c-Lj  J_a_5  4jj1  .  ri  a  ni  (Voest  Alpine)  t>-^T  c>  La!  ,  J-t^ll 

♦  Lj^La  i^\  ^Xlaj^  Lx-iwA^  (LD-2-Stahlwerk)  c-LL-aJlj  juj^tU  1  *  *  ^ 

i5jLL>»Jl  file, Lia-iJ  1  Vj  ^jjjTuTujV  aLbl  LJ  4Ji£^  1 JLA 

fiLj_ijljjVl  CjL5^-SL>J1  L^I1jl3J  (j-* 

(27)  ~ 

.  t  jLijL:tJJ  ^LrtUlLl  t  *1  L^  jaX,jGJ  (jyA_u_uJl  (jr^ 

(JjL^I  JJjlII  jL^-t-ajl))  (^1  L^ljjl  ^  .*  <y^\  1 

^^j-a-tTu  ^__5_I.Lc  jL-saHsl  ifiLulsjJlj  ulsLjL-sallsVl 

4_^^lj_a  ^jijJL^j  ^j-ijJl  LilfJji  V  Jl^Ij 

Edward)  Jjljji  (^jL-salLsVl  t  ^ *  La-<-<.fjj>».  4_<_u^LlI.1  t  U 

.  juJl^I  j  .^•tl  (Luttwak 
4  j  a  L  mII  SjLjeIlII  cjjLusj  i5jL>.lj  L^j_i_u  ^Ltil  jLu:3  Jl2J 
S4^L_uj'^1  4_i  C.<-a-L>.  mis  (^jJl  jaJ->Jl  lLUjiI  '  1 JLA  O"^'  ' 

L,  L>.j-5  o'  4.j^l_tjuaJl  tJjJ-11  aL-il  ‘  LJ  ^iu-Li  V 1  j 

ji  (jyu_u^  *-_)[£  (J_aLflJl  ^^LcuJl  S^JLaj  jj-*  4.^l_tJl  (JjoJ' 

.  (J^ 

tjl  jj-*  (Marshall  Me  Luhan)  oLajJ  oJLa  JLijLa  j^jiSLll  j^LUl  jj 

ijy-^  4(Global  Village)  ((4_^LfuILa  4^^£^  4_jj-3))  jjJLn-u  ^L»J1 

LJ  i^LLaGjl  La-ijJ  4^L>JL1  Sj^j-saJl  aJJt  ^^_j_l^Lu_uJ1j  ^jGLlXI 
^L  JLaJ  LG:>.  ^aj>.^L<Jl  jj-ij ' j-^Lt-1  V  ^LlII  ^1  4^qX1  4_(_u1jjJ1 

(J_4_u£^I  (jyu  4_aS^^Lll  ^  (pL  t  jL>.lj  cii-3j  lQ j3  "  J-^Ltfu-a  jLi-*  (j-* 

^  tAljjJI  c-uiUl  ^(Michael  Moorer)  jjj-«  JSLLaj  (Axel  Schulz) 

4_j^Lj  ijJLLA  ^  J  ‘  1996  ^Lc,  (J-*  0":JA5-*  Cr^  4_bjLa 

^Lll£  1  4j.i>.  ^ 1  Cj  Lfo  Lfo  1  jj-Ga:>.  JJt  LLa  j  Lp-*  e. Luajj  Cj  1  j  Li-* 

4 Lij-1 1  dlJjL^  LajLH^-L  Lu^LjI  4_bjua  4_j_lI.^V1  Sj^jJl 

(J£^  '  ^  V  4 4-Lda LjjJ I  CjLajL_aXlj  4_a£^^Lll  l)|-^  IjLA 
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duoJ^aJI  ^ 


llilj  iLJjj  Lj-aL^j  L^LSj  VjLp  4  jl>.1j  5jj-»jl1.I  cjLi/Liu 

cjL^pl  Ml  1. 1  l)^  *"'  ‘ "  ‘  cj^ 


5 J-jLt-tjJI  4_j^L4ll^Vl  CjLcl^^-LiaJl  4-_jLajV1  ^1  (J-^ 

(jj-jj-iilLlLi  5  tj  ^  / 1 1  cLj_lXjV1  *-_)Ljl!V1  44_jSLjj-aVl  SjLrtlLll  CjLiV^I 

4— ijJt-iHiJ  p  1  1  < ^  ^  *  Lu^^l  <__iIjlJ^vU  Us  / 1 1  4  3^^^Li-a 

^LlII  ^j-1  j-ALiTall  llLUjI  4j-aV1  j^jLi  4 1 jJ ji^  1 

4^Lll£Vl  g>  t  Sj^jG  (J£^  ^ 

4  1 JJ>> ^Jj  ^1  J_A  Cy^  .  4_ajljLll  jLjfcLafaXl  4?J^l-ut  (J_4JjLj-0^^ 

Jl 

(J_]jLl4-i  4 La-Ln-uJ  1  tl  c-(_4-4jLLi  ^  ^  LjJ£^ 

((^qJL>.))  4_<iJi£^  Cli-iL£j  .fiLu^jlSLll  ul)L>.^JJl  Jj-*  GjLt^LuaGjj  C_<.J_>J1 

44_4_4j J_SJ,1  uliLtiSLll  ^j-Lo  iJJLlA  CjGjjI 

La?. Lc, jG_4_u  1  IjjLn^l  (( 5_jj.j>J  1 ))  SjLlc,  jj-*  ^Lc.jJl  3^3^' 

**  *  ^  - 

£> •  /  <^ tl  jj>.Lill  44-_)Ijl1^L1  ^_^j_LojJl  ^JJJ_>J1  c_i_u£^ J-4II1J  .uiiL^j^l  (J£^ 

(j-L_u  4"-  '  ^  Li^  4((5JjJL:^  fil_L>.j-a  ?JLG  jLL>.))  ^_y_A  Lu^Lii  ^jU 

^  Ir  j  ‘.((The  Power  of  dream)) : p  1  -»J  1  5j^  CjjL:tIu  (Celine  Dion) 

jJj_5_i  (jjGJI  ^  (j-^i  jL>.jJ  5j_j_ua^  cjLfi/Lfo 

. « 1  jui  J-^  (J-*  j<s-L>Jl  ijy-^  (*^  ^<sij>Jl))  : 

^L_4jjV1  (JijG:>.  ^^1  jujJJ  fiLLt^LuJl  5_Li_>Jl  ^^j.4_>Jl  ^Lj_4_ul  *-^j  ^LoGl 

.  ((^LLn.  (^jJ  (jl^))  j3jJ  jJ^GjLo  J^_4_uVl 

^j-laJL^I  (jJLljl  *ajGjj  tjW  ^LL>.  [^1  4^«_»_i 

(j-*J  Sj-xfluJl  ?LGi^  ^  Ls*  tl  jc^ILuJLL  C1<-iL£^  4jjj_l?3LjJ1  fiCLLlJLo  c_«JtLa 

^Loe_4_4iJ  (J^e_4_4il.  1 J  ^ ^♦-4-<-ijJ  LLLo^  4?Ijj3V1  j_GaJl  ^_^_(^L_4i 

^ Lp  * 1. 1  A  4  4"'^  i^tl  t"d^  X  a  oij  ^da  1^ 

ijy  I  -i^^L  tjL-j  j<s-L>Jl  (J-*  er^  ^  ljL^'  j' 

4  4_cjjLi,1  L>tJ  L  4  1  ?1  ji^-<_u  ^  Ls*  h  ^q.^I(-uJLL  ^  Lj^LiI 

SjjjJl  *-_)L»Ji  t  1^  <>."w  jj-ijJl  (2r'^L_4j  1  j-1 1  cjL_ujlc,  jli-ojj  V 


52 
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JljLj_uJ1  ^^1^1  4_j_lLjV1 

uiiLiV ^1  <i_Li jJLI  ajjt  ijyh  4_jl  ijyjt  t  V 

CjLrtLsLjj  5j-l5^  ^  '  L>*  ^  La  jj-*  ^ 

gLutTu  O^jJl  ^  ^  L>^J  4JLa^_a  4_uJLa  *_jL^e_<_u 

<L<j.^l  ^LLijlII  ^jjt  jQjLj  5jLc,Lu:aJl  4jj-^m  5_<j_u3 L»J Li 

/t",  \  ^,  ,.^\  ^^1  jG  0-1  L£^  jJ  L^^J  ,  ^^j_:>Jlj  j-SGJl  »1  Ji^i-uJl  Sj-xfujJl  (jjGaj 

jj_aVl  ^L-l^  ^j_oL<_u^Vl  ^  a  1 1  €L_j_ij.£^_iilL!  1  «L^ttJllI.l  ifiL^Lu-a 
LoJ-SILo  Ij^j-a  Lu^Lii  (JJi-Gjj  j^yllllj  *  (Barbara  Pyle)  IjLijLi  4_j^LGl>.V1 
'. <LLjL^  1996  ^LjlJ  4_j_lL^V1  JO 

(J_uaGj  jL:t_iVl  5_t-!a_o>.j  5j-jGb  ?.1jij_i_o  ?.Ljj>.1  GJLlA  0-iL£^  jr^'* 

5_j^j-GJl  s-L-Li  ^  . >» "t  a  1  jlSJ  .4_JL»J1  <(^1  ^1  ijy-uj  CNNd  ^^;-tJl  (jyu 

jlG^  1  GSLaj  i  JjLUl  iJJLA  ^JL^  tjl  (Global  Olympic  Village)  4^L»J1  4_^jVl 

^_jJJ  4  t  ri  ( .ij-a  (J-*  (J-a-Gll  (^"  I  ri  ( .ijJkl  (^yLLoljLll  ^L£LaL  0*^^ 


iAf^l|alUl£d 

4_j_(GIL!1  (j-*  Lu^^Li  4_^_u_G/  0G-*  OJL^i  jlGJ 

Jl^  IjLjfc  J  1  ^1  .4^Lj_u_1^1  ^L^ILaVI  ^JLc,^  4^Ljl11 

jj-r^l  ^JLA  0*  ^1  (_)iaJLjJl  ^  ^  '  ^Ljl!1  i  JLiTuJ  jLua 

^  t  ^  4_2_j_2_>J1  ^  *  t-s  /"j  ^  ^-<a-rL?e-a  ^-6^  ‘  ^  *  \.j<i^  4_tJj^  LoLi-uJa-  t 

(J-*  i>JL^  ij^  L<j-3  iLuijl  j-a-til  4_L>.j-x  JIjGV 

jLt-aJLS^LJ  1^ ^-uj  jJL>Jl  (jj-^  C-t-i-u-J  J-I  ^  4_bjL4-i  4_^_lj_Jo 

jqJLc,  ijj— r^l  ^"1  i(Jjj:tILi  ^L»J1  (J-*  .^jJtXl 

jjy-^  ^ ‘  ^  L?J“d^  L)G-*  Ijr^  ^ ^  ‘ ^ Lh" ^ 

Vl  ^a_^_S_aj  J-i-u-i  V  j—xfu-iJl  (J-*  O I j W*"^  L^_tSLj_u^  il_Gajl 
i  1_lc. ^i-i-u I  (1)*'^^  ^ ju^  (^LSLi-u  ^1  Lu^  4_Llj  Vi  c-(->tj  1-4-4^  .  jLSsJG 

.  ^  ^4-4-t-aJ  05d^ 

1995  ^Lc,  (J-*  (J^J^  Cr^  4-H-ajj-^  1  4^j.^_4_>J1  jj_a^J 

ljL£j_aj  i((5jjij-jLa  SVLi-aV  OjLjuaj  oJj.>»J  Jl^  4JL:t_=*JLl  LaVLi-aV  (Ih* 


5S 


duoJ^aJI  ^ 


.CjLoj  4_uj_lIJ1  Cj  1 JLC, Li-u-^-i  ^LjU-AI  (J^))  (ji  ^  Cr^ 

i_i_Lj  VI  ^ ^  j  (J^  o'  ol 


(32)  t  ~  V  . 

.  (((_La_j_£ 


5JjjJl  (J::^j  ^L*J1  .  j^jHj  (JjJ-I'  ^LCLaI  Jju  ^  ^1 jJl 

.^JLo  ^_<Ja_i  (_Jj  i file, JlLlII  -  IjLA  (_£i_j_u:a_>J  1 

i^j-A  jl_j_Ld  2 . 5  «lSLJ_4j  Ld  ^  a1  l^jjLjJ-d  358  ^1 

^^qJLjlII  ^lSLi-0 1  ^  t  fiiSLL^-i  La  ^  L^l  [^1  i5jj_<jjtXl  ^ISLi-u 

5_j j-»-a  (J-*  ^^'-:i^ '  '  '  1  jJ  1  fiLo  JLSj  Lo  j  1  Li  '>  <  i  Lj  jj-* 

(^jL_uj  Lo  (JLlLI  (J_u_i_u  i  L^LL  i  cloOlA^  1 994  jjy^  •  4_oaLtJl  (Jj  jJ' 

^oJLs  1 995  Lol  i^^Lo^Vl  L^_^lj  ^^j_o::?e-o  ^LLLi  0 , 34 

5_jj  LSJL  Li)  ^LlLi  1 0  jl  jLo^  \\  fitii  i^LLLi  0,31  4Ilojl^  Lo 

(J-j^V  4_aj.o_>J  L^l  ,  ^  \4jm_1  0 , 34  cCLo^  Lo  1 995  L_u_o-tJl  o_oji^ 

Cj-SLb  JL£  fitj-LiJl  ^IjJjJl  Qja  5_ojL5Jl  fiU-oL^Jl  Cj1jLoIu-i_uV1  itiJLflJl 
[^jJl  j-^Vl  ^1  Vl  i4_j^^SL>Jl  4_jJm  Cj I JLc. Li-a.1 1  ^^j_o::?E_o  SjJlill 

Qja  SJijJltc-o  (^^JaLt-o  jJt  Cj  Ij LoTlli-u V I  0jJt  jj-*  ijj^'  ^-ollll  Lt2ajl  4-lIc. 

4_jj:t_ijJl  jJJl»_o  (^jL_uJ  Lo  LJLc  « jLoIu-i_uVl  jJoLit_o))  c-t-t-i-u-tb  ^  ^L»J1 
CJ  LcJ)J-OJ-0  L_0^  t  4j-t.tjj  I  ^LLLj  30  <-_J l 

^_J_L5LI1  ^^J_0-:^1  ^-^j'  ^  1— 1-1-a-LJJ  J-j jj  *-_)j-xfliJl  CjISLi-Jo 

(j-^  (Jj-o-tTuil  CjLo^S1:>.  fiLoJi^  Lo  Cr^  i4.^LtJl  (JjJlII  4^^JlL 

iJjLA  (J-*  5j-^L-t£^  <Lt-i-aj  '  5_ajV-l'  jl-N-^tl  jLitIlIu_u  L^i  CjI  J-^ju 


jl— l-Lo  L_£iJi  I  .  94  (jj-IJ  ;J  ' ^  "  t  jJl  jjjLA  Cjjl^jI  1 996  ijy^  » ^j_ijJl 
ij^  4-lI^  0-iL£^  Lo  I  U*  .l~s  CjJL^jI  L^l  [^1  ijVjJ 
J-o^  i  J-Li-o  J_o^:t-o  (^juuaX  1  c-U  ISL!  1  L£^  JL^  1 JLA  o  Lb 

jLoJ)) :  tJL>Jl  t  ^ '  c’jj  ‘»  ^IjVl  cliLs  Jl2J))  c_(Ix£^  LoJ_t£: 

i lLU b£^ .  *-_)jJl1  1^  1  fiLLrtb  ^  Lo£^  fiLLrtb  *-_) ^-b^ (J Lo-tTuJ  1  J 1 

iV  ifiL^j-Ubbo  4Jl1  OJLLA  Jlaj  [[^^LuaUsVl]  C.<-<a-L<-ut 

(J_i^  (J-*  blJ  Lreila-u^a-o-S  .  CjV-SLtfuJL'  A-LO-t-uTJ  udj^blbo  qm ibJLLA  Jjlj  ^  jJj 
L^  ^ JLobbJ  1  ))j  (( jj-j:t_jJl ))j  ((oJLlbll  joJLjlJ1))J  (( ^J Lo-tTaJ \j  *-_)j_b^l)) 


(37) 


«Cr^ 


jl_L»_i  i4_j5Ljj-oVl  SjLrtltXl  CjLiV^Ij  Lijijji  CjjLus  JLoJ 
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l-c-jj  -  ^  t  ...  It  £L>.1_>J1  ^j_u^Lj  Lu-oAjl  L>^  4-<jJLi  i^oJoLtlLa 

^jj_L£^Lj_uJl  LilUj!  Cy-^  p  ^  ^  (J-*J  ii^/\_^l_tJl  1  J^£La  i  l_u_aAjl 

5_LojVl  jjy-LM j J.Jt_a  l_L:t_i_u3i  i jLualLsVl  jLaJjVI 

^  I  , ..  Aj  4_L^1j  (J-^JlII  ^Iji^  C.«-laJ.I  (— jjia  .SJljJl^JI 

.  J_iJU>.  (J-*  '— ^JlC.  JLiJL>Jl  JJ ^ ^  (j-AJ-aOXl  (Jj^ljLi  jJLaisVl 
*-_)j-JlI1  ^l-s .  ,.jtl  gl  ^  .t-stl  fiUiijjLj  [^jJl  ijLSjJl  t  ^  .^X  t  (-_£^_>J1  fitil 

Ka  De  Wa  ^_i_u  <U  1  ^ ‘  4_i_anj  ^  L^-Li-u-a  Ij-a  1  4_j^  ^  V 1 

<La j-SL>J  1  Cj-J L£^  jJ  1  1  j  1  j.j?eIlX  1  LiJJ li  I  ‘ 

*-_)Ijl1  4_i  (_J_u_uI<J  4^m  diUjJtilj  Cj  1  JLc, Lj_ai Li  (J-*  ^  4_<i^jG 

i^LjVl  (J-*  lS'  (J-^  l)!j  Mill  jJjjJLj  »1j, Ti^W  {y\^  1^" < n U 

JijLj_uJ1  ^iTu-ulI  1  ^Li-u-^U  IjLjjla  i^jjLtXl  ^Lc,jJl  (JSLI 

LilUjl  JloHjlj  IjJ  i  L£lSL^  4_jj>.l_tJl  jj-*  (jl^  llj 

. ^j-jlJI  Q-ti^  ^_^y_(_uLu_uJl  ^Li  ^iSLi-uJl 

5  JLiJL^nJl  jJl  Cj  l^tTaA-t  I  4-LtJg>  LI.  I  CjI j-u-uJl  (j’AJU  JL^  La^  Lh^J 

Jl^  4_^jV1  5£jLfail  (JjjJl  JJlC, 

CjjLua  J_^  i  t  ^  *  lj-_<_u.jj_i_u  (J-J  ^  ijr^  J  I  97 


(J-^ 


G  LaLc  I 


JlJL-L^  .  ^  jJ  1  L^  1^  5  L  ^  1  ^  A"  ^^y-Ll^Se2 


Ventimiglia  ^^CulULLo  <  ,>  ^j-«  AjULj 


-s3  «L»JLLajVl  ^  -!>.tl 


iwLegaNord))  5l  <a .  nil  ^GGo^VI  Triest  j 

4  Ml  <  .ij-^  ui)LLa.>JLl  t  ^ /t  (Umberto  Bossi)  mi^ 

.  1  J_A  (J-*  ^  ^1  cJ^  ^  *  RAI  4_j_ti3 jJl  lU j3  ^  ^ ^-3 

(j_u_j_(_uGj  (J-^  I  I  ^  Cr^  (J-^-*Ti^  4_jG  lA^  lJ^  jG^ 

l ^  1  A""  ^LjlJI  (j-*  *  (^^JaLLo  ijy^J  »  (1>^  4_LuaG_Lo  4jjJ 

St.)  ci.<-}L<-u  (^Lu_l^ISLI1  ^JLilLI  ^J-uu-u  ^ 

t  'j;  jI_>*jV1  (Jj-c,  J1  AWI  i (Nevis)  ^  (Kitts 

Lite  Jiii  Ul^  olj  jj’ifi 

^ <  1  aj  « ^ 1 1  c-,_n.fjj  ^LUjJLxfu^  GLt^eJLj  1  LaI 

4_jL£Li_u  jLl^l  (^jJl  jJ-Jl  i4_jS[jj-aVl  SjLrtjJ,!  CjGVjJI  ■  a  A 1"  1 1  CjLiJJl 
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duoJ^aJI  ^ 


^ olj  i5jL:>.lj  4jl1  jl  ^  tVl 

IjijjL^tjl  (jiJlsljJLl  4jj-LL>oVlj  CjJl^cHII  ^  ^  * 

^1  .oJLjJI  jl  ^^^LjJI  (J_j_:^1  (J-*  oij  Cr^  i«LuLj_i_uVl  CjJLrtllj 
OjLi  (^^IsLlII  (J-*  Ly^3  i?.L>.j^l  (J^  (Jj:t_flILi_uj  4-jj^Ltfa.tJl 
.4_uijl3'^l  4_j_L^^_xflJ  1  l_£1_l»J1  SJijjlJI  jJoLit_a  (3^^^ 

^  ^.<_uli(J1  d<-i-tiiij  5 1,  t  il^  ttl  i  1 

dJjLua  (J_j  Cy^  t ^  L>>^^  ^It-s  isj 

^  ^Lij-j>.  ijJI_La  d<_iL£^  1 995  ^  ^  ^  ^  ^ 

(^;-a_lI1  Cy^3  -.2-,)^!^^  Cy^ 

LoL<Cla1  JL=*o  Lo  Ij-iLj  4_j_lL3jJ1  JjJlJ>J1  3^^-^  diLclj-uaJl  3* 

t  Lr^  *  ^  ^  '  ""  <^i_u_u_>Jl  j^Li-u->Jl  jj-*  Cr^ 

^  '"‘^  4jlj-<-u  t  1^  I  •\  1  ^^u-^l!  1  <L<-u  Lu-u  ^  t  *  1  i^jja  ^  Lc.  JUt-i  t  ^  3  ^  3~*~:*~‘~“ 

jjLj_u_>J1  (ji  (^i  i4_ji:>.l^  d)Lc,lj-<^  (J-*  ^  Ct^  P  ^  (— flJl 

.  "^LoLc,  <Cu_o  d)j-4lu-ul  4-lLa^1  *-_)j->J1  <GjLi£^  Lo  Cj-SL^ 

(j-0^  .  fiLL^Jj-bVl  SjLSJl  5L_uLo  j-jJia:>.  (3^ 

h^4  *3*^^  Mil  o^  Mittlj  ^^jl>.V1  ^yu 

yja  «Lj-oLl!1  ^J'-LL  A-t^Lj-oVI  5 jL^tUXl  cjLjV ^1  1  ^  ^  t  dsl  jicL-oXl 

iSjLSJl  ojjt  5jlj_uj  tj|-3  i  1999  ^Lc,  (3^  L^^Lc,!  jj-SJLl 

.  (( 1  ^  JLAj  »  .  ^  L:t_o  V  Lua  L^J_lSIu_u_o  3 '  ^  Cr^ 

(j-*»  -  ^-^LlII  ^LlII  jjy£Ljj-oVl  j»u->Jl  jlSHjlj  Lo-t-i-ajK 

«1_J-0_aV1  (j_aAjj  ^LJ^LlII  <j_uLu_all  4_LJ_allLl  duL^  t  'I  ^  ^1 
3  Cy^->^ LSJjJ  1  1  ju  1 3^  l5 '  * ^  L>*  tlu^  cJ^  o ^  ^ ^  ^ 

t  (J^  *.  ‘  fiLJLL»Jl 

t  ^ j  t  ^  3j) ^ ^jij_4_j  L^l^  IjJ  i4^L^l  ^L>. 

,  ^*^^\4-o^LSJ1  (^)-a_u_uJ1  djLjlsVl  fiL(_uLu_uj  jjJlj>J1j 

(Freetown)  3^5 Cx^  4jl31^1  3*-^^  jlSJ 

(j-a  ^LjlJI  tjJLo  j,  t->"Kt  jIjLc. 


lLILLa  (jl^  (Jj  ((jLlJj  f^s-i  < 


■  lLILLa  .>^11  (>fs) 

.  .  (jLlJ 
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Sj—iHi-C,  5_<;_(.^Lc.  Lol  ,  ^\-ujja  ^  ^JlC, 

.  jjb^l  [^1  ifiLC-LUl  ^iSLi-gJl  (J-*  ^Lll-i 

tiJLLA  (j_aJ))  LlSjj-3  i  fiCuJL>. 

*-_)j-C  uLa_jlj-j>.  ^—lI^  ^  '"  ^  4_u_uLu_uJ1  4lll£ajjj>.  ^  '"  ^l-*-ll  IjLA 

IjLjIjj  c_<_iL>.  iijJLLA  ^1  IjLA  jjjJjuaj  ,((( _ i_iIiL£^ij  jj-*  ^  J  ^  ' 

Lilj-Lc,  ^  ■  ■■  j^ljj 

.4.j1aV1j  Ml*  II 

i5jj_<uLXl  LLo  j-5^ i  ^^jln  4^lSLi-uJl  SjLjjJl  (J-*  ^LLLj  95  l-4-ij 
jLua  Lx-ij  i  V  ^  I  *-_)jjj>.  ^  j-LLt-u  0-1  L£^  151  Lo  tJ^ j-i-uJl  jL»-i  ^  1  jJ 

(j^j-uVl  Cy^  *(J-*  *— ij L:fc-xi-o  (j-*  j>J-A  fibt-uia 

i  L^_Lo  ^l-i-u  ^LlII  (^hJj-xfoJLJ  1 J 

iJjLA  (J-*  ^iSLi-gJl  t  ^  ^  1  *  «ij-Ll  4_i£  (jr^  1  J-Aj 

JlJ  Jlu-u  I  ^  1_lL  1  (j) ^^5»Ln-u  I  4_0»  Lj  ^  ^  ^LL<_u  1  JlJ  1 

4£li_^l  W^l  ■  1^  '  '‘Ij*  1^^  vj ^ J  1 1  JLi JjlII 

:  ^ 1  (__y^  ^  5_ijijju_uJl  «Lu^)^l 

^  1  t-N  1 1  c-<-i-i-u-i  i^^lj_u^l  ^^SLu_u  ((^L»J1  (J-*  ^j“?^l  1*-^  Cr^’^ 

^_j_lL»Jl  ^Li-aX  1  jLiTuTliVI  jj-LiXl  1*-^^-^  *  4_u5L>.  ^ ^ ^ ' j 

5  A  ^l  ^  ,■J^«:^  1  /  A  tlj  5  tjl  /  It  1  •"  ,  ,.  t,l  A.  1  tl  2\\  t,  \  tl 

j-j1j-_:^1  j-j-CJ  *— ij-ji_Ll  (J-*  itJ^-t-ijCLll  ^j_<_u.<ij:tltl  1  j  ^^^LuaGjVl  c-<-i-uSLi 

.^la  IjLuajl  i  1  j  t  iij  j51j  J-t^l 

^Oi  JL^  ^jjLLu-LA  .  *-_i  JjL^jLa  fiUual^  5llL<_u^l 

^j_ajJ.l  4_L5Ljj-aVl  4J.:^1  iForeign  Affairs  4  1  a  1993  ^Lc. 
^j-Laj  5_iLj_ulj  5j-^0  ^JLj  llL?e_i  i  4_jj>. j  1_>J  1  fiL(_uLu_uJl_i  ^  tj-A-iaHJLl  lLsL-ujI 
a_Lj  LSJ 1  fiCLij-lii-i  0-1  L£j  .  ^  9  o  1  j  LGa_>J  1  ^Ij-t-a » :  (J 1 j-t-u-1 1  45 1 

^l-£^  L<j-^  i4_j_c,L<j-ij>.Vl  p  ^  '^1  (— 5^\Il>.1  (J-*  -itA:^tiLi  (j-1  (J-lSIu-oXI  ^Li 

oljl  (A->J1  1-*  (J-*  ( .1  (_jj  iSjijLiJl  u-ij->Jl 

4_t^Lu^£aJl  ^jjJl  Lju-uIj  LaLaTi-Al  oJU  i4^L3jj  4-ujJ  oLd^_^.L«d 
4lL:t-i  ‘  ^  *  1  Ji^  ^ ^JLLu-La  ^  1  *— ^  ^  »^-^t  1  du>.j  4_ujJl1  1 

JL»-i  I5j^  I  L^j>.LIl>.1  Lj-Lp-  I  L-Ijjjl  (jr^  O  ^JLaJl  ^^j-aJl  1 JLA 
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(J_A  1  jLA  L-*  i-lILLa  1  (3^^  * 

^^_^_J1  ^li  *-_)jJl11  ,  1  t-s . 4-l^-u ^ i  ^jjJ-tTuJ Li  JijL^jLa  5$, ^1jl3 

ij^JLi  LjjLiN.|  La  Lil  La^n-uV  4  ISLJu  ^>JLA  ^-se-us  clLtruJ  Luj 

c^lj  e?^  6* 

j^lx^  4_j.a_Al  ^_^ljJt_>Jl  JjljJLI  4_i^  JjLj  ^  (^LlII  jLjJt.>Jl  ^L»J1  (JJa 
(j-*  LajL_u  La  -  Lj*^^  Cy^  4_ajLaJl  41x1X1  CjI^^LjlJI  J_iJ_>*j 

;^^^L>.  4_Lj_4_uILa  4C_t::tJLllj  gLiTu-AjJJ  4c,j-4_uj  j^j^Lalo^Vl  ^Llaj 

5Jlj>.1jJ1  iL^LallJl  ^aJj  dt^jJl  q-uJu  .^^yJjJLll  ^L»J1  4_u_uLu_o  *Gj1jG^ 
4  5jLc,Lu:iJ1  Lu_uLb  ,^_^j_5Jl  ^-Lalb^XJ  j^LG  4-La-At  La-ij^  4_tit_tJl  (J-a-G/  4_JLL»J1 

4_j^^-^elll  1 J  4^K  A-.t Lb  .  j_j^ G  cJ^  \-ujj L^elLa  a Lu  Cct-txJ  4 1  4^ J 
SjljjJl  4(Timothy  Wirth)  lGlxojj  ,  1-Gajl  (>  ^1  jjl^ 

ULP^'*-  '  ^2hD LGiTli-xI  1  JL>. Ij  4Gj jJl  ^j)J_4xU  5 Jl^eILLI  GjLiV ^1 

^-Lal—tG  ^  tl  ^1))  :jJLG_3  gJI—La  (JL>J1  cJtH  4Glu 

03^  ljI  U  J  Gy^  lG£j_a  4((4j  L^  V  IjIjLik 

\(_^jj>.Vl  cjLc,j_<G3^1  (J£^  '  (^gJI  c-tjj-GJl 

CjIJ  '"‘^  *  4_4_ujLl!1  4_jjajjJl  ja^L^  ULP-^  tl  ^^^jl^^l  ^ll.u  JLGJ 

(^^jxxoX  1  (j-^  4j^1  jVl  ^-alj-Gl  ^(jy-<^  ^La-4-4J  p ^4r  ll-s"  , ,.  a  ^  LJ^  ^  ‘ ^  LaLc, 
tillj  G:>.i  p-^1  CjJ_>G  LjI  ijr^  U^J  *0^-11  1  jj  mh  J_GabVl  ^  mij»  11 

^_^1  jJL5G_iV1  p_^L£LaL]  Lj^  ^  44xjjlL1  ^_jJ1  jJLGILiVLi  p_Alj-cij 

4_j_<_4tjU^l  jJij-^Jl  S^xfuUlLl  4_^^^S1^G1  ^__pLjuGlLll  lLsLGj  gJJjj  4GJLLa 
a  ~^1  ^^1  (jj-a-Ga-Lj  p_^Lb  ^1  *  G_^G  p-^jGLaxxu  duL^ 

4.aGJ  i^x.L.al  4jjJL>Jl  4lu^Jllj  SjuI^^GXI  Sj-jGJlII 

^L^tlllj  1  4-_jj.^G1  (J-^  Lh^  j ^ ^ 1 1  ^Lj^Vl  j^_yb  1 

Vj  .  ^^ila  4jLa  ^^1  (J_4-<a ^j-^J^xfoXl  (ji^jLlIl  JJlC  jlj  JiGb  1  .  4-lL><.U 

(^Lc,  SLalXl  pLi-ajGl  aLd^l  Cf^  ^Gj-iaa  p^jJl  1 JLA  ^1  *— ^ 

^^ISLi-Gl  (J-*  p-ll-*-ll  l)^gJ-i  j-^l 

JlLlII  4^1x11  lJlIVI  ^L^  ^-j-4xi_u-u  {^jJl  JlLlII  1j_^  4LGaj|  jG^il 

.  5  JuljGa  pLi-gja-  aLd  i  SlLsj  C1i->iJ  4(jGal ^-a  jLjla  p_Gaj  (^  jJl  5jj.a-*-Ll  ij^  jj^Llll 


58 
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jJjLi  jl_i_uj  j-SLi-i-ij-SLa  ^LSLo  Ij^G 

(_^;G_bjJ.l  ^_^Ii_uJLa  L^-Aj Lu^ Lj 

t  ^  1  <>."  j  , ,.  CjLjfc^jILll  fiU^Gj  La  c-t-i-aJKj  i  -ij-5  '""^  (j-* 

«LbjJ.l  ^  / ..  c-Uj-aJl  JjGlu-ail  •  LaLc  Cr^  ^JlaJI  1  JLA 

.^_^L»J1  ^LaU-A^Li i^jVl jLliijVl t  .t-N^".,." ^ 4^L1j_u£^LJ1 

(J-*  L^jlSLi-o  JJlC,  ^^j-1  ^1 

.  ^^^^20 1 5  ^Lc,  '""^ 

L^  «l^L<_aI.l  5jLc  V  cy^  (2)i-ajLaJl  ^1 

i 4_j_£: l—LuaJ  1  jLa-sVl  L^_L_uj3  J J  ^ 1 1  ^_jJLc,  ljjtiLa_i  ^1  Jju  VI  p  \  a 

fiUuLlaj  Lla-j^aitJ  4_uJLl.Lb  ^_^VLi  (j-a^  IjLAj 

^  ^  Cr^i  ijr^  * 

(J_jLi_uJ  fiLlLa_LJ  (^j-ll  ^Li^jJL)  4_tJj_ll  3i  ^La  L^^Lajjlj 

CjIj  5^)-jJu-saJl  CjLj^^jlII  (^I  4«Phut -  PhutS))  5 La-<-ij.l I  ^jjjIGjVI  5 ♦  t-% 1 1  jGill 
lJ'^j  1— i-gJ  1  lX^3  ^i-u-Li  (^^^V^lXII 

CjL-t-aGJl  *-_jL^ILI1  ^j-^  oJj  .  fiLiiifelLa  Cj1jjjj-4-»  3^^ 

4CjVI_>J1  (J_Ga_3l  ijy^J  3^  4  LjJLrt-a  gl •  / . ^  1 1  5^jVl  ^  '"■"  V 

p_^_alL>.  JlXc,  ,  La  (j-A_>J  L^lXjIo  jj-*  i—ciGjrtJ 

5_jVG  4Cj1jI_u_uJ1  JJju  5_jjLa-a  j^l  4  4-li-ijJ1  1  ,"■  2200  JJ)J-X1 

JU>.i  t  U  -X-aJj  ,4_jSLjj-aVl  SjLrtlLLl  CjLiVjJI  4-lI^  La  t—aLt-Gs t 

Cj LlLul-i-i-uJ  1  d(_iL£^  <LLiJl11  aJJt  jJjJl 

pJ))  i«  Lj-4-uT  Jij_4_uVl  j.::t.>Jl  fiLojjJl  *-L<_o^  (Lh*’*  4aLti: 

.  ^  \(  ^j-tSLlu-U  1  jJ  1  ^_Luaj  JLju 

^_y_LC  1))  [^^Lt-alt^Vl  JlI^I  ^LlAjI  J-La  CjjLt-a  <UjJlH  4[^Lj_a^  Lai 

4(^_^j_:^j_a  j-_j_AJi^^_4_4j  ^  ^  t^W  ^j-Lt-U  L_ti_u3j  c-<-i-40».)  ((pJLtJl  alj-As  ij^ 

1  j  1 . >» a  jj-ij-11  ,^/\GjL4_uJ1  A::tjlj  ^  ■  »^tl  L^-t-a  ^jAj  ^i-u^Li11  uliLij-C,  tj|-^ 

» p^jLca  1 jJjuaj  (_;yA>.  Vl jiiS  uliLc-Lj-u  1 jjlAAj  ^1  ^ o' 

^_y_Alt  (J-^^  5_aLa^  ^Ij-xfaJl  (j-*  o'  C:r^  O"'-*^  (J^ 

h^A  (— S^j-JLJ  Vj  4aV-^  C.«— LJ  lJiJI  4_jLa  i^y^\  4^Ljt_j  4_LiJlI.1  CjjLLiSj 
<Lj.a£^  ijr^  0^0^  o'  '  ""  ^  '-^'  La^n-oV  4  LAj-at  j-JjG  t  AjjJ_Jl 
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^lSL<-o  (J-*  ^  1 JLA  L>^J 

j«_Lc,V  (jlJtjLtiaJl  ^j-^Jj^tTu-U  t (j iSLt-gJ Li  ^  1 1  ^^'L<ulI1  j^lj-11 

iLuJLiJl  jJtlu  CjLj_u1jJJ1  ^_^JL>.1  '  ...i~»-'‘>i  .  J_iJ_>Jl  jq_a1jL4-i 

ji  ^.L^jLt-ssVl  j-j jLi  La  j_»_i  ijJLSJLiVL  LajIj^  j LJ  1  (J-*  ^ Ls* tl 

j  LJ 1  tjl-3  LLa  (j-*j  *  (J"^!-*-^  5^^L<j-»-ll  <UjjJ,1  ^j-lLLaJl  aLj^Vl 

(j-*  j-J-itJ  1  1  fiLxfltjJLJ  jJ  1  1  (j-*  ^ ^ ^  ^  ^ 

^5^^L<j-*-Il  ^LujlLI  alj-5A!l 

6-^-^  ^  ^ 


ilu  Li^i 

ojs^\ 

(3Lu_u  ^  i(j-^  ^  (Klaus  Toepfer) 

5jjL_aJl  5JL>J1  gLtfuLtTu-A  (j^  (J-a^ 


^j-fj-LJj  .  c-c^l j-ILi  4_La  Ijj-t-Ju  .  4_lj  Jl^_3  .  j 


Ul..." 


^Uiaj  La^L_u 


.^L_uj^l  (Jij.a::tj  Liajl  .^tl  ^IjJlll  i(LiPeng)  aljj^l 

iJjLA  c-t-t-tTuJ  1  aLLiC,!  ^LLa'^L  ^1 L"  1 1  ^  /j  tl  jj  ^L£j 

d_L.u_a^  Cr^l  5j-_xlu_c,  SjUtTn-u-a  L^lll  ^^SJn-ut  , « (Ji^.a_>J  1 

((S^LlLs  Qja  4_jJl  ^jjKLlrtJ  La-J  ja-AjUjjjj  Lj_u_u  (j^_jJ_a  ^ 

‘  ^  ^  'I  L» Ij^ ^_a-i jJ L  j-Ju-lI  1  1  1  I  Jl2J 

«  L^  ^  jLs  <  ^Lll  5jj)j-^l))  (jLj  Jj-a^  <jJl  jui  4JL>. 

i(j_u£^L»_ll  ^jL£^i  i  1  Jlj^  ^  ^(3_La_La  Qja  cCi-LtJV  La  (J£^ 

^_y_Lc,  [^j_La_Li  4_jl  S  5j-j>.L_u  ^j.j?E_a  i  1  4_ufo  [^jJl 

^Vl  «ljt_il^l  <— } jjL JjJ I  4aL-a^  «LuL_ujV1  (^ jJl  ^1 J-t-uJI 

^J  1 j-i-uJ  1  ^  1  i  «L>. jJa  i  1  4:>. j  (jj-L:  4^  La-tlaJ  1  LSLj-a  1  j  Ljij j  1 

(J_ua_u_u  ^Lc,  1  4_tSLa-ll  4_jj.j>Jl  .  fiLufcLa  ^_^JL>.^L  j\  .  (_^J-a 

xHiJ  1  4— L-^Laj  S  uliljLjJLa  4_^l_a-J  *— 4_jl£L_u  ^JLc, 

S  jLualLsVlj  ^jJlIIIj  4.LuJ1  (j£^LLa  4.^j>.lj_a  LuSLaTLi-o  4.j^LaIL>.Vl 
.4_Jjjl!1  4_i_uLu_uJ1  ^jij-t-u-l  1  4_a-aJl  4_L^La-La-!l  ^JLc,  ^1 

(3*-^  5jLj:tILLl  ^a-a^Ll  [^^L-uJl]  ^LlII  (jjjj-Laj  L^ 

5jj_aJLll  dt-la-tTu  Ly^*~^  Lul))  *.  ^1  4  4jl^)_Li3Ltt_a  ^^jL>.i 
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^ Lj I  U>  •  .>»  t  l_tj£^ ^  ^1  »  *. ^J Lre-j-ua jj  Jjj^  t «  '  Li 

.  <( 1  j  ^jJtJl  t  ^  *1  •  \\  ,W,  &  ^1" 

^c_^LlJl  ^J))  :  ^LjL^  (j-uj-La-i  t  ^  j  <>.  <  4_4j3^^  ■  ^  -fl  L)^  l-4^J 

La  Ij^Lj  i4_^^.lLll  uLiV^-^nJl  ^ ^  ^^_iiu_jju  [^jlII  llLU^!  ^1 

.  aJ^  (JjJtil 

4lLjSL^LtJj  ij^^y^uajz  La^  (^jJl  5jLia_>Jl  C.<-ut  JLSJ 

a  LLlI  L>J  Lu3  Jju  ^  i  1  JJt  J  i  4_tSLI  j  ,  a  1  j-a  ^Li  <l1  (J^t^  ^  Cr^  J 

^Lc,  ^LlJI  ^Lajjj  (^jLa  ^_^y£Ljj-aVl  (j_a^jJl  4_i  Li^  .  (J-lSIu-oXI 

jl  LaVl ))  (il_bl  (JSLI  Cr^  ^j-tTu-nX I  (_^^ILi_uJL1  ^  *  ‘  ^ 

.  ^  ^3  ^  '^"  '  (J^  i (( Lt-j-saJ  1  ^LuVl  5jL^))  3i>^  i (( fiLoiitltl  1 

Cj  1  j  Li-a  Cjj L^  jJ  1  ^  ^  Cr^  ^ ‘ j  1  Cr^  0*^ ^ 

C^]  LiLcaJj^Li  ^^^j_!l:>.j  [Lu_ajJ^  Cr^]  L>*  ‘  5jL:>.jJkl  j-JluJl 

LilUji  ^ ^  *  jj L"  '  (jjJJ  ^ALaHj  [Lu_uj)j 

Ijji^-ju  ^  IjLA  4_jj>.^Lt-^  1^L£^  (j-^jJl 

^-j-SLjj-aVl  SjLrtUXl  CjLVjJI  jo^ljij  ijr^  "^3 

^a-SLrfc-TiJl  ijy^  Cr^  -  WjDj'j 

i^j-A  ijJ  LLa  3-A  i  1 JLA  a  Lb j  .  JLi  ^  („y^  LoTi^  V 1  Cj j  LblJ  1 

^LlII  SjijIiiJ  3-^^  C^3  4Ll.iJ1  jOJ^E-cala  (^^L-alLal  ^-4-J  ' 

L^l  o_tIuj  '  ^ .  ..^  t  j-o-bl  5^^  t  U  ,^X"  la£LAj  ScLJlitJl 

w  ^  ^^Ll.u  )  (^1  iiJjjLJl  4_iL_u^^  ^^Ll.u 

t  "t  a  ^  t-s  /  1 1  lj_A  a  Lb  o'  ‘  L^  (j-*J 

.<L4-ijGJ1  ^j:LL-uV1 

(j-^J  iWLiJJb  ^jt-s"  ,  ,.  '  ^J-*  «L<_aAj  J_S_tJ))  JlJJ_>J1  J-t-^lJLll  a'jb  ^1 

5_iL^))  IjLil  ^_^j_L»_i  V  fiLjJ  La-<-u  I j-1 1  jL-^ilbLs  S  LiJJb  , ,. '  j^jJl  IjLA 
^Lc,  LaL^^^^  (j_u_u_u_ij-3  t  ,  ,.Lf^tl  1  ^  'itr-  cjj_>tj  ((^c^LlII 

, «  ^  1  J_>J  1 ))  JJIJ-^ J  5 1>^  tJ^  ^j-o-i-u-l  1  1  LiJJ  b  ^  L^  Cr-^  3-^  ‘ 

jL-o  3^  i^LLjJlj  ^J-SILJI  Jju  ^  bl  ifiUXLc,  jLljLj  33-^  ^Ll3  4_alt^ 
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.4jj-iii_Lll  (J-*  ^  4.j_lIIJlL1  3Lp»Jl  L^juLLaj 

o-jL^jj  jL£  j-SLt-fj-t-fxj  ^L-i-u  <l^LjlI1  «LtitJJl  o_il£^ 

i4_j_Lc,  oJlj  I— o  Ct^  ij^l_4_IlJl  (jJj—JIijlI  1  ^^LJe-a 

j _ Lo  jjj_LL»Jl  (_^^Iu_aXl  Sjj-jJl  ^Llia_tJl  1 JLA 

JLaI 

^^ylLll  1 JLA  (1>^J  ‘  JLi  J_>J1  j-aVLi  C-i-i-u-Jj  Vl  ^1 

1jLjJL>.  Ig, ^JLA  ^  ^  ^  iC-i-Jj-S  (j-*3  t^JoZLi-o  ^^jlJI  LAjj-ii 
j) Lr^  ^LjlII  (J^  20  uLILlA  .  Lji£^  1  1" 4-  a 

5jL:tILll  (j-*  ^LILj  84 , 2  i^Ljtl!  ^^L<jj>.Vl  ^Llll  jj-*  84 . 7 
L^^LLajlj  ,^IjlI1  c1)1jj>.jlo  jj-*  ^LlL-i  85 , 5  L^lSLt-u  LiJULl^-ij  i4_jJjjJl 

i  j-pju  (^  jJl  i(Jj  jJl  (J-*  (j-u-<iit-!l  llU  j  1  <>»"  1 960  (j-* 

0jJt  ^IjJl  Ijy^J  »  '  J'-P^  (J-U-<J-iJlj  i  (Jj  jJl 

t  \^\  \  j.  ,"■  i "  cli_iL£^  4_j_4_lIL11  cl)  1  Jl^ Li_u-o  (J-*^  Cr^  Ltlajl 

^l_j^l  ^LClAVIj  (J_<jjl11  fiLt-Oj-S  ^IJl^  C-<-I-i-uJ  ^  Jl2J 

i>JL^  ^L^jJLaVI  Vl  i  JL^G  (J^  4fLL.tJl  cl)^lSLcu.a 

J_L<i_5  .O— lj_u_>»j  JL£  ^qJLjlJI  4— lLl.iJ  1  ^1_>J1  IJljI  (jj-t-JLJ  V  Cj^I^LiTuJLI 

^Lc,  4_t_<i_t-rJ  1  j  4JLl.lU  SjLrtltll  j-4-iJ-a  jLSjuI 

^^^JLLjlJI  cLa-^—Lll  (j_u ^_^_Lo  (^  I  cj  jLrt_)  ^  i  1 992 

5jj:tlu_uj  jJljjV  i^Ltil  (j^  ^LLL)  (jJj-ifuJLl  1  .  4.jjtj-LLaJ1 

jL)jL>Jl  (j-*  ^l-ll-i  75  t c-t-caifc-U  jjj_lL*Jl  (J-*  ^LLL-)  85 

4_ajG_>Jl  aJJt  4_ujG11  4j:t_u_tJl  ^  ^d^LLaJl  jj-*  ^LLLi  70  c-JLuaJlj 


i  ^ ^SL)  (jJ  ^  t  Ct-^  Cr4^  *  ^  ^ ^  ^  ^  i  La  L4-1  '^Il^’c.jus  \j  JL^  G  (J^  ijr^ 

*-_)Li_u:>.  ijL^jJl  1 JL^  L»_o  ^aJtZLJl  5jj_<j-*JL1  ^ISLcu  (J£^  ^_(_u^  i  1  jjI 

JijJ_>Jl  ijyJt  5jj_a-*JLl  4_jJt_j_LLaJ  1  Jijl^l  ^JijJL?e-o  ^1  ,4jLj_LLaJl 

.4jj-cIi_l11  4^1  ^JLLGj  U, 

4_uL)j-^SL11  ^LLaJl  JLG ^  cl)  LLijre-a  j  LJuILi  1  jJt  4_i^  ^  i^^jJI  j-oVla 

(J^LiLs-I  (j^l  (_fjl  j-S  i^LkJI  jJjijUJLj  <iloL»JI  cj1^j.j>J.1j 
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JJljj  ^  LlA  (J-^J  J^e_}  ^^u-J I  LLdLtaj 

jJl  ^^^iI<_>J,L5  .  4_<J3j-S_Lo  Ji JijJiJ  Cli-iL£^  jJ  L.4^^  j-4-iJ-a 

tj^  J-^*  Cr^  L>^  *  ^  L)^ 

ijJjILiV  (^  itt^Lx^  4_<_ujxl«  4-l^-(J)) 

4-lIc.  L4-4  i ^-*-ul  ^L>.  fiLjjLjjJo  Jjl ‘  ^  4_ajLSJl  jJLjj>.Vl 

t  j  1  (jj-iLj  jLtfuTijl  CjjJbJl  JJ-^  1  JiSLaj  , 

4_jL^  J  fiL^LLuaJl  JjJ-Il  t^j^jlSLll 

iL^Lli  ci<_iL£j  .  1990  4— l-Ic. 

^m_i  25  jl  Jl2_4-i  Cj^JUJI  4_i_i_aj  (^3^^  cl) JlS^  Ji^  4  LAjJ J_) 

.2005  ^Li 

.t.^  M  ii':r4  (jjJ  Cr^  J-^  <S *1jU^1^V1  i>J_A  (■"»  i  njt  ^1 ^1 

2020  (jj-^  ^Li-li-o  2^1  L-nU  ^^^LjlII  ,  ,.V1  *-^3^  (JjVjJI  (J^Ls 

4Jl-l-i-U  ^jlXl  cjljLiJl  4_ui£^  4j-l131_>J1  ciJ^l.^lL4_oVl  t 

Ljjl  *1j1j-J ju:t_lJl  J-:>^  ^  Ij-A  .^^*^^4_jHLj  90  j  45  1  jJu  j  1  JlS_4J 

oij  *  ^  ^  ^LL*  (^j-ifu-iJl  ciJjJ_4_ail  4_LuJl  jlijVl  4_ijLa  (j-***  4.j^Lu3 

(j-AJ-dlxIl  nyi^ 4Ju- J I  ^Lj-ui  Cjl^JLstUll  ^>JLA  CxjI£^ 


.  (IPCC)  ^LUl  j-J-ij  4_^jjJl  4^j^tl 

.  ^]^^L<j_ll  j-*Vl  .  ^  ^l-Ul  L)1 

jJlI  1 J  4J ^_5j  Lo  C-4-i-uJa-J  .  J-Jjuj  1  1  JJt  5  \-^J  (J-*  ‘  ^  I  Jl  .  JI^VI 
cl)  Lc, ifoX  1  Lib  4_uaIL>JLl  cl)  Li-u-i-oJ-1 1  4^_tJj-^  4_4_u_4_u^_a  qjz 

Qja  ^LfljjVl  1 JLA  ajjJu  Loj  5j^_<jjtXl  5jljj>.  ^Lfljjl  (jl-S))  4  L^Lli  4.^l_Luxll 
ci<_) L£^  1 5 L^  .  (( ^ Lt-i-4i->J L)  jL^ Jj  4_^_La:>,  ^ 1  j cl) Lj Lcb^ j  t  u  1 
4_jjl_^  (^^i.ij_<a.jv  ?.c_<_c,  4cl)l_j_L^l_4llJl  Ijj-Li-u  cl«J-4->*J  lA^  ,^^^1111  cl)L£j-4l 
L^Ls  44_b_4jJl  jjj.5  jVjJ  (j^-cLo  cIJlL)  4_ilSL)j  Sjjxxll  cluLt-a  i  4.jjlj_lL3 

LLA  (j-^J  *  Ljj-Lt-u  125  »c.-<.C  cl)  Lu-ULt-tjTJ  I  t  ^  *  A  (Jx^elb  cl)jLc^ 

(J.j>. l_4_4jJ  1  ‘  '^"  5jt:>-lj  AAju^[^  ^1  j^^^LlIl  SjLc,!  cl)l^j-4l  ^^^Ib 

^1  jl  SjLrtliJi,!  cl)L)VjJl  (j-* 

(il-bj  .  (56)jVjJ  J  '^"  1  J4:>-  4_lia_Al_)  j.j1_4_4i:>.  C-t-ct-uTiJ 

*-_)  L:t_t-3  i  (J_A  L£^  (J-Sib  JL>^  i  Lc,  LflJj  1  Ct^  ^  ^  tl) '  (J-*  ‘  V  1  JJt 
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j  1-4-3  •  cjUL-iaj^Li  SjjL^l  ^^£Lt.tjJ  I  ^JjLLa 

1  J_A  .  4_o^l_Lo  jJoLre-o  (J-*  l-AJij_i_uJ  Lo  c-i-i-i-uj  i  ^ 

( _ i_iL>.Vl  1  (J-*  J-iJ-*-ll  ^IlA^I  L)J-^  ijr^i  ^ ^ ^ 

.  (57}j^^  5^i-i£^  ^Lj_a  ^ L^TiTli-u  1  ^  1^ 

(^jJ!  j_aVl  i^djJl  fiL_La  V  Ij-ai  j-^t-iJl  ^_La_i_u  ^LflJjl  JLSJj 

fiGjL^  (J-4-3J  i  jlSLlLj  VI  jj-^1  ^  oli  j  o'  Cr^ 

1  ^  /  l-N  ^  t  4^L£Lt-uJ1  ulJ  Lju3j:&jJ  1  ^j-uLjj^l  cLft-ijLb  .2050  ^1-^  (jr^  4^:>.IGJL1 

Cy^-^  Cy^J  o-*  (1>^1-*'  (jr^  O-l^' J-*  o^ri^  i-  \  jj-*  ' 

I jlSLaj  .  (58)3^V-4-*-1'  oJLLa  4-uSLi-uJ1  ci)L»_4j:tI<Jl  ^jjt 

t  5jjL^_«  LjjUa  CjJLC  ^j_i_u_<_ulj 

^  ^  ^  "^3 ‘"0-44^  ^  ^  I  I , ,,  I  jL<_u  1  ^  ^  4J_lL^  <lL^  V I  ^j-i-u-(j  V  1 JL^  ^'^3 

■  t-<l M  Atl  ^j-A 

i^jLSJl  QjGJI  3-o^l_SJl  t"<l  M  cLuLo  (J-*  j03»J1  Ltiajl  .^tl 

(^^uJal^l  1  ^ (J-*  L^J^'  [^L^jLiLJIlS 

j  La  J  tj  L-^  1 J-A  J  (j-^  J  (3^  Cr^  3 '  ^ 

4_ujJl11  cjljL-aluVI  liLIj  ^  A  q^^GJL  ^  * 

3U  ^  ^  ^  CjLLjJJI  C‘*  J_a_3  j^ljJl  ijy^J  » c^-Sl j)  ♦  M  J-I3-1  L4-IJJ 

5j-u_uJLl  a  JljJ  c_<-ALILi  jlL  1  lA^  3^  c-i-t-iTo  jJt  L^  1  ■  ^"  ■  ■■  1 1 


(J_j_j_SJ  1  1 JLA  (J-*  J  »  4_u3  LiJ  1  5 j  Ln-gJ  1  ^^LJe-a  ^Lta  1  jJ  1  ^^J^tSLl  1 

(j-a))  fiUl  5_a-C,l^^l  5_J^_aJLl  (^J_A  ^  ^IjLa  4_La  j^^Lla  V  j-*l 

.«4-aVl  5jlj-j>.  fiL>.jJ  ^1  ^LlLI  5j1jj>.  4:>.jJ  ^1  jJ-GisVl 

gLu-Ju  ^  ^  5jLu_ail^  4(3^  Cy^  ^ />  t  Cy^3 

Odil)  C:r^  JJL^^  j.  j  i">^  4_l£i:>.V  La 

.  » ^  ^  1 1  cJiiitllll  ^  a1  Ls  A  ^j_a  4_ul  4^1jjJl  Clt-?e-tJa  i »  JL^  4(Tunali 

5_j_u_a.jL  ^_^JLJtILl  V  [^1  4^^_j_La  I  ,  8  JjLJ  jjLrelb  ^  cl)ljLu_uJl  JJlC,  (jl^ 
(J_4-a_)  ^^t-t-Li  ^jjlII  Ijla  iLGLLi  cj I j Lli-oJ  1  jjlc,  (j-*  ‘ L 5jLLL 

j^L-uHj  ^1  1  jj_ujl3  ^_^LllLj  ^L^jJLa  20  LaLc,  15  sju 
^112  (j-^1-^  ^j-oSLl (J_*l-*-4i-^  *  ^  J  L  '^^1  C:r^  Cj Ij L-t-u-U  jLtSUI 
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^ISjo  (JS  ijS  jLifl  (JS 


jjjjjj-o  Jlj-C^  (J-*  (J^  Ijy  *  *  "J  cfiJj  i 

33~^  1  ^  ^-1 L- l_t_u_Li^  1  Jj  O^  JLn-u^^^a^  ^^JL-uJ 

Cj1jLu_uJ1  ^LuV  ^LuaJLl  ?.LLi  CjL^L^I  JLo^ 

CllJLi^l  J_^  L^J^'  (J-*  ‘(J-^*^^  LAJ_4-1  jl-<lJ  LlTol  \j  .^tl 

Ljaji  jj-jl  I  iTm  LAj-^  SjLc.  ^jljijj  Lu_u^jjulj  J-t^l 

.  JLi JL>J1  ^  «^*tl  C.«.J>o  ^\ ^  ^ 

^_^j_tjL?Jl  i(Takahiro  Fujimote)  oLa^jj  ^LJuj 

<Lj_L£LJ1  S^LjjJI  (J_t-a_u_u»  4_»_aL>.  CjljLu_aJl  ^LjjJ  4-C.Ll<^ 

Ljj_j_Ld  20  ^jj-t-fjJI  jJ_^.^e_d  SjLij^Jl  Cj1jLu_uJ1  jjlc 

cj1jI_u_uJ1  jjlc  4jjJ-<-fjJ I  SjLjjJl  ^  a1  / ..  fiuLb  ^^LlILij  tljj_u_u 

1  L£Ljj-a  1  ^J  1_>J  1  LiJJ  ^  ^«  La-o  fiLjJ  L^-iTuJ  1  iSLjj-^  1  j  i  Ljjijj  1 
cZJ ^ jUt-A  ^  I  \  1  \  I  ^  1  JlLlI  1  ^  JU^  ^  ^  i  L^ Ll.u  1  ^^.^Lu-aA-l  1  ^  1  JLIj 

JJLC  t  ^  r-  1  « >>  "  ^LILI.1  jJ-J-JLJ-U  ^  t  ^  4  4_ifujfcjJJ  J-4^ 

^1 j_ilij  a  ^^'^"11  4_1jL^1  S^LjjJLi  t  ■  -"■  jLuaj  oLUjjlj_uI<J1  ui)ljLu_uJl 

4>jl_l^I  ^  ‘ '  '*  i>iJL_Lj^  ^  ’■  1 1  ^  it  .  I  •  1 1  ^^u-l!  Iju^^  « 

tjj  Lo  iSj)^""  "J  Ct^ 

t  .  LLA  4_Sj^  (J-*  JLGAj  JL^i  fiLusLiGl  5jLu_uJl 

L^jj  '  t  ,  / ,  ■  -^  A  4-Lh-u^  Clt-^t^iJ  4_<^L^nJl  d^l—u-uJL^  .^JljJl^GI  ^  I ^Ljj  ^  I 

cG-O-Lj  L4-1  ^q_SL%_jJ1  4^L£Lal  ^LG  Ja3  ^  1  g>  j  ,".tl 

_iJ_c,  t  ^  tr  1  .>»"  '  ^1  Lt^  Ijj  iLiUj  (2>^L4_J  (_tL^J  .ullljLc  Qja  GlljL 

^Jt  1 JU^  ^1  ‘. 5jLu_u  jLjIa  c^i  J  2020  ^LaJI 

.  ^ L:t-o  V  l£^  Lloj^j-Ls  l_u  1 

(j-a  5_jHLj  I  ,  5  (jj-Jl ^  jl_=*oVl  J-tisl jq_aL^ 

(J-*  ^_j-lL<i:>-^l  ^LlII 


(62)~  f. 

cjjl_Li3j  .  '^^U.Li  2,  I  (^jl_t_uj  Ld  7i^',  \  1  jJ.  1  ijJ^^SLiL} 

0-iL£^  ijjGJJl  (JjL_u^  4G_lL>JL1  5_i jJJjLiII  5_4_i^L»Jl  ^lj_tio 

*Jl)^L>.jJl  Oj^c-Gal  ^QJU  4(Jij-tflJl  (fiLJLLaJ^l  Gj^JuLlII  fiLuJLo)  Lh-u-Ll3  ^LiVl  Qja 
^JL<^^  Vl  (JL>-J  jL.^  c!l4-L:t-i  JL^G 
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.  i_L5L£L>.V1  (j-a  J n Tt a  ^c^ljLu_o  Cr^ 

CjLaL^oLi  Cjl_L^l_tfl/  ^Jl_<_ujj  ^LiLJl 

ijy^  Cj Ll>. LcIiJ  1  oJJt  (J-*  5jL>.1j  jo-^-tjLij  fiLiiltit_a 

diL^jJo  CjL^Llo^VI  c-t-i-t-uj  Vj  LiJJIi  Loj  i  t  Jt^LtlLLl  4_j_LojJl 

.  ^^J^l-uJl  U_uJl 

L^^LLaj  0_u  i  Lo^1j>.1  ^  ^  <"  ^1  Sj-tiaJ  La  fiLl£^  1 JLA 

i  (— L>»i  1  (_J-u-uJ  L£^  5j^_a-»-L  1  ^tTuTLa  5j  Ln-oJ  1  Cj j  Lua  1  Ji£La^  ,  JLa  i  jLLa 

‘  (J^  lLUjU  A-llIsL^ 

'  '■'  ^Lt-aUsVl  SlLsj  Qja 

f^j-^  ^  jlj^  ^  L£^  Lli-uJ  1  ^  1  jijt-Li-o  1  J-ii-a-tJ  1^  Li^J  1 

£>  1  /  .^tl  (JjjJl  CjLa^£L:>.  4_i  (^  J-ll  (J_AL:tlll  LiJJjJ  jGJLi  JLs^Vl 

(2>:J^}-Ll!  1^  (J.a_Jl  j  Lk-1-u  t  CjL>.1^^J13V1  CjLjJt^La^l 

jj_a^l  Cli.j>.j-j>.  J_^  L*'  .fiLojjJl  a  ' 4_lJj-l£3J  4_u^La^ 

(j--o  (j-A-t-ilLLL  1  4_JlL»J1  ^JLi^l  ^j^jLfoil  jLusj  i^a^ju!  (j-* 

(^i  c-(JL.1j  V  4^_uJl  (jyic,  4_l£i^L>JLl  l_£lJL£^  doal^  La^  .  SjLufc^l  ^J^gJJlJJl  j  Lt-i-o  t 

(^l^_i_ul  1  jL^-TlJI  i^Jl^l  (_j_lJ_i_o  i^^SLu_a^ 

jL>»jV1  (JiaHj-u  j  Lk-1-u  Ljj  *-_)Ljl!V1  (j-*  (jl-tiaLi  5j^_a-*-ll 

jLju_u!  lLLlaLj  LiLuTurJ  1  ^  ^  11  ^J_i_uJl  J Lt-i-u ?  Jj-*  cr^"^' 

jL>»jV1  tJjJ  4_»_Luail  ^1 1  utl 

\  s  *  >»"  4^_j_lI1  Cj^lSLtTu-a  tJLp-  ^^3-^-*  (J_AL:tIbj 


CjIjIJlII  «Lajisi^  La^^^  ^ ^ ^ tfLj_Lu-saJl  ^jJLl  L^  .4_^LlI1  (JjjJl 
^ ^  (J£^  <L:t.j_u-i3  (jr^J  *  i_Lij_>J,l  ^  I  700  4_aL_uJl 

BlLsj  C.<_>tJ  p  ^ "t  /  ' ,  1  a  IjJl:^^  (^L^juLuj  4_bjua  ^lSLi_u  ‘  ^  '  '■  * 

(j-a  f—sVI  tiJLLA  (Cheng  du)  ^_LuIo  ^  ^j^^-aLc  j 

5_jj jj—tiaJ  1  (cj L?e_jIojJk  1 )  CjljJlLaJLi  ^  iU-ijiiaJl  (J_aL»_aj  ^  ..Ktl  ^Ij^l 

tCjljJLa  j_Ll^1  Cjlj_iia£,  ^^Jua  idltAjj  C.«->.lj  ^lUlijj  1 4_jLt^ LU 1 

jjjLa-il£^  Ijy^ 

t  4_t^l^JLl  <d  j  M  t  1  ^  A  dl«-o»»  t^Lu-Jl 

(^jLa-t-ll  (J-uJLI^1  tjL£3  ^<L^^Ca-»-Jl  <l_j_c, L_LuaJ  1  ^jJ-ll  ^\^Jt  (^jJl 
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.UM  ^^^1  jj  >>^tl  t  ^  j2  (John  Seargant)  cluL:kj,l<-u  ^^^LLajj-Jl 
j-C,  jJl  1  JLSJ))  *. (JL^  tjLi  i  LjU-uT  *-_) Jljlj  4_LAli 

(^^Jal—Lo  (J-*  j-lalLb  (^jJl  (Jj-SlLcaX  1  C.<-i-u-i-aJO  LoJ-t^ 

5jj_4-»-L1  (J-*  1  Ujj:^  5jj_4-»-L1  ^iSLi-u  ciJl  .[^^L^l  uLi_j_>J,l 

*  ^  I  ^j-l-U-ULd  i^^^-LUJja  ^  I  ( t  4-Lt-l-O  ^ Lli-o 

L*_ujj>.  i4Ji£^  1 JLA  jjj  (^^-U-saJl  (J_uj_>»J  jJl 

t  «Lj-A 1  ^  1  jJj  ^  1  ^  ^hs^t  1  <LuJ Ul! Lb  . ^  L^  ^ 

L<j.^j  ,  j  1  j-<;Iu_u  L)  fiLib  5jljj>.  ^Lc,  jjyb  (_^ii_jJLll 

JlC,Lj_u_i  (J-aLc,  4-lLl.iJ  1  dJiSLifu-Ll  ^1  4_ib  *— (^  V  oj-^ 

<Lj_j1  JjlJI  C1<-iL£^  L<a-1SL^  ^^LJe-a  ijr^ 

1  jLA  tjLb  1  ^ '^"t M  (J-*  La'  * > " LI  ^lXc,  LuiJ  'j  ' 

.j-bjt  ^Ljjt  fiUlSLoLi  (^jJl  jJt 


a  ^l-s  /  A  4 (Lech)  ^JjJla  ^L»-a 

^1  4  jLjJ-^Jl  4^Li-4iA-tJI  (Vorarlberg) 

^L_i  4 Ll-lTlj  1^jL_u3  jcb  ^LlLI  ^.La-Lc,  ^1  p  ^ ^  '  LojLi^  L>.^^ 

.  ^  ^  L<-4i-<a-(J  1  ^  Li  V 1  (J-*  ^ ja  « tj  ^  3  JlaTli-u  ^j^hIIJ  1  4:>.  t-n-uJ  1 » 

^  . ..  j.::t_L!l  ^Ls  -  ■■  (33^  I  ijr^  4jl31 3JI  fiLuJ-ll 

.^L^jVl  a  ,  >4  '»-  / 1 1  ^_j-b  .Jj  ^  ^  ^ '  (j-C^  ^^Jllll  t  LoJ_t£: 

^  a  ,  1  I  1 1  a  a  . ,.  1  <  a  . <  a  Li ^  ( JVl  JLi:>.  ^jUJl  ^  '  " 


Cli_>»J  (3jL_LiJl  *-_) L:t_<-43  t  (j_a  JJLc,  3VI  iJJLlA  ^J1^V  La:>.  ,  L^LLaJj-i 

(3 '  ^  ^ Lb  1  ju^  i  ^  * '3  La-lli-u  1  L^  I3J3-A  ^  ^  h^3 

Jju  ^  C-tjjrt-i  (_p3jVl  lLLLa-i  (jyb  J-»-u  4 1  I  380  jq_AJlXc,  ^LJl 

j  1 L."  4 1 4  Ij^^lj  ■  ^"t , ,.  a  1  j^SLaj  .  a  ^  l-s  / 1 1  (3^J '  LiliA-i  ^jLi  (^1  ^ISLoLi 

(j-^-iLb  I3J3JLJ  ^3  2060  ^Lc,  ci«-5.5_=*o  Lo  Ibl^  .  ^La:>. VI3  ^.LbVl 

(j-A  j^Lcia  ^Lb  4 (_£iiSLA_l  1  1  /t-N  .^Vl  jLjJ_>JLi  ^jJlll  CjIjJLtcJa  cLjJaJu 

'  ^  '  '■  ojla->-  ^q-^ILj-lILc  Li3^^-L-u  i3-i.>»Jl  LiL13  ^  4LiLlj 

.  JjI 3^3  '  (j-*  j> J-A  '  4^q_»-lL1  (_)iujLll  (j-* 

J3A 1  ^ 3  1  1  JJt  4_j  1  V 1  4  Ij-oIa  Lt-tflij  jJ LlL  1  1  JJt  1  J_i  LA-13-I3 

5j  ^Lijj  1  I3-L  ^  \->iJ  (335_=*o  jjyb  JJa  LuJ  Lb  ,  C-t^  ^Li  5  JLC, 
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j—jILSLJI  tiJl_LA  jJlj—iV  <Ljl  Ltia-il  (j-<iSLi  i5jj_4-»-ll 

(j-*J  *jTi^  L>*  ^Lj-Ll  1 

V  ^jlSLll  i  LjlAj  j^J_>iJ  (jJ  cJ^  LJ^  n1  Vl 


i—SjJSjJl  ^  t  ^  j  3_LSLxfuJ,l  ^_y_(_ul_tj  ^_:?E_xIIiJ  fiUl  ,  JL^G  (JSLi  i^L:t_a 
^Lj-Gs  j  1 '  1  j  (j-o^  iGnJ  1  ^  tl)  *  L-<iJ-*-u  V  i  L^  Lp-  ^ j-Lt-a  j_i  G 


•  1  ^ j  I  I  I  rl  A 

SLp.  (J-*  La  ^  ^ '"  5jj_a-*-ll  (Jj:tlu_u  ^jL£^  tiJLLA  ^G  jGluu  V  Lul 


BLpJL)  ^aTn-Gn-u  4-jj,tfu- J  Lb  .  cj^LSLtTu-a  3LpJl  4-lIc  (^ jLn  r^  Laj 

(j-ij-11  Lillljl  4_Lj_aj  4_G_jSL11  jjjG  t  5  K  ,^.t  1  ^1  ,  G^G 


i^Laj-_>Jlj  fiL^LaJl  SLp.  ^^Gltjjt_u_u  LilUjlj  i^L^j-a  SLp- 


jj  /  ,.n  .  LGajI  4_p,Lu-saJl  ^JjjJl  (Jj  5j_jGnJl  O"^ 

5_a-la-La  ^j.a_pj  lLU  j  •-^J-*  aL»_a^  4jj_iiluJJ  J-GHj-al,! 

1  j_a  (1>^J  *  ^^^^Thilo  Bode)  j-LG  4_GjjJ1  ^  .>»"w Vl  ^^Lj_uJ1 

LilUjI  4  4.Lj_J1  d  t^al  ^  ^  It  djj^  «>4tl  ijisl jUtjl  <^j)J_t.tj.a 

jj-uaj  ^__j_u3  (J-*  ^j-Ltra-  (j-^jJlj  ^ j  1 1  cLjla-*-!  (JjljVl  jljjJl  1^L£^  (j-^jJ! 

.  JuJU  LaLlx^i  4-d-aJLll 


<l_j_a_G_LI  (^J_j_LGIL!1  LII  q-c.  ^^IjGJI  ^_^j_L»_i  V  (_^Lu_uJl  IjLA 

jaJLc,  4_<jJLla_a  5j-u_jxa))  - ^ < G . >»" 1 1  Cj-iL^  La-^^J  i 5j jij-GaJ Li  ^^Lu^iUsVl 
La£^  ((fiLufcL^jJJ  5j_iJL>.  (2>^L4-i  4^1  (_Jj  i (( ^ Laj.j>J  1  j 

jSj  I  -rnl-a  (jijJj!  c>  I  ri\jt  (Wuppertal  -  Institut)  j^«a  (j-o^j  Jj-^ 

^j)j  Ml  \  p"^U  JL^Jtil  IjL^J  1 ,  rij^j  d",^  .a  .  ^  (Ernst  Ulrich  Weizsaecker) 

j^j^_al  i;j^_jSLjj-aVl  a^LLaJl  tiJljGGoVUj  j^j-tGuLb  (J-lSIu-oXI 

^Lc.  ^  (L.  Hunter  Lovins)  jGjLa  .  J  j  (Amory  B.  Lovins)  c_j 

t  r<  \  cLu^Lb^l  aG^LGa^))  4^LSLai  d L ^ A 1 1  j  d t tl  dtljj ,W\  i  1995 

1_la  La  SjLiiu^l  jJl.>»j  4_1jlIj  -Utl  uiiljij^l  LJL>.  l^H^"  ,  ,,i  La 

4_jlj  4j-ijGj  Ct^  ^LaH-Al  ^JU  Ji^  u_)LxSLll  IjLA  ^1 

.  ^  ^  ^  c-GSLI  1  4_aJ 

5jLp_uJl  U>  a  ^  Cli.j:t_Ljual  Jl^  4_ujJl11  Lijijjl  Gj^LjLjlII 

4pi.J  (_5-L^  ^1  ^  Ml  (J-*J  4^  i  U1 J-11  *  1  tji  VJ  4^J-jj,  <7  1"  tl  jL^p.J 
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JLui^  i  JL>.1  jJl  ^_4l<->»Jll  (J-*Ljj  Jj>. jJ  (_^Lu_uJl  1 JLA  ^  1  J^£Laj  ,  aJJt 

5jLu_uJl  ajjJu  La  0*^1  (jj-^  5j L-t-u-U  tjLSLa  ^  ^ '  ^iSLtTu-a  •Ls  ^1 

. cj  1  j l_j_<_uJ  1  L^ ^t-truj  «^tl  sljL-aXl  o^LlId 

j  -*-  <  SlLsjJI  (j_u_i_L)  ^_<j_!L>Jll  cLj>.1^  V  SjLiJLifliJl  CjL^Lcl^Ls 

5jLu_uJl^  ijJ^LLol  *^L_uILo 

JL£  L^^^LILoI  L)l-^  4_j^ LiJ^  1  ^j-Lo  LiJJm  ^LVl  Qja 

^^^j-tSLloJl  iLiU  j  ^1  t-s"  .  ..1  ijJjLfiiAj  ?.j-Ll  i  J-SJ  ,  Vl  (JIlLI  ^ jjjjrtxla  i 

^_^j_tSL_LuJ  1  ^.^iLlII  (^1jlj>J1  (J-*  L^-SJoLLo  ijy^j  cr^ 

^^L^t-Tl-J  ^  i  file, J-LLfl  5  LjJ>.  C_t^ J-l  (j-* J  »  5  JLH-l!  1  1 J  1 

_1 1  cL-j-Lc,  j_La_LJ  Lo  (J^  C>^-3  ‘  J  ^  O ^  ^  L 1 1  ^  Lc,  ^ 

.  Tittytainment 


^j-SLi  ^1  ^  IjLA  (J-*  l^l-LLLt-ul  Lj)j-A  tj|-3  \jJt  L>^J 

jjjL_j_«  (j-uJj  ^JllLdl  o3j^ ^ ^  L^^Llss  cjVj^ellil  ^J_ijlJ1 

c^Lj  j!  (1972  ^Lc.  jj  Ml  m  i(( j-<i-t-ll  jjju>.))  fiUb^  (Denis  Meadows) 

f Cr^  J>^'  »0j'i^'  Cr^l  t3i>^'>'  Cr^)  (J-^>^' 

JjV  Su^Lai  45^1  1989  l-Lu^  .(1992 

^L£j  .  Lj^LuaJLsl  ^  I  Mitl  Jjjdl  5^1^  j-4_jJ-o  JLj^! 

SjL^  j— jSL^  cjjjln.  lj-tioJ_*  (jL£^  j-I  Li£^1jli  ^LclaVI  Ijla 

World)  4_jJLLl!1  .t-stl  cjljijiiJJ  ^ t-s / .".Ij  J-^-»-*  j>J-A 

i4_LSLj;-a^l  5_^jSL>Jl  uUL_ujVl  ^  ^  <a  I  riU  lS'j-JI  i(Resources  Institut 
j jJLLi-o  cj Ld-LK-i-urJ  1 »  ^Li  i  Liajj-c, j  Lt-1-0 \j  LoL<j_ila1  ^JL  (^^_jJju  tj^ 

(j-uLo^Jl  ?.L_j^Vl  ^qJLc,  1  jLA  jj-c^  ^  \^Q-<-ul_>Jl  Jl.S_»J1 

tjl  a^!  Loj-t^  ^  Smithsonia  4  .n < .j-a  jj-*  (Thomas Lovejoy) 

.  *  \(  Cj  L-LuLi-urJ  1  A  j  1  L^j>.  L>o  J  Jl?eILu_o  5_4_j_u  1_>J  1  Ji 1 » 

j-_uSLIl  ■  L»  ^ . ,.  lLUj  (J-*  j-  ^  -"‘t 

jJjLi  (J.j:t_j_i_u  i5jj_4-»_ll  jL5_iJ  (Jj:^i  (j-*  JL-fia-iJl  ^Li  n1  V  t  ^  IM  ^"t  1 

(7^\  - 

L?-^W  Cr^J  •  lJlXIj  j£L_uJlL1  fiLjJ>.jJjjjLjVl  U_)J->J1 

CjL^LLs  ^Vl  fiU  Cjj^I ^  Ji^  d)'  l^Li-oV  ifiLSjj-j  j^_uaILll  1 JL^  d)^ 
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i 4-Ltrnfa.l  1  3jijLl11  t '  1  ■  1  t-s" fl  3j1jV  5 a  o-iL£^  4ijL^ 

i^j_SLj  ^Q_l  4.J%_U-cJ1  Vi  .J.-ti^a_cJ1  5  •l-s^  /  a  4-(-uI_4j;c_1J  <11jL^  L_CL^L£jll 

4_ul ^uToJ  1  fiUiajfc LLo  ^  i  LiJJ li  c-<-i-i-o  Ji ^ju  ^  ^ C:r^  ‘ t  ^  ,  ,.M  tj 

fiLLj-ua^  0_iL£^  5_tia_Al_LLl  oJJt  Cr^  '  .  . ^  Cj-iL^ 


V— 1  j  ig  j-jLi-uJ1  j_ijl^_!1!1  Lot))  4 (j^i-uJl  f—sVI  Laj-<jx,  5_jj»xI1ij  j-jlj-c. 


Mil  ^j_d  1jl>.1  j  (Lester  Brown)  jIu-aJ  j-^aj  Ldjj  cr^l 

4  Ml  ( .it  J_^  J-^-*-IL5  4  (J^  C:r^  4_laBL>JLl  5Lc.J 

4  u'a- itl  j^l>ll  ^  iWorldwatch  -  Institut  <a  Mill j  1 974  ^Lc,  ^U:r..\ j 

4  4jV 4j:tjLj_tJ  jj_ul_(Jl  ^j^LJLal  cLi-o-  jj-*  -  ^  -"■  4_t-al_>Jl 


^1_<j_ILaI_i  jj  i  ^ "  1 1  i>j_A  ^  4  4jl1  27  ((^LjlII  ^_<Jaj))  4_jj_u_uJl 

4_jSL^^V1  Sj-stHil  CjLiVjJI  t^i j-‘-u  JL>4  CjLjual^Jl  4_iiL3j 

(j_ujijjl!1  (J-*  (— ti-Ji  j^LSIdl  ajjt  ^ jJtTn-uj 

(74) 

4  '^LjjJ-t-u  cjLjlaL^JIj  cjLlISL!!  L^jl^ 


S^^l-lSL!  1  ^ L*J  1  Cj i  J  Luj  i  J LiTuTn-u-a 

Jl^  I  j5Laj  4  i *  ‘L.  4_c^  »lJjLL<-uVI  ^ BjjJJ  La  LL^  Cy^3  * 


iJjLAj  .  ^  t"i  A  ^  4_daL^l  ^ijta-  LjGj-a  CIuj-aj-^  (3*-^  a1  J-tJl 

4_i  C-i-Cu^^  JaL-ujJl  4^Lfl/jj  4_ait_i .  3^)-LA-li  4jLaV-^  (J-^  i 

.  d  , ,.  At!  ^  \  >  Atl  CjL^Jj 

^  ^  ^  4_j^jLua  '  ^L»J1  ( _ t^ij-*  -^3 

4_i_u_t.oJ-A  ^LaH-AI  (JjuaAJl  L)L^  Cr^-^  '  *-^4^ 

L)i  ijr^l  4_<_u_i_uJ_L  1  iJJLA  lSLlJI  Cr^i  ^5^  4JLuJl  (jjij-iToJ  CNN 

cliLc, j_dajJLl  jL>.  3jLuj  i4.aj_Lll  ^L>.  ^  ^_a1j-J1  ^  Jlaj 

(J_»_>o  Vj  -  a  aj.  . ^  /  1 1  Cj  1 j-Li-uJ  1  SjLaeltil  ja-aV1  c1)1j-a-iJ-a  L^ILiiLsU  ^_y2Ji 

4_Lij>.  t  j  *  CNN  4_<_u_i_u J_A  ^j.u_Ljj  ^  L£j  4  p  ^  t  \j  4_jj.it_<_al!  5  ^  La  L^-La 

iSjjLlll  JLa^  I  j j  t  t  Aj j . >4 1 1  5j-o-j  3^^-^  ^Ln^Vl 

j-ifc-Li-A  Ljj-jjJl^  JLILa  i  jj-*  (J-^J-^  3^^ 3^  4_La:>.  jUI  (j-<i-da  jj-* 
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Sbj  ^j_d  jL^l£LIl  c-d^.  CjIj  mic  ^LLa  CLdl£j  ,  (Rigoberta  Menchu) 
(j-*  j-SLjj-a V 1  5 1  ^  1 1  Lfli-o  j j  1_>J,  1  1  (jy^  .  4_i^ 1 

gt-LjKj  j1j_c,J  (jj-Lc,  ^  ji  (j_uJjj>.  (JllLoi 

.  l-dJ  1  ^  LtfoAJ  1 

j^jJl  ^LatlaJl  (jl^  i^LjtlaJLi  LiH^-a  Liia-ii  Ct^-5 

i ^ljtd_La  1  « >>  A  ,*:.!  1  1  ^ Jl2J  .  L^  1 1  ^  1" ^  <  4_d L^TlA  1  ^J U 

?.L>.  Lo  fiLj^l  JLua_a  C-tlLui  (J/Uklj-dl  ^Li  ^^i-o  LlILLs  tjL£^  jJ 

iCjjLi-ss  JL£  ^  <>-^tl  ^Lj  4lJL_uj 

[^jlII  lli  (J-*  ^  CjL_j_<j_SLi  ^_<j_SJ1  Jij^JL-uj  iL^de^Li 

i-i!jJi_u_u  1 JLA  ^1  S  jJi^'L^jlII  jJjJl  IjLA  ^LjlLsI  ^  . ,. 1 1  ^^^SLu-o 

C:?-^  Lj  :  ^LjL^  fiCuJL>.  cj  ^^-3 

Lo  (_J_jJ.>»j  a  lLUj^^  i^mi^  5_o_QaLjLll 

o'  ‘-^-*-*J  00"^^  L>*  4_^l_u-aJl  jLo^Vl  4lLu 
1  (j_ulj.j>Jl  JL>.  1  (J-isi  i«LjSLjj-oVl  <Lc,ljjJl  5jljj  (j-*  f-Sj-LaJl 

a l-s .  ,.lj  t  ?,l^_i_u  4_jj>.jl_>Jl  .^"Vl  o-iL^j  (J-*  ISLlo-1-u  1_ij_iJl:>.  LiLi 

^-o-To- 1  1  file, LoJ  1  ^".^t^^‘=^  JL£  i jJi ^_lj_oSLJ  1  i  g>  t-N  ■  ■■  J '  tJ 1 

joJLjlII  JL>.I  ^iSLoLi  Jju  ^  tfl<_pe_i  j-jLu-uJI  dJjLj_u!  Lo^  ,  o'j-j-^' 

jJi-oIl-sLL  1  ^Ij  j Lid  1  ^L»J1  ^ua\2  ^j-C.  ijy^J  1o£Laj 

, a  A h 1 1  cjVL^JLI  (j-^  ' 'd  1  dj Lo ^.LlI I  dl  4lxL£^  4id  (^jlo 

c-«-JL-uLj  o^>-I.'  (^jJl  oL^U'  1 JLA  dl  1 1  ^ 

(J_o-l->JLl  (J-*  ^5L_i_u  (Jj^  jj-^rtt-o-Tu  I  L^m  j\  djlj-jLiJLl 

(>^  i^LtJl , 


J^L 


Vl  fiLaj  iSjl j-^  (j^  5 JijJlj»_o  dll ^-t-i_u  ^ JL^eTli-uJ 

.  <_) ^jLJ>dl 

fiLcljj-Jl  fiLj-SljJk  fiLj-SLjjwoVl  4^j^\  dt:>.lj  i (J_LoIu_u.odl  LL3Ll1:>.1j  1j^£Laj 
(JjIjjJI  i[j:j-oLj  jj3tj  (j-"J^  (World  Agricultural  Outlook  Board)  ^^UJl 
jljj-j  Lo  s"' '  "'j  ^iSdl  ^LuVLi  a  ^  1  •"  11 

4_lc^1  Cy^  (— sjL^l  0^  IjLA  .4jjj  ^Lo 

jlA^  , djVjl  Jill  oL^^'  d>*  t dj Lo j-Lt-l I  *-_)j-<_uI1j  V i 
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duoJ^aJI  ^ 


lj_iLSLl  cjLojJjla  1  j  1 » ^ '  ^1  (^^jLj 


*-_J ^iaJ  1  CJ  L-sSJ^  i_La_lj3  1  ^ 1  CJ  iSLl-Ju  (J  ^  ^ 

jjyjuiist-i  V  JJLC,  (J-lSIu-u.*  (3-^JtjJ  lLU  i«lljLA  ^L-lji  (jj-IJ  CjLojijt-a  jj-*  Lx 

5_iL^^l  gifu-A  cjI J-uTu  44_Jj^1  jljJkLi  «Lj^ljjJl  ^•'i 

.aJJt  4_jSLjj-aVl 

[^JiJ_j_(_u  p  1 1  ^(Ja jJl  ^1  t"'l  j  %\  .  1  ^  .^■"  \jjt  L>^J 

, d  j  A-Lt-u L^l<-u  o 

<Lj_j1jJlI1  jlj-ll  0-*  tj^  >  '"i  I  <1  \  tjV  i-i-l-liij 

^  't\  i  1995  cr-^  (JLjJI  Lo  (J£^ 

JLtx  fiU  ^lu-ux  (jj-i-il  (jj-IJ  LjILn.  1 

uij Lc, jij_ILi_u-o  u_)^_j_>Jl  ^-L-1  1996  cr^  o-* 

fiUl  j^l  iLLa_a3  Lxjj  49  fiL>.L>.  JU_uJ  VJ  Jju  pJ  fiUl  tiltxrt-i  ljL>.  pJLtJl 
4_u_uJl  jlj  ji^  Worldwatch  Jl^jlx  (j-u-(-uJx  tjL£j  .^c^LuJl  ^n-ux 

ij’A-JLU  jl-t-3  5j-x  (3*-^  Cr^ 

i 4_u  1  jjlJ  1  j  1  jJL  1  (J-*  ^ ^  ^  ^  ^  1  ^ Li-i-aj>J  1  jL^ G  ^ i  5_jj»xii_J  1 

.«  LajljJl^o  V  tjl^^Tn-uLi  *"  >  '■ 

jjy-t-L.a^  Cj\ J-Jj-LM  JLtx  4_lx  jlXst-i  jJl  jJjj:tjJl  ^ i  1 JLA  ^_^j_L»_ii 

»^LLa  ^1  9  Ljt^lj  jL-^  •-^  Ij^L^ 

pLc,  JLtx  fit!  JL>.  (jj-l-il  (jj-IJ  3-^  (jr^LjP^L^  *  1 JLA 

^  LtTuJ  Cj  1 J-J-tHJ  1  Cj  jGb  J_5J  Lx:>.  ,  ‘!ul>>  Ijj  1  j-i  i  1  JL>.  (J_4ll->»Jl  1  (j-*J  *  I  975 

Cjj-jjj  4.jj_la_i  Vs  \  ci,_G  ^1  j_Lx  L^H^ljixiax  ^)-u5L!l  ^^^IjlII  ^1  JjlII 

V  (J_t-!3L>J1  p^ Lilli  *-^3^  (JjVjJI  (J£^  (jL^  Ijla  (1>^j  i(j_u^ll!Lo 

Lo  (J^  p_j_Ii_c,  j  ^  1  ^  j  4  4^Lj  <f  ^  1  j. . >4 "w  Vl  «l!l^j>.lj-o  (2>^L4-i 

Lj>.jJj_tS[j  (J-*-ij  jLiljUXl  ^LuVl  (j-*  ^L»-^  Cr^  ^jj^iTu-Jl 

Jl:>.  I  4_o5  Jju  pJ  i  5  Jlx-i-uV  1  ijy^J  JJ  1  j-xTu-u-t  1  (j-*_uJtIlJ  1  (JjlLij  Cj  1 

oLiiVl  (^jJ-1  i^LuVl  i_3L£^  c3^"^  4_uL£LoLi  jlxIuu  piLtil  1  j_a 

<Lc.ljj  1  JJL:«  pJ^i  tjl  ,^_^L>J1  i>l jUj-uxj  ^-o-SJl  j-Ju-u 

L^^LjlL_u1  44^l_o-iLll  L£Ljj-x1j  LjjijjI 

4  jliI^gJ,!  ^__5_LLl!1  c-tlLaJL  ijjLio  4^^^5Li  ^j-1  1*J-a  4«Lj_u3LI.1  uj1j_L<_4J1 
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^ISjo  (JS  ijS  jLifl  (JS 


^ (76)prankfurter  Allgemeine  Zeitung  4  cJl^  <(4  <>»))  5^1^ 

?-Lja_5Jl  j-_<Clj_uJ  4_<j^Lim  4JL>J1  aJJt  jj-* 

4.jj_j_<_uVl  ^IjJjJl  ^LiLJLb  .4_j^ljjJl 

L4-1  Cj  1— L-LiTi-t-uJ  1  j_La  C-lpc-us  i4.j^LLu3  ^1  C^LLalu-ul 

LiJJjj  iU_)j_j_>Jl  ^LLi^  5  . ^  ^ 4. 1 1  (J_4j:?e-o  Qja  ^LlLi  40  4^ j_<jj:?E_a 

i  LLi-u-ujjui  Lfli  * j-tiuJlj  ^j-tSLloJl  ?.Ljj>. Ij  ^LuaJLl  f—sVI  5 L ^ I 
(j-*  jITiSLa  L_£iJ  i  ^1  <>.  ^tl  Ljj_L(_u  jqILi  4_jI^  i5jL>.  J_iJL:tjJl  4j>.j 

lJlII  360  ^LjlLs^  ^  4:>.L_u-o  ^1  .>» ^tl  4_jl  [^1  i4.^1jjJl 

JLc,LuaJl  jJ_l!1  IjLA  ^iSLi-gJl  Jj-*  cr^  IjLA  CjJL:t^ 

SjJlAll  (J-oAj  j1jlS_4^  iSjjijaim  ^1  jJjJl  t  41  A  lluJL>. 

(j_u_ij  (—SljJLsV  L<j_^_5.j^Jo  t  t  i  JLt^lj  (j-A-t^l  till  j£j  ,  4_^jJl 

j  ^  1  ^  4_j^ljjJl  ^Ij-aJa  l_t2a_il  t  ^  *1  lil  i  1  t-N  ■^tl 

.Cj1jLu_uJ1  jjlc,  5^^-ijSLJl  SjLjjJl  4_uJbJ^  (^  ^_^_l11  (Jj^I  LiUIi^ 

VJ  i5j^_<ULLl  4J_<i^  1  1  j  V 1  (J-*  4_iu_u  Li  Cj  \j>>  L_u_a  ciJ  LlA  L3j>. 

cLLiZu-ol  ji^  cii-iL£^  Loj  LiJJIij  i^Lija  ^1)3^  ^  cjL>.L_aXl  ^jjt 

iSjjij-Jl  SjUjui  4_5L:^  L^i  j\  i  1  A  L^J_^1  4_3LS1j 

.  4_ijLuaIl£Vl  jJalll  4_^j>.j  jj-*  4_>JL^  j' 

^Lijj  1  t ^ J  '  ^  L  a  ^ J  1^  ‘ ^  J L>»-)  J L-a  1 

SjJLiJl  ^^JljjI  J_£  ^_4_3J1  j-ji_i_u  i4^ljLll  (_^1 j_i_uVl  jLjlj_uV1 

c1)1j-jJl.Sj  ,^LLLi  60  j1jl.S_4-i  1996  ^_iLoj  1995  ^Li  {yu  4jl31^1 

5jLjj-J1  J_^  ‘  ijr^  FAO  5 J-jrtt-Ti-tl  4_»_jLIL!1  ^-IjjlII  4_<i_la_Lo 

jVjj  cjljLjjJLd  5 jj jJ1j_u_I.  1  ^IjJLJl  jLjlj_u^1  5j— VI 

^j_jJuj ))  .  1^  ^L<-fjJ  4J La  c-t-t-fjjK  .  « j-a-ti  1  4£[jt5LI  1  jIu  La-Lo». » 

^j^_jJ_a  200  ^Vl  ^LlII  u_)j.j_>Jl  Cj  1 J  J  Lu3  , « (jj-uj  Lli-uJ  1  ijJ  I I 

.  4_t.a5LII  i  i  1  A  A  ^  \  i4-tSLj^Vl  3jLjbILl.l  CjLV ^1  J JLL«ajj  .  LjJ-t-u 

CjLV ^1  ))  .  ^^SL-UJ-oj  1^^  L.)L_U  CjI^LLlL-uI  C-t-t-UjK  .  Hl^yjjLi  1  JLA  ^1  )) 

^  L.  •  tl  5j_5Jl  L2a_il  al  J-i-11  jJLt-a  (J_LaIu_aXl  ^^SLu-o  4_jSLjj-aVl  5jL:tILll 


7J 


duoJ^aJI  ^ 


1  lj_A  ^c_jILu_u^  ,^^LLo 

*Lli  *  -ijj)' .  .M .  ^  J  ^JIILI.1  (J^lJU_U  (Ji_LsaJLb  .  «^_^_<_uLu_U  ■  4-Lh-UJ 


La  Jij^lu_ulu_u  L^i  (^ i  LJ5t!^  2000  iCjl^^JLalLll 

i>  JLA  u_)j.j_>Jl  4JLj_u^  (J-*  SjLrtlXl  cliLiV ^1  iJj  La  ^^j_a^:?E_a 

.^_^jI_=k]1  ^L»J1  ^1 

d-JLi-urJ \j jJL;e-a  L^Laj  1 J La-tTn-u  1 ))  5_1,jjl11  ^  1 

ijJL>.  L_ujj-3  jj-t-1-oVl  ^LalUl  l^LlII  jLaJtj-i_uVl  1 JLA  ii_La_i3 

LajLjII^Li  <LjSLjj-aVl  SjLrtllXl  cjLiVjJL^  .  A-lI^  ^_uIo  (jack  Lange) 

(j-a-;^  (j-I  (^^)  «^L»J1  j^^_a->»Jl  (J-*  , ,. 1 1  a^LflliJl  ^  5^^1)) 

L) L£^ i  L>^ J  *  ^  ^ t  * i  j-.j_>J  1  ^j-Ti-i-u  (J_j  i ‘  L»  4_j1j_uILJ \j  1  (Jj ijr^ 
La-Lp^  i  Luajl  1 JL^  j£Lij  ^j-i-t-uVl  ^^^ySLjj-^Vl  J  LiTuTn-u-a 

^  ^  (J-^  LhL?-^^'  Lhi>^^'  f  CjOjslIIj  ^Ij 

S  Titty  tainment 

uIjLl^  4_jSLjj-aV1  SjljeIiJLI  cjLVjJI  j' 

a  ^  '■  ^  , ,!  d>  s  j^Ltl  I J  I  (^1  ^  4j^Ju-l11 

fiL>.j_LJ,l  <L_Lj_u_j  ^Lijjl  SlLsj  i^_a-^l  J Lt-i-u ?  Cf''^  L^3 

^ Ja  1 J V 1  5_ij_L^:i>.  5j_il^)Jlll  L-fl-j-t-saJ  1  ja_i_ul al 

(j-a  ^JL^^alu-uJ  La  1  J_A  (— a-ua!  i^aJLtJl  j^^JaLLa  ^j-a  j-uSLll 

«Lju.u_(jLj  ^Lj3  "Sj  a  <  (iVlj  ^Lj-t^  lLUj^j 

^  , ,.  1  U.*^l  . U.  J 1 1  ^j_a  jL>.Vl  ( _ i_iL>Jl  4JLa-iflJl  L£Ljj-ai  aLLLs- 

tLlois  j-a^l  (^jL  A]^  1  JLA  t(j-A  )  I  nil  jLLa 

1995  J,  1  a  <  9  cLLLu  ^Lt_uaJl  ciuL£j  ,^L»J1  4_i^ 

uliLtAjuaJl  Lj^La  LaLaH-Al  JL  Ji^  «LL£j  Iju 

J5L  C-uu^  ^Lla  Frankfurter  Allgemeine Zeitung  a  jla  ^j_a 

(j-^  ^_a_SJl  c1)1j^L-3  ^_j.a:>.  La^_i_uj  fiLujijjVl  C-t-uaj^ »  : 

(jj)  t  ri  T1  ^L>»jV1  ^_a-3  (J_ajLj  (_ti^jJ  i-iUjj  jL>»jV1 

“'  .(n.5LlkJl 

L^  :  1 JLA  5_jj.it_i.ijJ  1^  ^gSL^IlU  ^jJL^l  La-ijJ^ 

1  (Franz  Fischler)  j-Lii^  ^j-ojIj^  1  ^ : U  1  j ^  j  . ^  iCjjL-ss  1 « na  HI 


^ISjo  (JS  ijS  jLifl  (JS 


jm  tjjJ-xIuJ  OJ)  {^\j  l_4JjJj  i4_uj)jjVl  SjLSJl 

^_^j_jJl  CjLjjjlJLI  (JjL^I  j.j?ejlJ1  JU_uIu_u  4i_u_uj  i^j_i_ujJl  aJJt 

^  ^  S^3  LiiHj!  (3^  '  ^ L>^J  ^LLa-SU  ^l_>»jVl  L^_aJ_Sj 

<Li_uLu_uJ1  L^£3^lli-o  jIjVI  <-_3jJuJl  LjL-L<iJ>.  J-A  (^ij 

(j-*  «Glj^Ljua  (J-^  Cr-^JDJ^^  jI_>»jV1  t  U  K  4^_4_SJ1  5j_iJ_>Jl 

LAj Lt-i-o t  ifiLuj-tla  t  ^jLrtlLLo 

.  ^  L»J  1  ^  L:t_i  i  Li  ijr^ '  *  ^  ^  ijr^  C-t-t-i-urLH-oj  JL^  OJ  Li 


o'  *-^-*-*0  i  LAj-^  1  jL:t_i  ^  <^^tl  O^j  Jl2J 

O^-J '  OO^-J ^-3^ ^3  [ '-:l-‘-“J!J  30“^  4_i_tij]  L£Lj LtTuTLa L£^ 


LuojJ  1  3^^ 


Jlju  ^  Lfc-L<ajv  L^j-c.  JJtJj  '  tJ^  »lj.  ^<?tl 

L^-ijJ  S^L<aj:fc-U  L^  LI  I  j  I  L£^  JUu  ^  3  L:^  1  I  S  4-l3-l3^  ^  1 

[^V  L^LLl  jl  4_4j  j2)5L4_j1  JLiii^l  (3^Lol 

God)  <lJJ1  ^  jLUlj  jLxjVI  ^jL^ 

^j-I  L^l  S5_jSLjj-aVl  SjljeIII  CjGVjJI  iJL3j  Lo  i(blessed  country 
JLi-uJ  Lo  (j-^^  Liillji  (J^  ^J-A  jQ-t-LU 

.  1  J_i  1  jj '*-^01 


.fiLlj_»_fl-o  [^Jij_i  Jl^  5jj_<j_»_I,1  «;L>.j1  (J^  (J-oLoflJl  dlf-iJL^ 

^  3  '^"t  1 1  ^  L^jJ  1  1^ 3^n-u-a  ^1 j-i-aJ  1  (^pajju  Lm-o-j  t  j 3 1"  1 1  tili_J  1  3-^ ^ 

^IjJLJl  4  4_4_jj£L11  SLurt-U  1 1  u-iLi-tfiJl  J_3ju  ifiLj^Lu-^l  ^IjJjJl 

*  ^  C:r^3 '  i^LaJlj  (J"*^ 

^^1  *\  t  ri  tl  L^jiajL^  LjJJJ'  (J-*  ‘ OJ^ 

L^LLsj^  jjLc  jl3^  c^l  '1 3  •  1 1  La^^-j_a  L^_>.^  jul^^Jlil 

c-aLt-da  i  <Cu_u  3-^'-*-'  L)^  ^  l5'  -J  '""^  4_uL4J  l-AJj-axa  ^ 

Ltdajl  ^^33  *  ^  ^^«-Il-*-ll  ^j-o  tjJl  j-il  cii-iL£^  ^LLiJ-LI  i^jdtJ  ^ISLt-u 
jL>ijV1  c?^3  ijy^J  Ct^  ^La-  ^Lalu 
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duoJ^aJI  ^ 


S  tjljVl  tjL>-  J-SJ 

jj)  I  C.  \  C.  j-_uS1j  Cr^  lLLUjI  ^c:>.ljllj  jJjLSJLI 

5^jLlI,1  «LjSLj^^V1  5  jL^tHl,!  oLiV ^1  jJJ  t  jul^^-c 

Cj LlLh-i_i-uJ  1  ijy^  •  Ljjljjl  i4^L<jJLll  ^  tl  t-s  ■  tl  5jl^  .  U»  .  j.::t_Lll 

(J-*  I  2 j  4_j^  1  1  (J_<UlJ  1  5j_3  (J-* ^ ^  ^ 

(j-j-u  jjy^  (j-^jJl  (^j-ULi-uJ 1  Qja  ^m_i  10  LiJJj^j  i4^jJLll  (J_<jjl11  5^^ 

*  /Q  I  \ 

«L:k^  i^\  jL>»jVl  t  nj  SjLa  JLuaj  . 

^_LAj  (j-J  ^  (1>^  J  ^  J  tj ^  ^  ^-Lo 

^  ^1  L^jj-uV  4  j^LUl  ju-u  1^^ 

^1  4Lc,lj-_4lo  t  ^  j  ^  (Surf)  gL-t-tfgjfc-i 

1  J  ^  1  ^  1  ^  LLs  (J-^  a  JJ-Ul!  L^  (j-A-iLH.tjJ 

5L<5_>.  jL>»jV1  cjLaj.SL>.  ^L£j  . 

(j-*  LTli-u »  \jJt  j  ^ 1 1  4  c.<-i-a-j  JLLo  ^^'LljjJLi  J«_AJ|JJL>. 

^  U.  ♦  j  . ,.  (J-^  jJljLuII/  Jtjl^^  L^ut-iiirK  4«^)_4fu_Jl 

S  ^  ^  I  I  .1  A  t  ^ ^  t  jLiJl 


(82), 


76 


it\  ft  ^V4  S 


JUf  4^  ^AjUiJf  4m1 

Michel)  j—oj-jJ-aL^  J  J  mi  J  a  ^jl  LiJ_*iV 
j_Ljt_j  «LILi_Lb  .5j_La_t^  jj  J^j  (Camedessus 
"  r-  Vl  JU>.V  ^j-u-lJ  4_C,LLa_a 
5  tjl  U  tl  t  ^  1 4.  ^1  ji  t 

^ IJ_J  1  lLUj  (J-*  I  ^  3.'^  t-stl  ^  a  tl  a  ."X  t  a  •?»-  .>>tl 

(j-*  ^  ^  (jr^  fibLS  1  jJ  1  j  i  I  ^  (jylll  1 

G-Street  J1  44_j^Ljj-aVl  5jLjtILl.l  CjGV ^1  a-a-^-sLc 

^  <  II  ^j-^l  1  1  4  JUJLstUll 

jJjLj:t_LJ  5Lc,J_a  fiLj-LLjLJl  Cj Li-u-i-oj-1 1 

Lx  L^I^.  tjb  ‘cpL^b 

. « IMF »  j Li-saJl^ Lj  ^  a  <  iitlj  J-SJJl  ^^jJulus 

t  ^  'I  '  '  1  l-s"  ^_^,-ILI1  cjVL>J1  (J^  S^LjlJI 

(j-a  4( _ i_iL>.Vl  4^111  L>*  CjLa^£L>Jl 

1  a\  \  La  Jb  J  I  111  L^JL^L^  4-la1:kVI  <  Ajl  >^tl 

j]  4  L^  1  (J-* 

jJL>iJ  L)t  i  br^  ^jLt-jalLsl  5_aji 

4^L1.1  aJLt-ij-i-u j-<-fj-> J-al£^  CjLa^^Sl^Jl 

■  t  U  U> j  a  (_3VI  3  L^  (J-<i-*-i  (jr^^  4_jJlIjlJ1 


'  g»  j  Ui L  flj  ^  <  I  u  <  lljiIs)) 
j_i^  I  '<  i  .  >-»  -V-  La 

.«4.jju_pl  (j j.(.uJ  I 
iL>L£ 

IjJJ^ 
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duoJ^aJI  ^ 


.  ^ 

j_Lo  ^l-«I  (Jll^  (jj 

•^.  **  .  <•  **  i  . 

ULP ^  ‘  (-1:13 lS.J-^  iCjl ^j-uj  ^ 

s-  ^  <•  <• 

.(JjjLCLII  fiLoLfl?  (jjJiuu  (J-J  i4J  IjljUt  ^o-^ILijuaj  fiLoLot 

iulil j-Li-u  SjLc,  (J^^L>.  Vl  j-<Cli-uj  cliLuajLiXl 

j  ^  (J  J  ^  ^  "  '_3  t  ^  ,"■  ^  "  ^  j  <  t-s"  *  t  ^  •"  1 1  L^jIj 

^_^j_<j_L  j_i_ujJLoL^  1 J-A  JLi^l  J^JtJj  fiLjJalj^jij-^l 

fiLj^Ljj-«Vl  Sj^tUXl  CjLiV ^1  ^^jJLtl.  ' ^J ^ ^ 1 1  ^ j  t  *  < 1 1 

iSj— <_u_^  JLjlj_ij  \  ^  a  ^_aj-ll  (_p3jij-5Jl  ^LiTuJ  CjL^L^VI  L^LLij  ^LiL^lj 
JU^I  Jljlj  Vi  i  ^  j  i  ^  V  4_jL^  1j^£L<^j  .  i  '"'j^  1  A  LiJJI^j 

^ ^  g,Li-u-a  5—4-^  1  j  (J-^  ^  ^LjjlXI  1 JLA  Vi  ,  ?.V J_A  fiLoSl 

^j>>  •  1 995  (J-*  j— ^  (J-*  30  (j_ujLSJl  (^^-aJjVI 

.  *-_)  1  j-Liila  1  j  ^  L>.  4£^  j-i-u-iJLoI£^  (jy^i  (J~^J  »Li-u-a  ^t-i-oLlll 

t^l£^  jLitjl  gi jLt-o  5j_o^j 

4 1  j£Laj  .  4_LpeIu_u-«  ^5^  ^1  lILJu^  4_ul£Ldj  ^1  lLUj 


SLLiil  ^  1  j  j_>J  1  1 5  ^-*-u  1 jJ  1  fiLuSLo  ijJjjj  fiL£  1  j j i  iS j  5J L>.  )jy^j 

S^LjlJI  ^_i_uj1  ^l_t-£5  (J-oH-tJ  c-<-tfu->Jl  (j_a  jJLi 

i  1  24  jq_AJJLc,  ^Ll!1  Oj  t.  jJijjLLuaJl  jj-iJLo  L^  ^_<iIl5e_i  ^1 

jlSJJI  (JijJl-Li^  jij-^  5L?e_jl  jjljus  l.<a-LL>.  LiJJ5j 

<Lc,Lj_i_u  5JLuaJl  4>JLA  1  JLo-j  (j_ai::t_l  4jl^  (jVl  Lai  ,  Q\Jua  jJ_J  Lxlaj^ 
^  ^J  1 J-i-uJ  *-_)  1 (J-^  i  »  *  J-*-i  L.<i-^  ^  La  c-t-i-uja-j  ,  ^ ^jijilLJ  1 
^Jj->J1  4-lIc.  ^L-uj  ^3i  Lo^  ^J 1 j-t-gJ i  4_jl  \1Jlj1  (J-^  (J-*  4.4:>.1j1 
ifiU^L^l  L)J-^  (j-*J  J*  ^jjJl  JLa_tJl  (JijJ-Lua 


jc_jjLj  J^*  Cr^  (->"l>^  <L?e_im  JjJ-11  (J^  (j-*  J-*  V-JJ 

<Lc. Lg-i-u-i  ^i-u-i JLal£^  LlLi-u-a t  JL^  .  LaLc.  (j-^  ^^UtJLiJl  ^Tn-u-i-o j-a 


^JLa_a  t-LaJL-uHXl  ^jJLl  Qj^jJLlII 


.  4_i_aAj  j_A  V  ^Lual  L^£j->»J  (jj-Ii  i^L»Jl  (_p3j)j-all  <L:t_iLa 


^  i  ^  (ji_a^LaJl  ^J_L^j  5j— LJKj  SjILS  JUu  4_ajVl  C.«jlI  Jbl  JLoJ 
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6^3^*^  6*^319’'^  Ol^  6>jj3lflaS^ 


<LjSLu_uSLI  1  4_a ^SL>J  1  0-1  L£j  .  1  \^  Li  ^uCill  >  -"■  \j  4_1_0  Ln-uJ  1 

\  C.  L^j-C,  Oli^:  1 

^ •?»-  /"  ^1  (J-*  .(j-A_u_u  ^-J-*-u  JLLo  5j-a  ^  J  ^ ^  ^  ^  ^  ^ 

Qja  ^m_i  1 5  jl Jl2_4_j  ifiLjSLjj-xl  oLH-u-u  5_i_u.<jj>.  jl  j_S_4-i  (Peso)  ^-<i^ 

i^_<i:>.i  ^L»J1  0-<^-L>.  J-C,j  5JL>.  t_(_i-i-uJ  (^jJl  fiCui^ 

ojjiuji  Jjj  <  Ajt  A  fiLi-ssL^l  J1 

.  ^  UJ  2uuLUl  ^U1 

<La j-SL:fc-U  (jr^  ^  1  J)j-<Clli-u  1  1 

0-iL£^  LiJ-u-uSLlL^  . 4-tSLn-uSLa  4.^^SL>.  oIjlJu-uj  p ^ ■  ■■'  (j^-3  ^ 

(JSLi  lA^  0-1  L£^  (3^^^  5JjjJl  5_»_<j_i_uj  ^luilu  (j^\j>Jl  LiJJIi  (jy^^ 

.  La  jLi-salLsl  (J-^'  (Ih*  JLS_J1  t  ^  S  ' 

V  ^1  J-Lij  ^Vl  C_ «-lL^Vl  1  5j|^  L)^  L^^-dJ 


(j-*  (J^  lILh-uSLI  1  (J-*  C-cJC-l-U-l  ^Ij  Jl^  ^_^Llll-lJ  .  ^  J  ^  (J^  ^  ^L^ILljjJ 

c-<-i-i-u-i  1^L£^  (^j-uiSLli-uSJL  1  llIUjI  (JiLo  LiUIi  4JIL0  t^l-u-<-o  LiJJjJ 
^jL^  ^ ^ j  -  ■■  lA^  i^LL^jiil  ^Lu-a  (J-*  p-^j^ 

jj-uJl  1  '  ^1  ijjLA  j-c,  jJl  ^L>.  c.<-i-i-i-uj  jlSJ  .  liLli-uSLI  1 

t  ^ ^  ^  5_jLLLi  15  ^j-o-lJj  ijVjjJl  (J-jL5_a  4IL4^  (j-*  ^LlLi  30  pLil 

•  'j>2^ 

5_j  1  4_Lj_u_tJ  l_i  y  l-£^  ^^t->.  1  ^  L^  i  fiiiLic,  oj  Lua  1  ji£La^ 

ilH^Li  tVl  O-uJl  ^  ^  ^  4-t-<-fjJj Lij  ‘lT'-JJU 

Ot-<CLvla  .  jlSLlLi  VI  Jju  Ijl^  pJ  O-iL^  ij\j  i  Li^Jl£:L_u-o  (J-*  Jt!-^  lLU  jl£j 

<L<_u  l_j_<_uJ  Li  «LaIL^l  oL^-j^l  3_£^  0~^  C.»-4-tJg>  4-«jVl  «L^^ljJ. 

Qja  (iljCLil  ifiLjSLjj-^Vl  3_a^SL>Jl  4.jj>.jI->J1 

ijJL-L^-S  4fil_j_^_AVl  5_iLc  ^j-^Vl  ^j_ai^e_^  ^L^ILiIj 

'  Dj"  lJtP  ^^LtTu-a  p-Al  Qja  Jt:>-lj  jL^-u  ^1 

ij^V-4-i  Lj-u-u  Cr^  [^jLualLsVl  jlj-flIu-uVl  ' 

(j-a  (J-^  J-3-3  ^^jJLjJLij  ,  5jL:tItll  oLiV^l 

4-jJL^ju  C-i-uj^  1  A  « ^ j  5L^i  eiA^r'  j^jQj  LH^LiJ  (2^j)j 

5_ilj_i  <1  r»-  < ^ 1 1  ^^))  4_jJ_<jx,  Cy^j  t ^  'j  *  ^jL5_<jJJ  llUjj  i((jij-j-Lll 
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6..oJ<>ttJI  ^ 


1  4_jSLu_u£LL1  3»o^£L>J1  a1j^\ diLJ^jLio 

j-Ti-i-u-ij  t  ^jySLu-uSLl  1  (j_u^jJl  tjL£j  i^LjLS  c.«-l^  jL^  ci<-iL£^  jJ  1-4^  ^iSLioXl  cjjli 
<_pLLl  ^_Jj-_(_u  4lj-j>.l_i  JL^_jljj  ifiOJLo  Ji^ 

t  ^  , ,.  <CLa^£L:>.  (j_u^jJl  (j^  *  (J-* 

.  jVjj  jLjj-Ld  40  4_4-j^  L^^Lc  LiJLu_u£Ll.l  c-uL^ 

JLiJU_uJ  gUSLu-uSLl  1  5JjjJl  j.j?EJLi  ^1  (J-*  <— JL>.V  jjjJLj-Li 

.c_«_iL^^iJ  (j-«  1  ^"i  & ,\  t  Lo 

5_4jVl  4_^^1 JA  ,^/\_4jl-4Jl  Lo  ^1  Vj 

^  ^jJj-^rLLl-aX  1  LilJjj  i5jL>.  5_4jV1  (_|j  V  i^ljGjl  5JL>.  jJj 

1jjLl<3  iCjljVjjJl  LajljU-ssjJ  llLu-uSLLI  ^IjGAj  Ijjjju 


^  i-dlJ-A  (2>^  ^  1 JLA  t  ^  <>.  1  ,  LiJJ  ju  5_ilj 

^^^-SLjj-dVl  1  <d  ^^1  ,  ,.tl  jJ_Lia^e_u_u 

LjjLLo  Lo^j-o  ^jJLitlu  tj'  ^Lj_4  Qja  4_i  JL^aj  Lo  i  JLiJl.>J1 

oij  '  Cr^i  f" ^  Cy^  4_jSLu_u£!_L  1  «d_4-*-!l  <-_3j-u:3  jJt-1-0  ^Ij  1  JISLaj  ,  fiU 

t  ^  *  5_4.jGj  j)j-uJl  (J-*  ^-:J-45-*  (^jTuTuj  ^_^ySLu_uSJLl  [^j.£^^l  t  4j. . ^  t,  1  ^Ij 

4  llLu-uSL^II  «Lu_u_lIG  <.4^  (^ 5JL^J1  ^jla  o_il£j .  jVjj  jLjLo 

1-4-^  t  -  ■■  (j-*  Jijj  "t  I  ri"  Lo  (j-^G  SL:^ 

LiJJjj  G  tt  <Lj.SLjj-_4V1  SjUrtH-Ll  CjLiV^JJ  <Li_4_u_L!G  CjM^^GIl4  Cj^Jiajl 
4_i_4_u_lJG  Lai  ^  lLLli-uSLI  1  SjLrtllJG  (J_4-»-Jl  (—SVI  JaLujV 

.  L^j_l»_iV  jj-^1  ^-4^  (^PoLoit-il  jJ  L4£^  CjJLi  ^L»J1 

(J_44_4_1  ,  Jjj_4 1 J  J  J-1  Lb  I  2  (j-*  ^  ^  bib  1  J-JAJ  J-4  V 1  ^  i  V 1 

44_^LL1  ^jjJ-tiuJ  1  1  ^  <1  ^  4  ^^lLLji£^  (lA^ '  lSLlII 

jljjl  jl5_3  ,  jLSLJG  Vi  4_jjj.j>.  ^^jlb  ^i  jL>.V  Lo  c_t^j-o  jj Ls"  cjjl>. 

4_44l.l  CjLLiDjJ^l  jL>.lj  ^1  ^^yj^  Cj  ^L.4aJ  l  ((  4lb_4j  J  ))  <U*  «  >\  t  1 

JlG_3  4_u_j^  ,  bJj^.J^^_j_Ll  oL^Ibl^  ^ JLlI  5j^^L»_b_u  jj-*  olbibl  4^Ljl11 

. ^j-LlLl>. J V 1  ^i  (^JLlLLIII  CjLJI  Lo  fiCLo^  (J-*  LSb-tJj^l 

5jj_4-»-11  cjj-ck  SjG^Vl  ^1  jiLbl  ^jij-oib-ull  ^Ij  SLi^j 

emerging))  ^Lft-iTo  1— L!  1  (_^lj_4_oVL)  ^^-o-i-uj  Lo  ^u-U  4Gj)jji  -  ■■ij* 
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6^3^*^  6*^319’'^  Ol^  6>jj3lflaS^ 


^1  Lx-ij  *(j-*-i  *^1jl1j-uj  (J-*  ^  ((markets 

^^L-Jl  (JllLjJLj^  (_^Lu_U  e-^tr  ^j-O  4-lI^  ' J  k  ^  "w  L^  *  ^jjjTuruj 

Ijl!  (^j^i-a-jj-i-uJ  1  LiJ_ij-iJlj  tiJjLllj  jVjjJl  I  ifiLutjuaJl  Cj^L^ijlJI 

i>J_A  ^  ^  (-_£j-ju3  jLt-i-ut  j^PoLijc-il  4^m  jLt-i-ut  (^PoLoit-il  (3^^J 

L^_l^  Lo  <L<ia  Cr^  JJ ^ CJJL>.J  .  Luaji  4^m 

jJa-SLat.  ^  .  ^LILo  Lu_u^jjujj  j-r^L^  j,  (tl  (j-* 

i^l  jJjJl  ^JLA  ^c^Ij  *  Lli-oI  *-_)^_L>.  (— Lt-saJL  1 

4— i-i^^^i-u-a  I  p  ^  ^  d(-i  La  ^  ^  Lt-uJ  1  4_a^  ^  1  ^  LJuJ  1  JLlI  1  JLl^^ 

<a"("  >  '■  U  ^c^IjJL  SjljLoJI  jL»_<_u1  Ijjj-^  .  L^Vjul 

^2tA_j_L>. j V 1  Cjj-Jt-jlj  ,^1j_LlJ1  aJJt  Cj^L-a^  (j-*  Cr^  l1oLaIl>.V1 

.  cj  1  ^  L%  1  ^ ..  A  t  ^ cJdJ  ^3 

i4_AjVl  (J-*  ^^1-1-0 Vl  4_iL^  ^_a  j^i  ij-iLu  20  (J-*  aI-XuI 

Alan)  ^ Lj_i_u_tjj-c  (j-I^  lS^lII  j-*V1  ' ^ Luajl  jVjjJl  4_<i^  u1)JL>.I 
i(^_^ljjL^l  lLLu)  ^_^SLjj-aV1  [j:j£jJkl  t  .^tl  JAsUc-o  i(Greenspan 

i 4_j_3j-t-iaJL  1  lLsL-ujVI  5  ,^\  (_3jijjlX1 

*-_)jj-A))  ^1  (J-oLtc-a  ^LaI  1  JI£^J_aj  i  J_iJ_>Jl  JJ Ls" 1 1  4_Lt-A  jj-*  Ij  jL:t_A 

Cj^L-A-C.  LAaj-:^J  ((^_j_lL»Jl  MiU  (J1j_aV1  (j-"jjij 

(Jij_<_u_ll  j l—t-^a-iLs  1  i>L_>»jL_i  ^_^j_LL- »_11  4_j>.j_ilLJ »  j__ij_^_j  i^_^j__iL_LVl  udjLLlj 

( _ JLLsJ  L Q ^i-Ll1£^  CjVL>.j  (J-^  (J-* 

^_LAj  i(j_u^jJl  4_5^1jJLLi  (3_jj?ejuJ Li  (J_ujJu^SL!1  ^3^  t 

i  JlJJl:>.  ^Lil  4jL.t2a_Ll  (JL>J1  Cj!  JlAj  .  uIiULa-i.^  LiJ_u_u£LLl 

43jfl/LL!l  j_<_uVl  ^LaILII  ^1  jl^  C.«^Vj 

j,  ^  Ml  (J-*  c>A_ljV1  lILIj  (  r,  I  (JjjjLaJI  lLUj  (3:>.  ^1  La 

.  ^  ^  JLifu  1  C.<-A^  L^  ^-*3  ^  ^  ^  1  *  ^ 

j-j^  i  ln^Lu  (J^  LiJ-l!i  (J-*  ^G-aLlII  fiLcLi-uJl  juL-i^ 

3“tHJJ'  l-Lj^^-C  J_iJl_>J1  ^_^ySLu_uSLL  1  4^m  (J-*  (J^  ' Dj"  3^^  ^_^j_iLa^_A 

.  (Newt  Gingrich)  Cj 1  ^  ^  4_l.lI^  V 1 

ji^  L^lj  a^L^Jl  ^L>.  <-_3jJi£:l  ji^  ^_^ySLu_uSHl 

j-aIu_u  1  La  llij  i^^£Lu_u  4^3  (j-*  L^jJoLjIo^l  t  ^  T. ,  ,.l 
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duoJ^aJI  ^ 


J)j_J^l  4^J1 (J-Ujjj 

L^ilS^I  ^y^uLuj  ^  '"••^  dool^  ^l-LiJa  ^j-Lt-Li-o  ?.IJl1^1  1  jla  olj 

(_)IuJjJi_Lo>.  5JL_uj  Lai  ,fiLjJLL»Jl  jJij_i_aJl  ^LlijVl  JLua^ 
^j-t-ul_i-i-ijJl  ^  -^t  j^j^^_<j_>Jl  ^JL^  jl^  ' ;J3 ^  ^  5Lc,juo  y^  ^  l_tia_ii 

/II  4_uJLiJl  ^1  <*^1  Cj-uJI 

<LjJj)J_4_uJL  1  iSJj-ixJ  (J-<a-j:triJ  ^1  (j_u^jJl  olj  ‘  lILli-uSLI  1  ^_Lo 

.  fiU  ^  ^  -i  o  Lj_4_u_>J  1  jL^  Lj 

i^^-uj  fiLujLuaj  jjjILLjJ^^  (3^  ‘  L5j>.V  «UL^  Lo  C-t-i-uJa-J 

1  44_dj^l  4-4^1  4.^JiSLI.l  4_t5eJLIl  Cy'^  1  j£Laj  .  1  ^  -a  SJjlLI  «<-_j 
4.^^1jJ.  4^Ll«  jVjj  jL^  yjj-ud^  4jLILJ1j  tsS^ 3 j  ^  * 

^  1  ^  tlr'-jLj  jl.^  IjJ  3-^  (JjL^I  ^^lII  \jjt  ^1  Lx-ij  ,4jjLLaJl  cjLoj^l 

j_a  ?.lj— tJl  LtlLs  SIjLLo  (j_a^jJl 

^1  JlJJI  1  j_a  3^  G-Street  31  jJl  jiGJJl  yjju.i^ 

.  l_ALpe_i  3I  3:i-*-^J-^  J*-^  3^  cliLc-L-uJ  LI  jul 

3I  ^Cy-^J)  .'  '  "1  J-^-^  J  "a-  ^_^jjJl  JLSJlII  yjjuuu3 

Cj  1  ^  j  ^  1 1  4_S_3 1 ^-o  ^  1  ^  i  ^  1^_1 3  3^  ^ ^  tJ^  ^  ci:!^  ^  Cr^ 

i^\  ijVjJ  jL3La  7 , 7  4lL<i^  C-JlL  lLLli-uSLI  1  ^_Lo  jlj-SJl  4_i:>.L-!3 

3I  ^1  »  4j;e-La  J_S_tJl  yjJuLL^  ^j1 jJ  3tH!^  3^ 

^L<a->Jl  3^J  *  LlAj  JL:t_i  <— ufc  j  lA^  3^  1 J-A 

cj  Ij  LLLa  '"••i-  i  ‘  1  t-s"  <  3  ^  1  3^  llLli-uSLI.  1  !i  L5_i  13  ,  ^_jLSLi  3-I  4_j  Li  ^LLc, 

.(J^^l  4^L3l 

4jJ.^^  ^__y3  Lx-i  j^eJJl  1 JLA  i^y^  «_3^j-LsalJl  j_<_uJjLal£^  3^  3^  C^^-3 

.  lLU  jJ  fiLjJLS  J_i  3  3,5:!^^*^^  ^  La:>.  S^L-a  3-* 

L^LLl  1^3*  3^  i4.^^Ll  5j-uSL!l  5 ^  (JJLLa  ci<-iL£^1  3^J 

Cr^  t3>^l  5j3u£:  ^-^33  Cr^  ‘oW3^3  ^  nL.«tl  LLLLa^^j  L_uJj3j 

?-lj-j>.^  *— ijJl_LA  3"^  LA^  1  ^  ^(j^Llll<-oV1  \jJt 

4_c, Li-uJ  1  di-i L£^  (J"‘'tD O 3^  Ijr-^  *  ^ ^  Cr^  1  U ^3  ' 1 1  Cj Ij J LfoX  1 

^3  i4_Lj_LJl  i>J_A  jlj-SJl  jLie_jl  3lJtILi  3^J  *  I^Lljus  4llJlllJl  ^_^1  j-uHu 
.33‘-3^  4_La:>.  (J-xfliLj  .^Lll  ly^J  (j-ujJujSLll  ^Lot  (_31jG^V1  L>.Lh^  1  c_t:>.jj 
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6^3^*^  6*^319’'^  Ol^  6>jj3lflaS^ 


CjULISLII))  i^Juus  JlJJL^  gL»-^<-u  ijj  t  Xa  i j.t.rjjjual£^  4jj^  La  c-«-<_a^j 
4JU1  Cj  1  j LaTLLi-u V 1  jij-iJLaj  ^Ijij  L^J  i5jJL>Jll  ((4.j^L^1 

<- iSLlI-uSLI  1  jj|J_<_ujl  jL^l  <U  ^4-Uja  LI  1  ^LiVl 

cL^  Ltfli-a  Cj  Laj  1  J_j  1  ^ Ls  .  <L1  ^  L^  V  JJ  ^  ^  1  JlJ  ^ ^SLu_u 

L-SLmi  ijy^  ^  (j^LaJ  Jjt^  er^l 

.^_^L»J1  (jj^tMiU  jm  er^l 


JLa_tJl  (JiJJLLus  (^j-iJLa  qjz  5_iu_uIL!Li  Lj^La  (J_u:aILi  j-i-uJ JLal£^  ^Ij  ^^LlILij 
ja_^_La  ^Jj  JL>.1  ^1  ^LjL_u  i(j-La_uIolj  jJl 

Jl-SJJI  ^ j  a  /  .  ^  t  ^LjlJI  jjjJ,!  Qja  JlaltAJ  (J-A))  ‘.j-^  ^  1Jl:>.1j  VlJ_(_u 

^j^-ujtil  *-_)L>.i  gLiTu-A JLij  ((S  ^L>.  (—Sj-t-saUll  jJl 

(j-C^  ij^jji-a  i*-_)L:t_i^Li  5jj>.QX1  <L£:L_uJ1  i>J_A  ^jj-LaJLl  ^J1 j-i-uJl  1 JLA 

(J_^  L)^  L?  j_<_u_iJLaL£^  JLitjl  LiJJIi  JUu  » j  4J  ja_AjL^G 

^  i^\  -iLc  La-Lo».  t  ^  *  A  4jLa-<-u  ^ ^u-l1£^ 

(J^  (J_a-Al  J-^  1  tjL£^  Jl-S-S  .^Jj-LLl  ^jLi^  4JjLtj  aLfo^  JL»_i 

^^LjI  c-LLLsj  i 4lL<_u_i_uJ_a  4_»_a_<_ujj  ^  ^  t J  d  1 .  ^  \  (_3jL>.j  ^ j ,  i  /  < ^ 1 1 

La-1  (^  I  4  ^  ^ J  ^  'I  ^  -Q  Sj—iHljlj  Lua ^LLa^n-u  jLajJ  1  J-Loa  ^  Li  ^ ^ILLji^ 

.jVjJ  jLjJ-a  17,7  <lc j_a^e_a 


lILLj  (Andrew  Crocket)  ^Jl^! 

^  tl  (^jlJl  t  ^ 1 1  i(BIC)  <1_jJ^JL11  Cj Lj^i-arJ  1 

fibu  L_uJ  1  file,  L_uJ  1  ijy^  »  Lia_i  i  (J_Lj^  1  1  JJt  (J-*  ^ j  Lt-a  4  4jj,£j-l  1  <-_3j  LuaJL  1 

llil  La^  f—Sj-t-siXl  (JLi_u  4Li!LLiJl  ‘tjj^ 

.fiLajVl  fiL^^l^_a  <l£j Lxii_aJJ  J 1  JUtTn-o  1  4_jJjjJl  Cj Lj-i-uTd  1  lLLu 

JU^fc-Ti-j  ^a-1  4_jj-^jJLl  ‘  .^11  (  ^  a  ^1  jJ^_aJL  ^  Ijt^-3 

5_a-Laj  ^ JLaj  jJLalL>.l  ‘L^a  ^jLxflJl  1 JL^ 

■  L>  4.tl  ^j_a  <— dlJjL^eIll.1  VI  4Cj1jL^ 

^4ILjjLi  -ijdl  IjLA  Cj  ^  '  '"‘'j 

^xjLij  ,*—)  p t-N "w  ^Vl  ^La-tla-i  Lt^Lj  1ji£Laj 

4^j-Jlj  Sj-Lu-c,  ^^L>J1  4^L_a]l  1  ^ ^ . ,.Aj  (j^'  ■  L ^a  cjLc.L_u 

Cj^^La  (3*^4^  (jy^  ^  CjLV ^1  ^L£L>J  j_u_aJl  ^Lalo^  VI 
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duoJ^aJI  ^ 


jJl^  i>l gLu-^Tn-u-a  j-Il  ^  '  '""^3 

gLaj-SL>Jlj  i4_^jjJl  Cj jj^i-urJ  1  ‘-iJ-t-iJ  Jl^-JI  5 JlC, L_u_4-ij 

t  1  4_5_3l u~^3  u.L.Lt.U  L^LLo  jLlso  5_ijLi^l 

4_j  (  ^  <  La  jVjJ  jLiLa  LJ’A_<_u.4^J  1 

•  o^-^  (j-*  L^lLoju  Lo  (J^  j  I iTi I II  liLu-uSUI 
(jjJ-fll  ^Lt^l  (j-*  (J^'  ^q-ajjlc,  Jj-*  5-c,L_u  24  (j-*  (J^'  cr^-i 
L) i  J-LlJ  1  c_<-j1j— GaJl  jjj-jlsIj  ^JlJ_aLlJ  i4_uLI.j-^l  ^L^jJl  (J£^  ■ 

^^1 jJl  jjy^  i  I  95  I  JLLo  ^  JLSj  5  JLC.  Li-u-a  j-^i  -  4^jJl11  4_j^l_LuaJl 

GjLjVjJI  L^ILoJI^  iCjljLcL-uH  lIUj  5jL£:L_uH  aJJt 

ijJLfl/jLo  jLIisJ  4^jJl!1  L-Jjjjl  (Jj-^  C:r^i  ^  5jL:tILll 

.4_^LI(J1  4_^Ijl!1  ^QjaJJb  La  aLb  L^JlcL.u^  ^ 

^_j1  J-Ul  fiLj_La.bt_J  jj_aVl  p  J  '*'  > ^ *  j_<_u_i J_aL£^  JLualLSj  pJ 


I  J>aVI 

jJl  JlG-lII  (JiJ  JJjus  fiLo^  Cr^  4 1  1 JLA  (Jl^  Jl^  , CjLojJjGJIj 

0_iL£^))  4_j5Lu_u5L11  4_aj^l  4aLaIbVl  ^_^Lc  Ltisl «L<_aAj 

L)L£^  ,((5_I,jjlX1  (_^lj_4_uVl  pJLc,  4  jLijL>Jl  LlLLc,  5j-jj£Lll  5_ajVl 

Jl^  o_iL£^))  4jL_tILcVl  Cy^LjLj  lJi_jJ15LlI1  ‘  ^ ^  4-lIc 

.  (( j  Lo^  A-J.  Lc  l£^  ojlI  ju  1 

lj-u_4j^  *Gj1jLjIX1  ^JJt  fiLjJ-o^  \jj-uj^  tiJl_L^  1 JLA 

ijjJ  ^ jL-sali^Vl  4Rimmer  de  Vries  ^ j  j-^j  »  Ll15^  Lillit-a 

<— 1  jLA  4 J.  P.  Morgan  «lJLI.1  cj I j LgrLu-u^LI  ‘  ^ 

dl)jLj:tILi  4 lILh-uSLI  1  [^jLualLsVl  jLAjjVl  jLoJ  ijy^^  tiJjLfuJ  pJ  [^jJl 
Lo^  .  ^^\bail  -  out  for  Speculators)  '>>11  jLGjJ))  ij\^  '^\j-l^ 

Deutsche)  ^^LI.^1  t  1 1  jlSIuI 

La  ijJLlA  fiUi  Ij^Sj-a  4(_p3j-aJl  IjLA  (Bank 

4_JIjlI1  4-LJfc-i^l  CjVjJLa  [4_j5Lu_4i5LI.1  CjI  Jl1j_u  ^***"* ^  It  I 

\l  ,^~.^Vt  ^l~  I  ,r|  iWillem  Buiter  J^j  .  ^^\,2  ^  ~.^V 

L^_ajL^  5_jJ_A  (_^^_4_u))  (1>^  p-^  4_jJ_a-»-Il  L)1  fiL»_aL>. 

Lo-^J l^j-4lo J  Cx^JJJ  j_4_uJj_al£^  fiL:t:>.  t  •  <L.  J_Lij  V  JlSJJI  IjLA  L)' 
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6^3^*^  6*^319’'^  Cil^  6>jj3lftlS^ 


L^l  Cj^Jsajl  Ji^  lILh-uSLI  1  fiLjJ_<j^  lLUjj 


.^jL£^  [^^LoILI  jLt-aJLsVl  ^c-jjllLll  fiLjl^^  l>^'  (J-* 

"  "  -^  **  <•  <• 

1 J  fiLS-tis  JLl^  C-u-Cu  5 t  i  ^I-l^  Uj  ‘  ^  ^ J 

^LlII  j-ijJL1  5  1 ,  ^  1  «L:t_im  ^1  jJjJl  c-ulj-JaJl 


ijJL_LA  (j-u-^  fiULi  ^Ij  lil  i4_lJ_Sli_La  J-5JtJl  ^ j ,  t  /  < ^ t 

^Ij  1jl£!_A  ,  4:>. j-uiJ,  1  CjIjLjIXI  jl-4J  lILiTu 

,  (( ^ t  j  1  ^  V J_A  ^ L»J  1 »  ^ Li  i fiL>. Ij-t-ss  (—SjIIju 

^ Lliil!  1  fiLt-uia  ^  1  ^ ^  -  ■■  4_iSLu_uSLL  1  4_a j  V 1  ^ i  V 

jj:t_i  .  4-ojVl  ^^J-aLtlLLl  uLiLol  Jl^  .  ^ ^  J_iJ_>Jl  ^^^LjlII 

(J^  ^IMJl  .  ^jVl  ^  4_SjL_uV 
(jjj-u_ux  l^l£^  jJ  LiSLs  .^_^Ijl11  (J^ISJlII  5^Lu_u  j3j  ^LlII 

i^oJLtJl  ^  Us«  tl  5j_5Jl  4_a^£l:>.  i  i^^ui->Jl  ^_Ja:>.  J-i  (J-^  (j-* 

LiJJ  jJ  LsjijJi-o  Jl^-JI  (JiJ  JuL^aj  i4_jSLjj-aVl  5  JLrtlLLl  cliLiV ^1 

^QjLJ  i fiLujij j V 1  4jj.£jJ,  1  (— Sj LuiX  1  (J^  LiJJ  4 4lL<i_la^ j  iJ/^->»J  1 

<-_3jJtlJl  p  J .  t  ^  ^  \  ^  5^^  4^0^^^  dt^L^  5^  p  SJ.^^  GiLai  LL  Ljt_ui:>. 

.4^jjJl  4_Jm  (Jij_<_uJl  Cr^ 


djftlf  ^ jUilf  4^1  ^ 

c^Ul  jL^lli-oV1  j^^^LjJl  Cj <-_3j LuaJL  1^  Cj 1 

^Gt-t-u l_t-<-u  £lL_i_L3  41.^LjlI1  ^jGJI  ^j^i-u-a  c.(-L>. j  1  lXcLoHII  cjLfuLft-A 

I—LLsI j-o  j  1  Lc,j-_xIIi_a  j]  «;1 ^-4-4J  4^jL£^  Lll  Jl:>.  1  ^_i_u ^  JJLJ  ^  5j_ijl>. 

jJljjVlj  Cj^i.<iJLJLj  Lll  1  LilUji  filGjia  L^l  ,  1  iO\  (j-a  (_)-iaIitILl  1  i  LijLc, 

4.jlj_u  4^m  Cj I j L^Tl l<-u V I  ^l-Lt-u  44jj^  J 

L^ILoj-j  j-G^  ji  fiL^LSj  ^LjJLj 

.j^j3 

^  .>»  ^  :fl  5jU>.lj  ^L>.  ^_^J_^_u  ((jj-jjJl  ^-i)>  4_jJ.<i^  L>^  ^  Ly^~3 

^.rt_l  1 JIJ  Lu3  3-J->*  tj ^Ll-0  LlI-uJ  L^  ,  1  1  JLA  JL^-xIIlJ 

lIjI  jLualLsl  (JLll  (3^ ^  (-^4^ 3^  tj^  jLjljiLo 

t  ' J  . i_La_5^  *— jjJjUlI  j-aLJoII  4ij_uLu_aiI  i^o-AjLLi^i 
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duoJ^aJI  ^ 


(—SjLuaJkl  jj-*  *^LLo  '  *  I  992  jj-*  ^  ' 

ui)  1  j  LjJL^-i  1  j-La1jj  i  George  Soros  e\r-  ^  t-N"^  jL^IlLi-oVI 

t«LjJLLajVl  <Lu^Jl  CjIjVjjJI 

^_^LLaj^l  ^^^LLajj-^l  [^j.£jJLl  ‘  ^ tj  ^1  t-s" , ,.  ^  \  ^ 

t  1  JU^  JL£  LjI£^  (j\^  i  t  1  L-O^J 

ij-ULj  jlS-s  ^^jJLlILjj  -t  Ojj  <^tl  jju_u  Ljj-^  uiiL^jLllj  cjIjVjjJI  jj-* 

(j-*  ^LlI^  *'  (EMS)  jlS-LJI  ^Lla_i  jj-*  *— 

.  ^^jL-salLaVl  Lj.^IbtJ_t-a_a  jj-*  *>»«tl  c:iuL£^  (j[^  i«Gjlj  j Lk-1-u t 

1  j jL-j-iJ  1  ^_^j_L31_l1:>.V1  LiJjj)  [^j.£jJLl  t  Aj. . ^ 1 1  LoJLt£:j 

jm  (Jij-^  J  *■.  <  1  <  >i"j  5  JLjLiJl  jLju_u  1  I  994  ^Lc. 

(J-iJl^I  fiL^jJlSLo  4^l_LVl  4_a^SL>Jl  ^_(_u^  (1)^ 

1  SJ-jLs  jl  ♦  Mil  iSL:^  i  C:r^  ^jG  4_uUVl  Cjlc-jj-ifoll  ^jl2 

c-^j,  1.011  ^oGr  (>i"  ijJLLA  (3^  ^  (J-*  Cr^ 

fiL_^LSLoj  i 1  ^Q_<-ia_>Jl  j-jlj_u  jj-*  * (— Sj Lua_<jJLI  ^IjI  ^_^1_LV1 

j-jsE-C,  ^_Gajl  LiS^  ■  di  i'^^~*-  /iS  lJl^LSJL)  5_]Jl5j  ^^_u_o  Jj  < ^ 1 1 

I  995  Ct^  J^JG-11  (_)ia-i:t-il  LoJlI^:  i4^lJLVlj  4_uGLJl  ,^^GLo^SL>J1 

IjL^  L^jIj  i  L^GG  Lb  73j  ijJjLo  I  .  35  <Cbi^  ^  t  i4J  (_^^Ib_u_a  (jj-J-i'  (jjJJ 

\  <^~tl  i''\\ tr-  1  /  <^tl 

iCjLa^SL>Jl  ?-L_ujij  (j-*  G-ijulII  j^Ll^JI  (jjG_jxbj  Qj .*j ^  < >» 1 1  jLi^i  jlLoj 

cjIjLGGjVIj  1^ ^SLgJI  ?.VJ_a  ^ 

^Lc.  Jj-*  Lk>:**  lJL^  (J-^J  Cj*^"  •  « 

d_c,j-_<_u_j  jqIIj))  (jm  (3^ Ct^  CjLjIajlJI  GJjG  ^  ^ 

Cj Li-u-i-u jJL  1  CjLq j-SL->J1  d_iL^j-J  ^  "  JUlj 

*  (9) 

^3_jlj_uV1  L^LLajJ  0-‘^J  gUj  .  ((«l_JjjJl 

bl  i[^j-£jJkl  t  dj.  . ^ t  Llb^Lrt-o  ^LiVl  (J-*  4_i_aAj  L^b-ll 

d_(_uLu_uJl  (J-*  (3^ j-<-uVl  c-tJt-i))  4jl  L-bjl  jj>.Vl 

^LLi_5J  1  ^  i  (^j-1  4j  ijJ  Ij-jub  tiJ  L>.  1  (j_u^jJ  1  La  i  ,  ^  ^((  fiLLiS^  u  jJ_J 

^Lj))  «Li^  br'_ij Lbai.  1  Lxdjj  ijlSLcb-u^LI  SLcJl^  cUl^^Lj  ^^Lll 

jjuVl 
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L_£iJL:tI<J  t  ^  4ILl11  ^  IjLA 

cliULSJ  IjLil  uLILLA  .filljLLaJl  ^LijVl  (_3-^  Cr^  ,^^\^L£jLo  J  ^  ^ 

ji  jJjJl  IjLA  C?-^  (J'^l-*-^^  JLt-si^Jl  (j_a^l^£Lll  t  4jj-i_u 

L o  ,  l£J_Lj  jl  i>J_A  4^m  jLt-i-ut  Cr^  j' 

^_^j_jJl  fiL_i_u l_j_<_u_LJ  gl  j  ^  t-N  /  11  <U_j_t^a_>Jl  it— ^Li  i jJt  ^J^1  (3^ ijr^  CjJL:t_i 

5_j^j-iia_(J  1  jj-*  l_^^Ua_il_3  ^ ^^J^J-SL11  4_^l_LjuaJl  cliL aj-SL>.  t  ^ ' 

CiJlI  i  Jlj>J1j  (J^  3^ ^-*-u Vl  j.jj.j>iJ  <Lj^l  jJl  ^jjLualLaVl 


(J-^  jO-lalLLa  CJ j-LLuL-t-i-aJ  1  J_Lo  iCjLa^£L>Jl  aJJt 

(j_ujjijj  Jij_S_tJl  ^  /"  ^c^LrtTJl  (J-*  3^^-^^  Cr^  L^H-tSLo  0-1 L^ 

JL£  1 ^-iL^  p  ^  '  '•  ^  1 J-A  t  Sj-La-u-uJlj  tj^ 

.  4-lIc.  3jJ::i_u.uJ1  ^o^LSLal-i  Juu  ^  ^  ^  ^tl  ^j-a  1  j  ^  1 1-.  t 

<— 3j_t^aJl  jl  ♦Mil  siLiJl  IjU  ^jjJl  5j-La_u_u  jj-*  JOJl  j.Jj.j>*j 

^c^LUJl  1 JLA  3^  LoK  I  973  ^Lc,  ^_^J-aSLll  fiLj^l_u-:aJl  ^1  JlLlII  O^IjulI  cCLil^l 

fiLAj-^1  4jj-SJ1  aJJt  ijy-^  •  SJljL-oJI  i^yJt  j-iJJ  OjI^  Jl^ 

1944  ^Lc.  jj-*  CT^  New  Hampshire  Su^l^Jl 

^Uiaj  Q-U.L.U  I  4_j^l_^l  fiLullUl  4_JLIjlJ1  *-_ij->J1  SjuualLlll 

j3  ' "N'  <  1U"^\  fiU^L^Vl  ajjt  ojL£3  j-S-Jl 

Uy^  3j^^  JL^UtJ  ^1  3^^^ 

<— 3j-uaXl  J-^JU  4_jj>.Lj  (J-*  3W^  fiCblllll  jLju_u1 

O^L^Jt-Il  3^^*^  *  t— ALaJl  JulC.  c-(-A  j  jj31  153^3^^ 

^LS!_a^Li  (jL^  L<j_3  i4_j-o^SL>Jl  ^LiijJJ  ^IjJLlII  4_^Lc  '  4_u-l>.V1 

.  4_La^SL>Jl  fiLS^ljJkl  JL>^  i  Jju  VJ  j\  5j-j^  ^Li-a  5JjLj_a 

O  Lj-UJ-JIiJlI  1  O^Lj_U  1  ^L>.  ^3“-'-^  ^Uiilll  1  JLA 

i^\  <— 5  t  N 1  < ^"i A,  1  oL_uLu_u  L^.i3lj  L«J  1 JLA  O l-LLu^ilLl 3 

.4_o^jL^J1  Sjl^ellll  Jlj_u^1  2  c3^  3 J  ^  ^ ^ 

O  1  lA^  ^_^J-a£Lll  (— SjLuiXlj  i  ^  c3^  «Lj.al_Llll  4.C,l_tjuaJl  0-1 1£3 

^  JL^  LlA  (J-*J  *  t  ^ 

oLiVjJl  (J-*  3^  Cr^  5_il^jJl  jj-*  3^^  L>"L)  3^ ^  ^70 

OjLuaj  jl  J_>J1  jL^l  1  JlSLaj  ,  Ij— i-uJ^^-i-uj  ^  SjLrtltXl 
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liLU^I  [^1  cjLojL_u-o  jJljjcIu  t  .^tl  jL»_(_ui 

<Lj_iLSLoj  (J-*  ^LLo  LL  1^1_lL(_u1  cj^IjulII  ^-<1^ 

f—Sj—t-saJ  1  j Lt-i-u t  ^LliiJ  jL^l  JJ ^ '  IjLA  fiLl_j_t-a:>.  Cl<-iL£j  jL<iIu-i_uVl 

.  4lulllJl 


jjyJt  fiL>.  1 ^  Cj j Lu3  lA^  Ji Li  55Li.u-<CLa  '"'ttAs  1  V 1  ^  1  jJ_l!  1  ^  1  V 1 

fiL>.Ljj  ^JLc,  (J-*  L^L^j-ilu  C.tSJ’nTu  1  Jl^  LLsjjLlIs  Ltiajl 

.  1  ^L»J1  fiLtia-irt-Lo  JjI jjl jJjjuajrti!  L^  fiLuaj-ill 

(j-a  (J-*  ^  Cj-iJi  I  979  tjy^J 

<Lc, j_<j_:>JLlj  jJl  Jl^-lII  (JiJ  jJjua  1  (jy^Li  lLU  J  ^-4^  C1i.Sj>J 

5_jjL_t-aIL3Vl  fiLufcLbjJl  SjLij  4_uL£LoLi  (jr^  ^LLl^  ,«LujijjVl 

file cjLd^^S!^  du-Juj  4  nI 


jjy^j  fit-LLa^ljJl  (Jij_4_uJl  (J-<i^  ^-JLi  1988  jj-*  ^-IjCbl 

j-Jj-AJl^iTo  1-4^  L^'j  (_^Lu_u 

L_ujj-5  1 990  (([^  jLuall^Vl  ^c^LnJl  j-jj-ao  ^j^tTu-a  p  ( ,> 

1 "  4^  1  t-s" .  ,.l  j_^  JUtJj-Jlj  L^Lj_i_uJ  Lai  »(jmj  JLaJtJl  ^  LJLLajJj 


.  1992 


jLoJI 


^_^Li  JLijj  ^^J^tSLll  ^j_4_uJl  4_ujJl!1  4_j^LLuaJl  <Lc, j_a::?E_a  do^ljj 

^L£j  .  L^jl^Luall^l  cii-iL£^  La  J-*-i  i^L»Jl  ^IjJL 

^j_4_aJl  4_i^Lu-aJl  jJjjJl  <Lc, ^.a^:?E_a  ■  Ls  A" <  (^  j-Jl  JLaJtJl  ^^jJulus 

.  lLU  jJ  ^ITlI.  1  ^LLu_u jJ  1  4  L:t_a  jj_al:t_aj  fiGj  1  jl  (j_ai::t_a  5  jib  LJ 1  4_aiSL!  Li 
Jl-S-LII  CjljJLa-a  ^  1  ^  ^ ^-La  ul)VL>Jl  (J£^  Cr^ 

V 1  ^^-xIIijl!  1  Cj  1 ^-4-fjJ  1  1  ^  JLA  1 ^  Ln  tj  1  ^  ^ 

L^^LlAjI^  i  i  ^  4£LLlajJ1^1  ^IJlLlII  4-Lajj.uIu 


.<LdL»Jl  (jm  er^ 

L^ILse-^Ibl  SjUJuJlII  4-4-ul  j  <  ntl  J^La^  (J-^J  lj£-Aj 

j  ^  ^  i  ^  ^-lifeTu-a  L^-La  ^  ^  tl  4_t_JlJL!l  ^Juu  CjULI^j  CjLa^^S!^ 

: fiOl  JLi  (J-alu-oXl  jLt-salt^Vl  jL^-r^l  lLUj  J^i  ^ 'jjLs" 

'  4-4-u LlcuJ I  a Lai^  L^JLo**  ‘  ^  \  c5L5~'~^^  4?^.^^  4^Ltl 

^ L£^  La-4-a j  .  gl  "  ^  1 j_a  ^cu-lU  5j V  «Ls  Cj ,ljl 
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6^3^*^  6*^319’'^  Cil^  6>jj3lflaS^ 


[^1  4-^1— i-tTo  fiLsLSj  4_j^^Jj_i Jlj  1  V  iJJLlA  (J-ojIs  (Jl_>Jl 

(j-*  ^«-»-j  .fiLojjJl  ^Li_u-o  ^  4_<i_l£a_Lo 

i_LajjJLi  1  j  ."■  LLajj  jj>.Vl  (_^iaJLjJl  \  ^L»J1  lL^Jj-j  jLua  4_1£^  1 JLA 

jL^Tlli-uVI  (^^^Llll  CjL^j-iUjJ  / 1  4j  1 , ^  1 1  jjl j_al  4_i  ^ 

.  fiLujjJiSLlVl  i_La_ijJl  CjlSLi-tTo  Qja  ^  jJtTn-uJ  Loj  (jj-JLJ,! 


£^ilf  sUjiif  y^by^f 

Cj^^_aL»_a  Cl<_4-1  i5jj-.4-*_Ll  ?.L>.ji  5 J-jLi-uJ1  4_j^j.j>J1  aJJt  ijy^  ?.LLl3 

JLui^  .  4-L(Ja  U.  1  j-JujlII  CjI j_u_uJ1  l_ijL:tAjl  1 3-4-1  4_JLIjl11  4^111  Cj  Lj_u_<_oJJL  1 

(3 ^  4_u_l>.  Vl  Cj^^_<jjlI1  (JjItjCj  4_<i^  CjJL^jI  I  985 

JL>.l3  J-4^  Cy^-i  aj-LM^  Cr^  ^  Cr^l 

I  ,  5  (jj-Il 3-^  /lU.  ,  ,.j"t  l  4_<iJ^  4_u_l>. Vl  Cj^L^jJtU  CjLjJ.<jX,  ^jVl 

i>j_A  (JjljLj3  ,  (BIC)  4_jJ3Jl11  cj Ij^i-urJ  1  lLLu  CjL^l_ua:>.j  c-<-i-aj>-  3^3^ 

[^3_u_uJl  ^Llll  ^3_4J?E_a  i  '3  ^  3  '"‘^  L>*  ^3^1  i4_<iJ^l 

.  jJ33-ILlJ  1  4_Li-uJ  1  jqJ  L»J  1  4_5.ilj  Lo  L-^  Lt-iJa  i  4JU3  i  3  i  L^  LL 1 
cli  Lt-u-i-ujJL  I  (J-*  ^ J  ^ ^  ^ CjI  J-L1-U3  p  ^  (J3ljLj  4_^LiLA  4_<i_j^3 

cj  1  LjuJ  1  (j-*  ^  ^  V  ^jlc,3  ^_^3SL>J1  cjI  j_u_u3  i(33-j5LJl 

.  '^Derivate)  ((CjLalLjill))  5l  ^  miU  iSu-ssL^l 
cjIjl-L-uJJ  cj33_i5Ljl3_b  33-j-u  Cj-iI£^  o-^  J->*l3  jl^  La 


Cj^LaLt-a-U  3^lSLuIo  33_l^3  4^Ll£iJ^-Jl  ^jjJ  (33_l^3  i4^LLVl  4_jx3£L>J1 

La  1  .  4_j_l_L>.  V 1  cl)  I3-J J-aJLl  V3  ^  ^  (J-^  ^  ^ 3-^  ^  4J.aIu_u-a  4  4JL>.  V 1 

LJg Lt— 13 1  lL— LJ3-J  31  ^3"*-^ ^ ^  0~^  ^33-i-u  3^  5i  43.ja^1  3.JJLJ  JLa^  ^3_l11 

(-_£3-jtlLll  ^LjlJI  -^3-^  (J^  tjLSLaL  IjLc  Jl^  .(3l3_4_uVl  ^_^Lj  L^^3 

al3-*l3  cjLS.iju3  ^-^3^13  i^L»Jl  c1)Lu333j  (J£^  JLjL_uJ1  3L»_4_uV1 
^  L  .  1 3_J  1  «■^^  t  I  ^3.^  ^  1  Qt-CH-U  ^  3  LiL4-U  ^  1  ^  JL^  4  L^33  i-ll  C7~^  43-LiLLCU 


[^Ji^  ^LLaVL  IlXL  J_^  c-(-j-4-uJ  1  1 J-4J3  •  533_a-*-Ll  ^1^3!  Cr^l 

^L^3l  jjjJi  SjLrtlXl  CjLV^II  SjjLill  3 Lt-i-4j t  (3loLaj^l 

t  a  3'^'*^  •  ^LLa  Lj-JLa  (Ih*  <-_33-l£iJl  p  ^  3Ljlj_u1 

4 1  JLjLc,  (J-^i  4_LSLjj-_aVl  ^_^3£L>J1  cl)l  J-L1-4J  3LaIu_4_uVl  ^_j_uaj 
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duoJ^aJI  ^ 


cliLi  4_jL5  p  ^  Lo  ^Lc,j-(_u  (2):Jj-4llIo_aX  1 

LaJl-Lc,  ifit-J-lLlVl  Cj  1  J_U_u  jJLj_u  ^^j-1  ^1  (2>^L4JL1 

<— Sj t  ^ It  1  ^ ^  \  1  jj-SJ  1  5 jij La!  1  j-»-uj  1^ Li L^  1  1  ‘  ^ ^ ! 

UjL  4_I1-ILj_u1j  fil-^LLl  CjL^jLo  ^LlLI  oJJt  (Jj^^_>»j  jJjlS 
jLju_uLij  fiL>. j_l<j_L  1  (_p3jij-5Jl  tjLb  iSjjLb  4_uLLV1  «LjJm 


Jl^  LLA  (J-*J  *  ‘SjJoLit-o  [^1  tjj-i  (J-*  '3^'^"  ' "  '>  a  5Jj1A 

^  L£^  1 ^-J-u  .  3  ' J  J '  JLAj  ! j-AS  1  jjjA  c-i-C, j-j  (J-*  (J^  ijr^  J 

(JA.  JLi  (j  i  .  Vj-Lo  fiLcoAl!  (jj-t-u  Li^Lc,  1  <^--»-  ."■  J 1  5^jAo  j  i  dua 

^Ll-U-a  JJLJ  pj  fib  1  1  JJt  ^^^j_L»-0 J  .  pj  Ljl!  1  j^/UJsjJlAL  1  (J^  3_i_u^  l_Lo 

^^^Li-u-a  ^ ^  1  jlU  1  i LI ^  1  1  ‘  ^ !  1  1  ^  1  i_I^ LLu-(J  1 

p-^H-t^A  (jj All  llLUj!  isljj  Lo  ijjj-Au-u  (Jj  i4_uLLVl  JLLl  3l5-^  c?^  SjljLAII  jjt-*_u 

1 J-iL^^  J-!  L-O-^  j LjuAjj  (j-iAJl  lLIUj  i  i  L^_<i£^1j3  (J-<i-*-!3  <jr^^ 

The  o_i-u_o^_i^^^  1  AJ.j:t-o  j-_j_j_iLj  ju>.  ^  1  ^ )  ((^^^jjJlSLll  ^^jJ_i_uj  1j  Ltlu-o-?) 
J_Ai^!  Jj pJLtJl  Ac.1 1  rill  jl  J-o  i(Economist 


.^^^LLl  ^  LqIlL^u^LJ  L^^^^tTuJl 

uLilSLi-tTo  3jLc.  0 ^-lAJI  4^^1-ijJ  ^Lij  Vl  ^Ll^LI^  p  J-jeTn-ij-i  p  1  '  "  ^ 

cjl-SL-t-iTo  i^^^jjJlSLlVl  3L;jAA1  pJLc,  (j-*  *^l^Li_iio  L^l  ipJL»Jl  ^Ln*"  j3^_lj_o£^ 
^_^j_IL1  1  Cj  1— i-(Ja  Ljj-J  1  (J-*  1  ‘-bjAjLj  jA£^  1  Lt^  tfli_jj:t-i  4^ ^_o-AJ  1  jj-*  1  C.«JlLi 
^^1  pJ  (j-*J  Cr^i  Cy^  .^JLA  olj-AiJlj  CjLSAt-a  1  (^5-^ 

1  ■  ^  ^  ^  i  1 J  Jb&_0  4_l1  1  ^ ^3  3  ^3  ^  ^  bJJ  j  JUlJ^  i  1  1 


P_^LSLoLj  jL_u3  JlA_3  iul)AL.<J-*-lLi  ^jijji^mi  L^  c1)LjJ_ojl11  (J_o^:?e_o 

cr^l  y  O^j  6-®J  i^l  O’®  JiUJI 

(^)^AL-L1  ciiLLo  1  J ^  ciiLAAua  (2>^ji^Lc,  ‘^3^  ^3~^  3^  o*-^  cr^  lJL^J 

3-j-iL_LLs3  oIjjlS-o  ^  1  ^  M  ^  1 1  4— t-t-fjJJ Li  3^^A1  tiJLlA£j  .cjIjVjjJI 
(j-^  p_^_LjLij  cj1jLjJ_o  cjLc,Lj_u  Lo  LlILA  p-4^  ijLoAlj-uVl 

£l  j  ^^1"  A11SLo-l3  •  4.ji£^  4AJltje-o  ^_5-li  i33-^  Cy^3  Cr^l  J LoTlli-u  1 

^^^_oj.SA>Jl  Cj  1 J J-t-u  jLqTlh-uVI  ^^ulqSLII  jj  i-LaJU-iaJLi 

j]  4_uLiLi  p  ^  j  \  4^Ll£aj^  (J-*-^  dll  JlJu-u  j LqIlLi-u  1 
.^^^LLVI  ciJjLLLi  iC_JLiJl  jjjA  iSjJLua^  i4_j£jJlll  Ao^£L>Jl  Cy-^  Cj1jLu_u 
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6^3^*^  6*^319’'^  Cil^  6>jj3lftlS^ 


(jSLi  4^L?eIlI1  (J-*  c1)^1.<jjl11  c_uL>.  (jj-Ij-S 

jJalit-dj  ^  *"  4jj  tfiLjJjjJl 

.  L^J  V 

cj^L_^.jlILi  ^jJ^LjuJ.1  ^Jj-u  cjLdjJjLll  jJj_<_uj 

.  Cj  1— aj-Lt-l  1  jJ L:t_a  ^^,-3  Cj t  j  1 1  Cj  JL>.  1  ^ ^_a  JLrtTi-i-u^  i J 1 J j  4_jJ LI  1 

jj-«  iLaLc,  29  j-<j-*-ll  jj-*  iPatrick  Slough  1  -  -  lLLjj-jIj 

(j-*J  CjLc,L_u  j  i ^ Ljjljj  V 1  4j^Lxj  ^  J-^ 

.  (^j-<-ujj-i-uJ  1  lLLj^Lj  a  ^  1  •"  1 1  cjLJLjjlII  5jl  Barclays  deZoete  Wed  (BZW) 
‘  1^  j  '  ■■  *  ^ La  I  ^j-aL%_i  i.  4-1  ^ La  4-La-A  I  4J.a-C.  ^ L£La  ^qJj  Vj 

4_a^lji_a  t  ^  *  ^L-iS  4JjJa  Lbj  jJ  La£^  jJiLtil  jJljj 

4_fl_u2aJl  c-tTi^l  ^JjLLs  t  jL>. ,  CjL^jj>. ^HJlj  j-aljVl  CjI i  L^^  CiJLju 

dlj Jl^ Lj  .  L»-a-<-uJ  Li Lj^  -  4_j  1  Cj j  «^lt  ^ l^tSLaj  j2 ^jjLaS^  Cj Lfu Lfl/  dlJ^Lj 

^lLs 1  ^j-Lll  4_iiuL_xfuJl  t  .  .^"t  /"  LLj^  (jy^j  .ciiLajJjtXlj  ^L^jVl 

cj L^ ji^tSL! V I  3^"^  SjljI^^I  4_<_u_l.u^^1  iReuters  '^l.u.l.u J-a-i 

l-L-i-i-u-j  5j-_jJlju3  «;L_lj1  ^L£j  Qja  ^ Ln"  0-1  L^  ‘(JLll  ^Jij-tTuJ 

L^t_ij  lLU  JLi  €La.a^t_a  ij_^l  j_i_u^LJ  lLsj^I  5jl  JOaJl  4_<_u_<_uJ_a 

L^jJ  La  iSlough  ,^IjlI1  tiJjLa  jLjJ_a 

4.-t-C  t  1  j La^  V 1  O-U  0 1 ^ L<^  L.) ^ Lx-La  LLa 

.  a  1  ^  L»J  1  O  Lt-aj^  (J  ^  ^  3tP  l>*  '  JJ  ^ 3-^ 

L^l  \j  Alt  ^^LJi  j-^T  JL>.lj  0_3j  4-Jl<l  Ml  II  ^  1  ^ 

<— 3j_t^  j,  »  Ml  lIL!  j-Sj  i4_j_Lc.  ol  ilU  i (^j-i-uJj-cuJ  1 

^LLalu-u-a-i  0-3jJl  (J-oAj  ,O^L.a-*-ll  ^Lc,  Qja  aLu^l  O^L.a-*-ll  ^^j-a-^d 
a_5_ii-3  jj>.Vl  (-Sj-LaJl  (jy\£jLfail  (j-*  aLdlij  (j-^  ^J  * <  ^ji  Slough 
^1  a  Ar-  Q\juJ  lil  iuLa_S^  4_ifoLflJl  aJJt  Slough  JLaluu  V  Ijla  ,4_»_a 
tOj-x-aJl  0 1  j-jL^La  ^LLa_j_i_ujJl  4_i  4-kLu  La  43lj  O^jJl  4_u_Li 

a_^L:^  (j-*  Slough  4_^Lj  Jj-*  *  mi  a  ^Ijl  Ml  a  Ml  ^jljL^ 

,  U»«  .>»tl  jj-a  5j-aj  lJijL^I  a  t-s .  ,.l ^  5j_a  ^J-Slu  jlj-alu-uLij 

alj-iidl  al  k>  <  n^l  JL>.i  *  jd^u-a^l  jj  (jr^ 
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duoJ^aJI  ^ 


.  Lj^La  jJLuajVl  Lo  «Ljl^  i4_tjLij  JL>.|  *-_)L_uJ>J 

5j»i-u-4-i-uJ  1^  ^LLsL-u ^1  p  *  ^ja  ^  1 1  ^tfli_Lll  ^_b  t  ^  ^j_a^l_LU  IlASLa^ 

cj1jL>ijV1  jl>.V  fibuLlll  5_<_u£l_Ul  4_<_u_i_uJJl  1  iEBS  j  fibuLlll  4_ujjIiSL!Vl 

ijy-^  (J-j-SJIj  5_i_u_(_uJ_L  1  SJjLjlII  joJiillLs 

1  j  Cy^_3  ‘  ^ ^  4lLu  ^ i cJ^  l-Lfiaj i 

(on  line)  ■  ■^tl  ^  1  r- j  ^Jl^j  ,4_djL2_d 

(^i  t  Li-uj  g)  t  <  / 1 1  EBS  4-LM-uj^ja  4_ifo  Lti  Slough 

j^J_i ^  ^  l£^  ' ' ‘ Z3  ' ' ‘  ^ ^  ^ ^  ^  1  J 1^  ^ ^^'t-i-o  ^  I  ^  1  ^ LJuj 

3_»_^1 jJl  ^L^jVl  ^  1  l-4-ij  »  Ltiajl  4SLi_xfiJl  ajjt  Qhsjju  udjlll  jJl 

j,_jjti(j  ^jyJt  ■  1^  ajjt  o_iL£^  Llj  ^ ^ J  (jy-^  ■  1^  ^LuaLoil  t 

d— i-(Jaj I  Jij_(_ul  (jji-i  5_jjJLo  fiLiiuLiiJl  i^LLa^l  (jj-i 

jLjJl-Lc,  *-_)^_(_ul_>Jl  tj|-3  « «;  1  j-iiJ  1 »  j j  Slough  .  U»  •  <>>  *  LojLt£:j 

.4Jt  J  ^  'j  '  i_La_ijJ Li  ^ ^  f*  JL^  ^:i5^ 
^L!  tj!  (_3jL-a  (jjJl  1  ju^  JL^  Slough  ^jLSj 

.  ^ « 1  jLil  5j-SIlj_jxa  j-^  (Jij_i_uJ1  ^1 )) :  1 996  (j-*  j-  ^  (j-*  tj-a^L<a->Jl 

LAj  JLt-saJ  ^  ^  Sj^iTu-J  1  i  ^ 1  1 JLA  ^-'-*  lJ  '  ^  J-iS 

‘  I ^  1 1  ^  1  ^  ^L^-Ool  ^1  ‘  1^ 4-Li-u-i-o^-a  (^  ^1  p  I  r. ^ tl 

•  4_uj-AV1  JJ-**  (1>^  o' 

j2>SL4-i  Ijla  tjLh  i  j_ijL>.  (J-*  ^jLj-SJl  SjjLill  jL»_i_ul  ^^LLVl  (—Sj-t-saJLl 

(^1  ^1  *  L^O  ' '  ‘  '  "  ^ '  lLLj^^— i2_l  1^  j  JLI  1  ‘  J  Lt— 1-u  I  ^Ljuj  1  1  (1) ' 

tgl-L^Lj  i^j-A  ' ^  ^  ^  <  Sj-La^Jl  ^>JLA  JILI.  ^LLVl  liLitjl  ^L^Ti^l 

LjlILI  1  fiLj^U  (j-*J  (J-*-^  (Ih*  4_ajLi  Lo  c-<-i-i-uJ 

Sjljl  ^j_ojL5J1  j>Llait_i  Lo  jj-*  ijr^  Cj^^_o-*-!Li 

pL?t:>.l  4_i_u_<_oJJk  1  (jyh  ^1  .^"toVl  j,u->JI  -  p . >»" 1 1  ^^LLVl 

ijJjLx^  Lujj  (^^i-oJfcTJI  1  jLA  Slough  julj  .  SjljL^I  ^♦-<-u  ‘  ^  1 1 

((L£jLo  70))  (^jTuTuJ^  (Ji^t-gJl  i4^L_u  t  ^  <  Jju  i^lj  ^LjI^  LLA 

.UBS  (^j-<_ujj_<_uJl  (_3j-t-aJi,l  Ljj-<_uj^^_i_u  « L£ljj-h  575))  oLSJ 
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6^3^*^  6*^319’'^  Cil^  6>jj3lflaS^ 


1  jJ  1  cl)  LojJLjlL  1  clSLul  ii7t^  ,^\  1  jJj?E_(_uj  ^Ij  4_La_i_u  1 

Jljlj  .  ju>.l jJl  ciJjL<a-U  0,81 575  [^jL_u_)  jjlj_uj  ciJjLo  70 
JL>.  1^  j  1  JL5_4-1  1  lA^  1  i  ^_u_4^  1  a^y>- 1 

JL3  Slough  jjl  i^j-ll  j-oVi  i^^*\Rappen)  (^jIjJI  (j-o  SjUIj 
1  JJt  fiLlIo  c_tjj:t-)  ^  jjyJ LL  V 1  1  (-Sj-t-saJL  1  ^  i  Vl  ,  LiL)j-3  <-_3 VI  7  . 

ciJjLLl  cii-)L£^  Lo  fiLuLlVl  SjijLaJl  j Lt-i-u I  jl^  .^^^1 

Solugh  .SjL-o^Jl  i^yJuuSis  ^JjLjl)  tSjjjjLd  '3^"^  LcL^jl 

^j.j>.jJLi-u  \j  cl)L£jLa  (j-*  1  La  J-^  ijJ_>Jlj  5-lia_j_>Jl  (J_tliAj 

.  dJLj^  (J-t-oljj  ^1  (J-^  4-0^^ 

Educated)  Sj-aLUL  .  d  M  t  5j-ajJ.l  «Q1^  Slough  ^  a  « >ijj 

(Jj-j  Vj  ijl— c.  tjj)  "t  Ml  a  ^jLt-£5  J_c,l^  i(gambling 

.  ^1  ^-*Vl  a  L V "  1 1  jJ|j_(_uJl  JLA  p  j-jjL-3  *-_)jL:t_a  ^_i_u  a  , ,.  A\ 

(j-a  Cr-^  «4_ljlU1  U^J  LtfoX  1  Cr^  Slough 

<ft  Aj.  .^tl  jLt-i-ul  ij-^LUJl))  Citibank  LiJ-b  ^^Tcn-u  34^ 

aJLA  4_a-lsiJLl))  tiJJjj 


i4__jV— *j  (J— *  Slough  cl)V— a-»-JL)  jji^Llll  ^1 

_ i_uJl_>Jl  *J  Lat  V  ^^daL>Jl  ,3“^  ^  ^  S' 

^ _ a  j^l  /t"d  ^",^.11  ^jJLaLtlu  atl  ,^\\  ^j— a  jj>.Vl  (-_£j-LaJl  a_»_a 

LxfoX  1  (j-*  1  fiLj-JLiJl  *3-^'  SjCct-j  j\  ^ ' 

^  S  '  "^  4_)V-a  S  L^_a_a^tJ  - 1" ' V  •  1 1  )t-Ai1  <lJ  1  JLli-o^  p  ^  * .. Vl 

(>)  itl  a  I  rMj  4  Ml  a-L  jl  ^Lc,  j\  Ij  ^  mi  j  miT.  j' 

*^'^*\collars)  3 j^LUIj  <  3  3  ,  ,.tlj  ^^*\swaps)  cjVjL^I  Qj)1  aL«Iu  ^  'll 
Jlj  *‘^*^Dingos  Jlj  *^^*\options)  kljljL;_>Jlj  /^*\Futures)  <~il  j  I  ,  3~,  , ,.  t  Ij 
j-jtj  lj-^-<i  Ltjj-c.  jbjj  dilS  /**^Zebras 

^  I  ^ ^  4_l1LX  1  dj  3 jV  1  0jLJt  3^  0^  ciJ^Li-u-1 1  p  -  ■  ■  1  *^13  *  i$  ^,3"*-“  ^  ^  ^  S  '  " 

^^Jl4_i_u  j Lt-i-u I  ^ i (derivativ)  4_SlLiLa  4_a^  3-^  c.<-i-u^J  ^  a j ^ 

cl)V-a-»-Il  j  i  a  jU  Atl  4jm  Cr^  cJj  aLSJ  3^^  clt^j  ^ 

.  4_u_l>.  Vl 

Ij-jjsE-a  jju  ^  ^34^  i^_y-)LLVl  jL-alLaVl  jLajjI  33^^  L)^  ^^[3 
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duoJ^aJI  ^ 


cj LJLiJtj  LtioX  1  iUlSLoLi  jLt^  Jl^  .  4_uIJlV1  diL^j-xfiJl  p  ^  cr^ 

p_^_i_uVl  j—tl/J-a  4_la1j-11j  (Futures)  cjLjJ_L.5Jlj_aXL)  ^j-<^i-uj  Lo 
jjjJl  j-tH/JJkl  ^L^jl  ^L>.  ijr^  "  ^jlSj  SL^ISLo  iiLSJ  -  ^ 1 1  j 

t  Aj.  , ^  t,  1  fiLLAljJLl  0jjt  .  A-lI^  Ji^LjLIII  ^_^^Iu_uJ,l  (J-*  '  {^^LuaA 

j_aLo  (j-*  J  *  1  jLua-a  1  J_5^  fibalj-jl  jj-*  ^1  5-Iia_j_>Jl  !iLitjLi  J_i 

(J-*  jJ->Jlj  5_La_j_>Jl  (J-tia-S  liilj  -  p  ^  ■  ■■  I  (J-* 

cjVjLj_«  Cy^3  ♦  cj  1  j Li  ^IjlL-uVI  gUL<-u i»^jLI.l  oLilSj 

jljI j^l  Jlj  "tMil  4_jL£Lab  (Zins  -  swap)  SjbLoJl 
‘  ^  M  L^jlSJlJ  jJjk  Vl  5j_jj-sa^  JLjI ^  La 

.  (j_uSL*J  Li  j  i  1  fiL:t_La  jj  1 

a l^^tTuJ  1  Jl^  ulibi-a-AJI  4-tfli-A jJLl  ^  L  -^tl 

j  Lt-i-u  t  CjLLLaJi  jJaLJt-a  jj-*  i  4  j  1  <"kV1  Cj^i-aJtJl  ji  4^m  ^  b  ^tl 

JLaJ  .  4_»_^jJL1  JjI j-ill  J_iJlj_uj  4^L£Laj  p  JLC,  jJalit-a  j'  p-^-<-uVlj  ‘  ^ 1 1 

4jjljCLa  1  ^  A  t  ^  U>1  1 1  Ojl-LiS 

4_»_3ljJlj  4_L>. Vl  Cj  1— L-La-tJ  1  iJjLA  L>^  L>*3^^  L>*  ^ 

Cj  Lc,  LLa_aJ  1  La  J-JtlLj  4_La_p»Jl  (j^  iS S~^  j-LijeJJ 

4_^j>.l ^_a  CjLi_a-»-Jl  ^LCu-uVl  i ^llLa  LjJJ  ^  L)^  J-^  .  4.1:611111 

(j!  j— Laj  cli^La^  jLlj-uI  CjLlLIj 

Cj^L-aLjt_ll  cLLalLt-ul  1  La-ijJ  1  LjJ-a-C.  i<^^-<-uL>J1  I  ^LL  CjjlI. 

jj.j-1-uVl  (j_u^jJl  4_t.oLa::e_i  Li£^  i((4.Jm  Sj^IlJl  juun^))  I  J-iJ  ^^'-:i^  cliLaHiiilL 
■  ^ Alexandre Lamfalussy  ^ La^V  j .  n  (“s  1 1  (BIZ)  ^jJ-!l  CjLjjjjiIII  dJiaJ 
CjL-3j^  5j-uSL!1  4_jjm  (J£^ 0_<_u_i_ui  5j-LualJL  di-i-u-J  SjLa  JLLa^ 
L",  1  ,>>"  1995  j  1989  Lr'-i  4_»^ljJl  SjJlUl  -  ■  L  4_L>.V1  dj^LaLtiL 

jjjJl  ipJLJl  1^ ^Li-u-a  i(J_t-saILJ  (jdi-Li-u  (J£^  dJ^LsLt-a-U  4_La-i-oVl  4_a-j^l 

,  ^  ^  1  ^  1  ^^LlL  11  i4.JLo^ 

(J_jL^1  J J  L "  1 1  ^  1  iT  j_dJ_a  4_j11  Jde-i  pJSjJl  IjLA  L)1  lLLI/Vj 
dJ^LaLjLll  iJjLA  (J-*  4.jI-1L  4j^ijJlj  ^LIL  JL>.1 jJl  La^  ,  ^JLalll  dJ^LaLtil 

.  5j-_d Lj_a  (^j LtHl  1  j  1  *  1  (_L Lflill  1  l^Ll  1  a j ^  4_La  ^  ‘ ■  L  ^a 

L^  p ^_aj  i 4_a-l£ila  Lfcj  4_jJ.a^  dt-i-u-J  ^  1  1  (J^  d ^  Cr^ ^ ^-3 
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6^3^*^  6*^319’'^  Ol^  6>jj3lflaS^ 


Dow  -  Jones  j-iluj_a  LiJ-L^lj  1  * 

.  4_la_Sj  (^^i-u-<ajvj  (J-iUjLo  jl  J_S_4-i  ^_jJl_>Jl  i>l ^Ij-u-a  jj-*  ^^^SLli-u 

LLa  (j\lJt IjJL  1  ^  i  g.  Ij-a  ^ *-_) L^  1  jl  -  -  -  oj Lt-LLfl  llU  j  Lj_uj 

^jjJLSjU  fiLjJ>.D  (J-<1-^  ijLl_SJl  cllVLua  1  jJL  1  Lillljl  (j-*  ;J  >-^*^1 

Loj-i^  ^^\  di-Sj  4-lIc.  ^LlII  i^l-AjJl  Li-aja-  5JL>. 

jJo  L?e_a  (JjJ-Slu  -t  Lc  ^ iSj^  '  ^  ‘  JLSjlI  Li  Lij  V 1  JlC, (^^\::t-i 


o LSJLiii-^JJ  5_^j_<_uJl  4_4^^1  L)1^  IjJj  .5jL-ia_«  3j L<-fjJLJ I 

(jy-^  IjLA  .  4_J_<J_i_uVl  4_<J_J^1  (J-*  (jy^  ^LLlliJj  4_LJ_aj  di-i-a-J 

■  A 1  d  Aj  AUi  dj I^j-jJlI^  4 ^ J-*-“ ^ ^  ^  L^J 

d  i  I  ifiLjJm  j  Lk-1-o  t  5j^L.t£^  diLtlSj  cjjLus  4^  L^rtTn-o  V 1 

.^Ljl^  CjJlc  Jl^  ^  1  a  1  ^  1 1  4-t^L^^>JI  djljt^^^l 

(( jj,_3_j_3_>J  1  Ls^t  1  ^j-a  ^J  U,  1  ^LLa^  jj.j>o ))  d)  t  1  Li  jJ_a  LtliJ  1  4_La_4_u  1 

4Deutsche  Bank  ^U^l  .  aj  .^t  1  ^  SjL^l  j^J-«  ij-^  Jj-Sj 

dL£^  .  L-iaj|  4^jJ.l .  (^a^L-u  ^ 

^j-Lj  4 fiLui^-ds jJl  1  ^j^Li-salLaVl  djl^^ljLJl  d* 

(j-*  Jl-S-oj  djj^l  jL^  4^LiLo  4^m  j Lt-i-u I j  SjjLflJl  jL»_4_u1 

*  4JjLa_u_u  La»  dL-iioJ  djLt^^ILll  ^Jt  j-aVLb  ,  JLiljdo 

j-j»_4_4j  ^Lfljjl  [^jJl  c-<-i-i-u-U  fiLuj-A?  fiL<;j  JjLJ  ^  ^_^LlILij 

c-t-t-i-aTi-j  d*  l^Ll!!  (J-fiLadJl  4_uj_aV1  dJjLua  L^-il  44_jJm 

<LuLI.V1  1  dj I u.lL<-u  4-4^  jj-LaHS  .(dsljL^Vl  L Cn-u \j  ((4^L^jl 

4  4^LLV1  (-_£j LuaJ,  1  4^m  (J^  L>*  JJt::tIu  Jju  ^  ^LILo 

4(Liffe)  4i:>.Vl  dJ^LxL»_<jJJ  dJ-tJ  4_U3J^  LiUjj  t  ^  ^  JJLrtHj  C-iSt-ila  t  jJj 

dj L;1j^IL4_4iI.  1 ))  jLlsj  jid^eIL4_4jj  4_Liajj^l  ^JJt 

4> JLA  t. .  iMiij  , (Bund  -  Futures)  ((4_^LIV1  ^_^3£L>J1  djljn.i^  4 3U"iU 

.  (Volatilitaet)  ^1 « nil  ^  dsLJVl 

j-LaLaLLl  (J^Lj>.  ^lijLLa  L>.l_ijl  t". 33"^  ‘  aj  1 . ^ 1 1  ilj-a  Vj 

(-Sj—t-sa-LL^  ,  CjLSHjioXLl  J-aLitjJl  LAjj-il  CjLiJLiJGJI  aJJt  t  ,  ^  1  < 

(j^  <  _  'j  ^_'  La  cliLLlaim  J^LL  ijja  jis.  a^j  Cl  a;  (Deutsche  Bank)  (^LUVI 
1 JLA  CjLjlaJcJl  5 JuljJLll  fiLuj-A^l  Laj  ,  ijJjLa  jLla 
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duoJ^aJI  ^ 


JLLl  ^«_lLc,  <— ajl  (.^tl  Cr^  l>^ 

fiLj^  Li  (J-*  •  j-<Cn-u-a  1  jj  1  ^-t-* J  ^  1  Ji^  1  4_ui_A  LS  ,  ^ jJtX  1 

ijy-^  ii_3jLua_a  <L>.L:t_i  JUu  ^  (^j^tSLll  CjL£j-JIiJ1  jj-*  J-iJ-*-J1  L?J^* 

Siemens)  j-_L<i_u_o  (J-*-Jj  .  Lsj-u^a-o  j'  cr^  \ ^ .  ,.^\ 

L>.Liji  fiLjJm^  ^jlSJJI  L^  LjJ_<j_»-i  <jr^  iLiU  j  JtP^  (AG 

CjHH  »^LLAj  .  Sjj-^jlII  I  L^I^cHIa^  d  La 

Ljd  J  uIJ  1  JLLi-o  i ^C-1  LxJ  1  ^^^J-u±A  ^  ^  ^ ^  I  \  ^  '  '>/^  <1  ^  JLl^J  l"  I  1 

jJ  LL 1  4_5J  La^  ^  Lllli-o  Gj  ,  jJ  La  jj_u  ij  ^ 

Vj  jJLLl  4— l-iJLc  ^Lal  ^ 

^.^LrtJlJl  Ljji Lj  4_juaJL>JLl  L^_aL_a^i  JUu  ^  LaS^  i_La_u_u^l 


cjjLj^  c7~^^  3 *  / «^ti  , d  1 1 1  1 1  cj L(ii/ IdtJ. 3  jLartTn-uVI 

J) 3^Li-aJL  1  .  Lh*  lJ5^^  cl)VjL»-a  .  5j-jj>.Vl  j-xioJiil  dll j_u_uJl 

cl)ljj>.Jua  LAJj-i^d  j-ijG  4_jS1j^V1  3 *  '  .^tl  d  *3^^  L>"L)^  ^LjlII 

3-*-^  f—sVI  8  tJL^d  4_a-j^  ^JLc,L5j  LLsL-a^ij 

*jVG  t  ^  .  ^"t"  L  ,.>»/"  V  4_jJLa-<-ulj  cliL^JuJ  ^^j-J-t-i  ^  S  '  ^ 


(16) 


I  4^  iAliri  j^  I 

^  (  «L_^^j_ll  4_LJtt_L!l  i^j-A  1  jL^lj  (Steve  Trent)  c.«-d^^  t  /» j-t  > ,.  jljljj 
5 La-t-u-l  1  3  *  LiJJj  JL>.  i  ^_a  j-i  J-i  ^  \  s\  /  tl 

'3  ^  ^  4_Liaj-saJtILl.  1  4  (hedge  fund)  ^L^jJl  4_a^Lj_uJl  3  *  ^^  *  *^  * 

3  3:*  3^  35^^  ^^>4->-a  j  l^aTn-u  G 

Sj-aLillj  4^ jJl  4jjLarLn-uVl  1  a1  ^  a  3  *  CjGL^  3j^1j  3^*^^^  ^J^*^ 

j-a^Vl  ^L>.jJG  3^-3^  ^^tjtdljJl  3 J  t ^ h  ^LLi  3-^  (J-oAj 

^2)^^  4Connecticut  ^^L3  ' 3 ^ ' ' ' * 3  cr^  ^*^3^3  *— iLilo^^G^  ^  d  1 

‘j  .^•tl  IjLA  c^LjejlII  j^I  l-*j  ,^L»J1  ij^L^jj  "  Street 

4_jSLjj-aVl  4_a-<-i3 L»J  1  3^^^^  1 J-A  (jji^  0-il£^  SjtP^J  j-Li-u 

u1)1j-3i£,  ^Jla  di«ju  [^jJl  3-3^^  (33^)  Peace  Corps  J1  ^l-b 

4_ajL>.  3j-J^J-^  3^*^^  3'Si^3>^^^  LilUji  45jj_a-»-Ll  aL>-jl  3^  C:31  3'Cu_uJl 
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6^3^*^  6*^319’'^  Cil^  6>jj3lftlS^ 


CjLdJ-i^  4_<_u_i_uJ_d  4J_4^  c!i«-o»»  i^jja  ^-uJuJ  (^jJlj  5 JlC L<.fj.aj 

tjjLil  j-^ljwo  jL^jijV!  ^  ,  Deutscher  Entwicklungsdienst  5_^UV1 

1  1 JLA  VLl  ulJ Lj_l^ LwJ  1  fiLjSLjj-aVl 

fiLcjlj  t  (J-^  ^  * _ ijLSLo  p  ^l_Li  4_jlc,  \j  J-Ltiuj  (j_ait_iLi 

LajjLC  V  «Lu_u JLLa ^^1  (1)^^  JLLo  oJ-Lsa^j  iS-dLitSj 

*-_)Ijl1V1  ifiLu-AjJ!  CjLJIJl^I  ^JlC, 

^^<a-i-u-l  1  iS  (JIl>.1j  ,  Lu^lji  4_j_tXjVl 

^  <a .  riUj  C-t^l  (jy^  c-tHSUl  .  The  Oval  Room  ju^ 

.  Oval  Office  _j 

c-(jL£La  Trent  (JLll  (3^LlaJl  p 

1  <a  djuIL  ijjj,  *  mo  ^<s^1  ^  c-^  i  1  <>>jl  ij^IoLjlIIj  Time  Warner 

^L£Lja  J^JulC.  LiJi^ Lt-tfuJ  1  t  Oj •  1  t-s  < 

.jJLiJa!  d-L-tJ  0^  LuJal^ILo  ^  J  '  "  ' '  Cr^  ^^i-Ll1^  4_aL£l 

(J-*  <a->J>l  4_Jm  Sjljj 

^jm  jjia_Lo  i^jja  ^J^L-alu  t^^^-uSLi  **^1  C.t-L.JI  5_«L^t_da  a  a1  •?»■  «>>tl 
(JjL^I  [^jL£^jCl11  '  , i^'iW  La-ijJj  .^jJal^lLo  (j_uj1j-c, 

(1)^  lLUj  1  JLjiJt_J  ^  t  Mil^  JLuial,!^ 

^^-uj  SjL^jlII  i4_iSLjj-aVl  5  jl^ilLI  uiiLiV ^JLl  ^j-o-uj  ' 

*  lI ^  ^ ^ 3-^  lS ^  ^ 

cjL£Lj_tIo  fiLuSLo  (J-*  Trent  ^^LLi  ij-_L£j-Ib  i?.Litjjlj 

4JlILjJ1  4_ul_ij  CjIjjj  4_jj>. ^  i4_JLljLll  CjI  JL>. Vl  4_ujjIiSLlVl  Ja_ijJl 

ijJLLA  Luaji  4_u£La  )jy^J  »  5_iJL>JL1  CjI J-t-aJl  CjIjVjjJI  (j-* 

JLuJt  I  4^  L^-t-u  <^LlA  ^  I  1_4^  5^^-tIuLj_d  ‘-^ 3^3~^ 

^1  l-s"  .  ,.^\j  ,  5jLL£a_La  ^Lu-a.*  LjL£^ ^  j3^_u_4^  1 J  lQ j3  ^ CJ^  (j-* 

i4_jJl  CjJLrtHJl  5jj_4-»JL1  ?.L>.j1  (J£^  ^m  (J-*  *— k)-^  (J-* 

4_jl  ,  Cjl_L<aj^  4JLa^j  (^L-J  (^y^3 

Ijr^  0^3  CltAl  0-*J  5jjJ-»-a  ij\ jJ  ijJjLrtJ  i  im 

.  cliljLjlXl  1  j  ^  ^  ^Lj_o  j-iJL>. 

Lj-LLaLi-u-b  ^L-*i  (j^  (—SjJaJl  ^_^ySLjj-aVl  (j_ujJu^SL!l  LoJli^j 
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duoJ^aJI  ^ 


1  uLajjJl  (1>^J  J-i-ajt-i  V  i  Ljjl^  Trent 

^Lij^Li  Li-L>-a  4JLj^  t  ^ J J  ^ ^ '  Cr^  •j-^Ld' 

^  .*j ^  ^  1 1  ifiUjla  t  L^_j_btt_i  fiUu^^-cuJl 

(Trent)  ojj3  tl(jjL>.La  ,  ^jJ^J  ^  Patrick  Slough  JllLol  jj-*  Cj^LulII 

L^La^SL>J  (jL£jVl  cjLlAj  cjlj-jLiJLl  4_i_xfiij 

.^UJl 

Cj Ij-a  ^  '""^ _3  (j-u-^d>.  La  1  j-4-1  ^ Ll!  1  LLoj  1 j_i_u i  1  JJlj-i 

J_ua^  LiUj^  i  Q\^^yL.u  ^^i-i-u  t  Lo  5jlL^  i«Llj_uJl 

Jlj-ssj-i  Ld  IjjLjj  .»^L_La  a  t  \\  aVI  5Llj>J|  Cj La j-L-a 

i 1  «_Sj L^ 1 1  j  O Lo 1  <Lc L  1  ^ j  *-_j L 

jm  (j-u'j  tj^'  (j-*  -^L^l  IjLA  (JILI  (j-4lu  V  4  ojnlL  ^IjJij  ^LL: 

jl  i^L^ji  cJj ' ^  1  fiCujL>.i  ^t-i-uj  .cjIjLsJIj  ^^^-><-11 

Sj-Sl 3^  i4J^^  Lo  t  ...■'>-4  . Cj l-LiJa LjJ  1  -3~^ 

t " h 1^  ,^\\^  i^Ltil  jo-^l))  ^1  , 

^1  jJjJl  (J-*  t-LL  (j-4Jj-i  (j'A^  *  LiLjJjtb)):  1  jJj  , » a ^ ^ k. 1 1 

Jl_Lc,  Cj Jl^tc— i-<-o  Lo-1  ;J  j  ^  t  ^  J_j_uJl  4jlj_u^  ^^SLu_u  i5jLjj>.  4_i_ulj^ 

,((CjLojVl  ^VjjI 

u1)1j-JJl.^IL11  (-Sj-JtlLll  cJjLtiiil  IjLA  JjLjej  t  ^  A  I  Sjijjjjj  ^JlJJ 

^  1  V 1  t  1  L-l  (j 1^  1  ^ ^  ^  C?^  ^  ‘  4.11:3 1-3^  1 

1 994  ^Lc,  L_ajjj>.  *  cjLo^SL>J1 

CluL£j  i(_pLtILil  ^L>.  ^_^Ll11  -  J ^  ■  ^tl  Ijla  jj-*  5j-*a 

j  Ls"  /"  j_(_uVl  di-iLS^  1  jiJj  i  LJaji  L^LlV  4_Lj_u_tJL  j-j_>JL  j-xHuj  cjI  J-uTJI 
\\  ^"t  ^ Vl  1  j_A  Jl.S_3  o-ij-j  SjjLill  ^L^jl 

4_lSL:ru.o  (J->»J  ^  lJ^  C:r^  J-5J»  *.  4luJL>.  (J-t-ol , «  '  Ls"*^ 

a  j  1  /  .^  tl  ciiL-jxu-uJJLl  ^Lj  foJL:  :4jt_^jJLl  J-ojlII  lJi^L£[j 

t  udjLo  4_lIc.  ^  (J^  i^^^clu-u  i  L^m  ^oj:?e_>J1  a  l-s .  l 

ijJjLil  ^L^jl  L>^^J  1  jJj»  ,^Lu^l  t  jujLcuj 

4jLAj  (3^  Cr^  .((aJilLill  jL»_t.ul 

a  tj  1  . >»  11  CjLS.iju3  3*  ajL>.3»  33^  ^1  I-n"  .  ..1  ‘  \jJt 
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6^3^*^  6*^319’'^  Cil^  6>jj3lflaS^ 


Cj1j_L_uj  CjL£jLa  cr-^  33'  ^  jl^Lju  lil  4«5j-^^1  Cj1j_u_uJ1 

Ji^Lu  [^1  i4JL>.Vl  (Jij_<_uJl  4_ujCLo  j Lt-i-u Lij  Cr^ 

^  ^  ^  t  4-L1-uJ  1  ^1  4j^'^_l11  ^  ^  ^LLl-O  uIjL^-IIjL^ 

^ULL}  S^iTuaJ  I  ^-<1  «^tl  i"-  Jl^j  .  4-4jL^l 


(j-I  (J-J-J-SJ 1  1  J_A  (J-*  5j-^L-t£^  ^ Lj_a  ^  i  ^  ^3  *  ^LlIb  jj  ^  -"■  ^ ^ 

J1  (J-*-^  U.  M  ri'a- fiUjljj  JLo  (jJilj-J  J-aIJuV  lILIj  VI 

5j-*IJlX1  ^1  ,  Ltiajl  j L>*  (J-uart-i  L4-1  i  Hedge  Funds 

i  LuLua  J-jJuJl  3^  ^  ^1  4-4^h-u->J1  jJaLiJLLi 

5_jLLI_1  (^^i-u-4:v  3  '^"  Cr^  4^j-<_uJ  j.^lh-oX  1  ^  '  O^  Aj^jJi^\ 

^^L_ul  ijj  33  ^  ^  ^ 3  iLLa-iS  ^m_l  5j-ila^ 

Vj  ,(J_aL£^  ^  3^  (J-t-saat-i  Lo  ^  a1  ,W\  4_j^Lual  SLsLSLo  d-LLla 

t".  ^  its  Lo  1  jl  CjIjLjIXI  ^Ajuu-u  1 JLA  jj-*  *^Lji-4^  ^jl 

4.^jj-LaJl  ^>JL^  1  j-LJu-uJj  i^^L^iL-uVl  4_pe_ul^p_<_uVl  ^j  ‘  Aj  1  « ^ 1 1  j 

Lo-SLa  .  fiLi  IjLl-lj  [^  j-ll  ^jrt-Lll  V-*-S  t  ^ 1 1  jLju-uI  JJ ^""  tj' 

.  V 1  ^  1 ^£L V 1  cbua  (J/dLo L»J \j  Cj-1j3  t  ^L:t_tJ  1  ^ L£^  J_^  ^-da  1  j 


^  Lc,  4_jl3  1 jJ  1  SjILiJ  1  Cjjl^j  1  ^4-^ J  jdLoa  Cf^3  ^tTu-l  1  3_uaj>. 

5jij-j  i".  ^ ^  1  4_j^Lj  (j-*J  i^LlLj  1223  jIjlSxj  1995  1986 

.  i  /  » <^  <  t,  I  Ij^^_L(-u  ^  ^  1  3 Cy^3  ^ 

L<i— Lljk  i  1 993j  1992  dr^LjLJl  cjju>.  .  g.^j-1-u  V  .  Iju^  d)J 

jL^l  (JjuLb  ^LiVl  J-L.L4J  1 1  fi^)  ((dji^^jLidiil))  c  1 1 1  fil 

j^^-al—LILsl  ^4_^IL_L^_a  LilUjl  j-^Lc  Ltiajl  tiJldbl3  JL^dJl  ^lla_i 

t-s  ^  t '  jj  JL3_4-i  (J-^  ^ fiLa-j  jJLi  <Ll13jIL5_4  3^ 

jqJ  Vl  i_3j-LaJl  d)^  »  1  J-il  t  ^  iiVi 

^  J-*V1  d)3  5j,  Mig".  (J_u.4^  (Jj  Cj^ 

i>jL^  dh-*  ‘■ijr-‘3^  lS '  (J-*  ‘ JJ*^  (J^  ii_La_^  J^W  3 ' *"d 

9  ^jjJl  Jl^  ^1  -  5  l-sl ,  ,.tl 


3jiS  *  Ly~^  *  ^  1  3^  5j»L.t£^  4-L4-i^  I  3j_4lu-aX  1  ^dL^JtJ  1  d)  )  ly^  lLLiTo  V 
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duoJ^aJI  ^ 


CjLiL-o^  ^Lu  ^ JLi-ssUllj  jl^Ln-uVl  CjL^^j-ss  Jl^ju 

^jl-t-<-u  cj  Lc jij—iilJ.  1  t  ^  ^  lJijJISJIII  LiJJ ju  i  L^ 

JL^  1  jJ J  .  <-_3j-uaJ  1  j Lk-1-u i  g)  ,  ,.1 1  Cj  1  j-jjuJ  1  fiLJLo  jj-*  ^  ^  ^  ^ L<i:>- 

t"<V  ^^j.<i:>.  i-La-ij  Cr^  ‘  1979  CjLo^SL>J1  t " . ^ 1 

(JjJLi  Ajju  tiJJjj  ^_^iaJLjJl  t  ^  <  «LujujVl 

^IjlLlII  (J.^_i_uj  jLlisj  ^3'^33  ^lIa_J 

i  Li^Lt-alt^l  5  a  t  1 1  ^1  jJjJl  5lAjL_uJ1  5_ijLuaIl£Vl  Cj (j^n-u-l La  (_^L:tJJl  t jj 

i^A  i ^ >>>* ;  cjljL-aH^Vl  ^JLA  (Konvergenz)  w^j-ISj))  2u-s3j-ill  ^ U«j^ 
jLju_u  I  Cj  JL^JU  JL^  (— SjL-saJ.1  CxjI£j  .  Lpcjj  jG  ^__^iaJLjJl 

4_u_>Jlj  [fiLuLu_u^l]  i  [fiLjJLLajVl]  5j-^l  (JjjjrtjJ  1  a  n1,  t  •"  ,  ,.l  tj  t 

^L£j  , CjL^jVI  (J^  4lLilj  i—Sj-t-a  jIjlj_uLi  fiLuLll  cliL^jLo 

i5^^-u£^  i  Lj-A  lA^  jlS_J1  ^Lliaj 

^j->jJ1  dll  JlJLi-u  «^1j-Gj  p ^"^1 1^"  -  ■■!  *  jlG^  i  Lg^jI 

ljj_Laj  (J^^l  dll jl_uaIl^Vl  dilj  ^1  jJLlII  i(_)-£3l_>Jl  ^LLaGJl  jj-*  SjJui-giXl  j\ 

*ijr-^l  jl  *  Mil  (J-*  1  ^  J  L*  IjLlIjjI  j\  L^LLaj^  j\  1  jtl 

p_Aj  ifidSLjj-aVl  5jl?eILL1  diLiVjJl  jl  L^m  ijy^  5jjLj_uJ1  diLj^n-u-lLi  ^jLG_a 

ii—Sj-j-saJl  j  Lt-i-u  t  fiLijGla  dilj-jJLj_i  Vl  ^^^jL:t_i  V  p-^l  (j-* 

.  4jj^jJ,l  (—SjLuiXl  ^L<j_Ga_ij  (J^  Cr^i 

j^Lj-i-u  ijy-^  .fiLuLlVl  5jl>.jJ1  jGI  ^_^JJLJ1  p  1  Us / 1 1  IjLA  Vl 

5_ijL>ijV1  [L^LLl]  5_a^£l:>.  d<JU_u^  [L^Lli  (j-*]  (^-tToJl  4J.<ulJ1  JLo-^ 

.  ^  ^  1 ^  1  4^1  Vl  \uuu^  ‘ 3-^  ^ (^^^nfliTJ  l^^dS V 1 

4_^LflLA  ^-i-ojIiJl  1 JLA  (JjLGj  (j-*  ^jl  JGXI  4_uLLV1  4J_<jjlJ1  d<JLj_u^Il£ 

l^JL^-o  ^Lt-^daVl  jl-J-iiS  ifiLo^LnjVl  ^LLaJl  ijy^J  ^ti-i-uJl 

.  p  ~*-  '  1 1  < 

^^Vl  iS  jjLill  j  Lt-i-u  ?  ^^LLVI  [^^^.£^^1  ‘  ^  t,  1  ^  Us  -^tl  1  jla  4_^^1^J1,^ 

^_^1  ^l->»-iVl  ^1  jJLlI  4_»_iL!111  4jj^jJ,l  (-_£j Lt-aJ,  1  ^_j.<jj>.  jJadal  [^jJl 

4_t_i_u-(J Li  1  ^  '— j L*-*_u i  j lj-Slu_u  1  i-la Li>J  1  (Jj^  i  (J-*  * ^  1  Us"w  ^ Lils  1 

5j_Lij>J1  aJJt  da^LualLsVl  jJa_tJl  (j-*J  ,^_j_iI_LV1  dljLLl  ^_^1 

fiGlb  [p  <>." tl  jJaLit-a  Ijdi  5  JaLill  jjt-i-o  L)^  j'-^  t  -  ■■ 
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6^3^*^  6*^319’'^  Cil^  6>jj3lflaS^ 


i-La jJL.LiaJ  1  CjjI  jjl  Jl^  1  jJj  ^  (^jL^Tlh-uVI  i-LsLfalll  43  Ij  O^jJl 

5j-jj£Lll  cj Li-u-i-oJ-l.  1  L<i£^  i^^^LlVl  ‘  ^ t J  4^j)jjVl 

\\  3 "  ^  V  LiUjj  i  Ljj-j-lJ  1  j  4_j_l>J1j  5j-^1  (J-*  4_L3_ua3 

jLju_u1  (J-*  Cj^1.<ul11  4_l3_l3j>J1  4_<i_j^1  ^Li  Qja  j-uSLll 

jL>ijV1  j_3£  i  1  jLA  *  5 JjL-uJI  L^juus 

Sj^LiS  iC-t-jjSEJLiLj  (j-uJ  IjLAj  J_3_l11  V"tl 

(Jj>.  *— ijr^  jq^LoI  1  J-Slc,  JL3^  t4-Llc  l_£1^j33  L^ZLojJ  (J^lSJlJl 

LiJJj  Loj  1  U  "■  <  j3l  i  L^^Lju  CjjLt-3  i_;y3Jl  4_aj^U  L^Lii 

Vl  tjJLoVl  0jjt  t". 33-^  <  llUj  (J-*  jLt-i-ut  ^Lfljjl  (J-* 

.  4^L»J1  (jm  4-t-i-u-tJ  Li  Cj-^  jJl  jjy^  L)' 

jj jud I  J» Mij  ^ jJl  4 (Stanley Druckenmiller)  j-U-^ jj j ^  1  m < „  j 


j-ijjLjIXl  43_jSLLa  Ji^-*3  jJlj  <-_3jjjlL1  Quantum  jJij jlLus 

[^lJ-S-lII  ^IJi-Jl  4_ajl  i(Soros) 

( 1 8)  * 

*  J^tP^  ^  Ju-usc-i  ^^1 jJl  (jy^J  •  4_l1^1  43 Ljj>. 

CJ  j-LLLt-t-l-uJ  1  (J-tfoB  ^  l£^  (Jj  4 '  ....'■a-'^  ^  43j_u  1  J  J  (J_xfaAj  ^ 

Jlj^LjlJlI  Jlj>.1  t  Ajl  .^11  5jLo  4_4_u1jJJ  j  3 1 1  ^L;e3_al  jLj3:>.l  Cr^ 

CjVL:t_a  (jyic,  jjjjlJI  43l  jj-*  43l»_<j_4_u  43_tSLa  J_3£  4 1 JLA  j  ^  IJ 

Jlj>.1  '  p  ^  -  -‘N  ^  iJ-L:t_a  4_3_j_L3J  (jj-Lc,  -^tl  ^j_a  5jLl»-o 

^  (J-*  (l^-iLi  Pittsburgh  4_bjLo  5j-jji_t-aJl  (—SjLuaXl 

^jj.j>.  ^L£Lja  (J^  1989  ^Lc,  (J-*  t(Dreyfuss)  (j_4j^_3_i1jj  5j-_4_4ji  3jj3 

(Jju:3^1  Jlju  ^  ,^y\_>Jl  LiJJ3  » Quantum  (Jij joj^  4_<i^  (j_4jjjj_4_u 

\  ^  ^  ^  i  4_4_uj_u^_^U  1  cz<-Ofc  (2j-*  (_JLl3  l$,3~‘~^  Ly^3~^S~‘^ 

.  L^_4_c,Jij  Lijijjl  ^jLua3^Vl  ul)V^j:t3Jl  ^^jj?e_43i3J  43^j  p bs«  -q 

^  d*-^  4Business  week  4jjL-£a3^Vl  a1^\  duL^  131^  1 

JjKjJl)  «The  man  who  moves  the  marketsw  431  2^^.^ 


\  j.  4,  t  a  tl  ^4  ^  .l-s  /  4  t  U  1  J_A  4((_^lj_4_u^l  d!j.::t_l  [^jJl 

.j-U_tSjjj  Quantum 

(JijLll  4 1 992  pLc.  1  (j-J'jJl  (J_j1jV1  (J-*  qLSj 

pjljJl  J-33J1  pLliaJ  (jjJLSl  Jill  ^Ljl3  43LL3J  d->iJ 


101 


duoJ^aJI  ^ 


i  ^ (J-*J  i  l_LJj-^  L^ jJ  1  ^  ^It-N '  lJ^  CjI  JL^Llll  Qja 

t  Aj.  .  ^  1 1  J  1_JU_U  1  tj LjC-LI-U  I  ‘  ^  Lt-ilX  1  ^  ^ J j J 

^_j_jJl  ^  1 J-LJ 1  4jj^j-Ll  f—SjLuaXl  l-AjLia  CjLojJjla  duj-cuJ  i5jLjL_uJl 

^^ULVI  ijJjLLLi  *Ji)jLih.i  fiLolu  ^ 

.5_jj^l  cj^LoaJI  ^  ^ j ^ ^ ^ 

ijJjLLLi  l_jIL>.  1  (J-*  ‘  Aj  1  . ^ 1 1  ^_^JJ  Lo  jlji^-a  0-il£j 

5j-j1  jJl  5^jjlL1  L^.<iil  <Lt-i-u-(J Li  fiiJtJLi  fiLj-^-Ai  ijj^LlVl 

La  ^^^.JLa  1  ^  ,  ,rX"  «Lj_a-AVl  ^j-^  ^  J-SJJl 

cliLajJjtXl  Jj  . ^  1 1  |J^L:>.  (J-4-S  *  ^^3  al  (j-*  5j-<^l_>J,l  <UjJlL1 

gCu^fe-u  1  CjJ  l£j  i  L-ujJ  1  ^  Lc  ^jJ_a-i^Ju  J-I  «Lj_<_u_LI  Li  5^j.jlI.  1  CLu  l£^ 

^  t  N 1  ^ /fj  \ j  4_u^JLi  J-i^Lj  Jl^  .  t  clLsLj-ujJI  ^Lc 

Cr^i  ^  f—SjLuaJ,!  Cr^i  *^^3^ 

cl)l£jm  oJJt  ‘  Aj  1  .  ^  1 1  J_i  j^jJl  j-^Vl  L  4^LL1  CjL^jLa 

(— Sj-i-saJ.!  ^Lj  4_aj  (^^-Lc  jJ_a-t£j)jJ  0^3  * <— Sj-t-aJ.1 

LiJ-Uji  JJLc,  Lj^  La-l^  i LjIL>.  1  Qja  fiLijJ  La  J_S.fl_u_u  ^^LLajj-^l  (^j^j-11 
^^LLaj^)-^l  ‘  ^  1 1  ^iS^Luj  (^jJl  ^>LLa^  UL9  ^ 

(j^SLu-u  i4_j_L>Jl  L-^juu3  jJt-i-o  ijr^  ^Lj>.I  j\  ^1 

fiCLa ju  La  J_iJ_i_uJj  ^  j ^ * J  J_iJl:>.  jj-*  ^ ^ 

I U. ^LlLi  aj-ui£L  jlj_5_a_j  4_j_l>J1  5-a^  t",  jj-* 

^^1 cLL^ajILsl  (J£  ^1  ^1  JL^QJLi  (j^£jL_u 

.L^Ul  USL^  25 

^  t  ^  (J_aVl  ^j_a_L»_i  ^ L£^  j-j_alu_i_u  jj-*  ^^i-i-o V 1  (jj-IJj 

i5  JijJL?e-a  ^JLSj  (JjLj_uJ  Qja  4_ijJ  La-tS  .^_^LLVl  (^j^jJLl  ‘  a^. . ^  1 1 
i  (j-£-I j  ^ j.j?e_A  (J^  fiLiJLa  jj-a  ^  ^  La^  Ljj-laj  4jlj_u ^  ^  L£^  i  tiJ j  LI  1 

‘  ^ 1 1  ^j\£l  ^L£^  SjLjl^^im  ^jLi-iaJLl  cjL^j^  ^ ^  1 « ^"i A 1  ^JjkI 

i^_^j_L»_i  tjl£^  (^Llll  j-a^l  i(Jij_i_uJl  4_uIJLV1  cl)L£jm  Qja  jL_jla  ^_j_iLLV1 
jJ_p_3  ^JLjuI/I  '  ^  a  t  a^  « ^  1 1  ^^yl^  (ji-ajLSJl  jLaH^,!  c-»-<-fjj>> 

.  LLaj^^-^  1  tl  Wl  .>»~'ttl  ^~a  ,"■  t“<,  \"w  j.  ■  . . ,.  I  5  ^  ^ ' 

itiJl  jul  ^_j_jLLVl  (— aj  U  (J-O^j  (_f  JjI  uJlx-us  Cr^ 
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6^3^*^  6*^319’'^  Cil^  6>jj3lflaS^ 


Jl^  Jl-SJJI  ^Llia-i  l_A^Lia  cLlIsjLc,  ij-i^j-jJLlo  cli j-<a-LA 

V  1 1  i>J_A  O_c,l_ifo  Jl^  - <^" tl »  fiL>.L?e_i  ^i-oa I 

La  1  j_»_^  ‘.(^jLa  ^j-L4-J))  CluL£j  i^LtJl  (J^  5JJJL»_A  (3^L^J 

(j-^  CT^  L^-Ajt^  4_l_uljjJl  C-<-l-aJ>-  i  (( cl)  L^J_L>.  jJ-*  ^cSLljJ 

.^L^Vi  ajul  Sjijj  ^1  jui 


Jl^  Norman  Lamont  ^Loj^  er^  ajlj-iJl  tj!  Luj 

(j_uij  JLaiLil  a_jj-j>.  ^ Lt-A-tia-i  4_j^Laj1  c-i-t-i-uj  (_3jI1£!_a 

j-JLj_u  -  ‘  L  ^  A  JLs-lj  ^^Li_u  4_ljJ  (3^-^  ^  *3^^ 

(j-a  Ij-cIajJLal  La  ^  ^  ^  ^  ^  ^  ^  (_ti_^LS^  ^  J^-*^L9 

j— fiLlii^^L_A  (J-*  f‘J~^  J-t-tb  i^LjLS  CjJL>.  La  IjLAj 

t aLi-u-^  ^L-ljIilII  4^L-uJ1  L>>Lljl^  ."..tr  4_i^L>tJ1  4^L-uJ1  ^c-i  B^jLlII 

2  jlj_A_4-i  f—SjLuaJLl  t  n  ^  5jLiJ_>J1  SJjLaJI  j.t-1-0 

A  J  (  ■!  c^'  ^LjVl  tjLLuj  cjIa^jUJI  cJLLs  1  jla  4jLiL 

^LajjI  3^  a_A:>.LtJi  (_£lJL£L<ji  j-uSLi  3l5-^  '  ‘  ^  1 1  j,t_t_u  t 

^1  4_j_C,LbjJl  fiLL_ua:>.  0-iL£^  JL^b  LlA  (j-*J  .SJjLaJI  jJt-1-0 


cIjL^jLa  L^JLjj_>»j  (J-*J  t"'l  ^  j  /-^tl  (J-*  (j^jLiiXl 

lA^  LLajj-J  1  ^  (-Sj-t-saJL  1  ^  L£^  A  L_u_a  <L»_i  1  jJ  1  file,  L_uJ  1  ,  fiLu  LL 1 

5JiJJl»-a  cllLcL-o  Cr^  *  ^LLjjIu_u1j  (J^  4_ijJ  La  (_ti_u^ 

L^_<jJJ  3^^  lSLlII  ifiG-A^  3*  ^LIL  9  j-lmj>. 

di-Sj  (J_uj)j^_i_u  (—SljJl^l  C-i-i-aJK  i^L£^  .fiLjJLo^  La-Ljl 

.  jVjj  jLlLa  citjLL  L^Ljl  Quantum  3^"^  •-^  ‘3^^ 

.4_uL_i_u'^1  Lj-j-iJlj  '^^;-JLl£a_lVl  5j3^^  4-iJL.Ul  cjjj£[j  «LjJLiJ1  ^LVl 

:4_3_A-4ia-A  , U.jU."w  t  1  jJJjjIj  juj_i_uJ1  o^jutitj  aJjLtJl  ojjt  (3-iLallj 

300j  a_jHLj  500  ijr^  ^LrJ  5jl>.3  SjjLaJI  jL»_i_u1  L1jl3j 

Cr^  Lj-A-tia-A  \jJt  ^LsjJl  ‘L"w  3^  ^ 
t  ^ Aj  a  4_ijjLjua  3^  3p .*j ^  1 1 .aj^LjALi  ^1jJ_l11 

31‘^LjJ1  ^Li  ja-^-aJ-*J  ii_La_5^  jl  Ls"  tVl  Vl  fiLa-Lt-i  La^  ILlJj  ,3**^^-^^ 

^L3^^  LL£^  La  151  iSjjLaJl  jLu-ul  1  JLA  a*— <-C,  ^La^^u  3 

Cj  jLcj  ^j-jL-A^ jj  jUj-t-fjJl  0-aJ-<_uIL<_u  1  ^LjlSj  .  ^  *Ln jJl  jL-saH^Vl  3-^ 
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9  4_lu.u-U  t  .  « >>  A  ^ j  3jLjLA!1  jL»-<-u^  CjljjILcaI.1 

4  I  Ml  M  '  ^"1  i".  1  JLlIjJ I  Cr^J  '  ^LiLj 

.4^UL  10 


.^L^jJl  JlS-lII  ^Lliaj  ^ 1 1  (2>^  ^  IjLA 

fiGj_Sj  1  Us  iS  i^Vl  *(J^  i4_j^^^l  i4_u_ajj-iJl  4J.<ulJ1  iLiJ_)j-iJl 

^LjuilLsVl  ^1  (J-*  i4_j_L»_iJl  4lL<i^  (Jl5^  4^j-<^  jjt-i-u  Jlj>.!  j-i 

1993  ^tUs^  L)^  ijr^  4^lliJl  4_ijLualL3Vl  t 1 

c:ii_iL£^  j^L-oJl  ^L»J1  cjL>.L>ij  VJ  ^LujalLaVl  jj-*  J 

.  ^jLuaJLl  (j^  Cr^  P^"*T  ‘"'‘3  4_<^l_t^  *-_)IjlI  oJLj-uI  lA^ 

‘  tl  '  Usl  n  4_u_uLu_uJ1  SjljVl  ul^ 

cr^  jl2_l11  ^Lla_i  3L^1  iijJjLilj  liLj-oJI  ^yu  jljL_uJ1 


SjLjV  L^L£^  1 JLA  i  L^LLa-ilj  L^LLaJj-i  4_La  C-i-iSe-i-uJ  1 

t  Aj  1 1  Jis  Sj^jJlC  I  ^  5jUJL:k  CjLkj^ 

CjU'L<jjlI Li  LiJbj-ill  (^jThTu-l^  cl)VjL:t-o  (J_u^Li 

j  Lk-1-o  t  ^  J  ijr^  LiiLLa.*  t— Sj-t-saJl  jJk-uuJj 

l_ajL_Lc,j  JLSJJI  ^Lli_i  I  Us  •  .>»  tl  t  Qja  SjijLiJl 

l^Jk  1  1  ^ ^  LL  V 1  1  t  ^  1 1  5j  1  jl  jj_alrt_a  ^L4Il>.  1 

oJj-^o  Jl^  5  «>s  tl  CjL^j_«  0_iL£^  .  1  Us  tl  IjL^  ^ L^eTh-u I 


^  ^  I  .  I .  4^  Ll  LI  I  t"i  4-l-a.L>»  U-U  ^U_L^_(J 


( _ lJLLs  i(j_a^Li  4_JLL1  Sjljj  ijr^J  4_c,j-<_u_i  i^^^Llll  (jj-^ 


(Jacques  de  Larosiere)  j-u^-uj jijV  ^  i  ii\j-^l  t  4^  ,^t^l  J^L?e_d 

i^jJl  »  JjJL:t_a  U3^ 

Jl-SJJI  ^1  Ut  1  ^1  p  ^  ♦  <n  Ml  V  ^IjlSjJI  4^ 

^jy-^  ^VjJJ  ^  (*^J  L)^  *  ljUg'  ^ 

4_ijLtiiXl  Cli-iL£^  ^ ,3:*^^  lLU  J  ijy^  '  Li_ujj-5  L^^j>.1 ^  4_ijl_tiiXl 

^Lo^Vl  s  jl2^  ^j_uj^Li  ‘  ^ 1 1  3l  iSjij  jJl  CijlIj  jl^ 

jJ_4.jlJ1  cjLcL<_u  ^L^jLiI  jJl  a  A  t  tl  jVjj  ^Lo 

jLjJLo  (^^i-ij-<ajv  1 lA^  ij-j_u_uj)jV  t^t-AJ  ^^J-oL»Jl  (jl^  4_<^j^^l  ^_^j_<j_i_ujJ  1 

.  IjLA  t  U,y\  ^^yl^  ^3J^-^3  J^3-^ 
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6^3^*^  6*^319’'^  Cil^  6>jj3lflaS^ 


(Hans  Tietmeyer)  (j_ajLA  Liu 

(ji  4  Lfcj  1  j— <j-Iu-u  1  ^jLiiXl  jjjj  5j LuJkJ  1  jjj 

JL£  JLi  $.V J_A  ^ ^-^LuTu-uJ  ^  i  (J_Lfia^Vl 

C-i-i-i-i-au  ijy-^  iCjjL:>.  Lo  4_Jj)J_i_u-o  ^LLVI  lj-Lr>- 

/  Ju>.Vl  4ILo^£L:>.j  j-j_u_uJ|jV  j-4lu_ul  JL^  1  jjj  i4_ajVl  ^Vjul 

5jl>.1jJ1  4^LuJ1  (^y^j  L>^J  4^U.^1  JajuiaJij 

CjLu5j^  (Jx-*-!!  ?-J_i  (j-*  ‘  ^  (J^  lS'  4ijyujVl  fiLrt-u-t-o 

ijJjuJ  (j^  JLSJJI  ^UaJj  L^jLiix  ^  ^  <"  jj-*  (1>L.  i  4  L-4-4jI  (Jo^ 

Lis Lai«_i  1  j  Lc,L^j1  ^Lllu  1 5  gLi-i-ij-(j  iu_i  jujCu  p  jLt-i-ut 

.  JiTimiU 


^_^jJl11  L_tiJLtI<Jl  ^  *'  LoLc.  J  ‘  Cr^ 

5j-_i_uL>^  ciJjLjLX  (j-*  lJl3j-^  pi  Liitx  ij^jLualLsVl  jljxIu_uVl  ^LtiiJ 

^:>.  ii_3l_mi  ijy^  c^ljuuaJl  Jij  4^j)jjVl  4jj^jJLl  <-_3jLuiil  O-iK 

jLuaul  (^j-1  ^  1  J_A  *  uIjI— (— LxjeTJl  (jy-i-il  C-<-i-aJ>-  tiJjLo  jLLo  ^Lo 

1  f—Sj—tuaJ,  1  ^j-u-Ljjj  ,  ^LL  L  Ij-al  fiLl£^  IjLA  5j->Jl  4_JLLjlJ1  (_^^_<_uJ1 

^>JLA  SLc  J  Lh^  4_<_aAj  ^IxTuJ  ^j_ujLa  ^^UkVl 

5_<j-^  5_iLxu>-  Q-c.  (Jj)J_4_u_ll  IjLA  Lo  4  , , o  ,  LjLIi  Ij-^G 

(Jij_4_uJl  ^LuaHsl  '  Cy^  L^J  ijr^  cj^LulII  (jyu  L-jxsLlLI  tjj-^  4^_^LLV1  udjULl 
*-_)Lu_uj1  5_jjj>.))  ipxVl  LajLLJ  (J-oBLlu  (jy^l  (Jij_<_uJl  4>JLA  45ju>J1 

4 (( 5^ jijxiaJ  1  ^jLualLaVl  4 " '  1 j 1 1  14^4*^  JLc,L_uj  «(jm  (j-44lj 

jLt-i-ut  C-i-U  lij  Jl-oJJI  pLL_i  jL^l  ^jLl  CjJl:>.  Lo  \jJt 

4  LvSLaj  ^  a j o  1 , 1 , ^ 1 1 »  jloIL^  c:ii-iL£^  (3^ j-4_4jV1  SjuLi-uJl  fiQjLiJl  <-_3j-4uiJl 

^Ls  ^^LoJl  jJl  L^L4iiJ  j-Sl LiJ_4l4Jl  1  ^  ^  ul)VL>Jl  (J£^  Ij7^3 

(_3j-tUlXl  (J_41^j  L^L  C-<-1-40-  .  IjUij  LouL  4p_A  1  L-^l  (J^J)J-4_4jJl  1 
4  4_4-4i  Ll4.4jJ  1  ^  .  ^^^_4-4iJl  1  JlJU  1  C^UVI 


pLol  1996  pL:  (J-*  ^  ^  Cr^  4iSL4itiL3 

(j^-u-ijLu-uJl  4_uJLc  ))  *(J-" ^_j_lL»Jl  (^jLtuall^Vl 

OJ)* 


(21) 


((  L" '  J  ^_3  1  ^  Lsj , ,.  1 


1jijLu5  p-6^1  (J:> 
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(3-^^  1 JLA  4_tSLlj  i  Jl^LUJLi  j-*i  1 JLA  ^1 

^  t>s  4.Jj-la_Lll  ^>JLA  i^LaJUj-b 

.(j^L*-!l  3^n-aX  1  cL5_LLa_a  fiLj_uLu_u  (ji  ^L»J1  jJj-j^Li  ^jVl 

5_ijL2_tJl  ^jj-liillLi  SLa-t-u-ll  i>J-^ 

2ljj-j>>  La  ^  \c  aLi^  >  SJal  mi  <tl  2uLc  ^  ^^yjt  (Monetarismus) 

fiLx  1  Jlj?eIu_u  1  . ,.  ^_yI<Jl  4_jJjjJl  JijJ_>Jl  ^_j.a:>.  L>"LJ 

fiLLCjJl  (j-*  L^^UiajLb  ,  5jl  JL>J1  ^jyJt  LlA  4jj.::tj_uJl  ^a-^ILai^J  .  (JlLaVl 
lILLj  LajJ  (J_aJj_LJ  ^ji  ^LlJI  SjjLjlII  Jlj_a^Ll  ^  ♦  i  i^LjVl  i 
i>J_A  tlj|-^  ij^J_a_tJl  jjJa-La  (j-*J  * ^  1  JL^eTli-u  1  L^  (3-^-^  CjVI_>J,1 

^^"t/"  ,  ,.a  1  ,  JLjLc,  i  (3-^^^  jLaIu-i_uVl  lLU  j  t  •  <L.  CjVL>J,1 

t^jjLaTLn-uVI  ^-uJlII  ^3^^LX1  3^^  l>"Lh  ^1  jJLJl  3^ 

^j-u^tJlj  ,  JjLc,  (j-*  ^  jJl 

ij\j  ^jLaJLl  ^  ^^SLu-u  jj  t j^^-uJajJla.aJJ  ^Li-i-u-lIL 

1  CjljL£jl>.^U  i  JjI ' 

j^jJ!  jlLlJI  jLLjVI  <LLaJ  VI  g,^^truJ  V  a^LjJLc,  jjI 3^  ^ J ' ^3 ^ ' 

L.  t  .  c-t_<-fjSLn-u  4^L^_tJl  SJL-a^JLl  ^LaTiTn-uVl  JUj-j 

iW', , ,.  jjylLll  <LajjJiaJl  3:.u-i-uJ  1  aJJt  ^L^Hil  ^V  ‘-iLIIij  i^a-aVl  3^  - 

.^_a-i  CjVjm_a  j LaTiTn-u  1  3 

5_a-<-u  VJ  3^^  3^ ijr^  *^JL:t_i  La  1 J-A  a  Lb 

I j-t-fj-L-t  ^J-A  ^ j-La LjClJ. Lb  ■  a  ^  ^tl  <LuV-Sjl!1  CjLa-t-u 

j Lt-i-u !  t  Aj. . ^  1 1  JJL.L.U  *  4_(_u Lli-uJ  1  ^ t  t-N"w  1  ^ Lu  bf^-a^Lt-a )> 

3t!-*J  ‘(Gerd  Haeusler)  -LhH^  ^  *■ .. n-^  SjLLa 

<  Oij  o  '’^T  ^  3  j  L^L_u  ^^LiVl  (_3j-t-aJkl  5jl 

3-^  c I  f(^  Sh  The  Economist  a  . tl  SLL^l  cibl^j  »  Dresdner 

fiLi_ol_j_<_o  3-^  b^-t-^-LsLl  1 J  ^LSL_>J1  3^^  3^ 3-^^  JLaJ))  tjlj-jualj  4_aj 

1  ■  ^  ^  ^  i bj-i-u^-Li-u^  3"^  ^  ^  ^  ' L  1/  "  b)-^  ■  i  3^  JLI  1  Lt-aJ>»  (1)  ^  1  1^  ta  1 

^^3  iS  ^  *■  ^  ^"LL  "  ^  1  jLitTn-u  1  a 3->-u  Cj  La ^£L>iJ  1  Lbs 

^LljI  (_^-Lc,  1— A^^LJK  i^a-^-bsHLI  C-<-l-i-aX  1  ^J-u^nJl  I^y^3  ‘  .  .  >\  1 1 

,  (( ^^_jj:t_t-aJ  1  1 )) 
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i  JiJjLrtil  5j-jIjl11  jm  tJ*  L>^J 

^J_u^  IjLA  ^1  S4^jjJl  fiLu^LSjtil  L_ojL>.j  4_laL5jJJ 

j-li-Lll  c_t::t->iJ  (J_u^l  IjLA  jj-*  *  LjL£a_ii  jJj  iC_(_<_art5  ^U_tia_a 

j-ii^  1  (Jj  JlII  0-1  L£^  t  .  4_u_uLu_o  jJoLic-a  (J-*  1 JLA  4-lIc.  jt-N '  *  l_<i^ 

iSVLi-aj  5j1 iOLa^£L>Jl  c1t''-*3  1  ^jjj-^LH-a.1 1  5jl  Lc, 

.4_^m  oljjllll  4SLim  A^xJil\  iL_oL_ul  oI^LlLoVLi  ^ZujIu  4^  5l_iL:e_a 

jOjrt-JalLl  1  oVjJua  (ji  i  L<ijl  J  t  L^Ibti-uaja  l)|-^  4.1aJl  aJJt  t 

LajLjI ^  J  *U  *>»  tl  oVjjlLIj  5j-Slu_u_a  ^  ^  '— j  Lt-i-u  t j  4_ujCLo 

i  Ll-u^-lId  i(Jij_i_uJl  5jl  J^rt-i  ^^-LoJJLI  .  L^lj^n-u-a  (_3-l-i'  (J-* 

La  ^Lc,j-i_u  ^^1^1  .4_aljLll  5 L ^  11  <-_31j_aV1  i>JLA  ^Li 

.  4_5j-ju34_j^jJj_i  J_il  ^_j_LLjl11  (jm  (33^  (3^^  aJJt  jJjjrtlu 

iC-ulj-tiaJl  (J-oBLuJI  ^LlAjVLs 

i  L^-t^  ^3  i4.^LiIL>.Vl  ^1  JulIL  4_pe_tiaI<J  1  j  ^ J  ^  '*’"'3 

Qja  4_jJj_<j_iIlj  SjLcl  (J-*  t4^L^_tJl  5  1. ^ 1 1 

(J^  ^ j-SJLi-o J  - 1  Ls  1 1  jJ_Ja_3i  ^  '>  cr*^\  (^^Li_i_uljJl)  ^_L4-i  (J-*  (J^  *— lLu-*-o 
.5  t j ^ ♦  1 1  iljLA  <-_iIJlI1  "^^^3  ‘  ^ 


(Off  -  Shore)  j  I  ^  49iril^Uf 

(j_uij  (J-S_tJ  (^JjJ_>Jl)  4_iL^jJ1  ^IjtTJl  c-<-i-i-uJ  ^j:t_tJl  IjLA 

5jLu_u  -  p  hs"  /  :fl  3^^  Cr^  ^jLllll  4^1  j  ^Vjul  3^^ 

^  t  ^  L^jLu_u  (JjJ-h  OJL^  lil  oLa-<-u  L^LjJo  (J_<j_>»jj  i^Q-aVl 

4_L3j»xflJl  "rt^  OjLua^  4_l13j-C,  oLo^SL>J1  OJLC^  c-ul^^-tiaJl 


^  t  ^  Sj^L^  julj  ^  L^V  LiUIij  i4_ul_L>Jl  oLiJiJJLl  JLp^  ^^liSLo 

.  4^ Ll>iJ  1  L^ I  jlu-u£^  L^ L^-t-u I j  I L  w>^ 

‘(jt-^LlII  ^1  ni  (J^  *-^3  Ov  3^^  g.^j-1-u  i-fJLcj^  ^^u-lI^ 

i 4_ujj-L£aJ  1  oL>.l^L  l_L  JljI^^HJLI  ^JjlII  41jIu  1_4£^  Sl^LtX 

.  (Off  -Shore)  Laj^Ij  .j^  <>.tl  J  (j-*  ^jL^l  0^3333 

5j3Lu_d  ^  ^Ls  /  A  ^Ld  ^  <^LLa  ^j-i iTuTuJrnIuJ  3-^3 

jL^dHu-uVl  (2r'-*LILll  t  4j  1  < ^ 1 1  1  ^  / a  ^  <  i" 
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(J-*  ^Li^aiuLi  - 1  ^ (iIjjjVI  L^_tjl_ij  tJlj-*' 

: (^^-Ls  1_LL  1  (J^  5Jl:>.1j  4J£^l_ii  Cr^  3l_4->Jl  L^  (J-<J-*-i 

^  t  ^  fiG-iJl  fil—Ljj—Lla  V  ji  ljL>.  fiLujCLo  ^Luj-JaJl  (jLi 

^1  5  ^  •  1  t  U_)Lj_UJ>J1  C_t:>.LjU3  ^LiTu^I  tjj*  iC_<-lL>.Vl  ^IjlJ 

.  fiLj-« 5_<_u_<_u J_«  ^  c_t£,  1^  1  ^  l£^ 

(J-*  (Jlj_a^l  (j_ujjij-J  4— L(Jal->Jl  (^^JoLLLI  4-oJl2-o 

jj_:>Jl  ^j_«  J  (Cayman  -  Inseln)  >a 

^  ^Llil  4  » t>>L^l  i^!  i « dependent  teritorie»  5l  ^  .  nil 

lJlJI  14  L^lSL<-o  j-Li£^  (I '4)  L^lo^ Lxjxa  t 4-li-u^ujJ I 

^  *  Lo  (J£^  1 1  (J^t_<_u-«  ‘  ^  A  500  ^  ‘ L>^ ^ 

(j-*  5j,  MH>tl  L-Gajl  '  ^  '  n  (J-*  CjI  J  t  Ajl  1 1  ^^jja  JL^l 

Westdeutsche  (j-«  *  ^  ^  <  4_j^^^Sl^Jl  <-_SjLLiaJLl  ♦  4^LI. VI  ^JU.!  cj 

^1  <  ri->^  4_d3Liic  JL:^  V  iHessische  Landesbank  jl  Landesbank 

^IjJl  ^  ^4_JJJ,  (.^tl  Jj-*  ij^ J3^ 

.  4_tJj_LiaJ  1  *— ^  ^  C3^i  ^ V 1  ^ 

^  JLoj  lil  i  l_Ga_il  4^j)jjVl  4.j_Ljj-tiaJ  1  CjL>.1 jJl  j«_aIjl1j-o  Dj  1 . ^ 

Guernsey  ^  .  n  j  Jersey  j  ^  , ,."  tl  ^ .. 

. ^j^_i_<j_<_u£3-Ij  ^j-^lrLtiu-LniiJ  ^IjjLoVl  llU ii^j-jJjsoVl  jJLGJl  ^LUjlsI ^1 

a  ,  ,.t  1  ^^^l^LcXl  4.^1^  ^jLLs  4jlL3L2^  ^  4  3jLC  (j-\ju-u  jlLaj 

((CjL^ljJb)  ^  51  M.U  j^ljJd  ^  5  JL>.  1^  trt'^'  1 1^  i 1^^-* V 1 

JlG_3  .  5j 1  ^  L>. J  1  (jy-S  ^  '^J  ^  (J-*  ^  GJ  G  l_L>.  Sj^H-uTlI.  1 

.(JijL-la  J-^  cr^l  (^j3  L-aJi  4jU1  ^  J-^ 

4 « Marina  Bay  Consultants))  4  ,,1  <  dj-a  c,cjv.l  J  j  i4  ^jja  mm  <  »il  dJLlAj 

GJ .k? ^ CjI  jLifojVlj  1  (J£^  ^j_aJL5j 

V^  1  1 L^  ^Q-<-U  1  ^  ^  4.^3-L.^  f^J-UJU-U  G  ^  1  JLlJ  1  4  ^  'JU  1  J  0~^ 

(J_jLjjJ1  (J-^  ^^JJuLJU2  Lililaa  Vj  ^  1  ^IjJl  L^ 

jVl  JjJ.1 ))  jLjlG/  C.«^oj  ♦  C.«-uJ  Cj l5L<-fj.4rn-fj.l. \j 

Commerzbank  ^jL^JI  ^UVl .  'oj  >^t,l  ^jJb  4((^V1  c^\  OJSyS'Jt 

(^JlII  4_c,^^-b  ^  .4_Ljj»LfiaJl  ^  1  5" t  *-_)ju-^G 
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6^3^*^  6*^319’'^  Ol^  6>jj3lflaS^ 


5j.jj.j>Jl  iMain  Street  ^L-*^  (2>^L£Lllj  Lilij-o  (20)  4_i  (J-4-*-i 

(j-*  *— jjLa  (JSLi  iL^Lj_i_uj  (J-*  4jl31^1j  ^^^LLajj-^l  ^LnU 

(J^V  L^_C,lj_il  c— udjLa  (—flJi  5_jLa  (J^Vl  fiLijJ  fiLuj-tiaJl 

jJlj  CjVL^  ^J'  o'  Cy^  <a  Ml  a 

(J j  ,  (J^  V 1  ^  ^  ijJ j  La  (j t  ^  '  j-tiajrtJ  ^  i  fiLj_Lc,  ^  L^  i  Jj  1 4-lI^ 

;  jL-saluVl^^^-stnJL  ^Lt-i  4_:?e.^Jj  Bemd  Oelffen  0^*"^ 

.  ^a^^LaL»_a  ^LallSj  4jj-i_u  jj-*  lJL5^A5^^  LlA» 

VJ  Off  -  Shore  _I1  *-_)j_L_ul  (j-*  ^jLiJJl  ^  ^3 


^-L^-i  JijJLreJJ  Sj-jLlII  cl) La-jia-uJ  1  jLLj  (^^-^JLa LlI  1  SLLtcJLI  4_Lj_u_tJLL3  .  jlSLIL 

^Cl)  jL-a  JLiS  ,  Lula  ^_a  *»_) ji_i_uVl  1 JLA 

(-_£j-JtI<J  1  (J_c:tIu_aX  1  (J-*  J  L^  La£^  i  •  1 1  ^  1  jJ  1  ^LijeTn-u-a  1  j-x  1 

^LjVl  (J_<_ai_)  (Off  -  Shore)  aJJt  4_ujj-tlaJl  cjLs-IjJI  c1i-)L£^  1  jl  La  (^,2^ 
La  t  a  . ^Lj Vl  aJJt  Qji  (J_<_uJLj  La  jl J^a-aj  i4_4_)j-:>Jl  ^1 (J£^  Qja  4_uVl 
c^JiSLa  ^  J^iu  ^  j-Il  iMichael  Findeisen  ^j  i  njj-Li^  J^L?e_j^  ^3^ 

<Lj-a^^£!^Jl  ^^IjjJl  (^Lt-fjJrJ I  ^Jij-cu-a  a  A  t  (^jL^oVl 
IjL^  <LuljLj_a  i^LLa  c1«-<-i^J  »  ^  4^tbl£L^  4-ujlI.I  t4^LI.Vl 


t  a  t  1  ^_) j  L^o ^  1  ^lL^JuJ  1  <ij  ^  *  I 


(26)_ 


«U 


LUl 


jLjJLa  (^^i_u-a-^  Cr-L)"-^'  ^LlJI  Lu_uj)j  jj-*  '  Ola 

0-*  ^o>.  1^  Laj  Lil^  L  i  (^jSLcuj^  ,  ^  ^  tr' ^  ,".  L  <  1  ^ 

<1j  t  ^  L.  *  a  t  l**t  4>.  A  (J-alLu  ilxJ  1  LI.  1  1  t  ^  j ^  1 1  L  1 1  \_^  \^ 

(300)  .  ^  ^  [^  I  .  Ljj^oa  iciJl—LA  4.j>.l jJl  i>  JLA  4fiLu_u^g_^l  L^m 

(28) 

aLbj  ,  4— LcuJI  jLjJja  (12)  L^^LaL»_a  ^_^j_4_uj|j  <-_3j-t-a_a 

4  ^  I  Ml  4_La  j-a-La  t  Ajl  .^tl  j-bljlu  Findeisen  La 

ijjjJjLJ  (^jJl  i  Lla_)i  L^Lfl  4^jjGSL1V1  a^aj.  1  Cj^LaLtll 
^1  ' ^  .^11  ^^LLVI  4_ji:>.ljLll  L^_aJ_aj  c1)1Jl^L!111  (JSLl 

.aJJt  4_4_)j-:>J1  jJlj-aV  L^Jt^Lua-a  4j>.jILia  L^LL!  *-_)l^l 

1— L-L-i-a  ^1  ‘  Llaji  L_u_a-tJl  (jj2^  1 JLA  3  'JO 

i^  \  i^JJLl  jL-La  ^^^yluLx-i  4jj  Lcu-a-tJ  I  ‘  aj  1  .  ^  1 1  L^LLl  cl)  La-La-t-a  SjjG 

.jVjj  jL^  (19) 
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^Iji  .'^"i  \  Li^m  CjL^_ta_La  jJjtJju  L>^J 

p  ' t J  ^J1  (j-"JJiJ  ^3J-^  ^jjJl  4_tjj->J  t  ^  ■  ■ '  ■■ '  4:>.^l_aJl  j^Li-u->Jl 

jLjLa  (200)  ^  *-jL?e_u3l  (J^  JL^ 

.  j_j_4_<_u£jJ  jl  <aVt  t  <il 

CjL^jLLI  (J-*  jjj-Li-u  fiLuLlVl  4_jJm  5j  1  j j  j-<_aitJ  jjrtJJl  IjLA 

(Jl j_a^l  t  ^  L^l  [^1  (J-*  J*-^^  ^  a  * J 

.4_^j_xfliJl  L^Hl  jLuaJLsVl  L^  jqX.jGJ  c^lj-iiaJl  (^jJlsIj  (J-* 
iJjLA  (J-*  p  ^  *^1  ^J-j^l  ^J_A  jL<j_IlIu_uV1  (j-ijl-Lt^  cA^  (jj^LSJl  j.^LH-u^ 
?.1j-iI1j  1  jLA  (j-^  cA 

jljI^^  4_tjjLo  ^  5JjjJl  (ji  (jj-t-*_i  (^jJl  j-*^l  i4^^£L>Jl  cj1jlu_uJ1 

p  ^Va1*C"  L^l  j^l  ifiUjj-GaJl  (J-*  cA  ^  ^  ^ lLIUjV 

LiUj-i  fiL5_5.j:t_a  4_Ljj-_Ga_L!  V  JjI^^  ^^J_i  ^q^LjIo^I 

.  L^LGsI 


Sj-jILSLII  Cj1j_LSJ1  (J-*  5jl:>.1j  c.<-i-a^J  ^jj_i_4_i_u£JJ  ^jl-s  ^^IjJl  ijy^j 

ij^jL^l  iSj^  ijA^  LjtA:^  1  »  <Lj^^£L>J1  4^1J-uiJJ  5^JJlu_aXl 

iC-ulj-Ga  (J-*  aj->-usc2  l_L  4-lISL11  4_<i_jGJ1  (J_t-:ilu_jx3  i^Luj-GaJl  (j-* 

(^jL_u_i  Lo  j^i  i  Cj  l_LujGtIL!  I  (jj-i-il  jj-^  4_u_uJl  GJjLo  jLjJ_a  ^^1 

(Jj^  4_lj_u_L11_i  Lol  ,  Ij^^_u_u  ^jLsoVl  4_a^SL>Jl  [^jJl  ^^JLI 

(Jlj  J_Lu3  CjL^Lua:>.l  ^LLl^  ,  <LLoJ-a  5j  Li-u->J  1  aJJt  (jLb  ^L»J1 

5_ilj  J  t^"  ■  ■■"  ijVjj  jLjJ_a  (2000)  ^  gJLla  (AjgJI  jlSJJI 


(j-^  L^J  i  4_Ljj-L£aJ  1  (J-*  'I  *  '  ^  1  Gj^AjgJI 

jjj:^  cA^  *  A'  cA^  CjLa^£l:>.  jCL^Ii  (ji 

d— l-l-Lv^I  ^^IjijJl  3_<i_^  i5j-jj>.^l  j-xIojlJI  Cj  1 j-t-t-u-1 1  (_y^  4i_La_G£ 

j-<-£aj>J  (J_Lj_i_u  V  1 JLA  J  LI  ^  1  *— LuaJk  1  (J_<jj:?E_a  jJ  ^  1 ^  cA^ 

(jlj—J-^  lj-J?E_C,  fiL<J_J  (jl  (jj-Ij  t"'l  j  M  "wVl  j^lGiJ  lil  (Jlj-oVl 

^^^1  iCjljVj  jJl  (j_d  cjIjLjjJLLI  cjI^j-xIo^  (Ai  ‘  A5"Lj-u  '  J  *  (AjgJI  cjLc jlLI 
.  L^L^l .  L^!  VI  ijjlJu  LAj-ua:>.  ^  (Jlj_aVl  i>JLA  (jt  (jjGaj  J-ll 
cl)l.j>.ljJl  t  Ajl  .^11  (j_a  j^^lSLII  (jV  LiJJjj  JlJ-i  [^I  (jj-Ij  J  ^ 

(__p3l^_^_C  jU  Vj  LiLJli  (j-^  t  /»  1  t  jl  JLjGL-I-uI  ^  1  ^  ^  jl  «Lj_tJj_LtfaJ  1 
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^^LjlLII^  4-l^-lJI  4_ala_ua  L)^_3  -  ^ 

i  JUjL:tlJl  Cr^  1989  ^Lc,  ijy^J  ij£^  ijy^  J-S-Jl 

jLj-L^-i  jj^LjlII  jLualLsVl  Qja  p  1 t J  j.::t_>Jl  1 JLA  4_Lai»m  CjljijIiJl 

4  j  I  >il  j  t  iitl  (J^L^l  aJJt  ilj^La  iL_£i^jIlj  V  4J^  IjLA  ^1 

Lo  .^JLLl  ^Lc,  5j LtTLi-al  1  L^^Lu_u^  o->»j  tl 

i  Jij _ S-LILi  4__x_jJ_a  c_tjL5::t-i  ^^_<jj:t_a  LuflijlallJ  j\  jjyj^L£LJl  j-SL-uJ 

VJ  5jl  ^jj)j-L£aJl  4^L:trJl  (jyljJl  (J-4-a_>»j  V  L_<i£^ 

(JiL4-4j  3^'  ^ tr<  t  rijt  ijy-^j  »  jLSLILj 

(jy-^  j-J 3-^L-La ^£LI  1  5 i  ^  ^  ^  *"  La  Lo  i  i  Lji£^  L  ^  J ^ 

Ml  (j-a  di L£j-xfiJ  1^  L^  1 1  Lo 1  ^qILi  LJ-^jl^  .  4_i  ^ ^ 

Cj L£j-_ xfliJ  1^  (—SjLxaJLl  4-n-u-u^^  1  LS^ 

^LLi^l  Lj'  j'  j'  4^llVi 

cjI  Lh^  4.ju_uLa/  cjl^L_u_d 

,  (exterritoriales  gebiet)  j_jj-xflilll  3^  3^^  c?-^! 

fiL_Lj_u_tJ Li  d-La Li-u-iJ  1  iJJLA  JL^LLo  Jlj_u  (jj-^  (Ih* 

d  <>>tl  SJjj  Mil  I  534^^ 

(jjilj  p  Ml  M  V  J j  I ^tl  IjLA  Qja  tj'  ^ K  Mill 

1  JJt  (3^  4_L5j-4xaX  1  Cj  L_u_i_uJJl  1  C-i-C.  t  Ls"  , ,.  1  i  4_l>.  L  3_a  ,  J2IIJI  jm 

?-lj-j>.l  3*  i((  L^^LoLla  5_jj»i_u))  ^j-u.4-1  (J^  L)J-^  ^ ^Ll>J1 

.^_^JJ>.1  3^^-^  L^jLLaLfliJ  (J^  Cr^l  L^jlSJl-u-u  3^3^'  IjLA  3* 

jljI^^lII  c-<-i-i-u-tb  .  1996  t". j 

CjLjIaju  5j-d  33^3  Jl^  c-ulj-tiaJl  j  A  3^  «Lul3:^^ 

ex'  d  ^3  ^  ^  ^ dt-l Ljlj  L«  3 ^^3-^3  *  lS3—X^^ ^  ^  ^  ^  ^"3^" 

L_u  ‘  ^  gi  A.  t  A  3^^^^  ♦  ^^^.SL-lxixL  I 

5  iM  .^tl  4  L I  .ijJl  jJt  (j-a3»  ^  0^  M  ‘Juergen  Sarazin 

g,^^i-u-j  ?-lj-j>.l  433  ' "  ^  *  3? '  ^  ^ '  ^^J-i  3'A_alSm  Julc.  33-*-*-^^  ^3^ 

jJ  Li£j  iLiUIi  3^  ^^^^3  *  1  ^"t ^ ^ 4_»_<i_i_o 

*-_)j-^ilJ1  cjL^L^LiI  3-*  Lo  3:*^*-^^  4_oL£l  jjj_oj-j  3^ 


duoJ^aJI  ^ 


*4.0^ Ij  tCt-l^TuTuI  4^ ) ,  nil  4Il^lj_^  (Deutsche  Bank)  1 

4_S.Sj?e_i  C?^  C. JLChTu  1  1  itiJjLo  jLj-L*  (4 , 2)  Cr^ 

4jl5J  lA^  L)^  dt-LCuTo  1  4_jj>.D  (J-*J 

.udjLo  ^^jJLo  (377)  jlj_Sx-i  (3^Lj_uJ1  ^LjlII 


.jl^^-ILi^kJ  4_l13j-c,  L^La^SL>.^  IjllLI  Ijla 

4_jJLtl  Cj Li-u-i-oJ-1  1  L^-i-ujL^-i  Ja jjLtiaJ  1  (J-*-ij  iCjJLs^i  LlJj-Sj  ^LjlII 

jj-o  Sarazin  1996  ^Lc.  ,a  A  jjS  [^jJl  ^  ^  >  tl  ^  ■  U " 

:4_jJLiJ1  CjIjLljJL  Dresdner  Bank 

CjLaJl^JI  a  t cj I j L^Tlli-u V I j  < ijlj-i-iaJl 

L-«  ^  ^  4  ■  a  J  1  ^Vl  4_iLc^1j  cjL«jl^1  1 

((5  1jI_LLI_i  uLiLo^Vl  c_«_i-i_uj))  4^1jl11  4_j_uj-t2aJl  CjVjulXI  tlj|-^  iSarazin 

i  Cj j j-JLJ  Q-ujJ  jjy-^-^j-jus  ^ ^  L^ J  jj  4_l-ljj us  4_lj_u  (J£^  J  ^  J^SLa j 

^«_j_aJl  jl  cliL-SLSilJl  (-_£^LIL>.1  (J-^  ^  •*  ^IjLc,  ^kJl  i4_L^JLll  (JjtAj 

.  4.j^L;Io>.V1 

CjL<_u1_J_<_uJ1  l^y^\  l^yUuS-Ls  (^jjl  ^<-fJ-^  I  4_J-«^^S1^J1  CjDjljd.lj 

4_t_i_u-(J Li  (jj-i-*-!  (jj-^LjlJI  ^Uii-LJl  (jj3^  ^LlAjVI  ,5jl>.j_11 

cJii^))  jJl  tNews  week  4_j^Ljj-«V1  4J^JL1  <■  '>->  c-»-<-fir>».  44_ujlI.1  ^jjJJ 

(jjjjjij  Cr-^i  4CjLo^SL>J1  ^Lol  ^IlAj 

jj-I  4.^^SL>J1  Cj Ij LmTli-o V 1  (^*331  i^LtJl  fiL>.mi  jJlj_aVl 

L^JLjj_a-i  ^LSLoVLi  ^^.SLu_u  jJj  -■  4_j_lL3^1  cj1jj>.Jl11  ct^  ‘ 

i  '  ,•  \  ^  1  1  1 JLA  ^ Lb  4_ij.S_>J  1  (jy^^  »  Liiaj  1  4_u_o>.  V 1  Li 

^iSLo^Li  Lo  l_t2ajl  4_uIJLV1  5Jl:>. ^Lb  .  4_^J>.J  ^  1 1  4j>.^_<jJa  4_a^SL:>. 

c-«_iL^Vl  a  « ^ ^ a  .  1  Cj1JlJu_uJJ  4_j_u^^1  Cj jj^TuTu.!. I 

^Lb  IjLA  (j-^j  .o-LjJI  ^^-^1  c-t-^Lb  j_b  jjj_iLLVl  jjj_a^SL>Jl  (j-* 

^j_iLaJ  4_jj  ‘.jj-^nJl  ^^Lb  4^LiLll  (JLll  (_^lj_(_ul  (J^j>.jJ1 

jj  ^j-C-j^l—Lll  jQ-lajLA  (j-^  ^ISkTu-oVlj  aJjLill  CjVjL»_*  ^j^Aj 
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6^3^*^  6*^319’'^  Cil^  6>jj3lflaS^ 


.  jLSJL  VI 

LSjLLs  ^  Jl:>.|  (J-*  4JL<j_>J1  juusLulJI  JLoIL^  ^l_b 

5_!j_^_>JLl  cjVL^^JI  j ^  99  Church  Street 

•  ^J-:pLj  4^J^1  (Ji^-*-u  45J-iJ->»J1  4_JLL»J1  4-ojLi^  fiLLoLtJlj 
i'^Ljjjua  c^l 4  J-^iu  World  Trade  Center  ^L»J1  SjL^l  3^j-«  JV-1^ 

j<i_j_j_13  CjVLSj  j-^'j  4Moody’s  Investor  Service  (jJ-1  J_L?e_o  (300) 
c-tlLS^  ^  i  ijy^J  .^L»J1  L>.ljij  CjljL^rLLi-oVl 

f—Sl  J_A1  ^da j-J  4  LjLJj—a  Ij-Ii-*  ^  4i:>.Lj_u_a  fiLu^jco 

45j1  J_>J1  i^jj6  {^^L^lh-uVI  ))  t  4_l£  ji  4_t.u_<_u^^l  4_^_t_ui^^ 

,(J_j_4_uJl  J-tH/jLi  <Laj.SL_>JL  1  j  ^Lj^JLII  jQ^Vl  VJ  a  7> , ,."  Vj 
a .  JLiJL>tJ1  BjLatliJI  ^lIa_J  4_i-t-u-LlLj  3LL>tJ1  4  '  •^iT' 

(j-a  j-IiS^Li  aJS^  ^L»J1  [c-ufcjJl]  (J_<jj:?E_a  a^jLxflija  Cj-SL^  jq^VI 

.  (( Oj-A  cJii  I 

a_jj»i_uJlj  Sj^l  (J-*  ^_y_4_u L<j_>J  1  [^JljLSjlII  ^V-^Vl  1  jLA  4 

^q-SL!  1  1 JLA  (j j  *  ^Q_l LjlJ  1  1  ^ L£L*  ciJ LlA  (2>^  ^  J  *  (Jri^ ^  ^ 

1  <a^aj  4j-jljJJ  Ltfu-l  1  j  (j-^  (J^  (J-* 

jljjJl  (J-* '  dt-s1 .  < j  *-_)jLl3  ,  (jyiLoLjLll  c— ulSLo  jJl  4  4lL!j-Lo  o-iL£^ 

uliLdajLiilj  CjV-jL^I  L*'  *  ^L:?e_4_uJLj  SliaJLLl  JL-oIu-uVl  4^1^  jLlalbVl 

j^jL>Jl  (^LLaJl  ajLsljJl  fiLfl^Vl  cjLcLiIo-VI  cjVLua  VI 
ajjt  jJJ-a  c^lj  4Vincent  Truglia  tr»nriM>  ^  a^l  j_Jl 

a_j^£!j  JUjJ  V  Lo  4Q^^)-3J1  ^JIa_a  ^^jVl  L^Lilj-i  4_4_u_4_uJ_ll 

<a  (.^"mV  l-Ut-UL  4  L^ILoj-j  1  ^  ^  *  V  Lai  4  V-^)>  *  4_i_u_<_oJ_a 

V  Lul  Li£^ ,  Lo  jJ_l!  4_o_>J1  4_<i_j^1  Cj^  ^-t-saAj  Vj  4_J^V^1  c_al jjK 

^-t-aJJl  ^JLoj  V  Lul  .  a_Lo^  1  Lo  oliLo^SLrtiJ  (Jj-^ 

Cy^j  ja-.utr J 1  Cf^  cjI jl^luJI  ^jjt  ^jIjUj  ^^1 ^JJ  jJaJJLij 

(Nation  Rating)  ^V1  cJia-o-aj  ja jLo  Truglia  ^jV  tiUjj  ^itlj  oL^l 
oLb  ^LlII  ‘  ^ .i ' ' '  4_i_anj  a_alj»iiuLi  ^L£^l  ^1  [^1 4j-ijij-o 

cjLiV 3-llS^  4_jJm  4jLjllaJl  Vl  L^  <  V  (Aaa)  aj>.j ,  a^ULl  L^Ilo$,V-* 


IIS 


duoJ^aJI  ^ 


Aj  1 1  ulilj  ^1_>»jV1  tjLjL^lj  fiLjS^j^Vl  5jL:tItll 

^  '  tl  jJLlII  1  jiSLaj  .  Lj_u.<j_tJlj  L^LLl^ 

jJaLrt-^-J))  ^iLsLrt-a  tiJLLA  Cj  Ij  LmTh-o V 1  LiUlij  (Aa)  ‘.jjjjjVl  (—kj-LualLJ  1 

p  .■  •  tl  jJLlII  i  LJLLajj  Lo!  ,  t  (^<_i-ijj>-  (((Jj^^laJl  JuoVl 

5jj.^»  LilJjj  iLLa_i3  (a)  fiL>.jJLi  ^LlIsVI  t  c_t:>.^  JLiS  i4_uj_iJ_Ll 
t  i(Baa)  ;J  i « (J-lSIu-oX  1  ji^£^ 

^jJj-<CLH-u-<^.U  ^  L£^  1  C-ua  1  ^  La  c_tjj:tJLJ  1  ^^tTaJ  L  (j-u^  1  JLAj  i  1 ^  1 

1  La  1  ,  ■  L  (( duu-u Lea  4_jJ La  Cj L La-iJa »  jjy^  (J j  1  ^-uj  l ijJ LlA 

1  jjj  i((4_j^  ijJ^SLLa))  j-*i  CjLLj-tiaJl  oJJt  (JLa  ^^y-L:  ^ 1 1 

.L  ,,„~»-'o\  (Ba)  4^  ‘  ^  ^  ^ 

alj^iTu-j  LlP  ^ ^ J  ^  ^  4-La-At  p  1 1  IjL^  ol-^ 

LJtt_a-LI  LjJ  i^j_^LLa_u_u  ‘  L ^ 1 1  j  jLaTLn-uVl  ^JjjLL-aJ  4_jJm 

.  ] 3-<-u!  LJi_j_tjuaI<J  1  Lji^  (j-ijJl  CjI  J_L(_u  5  JjLs  jLlj_uLi 

^  1  L-s  I  ^  I  ■■  f  t  ^  ^  j^^i-uJ  1  i  hA^I^  dt-^^  1  LL^ 

.(j-A-u-uJl  dilj-xHi^  jjyjLia_a  Jju  Vl  aLL^Vl  L^  j-olij  IjLii  CjLa^SL>Jl 

LiJJIij  i(B)  ‘  fiL>.jj  SlLj  dtjso  Cr^i  ^LLa  ,^^^I1_l>.jVL3 

L^  dt-uLv  4jJ La  a_<-u Llcu  ^  d<-cu jl£  ^  o~^  ^  ^  dtj L^  L^ ^ 

L^ILa  ju  La  ajjLj_uJ  J-^  1  1  •  "wj  idlLLL  dl^Li  Jj-*  p  dl^Jui-a 

dJj-L  J_^  4_jJ_jJli:>. j V 1  ALaJtJl  .c_<-*-uLl11  dt^jJl  jjy^  lJ^-^  (j-* 

t  tl  d^i->>  4.^^_L>»J1  L£Lj-al  1  j l^^-alu_u  1  dJ^La-*-!l 

djLu  lLLi^^JI  ^j-fj.a.j>JI  djl ^-t-fjJ  I 

JjL_u  j_A  La  (jyi^  ^ '  ^ji  ijVjjJl  4_Lj_al!L  ALjjlJI 

djV 3"^  SlLj  d«->»j  (2>Li  jLu3  JlLJI  ^1  SjLrtlXl  djLV ^1 

^_a  ^Qju  i4_ajLu3  4^La  a-<-uLu_u  a  .L"  JjlAj  ^^Lu^aH^I  4-lISLlA 

jl j-Hj_u1  J^I  (J--0  djL  'a-  (A"  Jj-*  ala^rtHj  La  JUl 

(j-iJ-11  djljuu-u  ^_5-L:  4_a^Sl:>.  (Jljj  ^  lil  iaJLaJtJl  4a^ 

fiLalUlj  jlj-aIu_uVL  L^j-u3  j.t-i-0  1  a_Ljji_i  1^1  .  ^^LlVl  ciJjLlL  SjjL-aJl 

^_y_Lc.  5j-jL>Jl  L^LL  i  4jt^ j3  La  ^LiL  (3 , 8)  jl  j_a_4-i  j-*-i^  - 

,  ^  ^Aaa)  t 
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6^3^*^  6*^319’'^  Cil^  6>jj3lflaS^ 


fiUt-uj  a]^  IjLA  «LijJ  (jiJLaLjLilj  Truglia  _I  4_i_<_alILi 
Lo  jJLi  4^m  Sjljj  ‘ ^ Cy^J  -  5 1  \1  .^"t aVI  j^L»_<jJLI  1 . ^ 1 1 

jJjJl  5jLj^  (J^^LoLati!  5^^  jJl 

cl)Vjl_>JL  LijL^  i  L^jJLoLc,  (J-*  j-^Lj-uj  ^1  uLajTnIuJ  tj|-3 

i^J-S-i  ^1  (J_L:t_a  (J^  Cr-^  (jjJj  SjLfl/Vl  jJ_>iJ  4JjlIj  ,5^_tIojJl 

^^'La-I-l.uLj  P  ^  ^  JL^I^  ^  jj  '  a  1^  1  1 1  4-1 1^  1-4-t-Li-o Ll  1  t  ^  •  •• 

LiJJ li  lA£^ i  Li£^  i 4_u3 1  4j Lij  1  Jju  j-JuJu  pj  Cj Lo j-Lt-a  (j-*  ^ 

4_uj-Ai  ^  j-iJij_a  4.j^  jG  La  4_i_u_i_uJ_a  jj_u^j  ( _ ijLj 

^ Ltoi  Vj  i ^j-jj-arLL<-u.l.  1  a  ^  1  A  ^_4_u  Lul ))  *.  4_j-a 1  lLs j*  1  ^JSLI 

.  ((  ^Llm  Ln-fjJ  Ll  LJ 


5lJL£jJ1 


_4_i j  a  .  ^ ]j-A  ^ 


ciilli  ^jLllll  tjLs 


(J-t-saG  J_^  4^LL£al  JjI^^  4_j_tJLXl  ^IjLLlII  t  ^K"  ^1 

I  ll"  4^j£L>J1  GjLjLGeILiVI  o'  W  ‘ 

{^JL-lSLII  jV^JlII  4_a-j-^  t",  A  1  f j'^'a  .  1  ^"t \  p^^  LJu-a 

i  (( L^GlJ  I  LjJ  Ll ))  ^^1 ^^_<_uVl  1 995 

ijja  tillGj  tJlj-aVl  ^  ^  >^~tl  Jean  Chretien  ^yuj£  a'jjji' 

(J-^J  i(2>5L!j  .  (jr^  LtGajGjrtJ  ^ ^  * >*"  SjLiJLa-  4.^^SL>.  ^jl ^-a 

jJl  j  jGJl  ^  1  C-i-tl^:  1  i^jLLj-^l  5jU  JLi^l  ^jl j-Ll  ^^_^^Gu.a 

^JLa-ILa-l  (J_ujJLj  4_<_u_i_uJ_L1  ii—SLS^  j—j-C  jjj_a^SL>Jl  (_^LGjV1  4_i  /j  - .. 

(^jJl  ^>-aVl  i(Aa)  4^jj  L^^t_Laj  ^jlISLII  cj I j J-<-fj.U  ^ 

^L_»_3j  .4_LiIljl_3  4_JLa  4_i_uLu_u  ^L^GjLi  4-a^SL>Jl  pL^V  4_<GajL»_Ll  (j_u^j 
o_iL£3  » *-^LiLitILiVl  Chretien  cjVLalL>.l  ^jj-i_u  j^:t_i  t".  <>. <1 
The))  *.  c.<-C(^  GJ  ij^\-LM  jj?tj  (f.  Glr  j2  New  York  Times  4 

iijL^ j  ,  (^L«JI  jJJj  jjJj-o  (J^j)  from  Moody’s  rules  the  world 

4_j_a^SL>Jl  cliLilitlLiVl  a'j^j  ^J -Ga  .  L^ljG_i_ul  I  966  pLc,  ^  * 

L^1jGu_u1  t  ^ 'I '  > 4jt:>.lj-A  ^Juua  L^l  ^L£^l  1  j-jjua^  0-3^ 

(J_LaIu_u_a ))  i_La_iJLi  c-GSLi  ^^J_i_u  t  iSj-^  L^*^' 

4_jJL.a-»Jl  4_^j.SL->JI  Cjj-_i_jxj>.  ^L_»_3j  , « a ' '  pj-j-iJLi  JLjJLILi  4_ajGL:t_ll 

.  CjLiLiGLiVl 
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6..oJ<>gJI  ^ 


1  jjj  c_<-jLj>.V1  ^^gj.^LLi-ij-1 1  (J_<jj:tlu  V  fiLaj.S_>Jl  (jy^^ 

*-_)L:t_u3i  p  '  i(JL-Ll  (J^'j  ^  ^jLuaJl 

.^q_AJlLi  4_L^Lu_ail  1  4_<ijL^  jJjJI  «;l_bl  jj-* 

^L£Lja  j LmTli-o  1  p Luaji  iC— tJjJiJl  j-a^Li  (j-o^  IjLAj 

4lLti/Lc  La  4_aj.aj>Jl  ^JJt  SlIoj  OjLc  Jl^  JU_j.<_aJl  0-il£j  ♦ 

<Cu_u  Lu-o  <—<-t-i-uJ  *-_)  L:tC.  ^  1  jJ  Lj  lA^  jJjJ  1  1  JJt  ^  L£j  ,  L? ^  ^  J  ^  ^  LJ  ^  jJ-l1  1 

i>Ji^_<_uJ  La-1-0 1 j  ^LLiJ  4_uL£La'^  5_a^Lc,  jLuaj  fiLjj>. 1  4_j^LalL>-Vl 

cli Li-u-i-u jJL La  .  fiLl£^  1 JLA  j31  fiLi^  Jju  ^  fib!  Vj  ,  4.j^LalL>.Vl  ^1  JjlII 

Jjij_La_LJ  i Cj L-l-Llj LaliJ I  J-t-*  iljJLs^l  jJLLl  *-_) L:tju3 i j  ^_^J-a£L!l  4_j^LLuaJl 

t"<  (>1  f?">-  jjit->"tl  1  jLA  . ^jL>Jl  (j-"jjijj  p ^"^Lui 

^  Luai  1  jJ  LaltJ  1  ^  1  (J-*  ^  C:r^  *  ^-*-^  ^  tj ^  C:r^  * _ ^  ^ ^  ^ 

.< _ 4_a^^Sl^Jl  Cjljl^j  c- «->-<■  tjj  Jl^  ^Jlj-a^l  (j-uJJJJ 

fiL_j_a j.SL_>J  1  ^jljJkl  jljejlJI  ^L^jl  ^Jt  fiLl£^  4_uL^_tJl  5  1, ^ 1 1  cii-iL£j 

^^LjuaVl  ^_alj-j  jj-*  JLiJjlJI  4_a^SL>Jl  jLo^lj  C:r^ 

.  Lalt:>- V 1 

.  5  tj ILn  1 1  «Lc^_^_<_uJ Li  ^j-u-uJ  jj_aVl  CLul^  La  j_i_uVl )) 

LillUlj  5^1 ;  .^tl  j'l  i  Peter  Wallenberg  ^jjt  1994  ^Lc.  t 

j-£j— a  (J_a_Li  i  Cj  Lc,  l_LuaJ  1  jj-*  L^lSLi-o  CjLo-Lfo  ^LuaJL  ^i-u-ujJ  1 

1 a  1  1 1  (_3^LI1jV1  4_a^£l:>.  5JL>.  ^jL>Jl  4ltj_u_i_uJ_a 

^j_u^j  iBjoem  Wollrath  .4_j_a^^SL^Jl  ^jljJLl  ^^.^sejLll 

i  ^  ^  ^ LijLtSiLi-o^  1  j_^)'A_a l_(J  1  <jij Lt-u-t-u^-a  i Skanclia  4-i-u-i-o^-a 


cjI  jlL_uJ1  jj^t-tjJI  ^j-ijJl  cjI  jlL-u  ajLlsl^-a  Lcj 

*  Wjljj'  C:r^  ^  (—SjLjLm  SjLjLill  jLlj-uLj  (_3j-uaJ  1 JLA  ^1  CluL^ 

Jl.>»j  5_i  J_i^_i_uJ1  jj-it-Ail  cliljuu-u  O-iL^  La  S^^jJl  ^JJt  (J-*  ^ 

5_jjj-SLll  (-_£j-ju3  j,  «  ( .1  jL^jl  L^J^'  (J-*  •  ^  jl  aVt  ( <iVl  (J-* 

j  4_a ^£L>J  1  Lr'-*a  (J  L>J  1  (jj-5 J  » *-b  L_u_i_uJJl  1  p  ^  1  J  L»_1_U  1  «L»_a  Cjj  L^ \j 

i_LiLa_i  ^jjLi  SJjLs  jLjlj_u1  t5_ijU^i_aJl  ^j)j£LlLi  1  ^-JuiiJ>> 

j_i  J_a  t " .  a  1  A"  a  ,jjj_)LlVl  bJjLlLi  (j-iLdl  LilUjl  filjLbjLi  La 
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6^3^*^  6*^319’'^  Cil^  6>jj3lftlS^ 


jju  ^_y3Lj  jjj_i_uJl  ciijLt^  IjiSLaj  - 1  Aj.  t-s" a  t  U  ,"■  ^.1  .t-s"  jJ_l11 

^  SJ.  ^  (J-* 

I 

fiLj^l^l  «G_i_uLu_u  ^IjfcTJI  i^y\^  SjjlSJI  jJ_J1  1  1  jla  i^y\^ 

jLt-i-ut  CjJLcj  «IIlLj^  J-*-*-“  J  i 4.^ L<ili:>. V 1  ^IjjlII 


IjLA  »  1— L.i-1-aJ  4_ijLc,  jjj_a^SL>Jl  (j-ijJl  Cj1jLu_u  L^jlSJLi  SjjLiJl 

Goeran  «;ljjjJl  q-o^j  juj-^Ull  (JJi 

.  1996  ^Lc.  jj-*  j-:^^  juj.^1  Iji^  j*  Ml  Persson 


4_j_Lc.  ^  \  La  4_ua^SL>Jl  CjLLitIbVl  4_u_u  lJ^  JL^ 

(80)^_^j  4^1j  jJ_Ls:alJ  Cj I JLC Lt-tj-a  1  j  jJ-aJiil 

j-jJ^_a  O-aJL^  lj_A  jj-*  clA-*3-i  -^JU  ,4_ajL_uJl  1  JLa  4jLLL 

i 4_j_3 L£^  ^Jlj3V  ^JUj-i-gJl  ^-alj-J  (jl  Lu-i^  Ij-Jj-aj 

,((4_j_c,La-IL>.Vl  ^LcjJl  ^_alj-j  Cr^i  fiL>.L:t_)  L^ij 

jl  •  .  ,.tj  a  l-s^  t  \\  ^  ^?1  1 JL^  ^^LJl 

jjt-i-u  JLLI  La£^  ^La  p  ^  ■  "Vl 


4_!jJ  ^^litt-TiJl  LJa_ii  L^Lli  i^j.^-i  ^Jj LLli-uJ  1  (J-oAj 

^IjjlII  ^JlC.  Qji  J_>J1  CjljLsol  Qja  4_i  O-aL^  L-4-^J  i4_LAL5jJl 

■  5  <,  1  <^"tl  ( _ A\j  i>>  tl  ^Llii_j  4_j^LalL>-Vl 

u-i Lre-Tt-i-u  1  Ij-a.^  1  j  [^J-ll  ^_y-a^SL>Jl  (—S^LuVL^ 

5jLc.1  ^jLUl  <— SjL-aXlj  <IcLLls^1  c-JLLa_a  t  LfeLLa^  (J£^ 


^Lij  i  t— <-J ^  1  JL5_3  ,  JLj Li-uJ  1  1  ^ Ll£i_tJ  1  't  1 

J.  ^  '^'''  lSJ-^  ^ ^  4i_jlaJ  1  ^  1 ^  1  (jGj-a  1  Cj L_u_i_uJJL  1 

Cj^-L^i-urJl  CjjI  jjl  1  J_A  jjyl^  ,  JaL^  (j_u.a^  jl  J-a^  jjyjjjuua  jJjjLa  i 

L) _ ^  ^  ^  j_jLX  1  Ij  jL  jLi^l  u_iL-u_o»  1 

i4^LLVl  5jl>. jJl  fiLa^LJl  fiLj^LuaVl  4^m  aL^  VI  jJjj^ 

(j-a  ^LjlJI  jj-^-.a->»Jl  gtla^rfeTu  La  ^J^LL  Qja 

Vj  4 _ 4^L^_tJl  4.:;e_u_tJl  ^1  al  .>»t  1  4_a-j^l  4_ljj»l13J 

1  j L Jart-1-u.a  4_La^  Cj j-a-l-A  jLL_uJ  t 

4jLiL  (13,  I )  5j->Jl  *-jLtju:3lj  CjLc-jij-xHI  ^  ojL^  i  1 983  ^Lc, 
iJjLA  JLjlj  jaJ  ^c_^Llll  IjLA  jj-*  LaLc,  (13)  Jju  -  ^  <  >.  1 1  *;c_iJlJ1  ^^j_a^:?E_a  Qja 
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gifu-A  0-jI£j  .  (35)^m_i  (5 , 7)  (^jL-uj  ^ 
JlJJLjeILII  Cr^J  Cr^  *■"<  irlr  I  Ji^  (J_i_u^^g^  4_uj)jjVl  fiLuIaj^l 

^-j-SLjj—aVl  5jL:t_jJi,l  CjLiVjJI  Jjlj  CjjLus  tl)*  *  1992 

^JL^^feTu  Ld  ci«-o»»  jijLj-uJI  i-La_<_u^^im  jjuj  ^LiLJlj 

i  C.t-<i-Li-urLi-o  1  L^  LI  i  ^  i  1  JJt  ^jyjjuaj  ,  ^  i^jja  Cj  Lc^gj-xfoX  1 

^j.j:t_^_LI  ij—iJ-Sj  Cr-^  * _ LjljuuaJl  *-fli_jJ>.  (j-*J  xj-jjuiSJLi  J_Lo 

(^1 J-*-ui  5_i_3LjLja  jj-*  ‘ ^ t  (^LlII  ifiLufcL^jJl  (jr^  Cr^ j-^xTuJl 

SjLjLb  jL»_x_ul  er^  (j-"*J 

(Vi^  0*^1  CjJLi^l  t  ^  *  4_jSLjj-aV1  SjLrtlXl  uliLiV ^1  4-o^SL>. 

C.x_^l  I  992  ,jjIU_^  (J^  J-Slbl  1  <i  M'S- .  ^jm  (j-tjtj  t3^>^ 

(_^LLa_(Jl  5_»_x_ulj  CjL>.^Lju31  «;1jj:^1_i  4-L.o-lj  J-C,j 


^^<a— L-LtJ  ^LliiJ  L^Jj^^_=*oj  4_j^^SL>J1  (J_uj1jlL1  J_iJ_>iJ  xfiLo^U 

^_^,_SLjj_al  J-^  Ui^  er^l  x Cj LALallX L 

^j-SL4-l  V  cjL>.^Lju3^1  ajjt  (J-*  Li!  ^1  dJiSLxfaXl  JlCs 

xSj-C/L^  cjLjLidjVLj  xljJj  x  juljJLo  jJLojL  Vj  fiiG_Gj>»j 

^j-xi-G  lj_Aj  , j^poLiit-iVLi  <LjSGj-aV1  jj-i'-Gl  cj  1  jC-x-u  j Lt-x-u I  cjjl^^I 


xCjL^^LxxoVI  ^>JLA  jLGu-x-x/Vl  ^JjjLLlxO  ^__PojLc  jGb  xC-x-j^^jlII 

(^Lx_xj  *Ct^j  i^\  x^c5L:til  4-<a-Lx-G  jj-*  J  3>  '~'‘*  ^^^^3  x^^^LllGj  x4_u^L^ 

jL£  cjL>.^L_u3V1  xjjla  cix-iLS^  xj—G-SLi  (j_xjj-jLi^£L11  <G1jG£ 

JjijImK  jl  x^M  X  fi  a  iJames  Carville  ^Ltjj  .  j  j-v  ^  cjjL-ss 

{  ji 

O— 1£^  (^l_x_jjJl  uLiLo^Vl  (Gu  cGe-^Ij  1  jla  x^jGJl 

(^^1  Lot  .  (Papst)  LjLj  ^1  L-x-xj-j—i^  1 ,11^  xCjjlI^  ^  . .. ^  < 

/^^\^Lxil  (j-a  jjufc!  tjl  ^_yjL£LoL  ^jSLu_xj  lil  '. (JLo  (Jij-^ 

IG^  , ^_4-i jJJ  (JLll  (_^1 ^-x-xj I  jcSL>»J  ^c_Ljuaj  G^i 

cjLVyi  ^  ^\ ^-UJ  x^^^_J_x_uLu_xJl  X C-xJ^^-t^alLl  1  3-^ 


CjLjGJI  ^_ILjua-o  j-<a-G  ^^_»_x_xj_i  x  L^LL  I  SjLrtlXl 

^  ^  <  Lo  Gj-^  *  1 JLA  *  fiLulc  Vl  c-x-x-xiSL!  a  ^  1"  4. 1 1  4_j^  Lilo- V 1 

Vj  Sjljj  ^  ^j.4-j1GJ1  ^j_^1jJ1  Cjl—jlGtlbVl 

xjjl ^-*^1  5jl  jLi  X <01^x5  xlGKLIIG  ,  t  CjL^^Ls^  Vl  0-iJL:tJJ  jJL:t_a 


6^3^*^  6*^319’'^  Ol^  6>jj3lflaS^ 


L<j_i_L£j  ,jJlj_joVl  iJJL^J  fiLj.::t_ij  (JjL»-o  j-^1  ^j-t-i-uj  4-lIc. 

IjjLua  Ji^  fiLi^  lILiTu  V  [^jJl  oj-^ 

5jLo  ^1  j  j3j  t". ^ cjljl_=*o'^l  (J£^  i^-xii^LLLl  ^jLLs 

. Qjl ^-H-ll  0-1  L£^  oL_oLu_u  J-*-ij 

O L^  1  jJLtTo V 1  gl " ^ ^ ^LrtJjl  ^1  jJ-SJl  4jj.::t_i_u  (J-* 

^^Jlj  [^j-ll  j-A  4^Jl-Ll  (j-“'j  4— L<a-j-A  (J-*  0>J1  iLjJalj^j-fl-jjJl 
Vl  1  ^LiijVLb  ,  1^1  ^Llia_tJJ  5  JLiJL>Jl  4^ j-^tTuJl  5  jLn-uJl 

L1jL£^  4 4-LtJo Li. I  4JL<.u  I  gL^L^Ti^Vl  <L<.uLt^j 

L^I^j^JlX-I  (J-4^  4_La_4_u^^im  ^  ^  .t-stl  lLLIj  JL^ 

L-c-l  1  ^^i-tSL!  1  j  jLxJ  1  1  ju^  ‘  ^  ^  4_uJ3  LI  1  ^  •  1 1  . 1  ^  I '.  ■  4  t  ^  L1 1  ^  1^1-u  I 

^1-5  Ijy^J  .fiLxfoJJtXl  (JjL_uJ  CT^  fiLjj-S-ijj  Lo 

ol  Ml  Ml j-a  40lj-j>^J_a  jj-*  ‘LJJ-^.93^ 

^  ^  ^  ^^_^_^_LI  ^  JU3j  < 1 1  iLu-uLj-u^l  SjLLLi  jL^Tlli-oVI  ‘  ^ ^ 

oLi-ulj JlJI  p  ' ^  j—iJl-Sj  4  ....'^4  . 4_j^L<iIL>.V1  ^LcjJl  oLiLS-Jl 

4  ♦  1  Ml  Lajj-o^  jL^Tlh-uVI  )  1^  j^jLi  (Deutsche  Bank)  ^UVl  e-Sj-t-all 
LAj-JJLj  5j_4ii_C,  ijJL-LAj  ,olj-ji^JLll  i>J_A  (J-* 

o  La^lTn-ij-a  L^-La  j  1  o  J-l.  1  4_i  1 1^^  /  .■  D  a  <  A  c^  I  ^  / 1  f  ^  ^ 

oL^jOj  L^LL  1  4_i  4".  j-a!  ‘  JlC,LSIl11  (J-^ 

42_l1£iJ1  s-LLiI  (J-*  c_t:>.Lu3  IjiSLaj  ,^^^^5Lj_>J1  (J^^LjJI 


j— 4-44 L_>J  \j  ^_i  1  j-J \j  4  4.j_Lc,  \j  L>J  1  ^ ^£Li  Lo  Ll! Lc  ^  1 

45Jlj1^)J1o  4-cjfc-ij  (_^;i_oLlIl  (^jJ  4j1^)^JLo  4J  <  0"'^  .O^jJl  (J-4iAj 

3joL4-s3  ^j-jjJL  Lo.^  .  julj-im  I>t  tl  oc-mJl  JjL^  4i>»J 

4.L<aj^  4jl  JL^  C-i-ut-ijJ  I  1  ^1  43l^)^Juo  J  S  '  "''  jLqTlli-uVI 

43 J-^  j  Lo-TJLt-u V I  a  o  n  1 « ^  1 1  OoLii  131  tiJJjj  4^J_ojlI1 

h^A  ^  '.  1  a  1^  ^  1  4  1^1^  j^J_OJt_l  1  4-i-u-i-u^JL  1  p  ^  I  ^  ^ 

,^/LLoLjlII  SjIjl:^  tl^^LLa-o  ^^j-xfull  SjljL  IjUjL:^ 

^  1 4^  Lu3j-j>.j  a  j  1 1  5jL^  'p ^ ^  4:>.L>J1  UlP  ' "  (j-* 

. (Jij J_tju:aJl  ^o^lj_ol  1  4:?eJLua_o 

0 1  JLu-u  j  Lju_u  i  j  1  j-olu-u  1  j-^_4_uJ  ^_yILl  1  O  Lo ^SL>J  1  (J-*  O  LlA  jj-* 
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5^j)juL£aJl  (j_u_(_u^l  L^Li  t  ^  't  ^1  ifiLLutil  (J-*jJ1 

5  1  a  c-i-t-u-LJ  ci)ljL>»j^l  i>j_A  ^1  Vj  4_laL5jJ1  SjLjjJ 

(j-C,  ^j.j>.j-_<_u_j_i_u  (j-ijJl  LilUji  Vj  ij^jG  Cj1jj>.JLo  V  LilUji 

J_^_3  .  jVl  lLsLljj-S!  JlJJ_i_uJ  ^  S*  ‘  LJ*5^  ^3  i(J.AJLll 

(J_<j_*JJ  ^  Vl  ((  JLuTojGJ  1 ))  ^1  1 JLA  ^jyjjLAj  j-iju3  ^^J^j.::t_u_u  Ljt-ujj^. 

fiL<j_C,j-J  [^j-ll  (( ^ »  ^-^-tJLi  ^j-u-lJ  (((_^l^^_i_uVl))  (J-* 

^.Gartj  fiLjialj^^_4-jJLll  <Li_uLu_aJl  (J_AL:tIb  V  ^4^  i (Monetaristen)  ^^jlSJLII 
CjL^^IIl^VI  L-Gajl  (Jj  iC-j-coJc^  (Jij_<_aJl  (y\-i\ ^  L?J^* 

GjLc,ljJJl  j_4_j  jJa Lit_a  fiLj^ L<iIl>. V 1  fiLi^LGllJl 

.  1  <Zi  1^^ ^gJ  1^ 

IjLA  (_;yG:>*  ‘ ^  ij^Jjj_i_uJl  1  jJ,  1  (j-*  ^  fiL^LiJl  ^1 

fiLG_jGj>Jl  aJJtJ  .  \  a  ^_a^Lo  ■  (JLll  (J^'j 

.4_^L4G^V1  ^LcjJl  JJ-i  ^bJsjLjua  c-«-n-u  1  , ..  A" 

.  1995  Chretien  [^J—LSLII  ^-IjjjJl  (j_a^j  ^1  t-s" . ^  \ 

ifiL>.jG£l  ^Tn-u-l  1  (J-*  lS ^ 

^_yGJl  ^j-jpeGJI  (J-*  J-Ll11  GLGjI  (j-'iSLi  iGJl  jbl  j«-aV1  «L3Jl^ 

a  ^  L-sl  /  tl  a  •  U.  1  ^  11  iLiL^^  ^JLuaGjl  ^IjG^Vl  jGJ  (3^^^  0-iL£^ 

3^^  i4^m  ^  J  ^  , ..  A  1 4-n.fijj^ Lj 

j^Li-uja-  jJ_Jl  c-(-L>.  lA^  ^L£L!j  jLuajl  1 ^ 

^  Cr^  *  4JLl£iJ^l  4_a^£L:tJJ  ^Llj-oIILi  LiUG£j  .  i  ^jL-saGsl 

p ^  ^  i 4_jia *-_)Lj_i_u^  5j-jJJ1  *  1992 

L«  tiJJj-i  JL£  Cj_iI^  3:J  ' t  ^  ^ ^  5jGL_uVl  i^jja  JLiJuJl 

/t  Ajl  tl  |_^  1  ^ A  t  A  a  ^  j  jL^  0-}l£^  <1jLc  Gj)^>^^ 

1^1  i(^Hcu^  c-t-t-u-LTfc-i  ^  ^  \  ^  ^  ^  I  <1^  ^  ^  "  G)^^‘~^'^  ‘ " '  ^ 

JlGJJI  ^Lli_i  jL^l  LoJ_L»_3  .  t  'I  t  JGa  4_uL_a:>.  filLuu 
(^jJl  t 4_djG-^  oJbJl  jl  Cj^IjIjlII  ^>JLA  3:0^1jLa  0-Ga^^e_}l 
G)"^^  i^JjLGc,  Gh*  iJJLA  5_a ju  Lo  G)* 

5j-^  jl  JlG_4-i  ^  i^LLLi  ^  ^  Cr^  ^ 

*-_)l3>*^l  G?^  i  cjMjLaJI  j>jla  G)^j^  Gap .*J ^  ^ t J  G}1C  jjl-s"tl  1  jl^  , 5jl>.3 
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6^3^*^  6*^319’'^  Cil^  6>jj3lftlS^ 


(_ti_L>Jl  IjLA  i((5_jj»>Jl  (J^l  (j^  ‘  ^  1  1 1 »  5_ilj  cii->»j  <>> ft  1  cLj_Lui^1 
4_<_a^  ^  ^  Jl^  Gianfranco  Fini  4  jujl^I  ^^MiMiliJI  /t  A^U-.tl 

(2g)  ^ 

.  Sjj-tialLLl  Cj^LjLjlII  aJJt  ^Lua_a  LjlsIjLo 


CjL^^GlII  CjLcl^^-LiS  ^3^  Ct^  c- «->-<■  fjTu 

Cj  1 J— Li-uJ  1  j  Cj^L_<ijlI1  j3^_i_a£  ,  JLiljJLo  ^  jcSLrtliJl  '  .  •  <  i^o-oVl 

a_4Sl::t_a  tlJ5^  o'  ^UaJ  5jljL:t_i  ^j_LoJJkl  4J  JUj-i  [^jJl 

lUstl  a_jLc  ^L£L>.Lj  l-<i^  a_jJLLc,  (JlXc, 

■  t  a1  tVlj  ^juJl  ^j-«  VjLi  a  4  n1 

Sj^j-lSLII  ^Q-a^l  iSjLc,  t  (J-tiiAj  jjl^l  (3-u-i-u 

4 4_a j.£L:t_LJ  ^  *  4 Sj-jjLt-saJ  1  ^o-oVl  GjLt-salLsl 

w  '"‘"j  '-^jLx-i  J-llj  1  Jl11j-i1  (JILo  ^1  jJLlS  .  4-oLc:  ^LuaUsVl  t  ^l_>Jlj 

Vj  ^  ^LILj  (2)  jlj_5_4a  SjljLs  jL»_4_ui  ji 

4>  j_A  L-«  <^1— La  ^3j-4-fj.U  a-iL^jLlI 

Cr-^  ^ '  j-LsLre-o  0-1  L£^  4  L-<a-j;ej>.  jJLt-a  1  jJ_l11  LJ^  La-l^Ls  .  ^1_>J1 


j-2^  (J_4jJ^I£^  i  Lo  a_aj  i  jj  1  JLi^  Cj  1  J-Li-aJ  1  lLLLo  j^jULLi 

^_^LLV1  t  a_u_L:^Vl  Cj^LjjlII  Jjj  .  nil  4Klaus  -  Peter  Moeritz 

:^_^Llll  jJoUm  alxJt  1995  ^Lc.  ijy^  (Deutsche  Bank) 

LaI  Jt:>.j  ^J_tj  LoJlI^:  l_<i_Lu_uJl  (jy^  Ll)JL:t_i  Lx-i  4_i_4ij  oi’* 

(j-a  juV  Ij-lj  ,(((J£L!1  ^_4_uj  V  ^jLiJLl  Vj  45jjmi  JjLjej  (JSLILb 

L)'  *  C:r^  *  SjljLs  jL»_4_uLj  (exit  risk)  1  jla  ^jLiJLl  SLblSLo 

Jt-jj-i  ajl  l_4_u_uV  44_jiSLIl  ^ ^ k\  'h  a jj-*  I  J-J-ll  1  JLA 

•  ^L^-u_<_4/^1  l_42_iJL^L} 

1  A j A  . ^ "  ^_j-IL11  ^LSL>.V1  (J-*  aj^i-iSLll  L)|-^  L^j^'  (j^ 

CjLiV ^1  (JlL>»jj  ,  5j-jjLuaJl  jQ-oVl  (_3jj>.  (j-*  (J^l  LiJ_4lo  (3^ ^-4-4jV1 

.  4_^j.S_>Jl  iJJLA  (J-*  a  •  / 1 1  4_4jL^  4_ujJL1  fiLjSLj-^Vl  5jt::tILLl 

Lo  LajLi  4_jSLjj-oV1  5  jLrtItll  JliGV ^1  JL4_j  ^LjlJI  aJ  (3:;^  ^ 

Cj  1 j-Li-u  j—xILc,  (jj-L^  ‘-^i3^  ^  JLt-0^  ,  3  ^ *  0^33 J  L>*  ^  ^  ^  ^  3^ 

(^y3ju  (^  jJl  4  cjLc ^^jJ.1  ^l^-j-o  l^-^stc  a_j5Ljj_oVl  cjLuL-sa^  VI  j 

^  L»J  1  (j-*  ^  Li_o  4  4  ^ ^-LajlLoj  a_o ^5L>J  \j  cj  1  ^1  l-soj  ,  ,.t  1  ^  i 
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I  993  JLLo  jljejlII  1  JLA  »  4_JLIjl11  4j^_aJ_Sj  Lo 

SJl^eILLI  CjLiVjJI  ^LtJl  (j-*  5j-ilu£: 

1 JLA  »  fiLiIoL^  ^L»J1  i^LuL^JJl  5j-lia_tJl 

t»l— LiJl  <>>^."^11  j\  Cj Lc-^gj-ifoX  1  ^LLa^  Cr^  ^ 

.  J_Li  CjLc, J_a  j-j?ejlJ1  (jr^ '  5  JjLb  jL»_i_ui 

jVjjJLl  jL<j_ILIu_uV1  (Jji_>»j  ^  ijJLLA  (Ji^_i_uJl  3_JU_u^ 

(JlL:t_j  jVjjJl  JljjV  «Lo^Lj  (J-*  *  ^  ijr^l  1  j  i  mh  c-^1  j-*-ll 

.  4_u_l>.  V 1  Cj^1.<ulJ  L)  (jj-IiS  ^  (J-*  ^-*-^  ^  ijj  J  jJ  Lo  ^  ^  ^ 

u1)^L_o-jlJLi  ^_^,JaL_LlL>.l  (J-*  t  Ojl  1 1  ^_^JJ  L4_o  ^ULU  (60)  J*\  mm 

Cj1jj>.jJL  jjjJSLJl  t  ^  '  (J-*  ^  lJ'  i4_u_L>.Vl 

Lo  ^1jj>.jlj  Liajl  4_u_ujjJl  fiLLoljLllj  ^_^j_LjjuaJl  ^IjJLLs  .(40)jVjjJL  L_oL_ul 
(j-o  (J-^i  jjj-SLjj—oVl  ^LtJl  (jlj  ijVjjJL  Lo^L>.L>.  ' 

^1  4_^  Cr^  cl)Lo^SL>Jl  (J^  (jj^ 

j1^)-^JL<_uLi  (^^JLlILi  Lo j— L^^L^  t  / ..  iSjj-oJLtl  ^l£L_u  t 

.  L^ilLo^ 


Qjl ^JlC,  ^L>.  ^1  cLi^  lILiTuV  (^LlII  j-o  Vi  jl-^  i^JL>Jl  jl^  Lo^-oj 
Lo  ^  1  ^  (_£l£ ^_j-LLlJ1  jL-saUsVl  (j-*  j  j  Cl<Jjt:>.  i  Sj-uJLl 

jljJ-oLtltll  i-La:>.^L  1990  J_Lo^  .CjljjlaJ  qjz  ^^ySL^Vl  jL-aUsVl  *-_)LLLi 

i  Lajj-L^  ijy-^  ijVjjJl  gi  ^t-N  f a  L " <  1  jj L" 1 1  ^1  jjjjLualLsVlj  (_^1j_(_uVL 

(J_j_j_i_u  .^LlJI  SjjLill  j Lk-1-u t  jj L"  t  o ll-s  11  5_iL^ 

uLaLLiJJl  (jj-Lc,  1994  ^Lc,  ijy^  o-iL^  iJLlLI 

oLuj  .  (^jL-aUsVl  (_3j-»Jl  c-<-i-aja».  '  - 1 L"  <  j-oVl  ij^jLualLaVl 

LiJJ  jJ  LL  4 5 jijLiJ  1  j L»_4_u  1  L_u j-oJ-o  1  1  '  .It-st  1  Ijj 

^_^£:^vi  jL^vi  ji  VI  «  cHl  Ij  Lq-LLI-U  V 1  ^XS^-UJj  ^  ^  ^  4-Lt-U  L-U I  4-L^J^I 

Cjjl^j  1  lA^  tiJ  Lla  5  jj  LiJ  1  j  L»_4_u  i  du  L£j  4  jLi  1  jll-o  J-4-J  ^  L>.  j  L£^ 

Liajl  Ljijjl  SjjLill  jL»_4_4j1  Ojl^jI  ^JL>J1  ijy^J  .j^j^Lioj  [^jLt-Lil 

lL L4r4ilU  <Li_4_4j_(J L  ^c-4-4i » iS '  3-^J  4 5j LL L  7  ^  cr^i  J ' ^ 
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6^3^*^  6*^319’'^  Cil^  6>jj3lflaS^ 


Jju  l-^m  ^ll-s  a  (^(_i_aJ^.  (((^^l_u:iIl£Vl 

L^lj  fiLj^ j-i_aX  1  i  J_iJL>.  (J-*  (^^Lo-all^l  ^L>.  ^LlII  (_£ijua_ij 

.  4_^LuV1  L^l^LLs  U  (J_<uu  fiUSLjt^Vl  ^Luall  4_i^  O-iL^  Clt^j  ijy^J 

t  U  A  \  A  '■y-  '  jJl  (^^Lj_SJ1  5j_jLill  j^t-t-u  Lua-ii  LjlAj  jLrt-i 

t  ^  1 1  1  J_SJ  ,  JL>.  (jj-i-il  (jj-IJ  ^^1-0  ^  JLLo  Vl  (^j^j-11 

i^_^j_(_uLj_SJl  jlj_Sx-i  \-L^^j^  4^L:tI<Jl  t  Aj  1  , ^ t,  1  ^^LlVl 

i  1995  (Jj_u:a_>Jl  (J-*  Lc.^g^tra.1 1  LiUju 

i^LtJl  LfJJjJ  j^L-oJl  ^L»J1  lA^  ciuL£^Lo  ^LlLi  (7)  j1jlS_4-i 

^  S  ^  O^J"^  SjjLiJl  <LuJuJL1  aJJt  ^1  Vl 


<-_3j-uai  1  5j  1  jJ  ^j-u-lrfc-a  j  i eLujJt  Cj ^_<jJ_A  p  » (jr^  '  ^ ^ ^  ' 

t  .^11  c1)Jl.S_3  jlSJ))  - 1  u ,  .,\j  fiLjjk^lj  (J5Li  i^_j-iLLVl 


(41) 


djj-LtfiJ  JLjI 


t  SjjlSJI  4jj.£^^l 


4_^LL1  4_i_u l_j_i_uJ  1  Cr-^  ,^/\_4_jLSJ1  jVjjJl  cL^iis-Lo  d-u^-i-A  ^_l4_jj 

4_(_uLu_u  JuljlLo  Cr^  ULP T 3"  '  *  p  '  ^3^  i5_ijLS_tJlj 

(j-a  5j-j1jJ1j  5j,  "("(  Ml  U  cJj.j>Jl  Q-^ ^  J ^  J  ^ 

jJl  Jl^  Lo JLulS  ,  CJ^L^JlII  jLjLj_u1  *— Mj  !jy-^  ^  (J^' 

^Lc,  Qja  fiUujVl  .".Vl  ijJjLLlj  (j-*  ^LLLi  (20) 

ijy^J  ^LjuilLsVl  j^tTu-i  CjJl>J1  IjLA  c-<-i-i-uj  i  1995 

i  to  *^1->J>1  j-lj^ljIj,  "(  I  .il  tjL£j  »  JLjJ^  (J-*  WjJJ*  (J7^ 

*-_) L^Tlli-o  Li  ^ ^ ^ Ls"  1 1  1  jla  f^j-A  5  lA^  5^  L^Iuj-o  V 1 

^__ujj>.  S_<i^  O-tia-irt-il  (Jj  jJl  f^jJs.as>c-Li  ^  lLUj  j3j  .  udjULl 

.jjj_iLlVl  i-djLLlj  (^j-f-uJj-i-uJ  1  LiLij-ill  ^-Ijl  Ltiajl  Cj^L.<jjlJ1 

fiLo^jL^Jl  L^Lt-u-a  4_uLI.^1  cj Lc jj-iioX  1  cjI  cjjlc 
(j^L^  (j_ti£LI^j  jJ^lj  cjLuai  (^  jJl  ciuL^  L4-4  (J^l 

^  U  L^l  (j^Lu  Cx>.lj-b  cjLcjj-iim  LbVTj 

0:>.lj  JlJJL>.  (J-*J  •  AjJ-lSIu-oI  1  L^ Ij  L^Illi-o V  4_i_i_u_lI Li  j  Li^J  1  ^L»J1 

j  Business  week  Jj  ^  n1  >^-.aV1  2  cj^Lr^lj  t  ,^\\ 

JL^  ((4_£)-£j-I1  t  Ajl  tl  j.j?E_c.))  CjjLrtlu  iEconomist  j]  Handelsblatt 
J  t  j  '  Cj^L.<jjlj  (J_aL»ILll  L^  l5L5^  CjLiISj 


I2S 


duoJ^aJI  ^ 


jJa  *— ^  i^\  L^^LdLjua 

.  <(  Cj  Ltls  Llo*.  1 


^_jj— <_uJl  jj-AjGU  JJ-^  ciJLLA  L*  4_j^^_lI3^1  j-lalJl  (j-*J 
ijJjLa  (  I  ,  80)  0-1 L^  jVjJlJJ  4_Laj.S_>Jl  4_<i_j^L5  .  (-_£juu:aJl  jjt-i-u 

(J_ua.j:t_j  jVj  jJl  l-.<i£^  ,  (J-aLjuJl  (_^1 j-<-ui  JLjL_u  L<i£^  ( I  .36) 

(Jij-ilLj  SJjLs  (Ji^-*-u  i^\  i  Jl^-lII 

.  jl  Jl5-4->  t^jUkl  t^ljJLd-LsaJl  ^LlL^jlII  A-lI^  La 

atjj  'p  ^  ^  ^  n1  <^"aVl  $,La-l^  c-^-ll^  t  1  ;,iSLa^ 

Jl2JJ1  ojiJ-tio  j-u->JI  iMarcel  Stemme  4  al  m>  J^^jLa  j  ,  jjialll  \jjt> 
Deutsches  InstitutfuerWirtschafts)  aj  \\ 

a  I  Ln  I A  Cjlj_u-aij  dJLlA  (f.  ( fijh)  4^1  JL^  La-LiTK  5j_pJl  ojjt  *  (forschung 


^^^j_i_uj_a  ^  La£^  ,  jVjjJl  jju_uj  4_Lj_u_tJLi 


jL^OJl  jjJl  jLalil  ^^jjuLL^  ^  ^>uj1  .^14^1  (j-u^j  iMichael  Mussa 

,((^jj_L:^lj  Cj-j-j-ual 

^Ljl3  ^_i_u  Vl  (-Sj-ualul  S  ^  Ln  <  D  j-allAji 

(  1" 4>.  A  j^e_}  4_j_ua^^l  Cj^i-aJLlLi 

4_u_l:^V1  cj^LaJtJLj  5jj:^LjJ.1  Jj)j .  nU  iKlaus  -  Peter  Moeritz  j_A  L^  .  L^ 
jVjjJl  c-aj-ua  j ♦  <  >1  jj-AjG  4 (Deutsche  Bank)  .^tl  ^ 

^_^y£Ljj-aVl  jLualLaVl  5jLc,L_u_a  <-_ajL^  4 4_jSLjj-a  i  4_u_uLu_u  4.jj:t^ ljIL4_u  1 » 
a  •M  <>.  t  4_LjSLa3  (j-*  4 a_n-aa LuJ  1  43^  ^L>.j3_4_ul 

^^Lj_U  ‘  ^^'*-l-U  1  lASLA^  *  CT^"^  ^  jijl_4_u  Ll  4_l_l_0»^1  1 

.4^1jlI1  jJij_4_uJ1  L^Lllj  ^LilJl  ^_a  jjljJl  ^Ij-uaJl 

.jj_u^l 3^1  t  ^j_a  tiJLao  5j-a1 J_a  j-u-oalll  1 JLA  ^-Lajl  La-ijJj 

(j-LLaljCtll  (J-*  (j,-a-la-*Jl  4.j_JLiJl  ,  clp .*  ^  ^  3l-s  '-a  ,>6^  1 JLA 

(jjjL<_uV1  4(Global  Player)  ,  .■  U  JLIl  (3>-^  e?-^ 

aJJt  ^1  Ji£^l  j-aVlj  ,  jLjljVI  4_JLLc,  4_u_>*j  L^jJ  4_jSLjj-al  cliLt-u-i-uJ-a 
4_aj.SL>J1  a  1  iS  ^  <  l_4_i  V  4  L^3L:c_Lua_a  Laa  J-a-ta  Cj L-u-t-uJ-l  1 

t  4^  1  c_alj_AV 

443^ Lately  CL«-iI£^  t  44-_sjLLia-a  iJJLLa  ^ Lt-<-fjJjj^  ^j-^I  4_<_4i^jj  ^__y^Ljj-aVl 
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6^3^*^  6*^319’'^  Cil^  6>jj3lftlS^ 


« Lij ))  ^LlLsI^  ^LlII  4jj^jJ,l  t  Aj  1  , ^  t,  1  ^JaLb  ^1 

L^  SjLiil))  «Moeritz  Lo  *■  <  <  ^  (j-* 

JU>.i  4_j^La  5_1L£Lo  (_^Lu_u  t  ^ 1 1  j^jjjLo  JL>.  1 

4j:tJ_ua-o  4_jSLjj-aV1  5jL:tItil  CjLiV ^JJ  (jLi  i 1  >>Mr-  1 

bj  * (( L^<J L}  ^  ^  ^  1  !/■%  1 1 1  ^  ^  I , ,,  ‘  ^ ‘ ^ 

CII^'L^JlILi  ^-4-<-u  ULP  ^  I  -  '■  La 

L? 3^  '  C-t-U  1  Lj_a  J  ^  ^  ^  Lx  A  LlC.  Li  j  ^  1 1 

^Lil^  ,  4_L:t^ljIL_uVl  4_j^lj_t-a_A  Ltbui  jq_^_uL>.  jj-*  (jr^ 

^j-u-Ljj^ll  '-iJj-j  i  1 995  ^Lc,  (J-*  (JtLH'  cr^  c.JL>.  4_JlL»J1  3-ojVl 

^1  5jjL^  di-i-u-J ))  4_jSLjj-aV1  SjLrtlLLl  diLiV ^1  ^^1-u-i  ^L»J1  ^^^ySLjj-xVl 

i^LLj_u_tjj-c  (jl^  ajDJu  1  jLA  (J-^j  •  ^  ^jj_ajl111  (_£i^jJ  « Lo  LLuTu  (Jjtxj 

^J_u^jju ^SLI  1  «Ll  1 J^elL_U  1  Lu_U  ^ ^  4  1  1  L^tt_o 

.  JUlj  Lx-^  d)jLj:t_i  ^o_l  Lo  4[^^l_j_oJl  5  JjLoJI  j^t-t-u  jJLoIi^L 

0l  :UI2^  ^  djI^LLu^l  0jL^  1  p  ^ ^  t  ^  ^L^tJI  L)^  Lx^-o^ 

LilLx£j  -  /  *  ^1  jVjjJl  (_3j-U3  JJU_uJ  ^IjUj-l  4_O^^SL>J1j  (^J.£j-L1  ‘  ^  H 

L-bjl  4 dijj-flSLi lj-5  \1  ,^"oVl  bLli-ul  4(JSLiLa  ^LL^la  4_i_4_jj_tJL  j-xVl 

(^3_LLa_j  t  ‘  j  ,((5_5L_L:t_o  4_jSLjj-ot  5_]JLoj  fiL4_uLu_u))  jVjjJl  jj_AjG 
4^>JJjfcjG  C-t-Lt-tjJ  CJ  1  /  y^.lj  ^JlXJJI  4_4_4iLu_4tIl 

JL^  Lo  miU  J-* 

,  Lbajl  \jJt>  (jji^  t  \\  <^"oVl  di^-o-L^  jij LtluTn-u-o 

jj>.Vl  i _ i_iL>Jl  j»l.iSL11  ^^L  j-o^l  ^j-LLi-i  LoJ_t£:  uLa_oj>»j  (J-*  4_t^  LL 

4.J-U Ln-u-U  ^^ISLlli-o1  4_4_ax_Li^  ^ jl^  )^^y^ ^ Li-u-li-u-1  1  ^  lL_l^JL1 

L^Lj  ^LJ.1  (^^LLc  LaLI  Lixislj  U  /  y^.lj  1  ^ Tt  SoLL^I  ^jloJJI 
.  1  ^L>»j  ^_4_u  j  ISLlLi-oV  1  1 JLA  (^3.oj:t_i  , «  4ILlJ  1  ^ 3-^  ** 

t  ^  'I  lJ^  ^Ltlll  (jl  cj-L^  1995  ^LlI  ^jLualLsVl  4"<LM  \ ^ '^‘"j 

^_^J_^_u  ^^  '■>■''<  \  W^Lll  ijr^  033-^  Cr^  ^ 

l^y^  jVj  jJl  t  c-,_<.4.fjj  Lo£^  ' ^ L ^"i A 1  i^jja  4jl3 jUj  Lo  I 


JljUjI  j-aVl  JL^  (jLLjJJ  4_i_4_4j_tJL  Lol  ,b)lloljLll  (J-*  ^IlXc,!  ^^Jj-4_uj 

j1jl5_4-i  4_lSLjj_oV1  SjLrtliJi,!  diLVjJl  ^_o  L^jL>iJ  tl  ,5lLsj 
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duoJ^aJI  ^ 


JlJLJ  1  JlSLaj  .uLa_S_3  ^  ^  Cr^ 

i(Rezession)  j-4-t-Jl  (Jjl»-o  ^^1j3  jj-* 

jJL^-jlJI  JJUlJ  4_a^Lja_a  Qja  4_S^lj  Loj  i(Deflation)  (_)IiL<j_SLiVl  SlLsj  CltJO 

^jL-^aJl  1  j  I  '■  (j^ilaljLll 

LjL£^  c?-^^  ^Lrt-uJtJl  (j-*  ^  LilJjj  i  1995  L_£ijjj>.  Vl 

1  (»_3j  t  1 1  j-lia-S  L?e-o  1  J_i  j-j_<iI<-i-<_o  jj-*  ^  ^  ^  •  I^-S-Sjso  ^  LlCj-1 

Jj  «  1 1  n"  (^jJl  j-a^l  ijVjjJl  J-J  L*-* 

( I  . 48)  i  1 996  t  ^  j  J  ^*-1-0  ^Lijjl 

.  JUJl^ 

(_Jj  i  fiQjJ  1  ijr^  (—Sj-t-saHj  V  Cj^^_<ijl!  1  1 ^_i_u  1  ^  i  1 JLA 

?.l^^-j.iJl  4_iJlj_i  Lo  .  ^Llj-u-Uj-C,  (j-^I  ^L>»Jl 

a_fl_LSj>J  (J_aI_>ij  J-*  3-*-u  iSj-ALliiJl  jLA  (JLp^ 

^tHij  (J_^JLJ  l_L£ajl  tla_ijJl  CjISLi-iTu  i-Lajl^^ILLl  ^Jm  ^Lc,  fiUl 

uLJLLa^  i4_(.A_t^l^  (_JjLj_u^  jj-*  L^ ^ tl  a 

c!l<-j^  (J-*  LtTuTLa  1  4— 3j  LuaJk  1  (J£^  dt-i-u-Lla  LlA  qjz  ,  (j ^-<a-Li-urn-uJ 

,  <C<Jj-Lo  L^j-a  '. (j-ujILiX  1  (_)Ia:>- ^1  jLJEJtJl 

f—Sj—t-saJ,  1  (jj-jL-i  fiLuj-Ll  ijy^J  ,fiL<i_5Jl  jjySLjj-aVl  (—Sj-t-saJLl 

Lj_Ajjjb  ^1  ^ <n ^1  jdJl  i^_^LLVl  i^j^jJ,!  c-^j,  i^i\j  ^_j_iLjL^1  [j;j^jJLl 

ciJjLilj  (^LsLLo 

JLII  QULc  4^  QL^aII 

^LjlII  ^j-ai  i^jVl  i5_ljJLll  ijJJLaJ  (J^i  (3^  Ct^ 

jm  jj-'i.SLj  p  ^ "t  'i^ a  iMoeritz  J  j  i  ^  jj-*  ‘  J^J  ^  er^l 

LI  filjLSJ  L-lIc  ij^JuJ  (^jJl  IjLA  ij-Juus^  La  iSjL^tUJlj 

jjuLsaJl  ^^1 jJl  jjy^J  i«^jLai_Jl  ^_^,SLjj-aVl  3:L  jGJI  LJ  fiLajL^j 

cliLV ^JLl  4_Lj_u_tJL  jXit-1  ^  «ULi  Lai^  P'lL.r-  gLu-iTJ  1  aJJt 

La-lSiLa  .  Cj Lbj Ltt_aj Lit_a  ^j-«  ^  ^  *  4_j5Ljj-aVl  Sj^tUXl 

.  4_ul  JjlII  (JjtAll  -ij-ij  uljVLaIt:>-l  ^1  JLitIu_ol  L".l-s  <  JLiILl 

La-Lo».  *JlJjL^t_u_u  La  l^j_tlij_a  Lj^La  1  tl  jJ_Jl  ^llLa  cJ^J 
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6^3^*^  6*^319’'^  Ol^  6>jj3lflaS^ 


4  t  ^  *  tl  jJ.jj_LaJl  ^IjjjJl  ^fj_Ljj  4  J_a^e_d  5jLj^_l3  .  ^^/\JlILi  CjLa^^SI^JI 

^  1  Jl-LlJ  1  t  a  4 Lt-Li-u  t (_iL>.  4(J_4-nJ  JlLlII  Ijla 

4-_sjJlI1  «LiJLu  L«  0^3  '  LjjLi-salLsl  dJlcl-LtfaJl  4j^_u_4/V1 

4_jj>.^  1 9flfl  4^  ^ >=^  jj.  ‘  ^  aIj  I U>1  j.  X"  a 

(J^  jj-*  *-.  ^  (Bank  Negara)  ijjLA  [j:j£jJLl  .^U  tjL£j 

^L:t^  ^  4^L»J1  SjjLill  jL»_4_ui  <L4_uLu_a^  ,  fiL>. J L^  j-j L_ait_) 

<-_3j-U3  J-*-*-“  1  (j\lj^  jLo  dt-l-t-l-uJ  lA^  di-l L£^ 

(3^^  lLUj  JlJU  .  jVjjJl 

(J^jCLII  (J-*  cJ^  ijr^  (—SjLuaJLl 

(— Sj-i-ss  j-JLj_4i  A  ^  tl  t  JLiJL>.  (— 

j_aVl  4fiG_<j_^  (J-*  ^L-tL-J  30  JL^  lij  4ljL>.  Ll£3 Lait_i  1  jVjjJl 

Negara  ‘  ^  ‘ ^  1  j  \^^y.j-u  jlI  t  .  •  1 1  ^ Li I  jlI  1 

tlUjij  4L2jLt^  Price  Waterhouse  Sl^jJjLUI  CjLjL-4jj>J1  4^j-4i  lJiIojIIj 


LjIL>.  1  4_<i_j^  4  4-tSljjl  ( _ i_ij  L4-1JJ  ‘3-^  (^*331  (_)l3Liit-iVl  c-t-i-i-uj 

i>LSJl  4  ^  'lU-k  3^-i-^  .CjIjVjjJI  (J-* 

,  ^  \(  l^JL>.  4-ul.UI  JLc,1  ^  lA^»  3^-^^  o'  ‘ 

Jl^1j_S_i  ljLc,Ljua_3  (J-*  ^  jJt  fiLuL>.  jj-*  ‘C'j  ’  j£jtj 

3  j  ^  ^  C?"^  O  ^  iS^3-^  ‘  ^  A  3^  cr^  La  LtialLS-^-i  <Li.»-U  I 

fiL<j_IL:t_i  Lx-4  L0L4-1  (J-uSLjlJI  j-3^-*  (J-*  ^  j  Ln  •"  \j  (J_<jju  ,  jlj-SZu-uVl 

pJLc,  4"'l  <1  4^  (J_jIL3  LiJJ  ju  ^Lt-xfli-o  3-^  35-*'-^'  1 JLA 

cj  1  j  L-CLa  1  3-*  f—Sj—t-aJL  1  fib  Lo  (J^  4  Negara  3'  bJJ!i  .3'-'^' 

fiLjj-^  4_LaJL_uj  CjLa Ly^  cJ"^^  ^ITl^  SjLbljj  3^  V  3=^0^) 

fibj-C, L_LuaJ  1  3^*-^'  file, 4"<\i  Juu3  ^L:t_b  -4  ' j  1  < >.  <  jLk-i  (^L^j 
^  ^ ^  ^Laj  3^L4_u^  3*  3*^  ^1-1- uJl 

4  Ajl  1 1  Cjlj-xfa^  31  ^  L^Li^  •  lj-u-a£:  L>^  p^  5jijJL3e_a 

3\_lj_4_uILo  4fiQjJua  fiLLjX,  3*  C:r^i  3^”^-^^  3  0:>-3  (jr^ 

Ld  '33  *3-^ kb  3^'  '  ^  ^3  ji  '>3  fiLuJLll  fiLL^JiJLi  fil^ILll  ^1 

fiL>.j_a  3*  Negara  (—bj-t-sa.*  lA£^Ljj  ^LiSLJl  fibb  L^-i  Lajjlj-u  <1 
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duoJ^aJI  ^ 


L^LijI  1  A  L^jjThTuJ^  4_j^  tSjijjJl 

SI 

jJllLo 1 990  1  4_j_l>J1  ^ 

gLu^  LA3Ti^^^  jijLS_«  5  JjJUua  Ly^  *  lLU  j 

gLlSLj^^^  I  dj  LlLi-0  gLl-U-^J^  ‘  ^  ^  ^  ^^'*-1-0  Ll^  LllJU  1  j^jA-l-l-l-U^  t  ^^^_t-uJ  1 

JL>. jj  L^jlS  4_uLLajj-^l  f—SjLuaXl  (3-^  *  JL>.1 ^1  gLiIrt-U 

^ l^  Negara  ^ !  VI  , (J_lSIu_uJL  1  jj>. I  ^ jJo L?e-o  jJ  L^ j ^ 

. c_<_J.::t_*J  1  j— aVLi  ^j-u-lJ  1j_Aj  ^Ij-Li  4-!  L^ILolA^  4_j^ jJa  5jLc,L_uj3-i 

Negara  djLLs^  u, .  <  (iLlI.1  c.^^1  ^  JSL!  Slu^L^ 

V-i  4_u_A  j 

La  ljJjL>.  jL£  *.  ^jjJl  Qja  t  a  1  •"  A 1 1  djLjL-fiaJLl 


ji^  i^jjJl  ^LiijJ  ajtdsLi^Jl  ^LlII  djLuaj^  ^_^JL:>.j  i3'jJjL>. 

,((33j?e_cJ1  ^ 

^^jLLsl  (J_aLjLlLi  (^jJl  dj^-^aiJl  3l5^  t  t  ^  aNI 

L"  , ,."  ^_j-ILI1  ^jJlJJ  V  ^  ijj>.Vl  (_)iaJLjJl  ‘  Aj  1  . ^  1 1 

Negara  3^  jl^  cl)^  ^  .  a  1  A 1 1  djLjL-iai.1  gU^Li-a 


Jl-S-JI  ^Uiaj  jL^jI  Lj_Ljj>.j  *  Cj^-3  ^ j-ilsl  (j^jLia-a  [^JLil 

^1  j^-uaJLi  3^  La  fiLaJ  jl  i  LUoLL  L_£i_£j_a-L!  j- 


("JJ 6^  ‘(^JJJ 


,Vl 


ujI  fiLc,j-<_uJL  (jjajJjVl  J_a_tJl  ^Lla_i  jj-*  tl 


^ j-Oe-t-fjJ-H-u  (J’A-H  ^ 

tr<*L  5jl  I  ii-L  i  1 993  j  1 992  (j>A_aLLJl  ic_3j-uail  l_£iK  (^  jJl  j-aVl  t  L^  a-La 
ja_j_c.j  a  A  La^  VjiJ_<_u_a  LvSLaj  ,  jVjJ  djljLJ_a  alu_u  ^^1 

lj_A  j_Laj  /a  ,  ,^',  &  jlS_3j  iwL^^L^  a  «>>a  ^  Xin  _}  gLdsjljLll 

.djLbjL>J,l  aJLA  (JiLa  a  Al"w  ^jl5_i  ^ 
i.La_i 1  3^^  ciri^  p Negara  a_ijLL£iA 
*3^ ^^-4-0  V-I  (^jLt^Vl  ^^_a-Jl  a  L-l£  ♦4313  ^Jt  a  ...  A  ft  1  ^  <  ^_^3J1  djl^^3^ 

^1  Vl  i^LIalJl  jlj-alu_ul  JLiJL^  Li£^  j-jjL^  jJj  ^1 1-."  , ,.  ^  ^  i^^^l  i  Jju  ^ 
^_^j3  Jlj3V  4  JSLLa  j^-i^  t. . .  ri->^  i (Dollar  Vulkan)  «(^jVjjJl  tjl£j-Jl))^^ 
aJjljoXl  a_j£3j^Vl  4J.a-*-!l  SjlusjI  ^-a-i  a_t_t_i_urLa  j^l  cjIjVjj 

ia_j^^_u_uVl  4^3-£3X1  ‘  aj  1 . ^  11  Lfcj  ,  4_jSLjj-aV1  5jL:t3ll  CjLV ^1  JijJl:>.  ^jLL 
dJ V-a-»-I L  (jj-L ^  (J-*  ^ ^-*-^  1  jJ  l_a  t  ^  *  Qja  La-i  jcSLdu  dJj L-a 
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6^3^*^  6*^319’'^  Cil^  6>jj3lftlS^ 


^  ^  *  ^1  j-jim  i  IjLjJLa  (70)  ‘-^ij-^  J-L<.^j  «^tl  .  fiLut-LsaJl 

Economist  filLre-o  duL^j  .  cr^  ^  Liill^-i  '^7^^ 

y\-i  joJaLjLj  5JL>.  4_ji  (J-*  Sjjdt-a  1995  ^Lc, 

joJ-LoI  SjLo))  ^L^jVl  ajjt  i5jL:tI<Jl  (jj-uj-Li-uVl  L£[jj-xl 

L5Ljj_d^  ^jLji_d  5-^^n-uT  ^j-dLu  ^JL^Ti^l  jjJLLa 

5_t_i_o \j  d)Ljt_u_a  ^yc.  LiUjj  ijjj_LL*Jl  ^Lla_tJl  ^^LjJLij  ijVjjJl 

(^j^LcujlII  ^  jJl  fiL>.L:t_ij  (Ji^_<_ail  jjl  jJ_Jl  aJJt  tjlj^  ^  51  .  j^LLaJJl 

i>  J_A  j  l^^—^-ILi-u  1  ‘  "<  '"■  '  a  1  d!L_LA  ^j-u-lJ  4_jl  .  L^IuL^^ 

.  l-;;-*-uI  *— 1 j-i-3  y 3-^1  5 JLc,LuaJl  4j^^_u_oV1  ^q-o VI  fiLj^LLijL5  ,  ^L>J1 

45jj_^jl11  J^^l  <— 5^)-lail  4^l^Jl  CjVjL^JII  IjL^ 

^^1  ijVjjJl  cLu^-lA  ya  ^^1  4_j^ljJlj  i\-ijjj\  (jj-^  1 

^1  jJj  j-^i  LLo^S5>.  d!l_L^_A  51  .  5Jljjlj_u  ^L^-b  j^tTu-u  Vj 

y  1  ->-  (J^  1  (J-*  i 4_j_i_u_jj-aJ  1  j  4_uI_LV1  b)’lILo^SL>J  1  i4^j)jjVl  <L£:j_4_:^l 

(jJ Cj j_<j_La)  (( 1  JL^ ^  1 »  ^  SJ.*  '  "  LJ  1  ^1  *  ^ J 1  ^  ^ 

^jD^l  (3^  3  ^  J  (_^^_1_UJ1  ^VjUl  C^<-I-1-UJ 

5_<_u_<_u Ji.  1  br'juj  ^1^  151  \-A  3^^  t  Sj-j-Lsa^J Li  c.i-L.i±^ 

. yj^ V 1  4_<_u_i_oJJk  1  d)  1  .It-s^tl  -^t  1  L ^  11"  j  1 


£f>^f  U§  J§i 

5_ij_l1^_^1  4_LijlI,1  dijLt^  4 1 99 1  dh*  ^  '"‘^  L5-il->^l  tXLo 

1  .jc^LlJl  5j^l5  5jJL^  ^ ^  -  ■■  L^jLj  <t2j  do^jJL-uLo  Sj-jJbuaJl 

^_y_LjVl  ^IjJLiJl  d)Lo^S5>.  ?-L_u^j  4?.L»_ij1  L^dill  4^^^1  LiU5  ^-3 

5jLaLji_«  ^  1  ^  44_^j)jjVl  dlljul  d)^  l^L^  S^jLioXl  j 

'.  5»o^LSJl  Jij_Sjl11  ^jljjl  JlJJl>*j  j-^G  *— 1-4^  ^^^SLli-u 

^IjJLJl  5jl>.j-o  fidLi^  (^3JL>.j  (jyjjijjl  -il->»-)l  ^.Lidijl  ^^jJl  4_jxljJl  SjLjtIjLLI  L^l 
4-LI-O  Ll1-uJ  1  4>  l_L^lJ  1  l^^-jd£^  ^^UiJLi  i,y~^333  ^  ^  1  1  JU^  i  LJu-1 1 

4lj_A  ‘d>^J  ^IJlLlII  4^1  jVl  p  'll  cLt-uia 

'  Sjljl  ^  1  ^  J-JL^IU-ui.  1  yj^  JL>»j1  ^Liljl  I.ii  ^  MlJ 
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duoJ^aJI  ^ 


.  <CuJlJ>J1  CjLJalj^ j_4_jjJl  3^^  Cr^  p  I  <n 

(jjA  ^Ijubl  4  JJL5eIu_u  4^1jJLJ1  t  ^  SjLaLjlLI  OJJt 

<-_3j-u3  j Lk-1-u t  jl_=*oVl  ^1  jJj  4_uJLc  4  I  999  ^JJia_a 

4.X-^JL2J1  4.j-LL3jJ1  Cj^L^jlII  ^  > ,.  lLUj  *  1  ^lU.  ^JjL^ 

j«_4_4j  1  (J_<i_=*o  g>  j  ^  j  ^  J  La:>.  5  JL>. fiLujij  J  i  <l_LjX,  L^  L£Lo  4  L-lJJ  J  i  (jj-^ 

s-ljtILil  4 [^j-j?e_u_4i£  4 L^  I U» t-s4»-  a  L<i£^  jj^Vl  CjjI_4_u  liijj  .(((Euro) 

5_j_3j-jua_l  1  5j_t-3jVl  <— 1  Li-uJLv  1  42002  j-il-t-i  (J-*  L>* 

(JjjjrtHJl  jlju_ui  fiCui^  i^jLlmUlm  (^jJl  4^gj^VLi  5^L:tI(Jl  Cj^LoLjlLIj  c-ulj-iiaJlj 

.  1999  jlLo  (_^^_4_uJ1  5jljI_4_uJ1 

1 JLA  Tt . ,.  1  lUil Li  1  ^jX  1  ^J-4J ^  (J"*^  ^ ^ ^3 

(J_lSIu_4jJL  1  t ■^"t"  / ,.  ^1  jJj  .  jlSLlLi  Vj 

^1  j_LiJLb  .  L^L^  jlj L<-fjJ I  i^jL^JJl  ddLifuHJl  t  l£3^  *  *  ^33^  o-^ 

^jj-SL)  jj-I  '  'A ^  4^^jJLc,1  SjljLs  jL»_4_u1  o'  cr^l  05^  o-^  O .i * ' ^ ' 

(Jj^_>»j  JulC.  c_£j Ljua_<jJLI  (ilj-xflJlo  ^-:J-J-^'  (Jij^  4:>-L?e_i  ^^.lLsIjJLI 

5jL:tILll  (J_<jj:?E_a  jJt  4 1 JLA  jj-*  ^ (jr^j  ^ 

(—dilal  4  4a:>.LiXl  jLjlj_u1  (Jl)  LiISj  jJo  L?e_a  33^^^'-'-^  i>J-A  o^ 


(Jlj_4_uJl  5jLjI_4_4jJ1  jL»_4_uV1  ^^ui:>.  ^jLS_a  ^L£!_aVLl  ^^£Lu_4j  fiUl  IjLA 
^  ^  ^j-_4iiJ,  1  j_La_Li  ^  (J-*  *  (3^  -^3  3^  3^^  Cr^  1 


L^_La  JL^lj  05^  L>^  ^1  ^ljJ_J  <Lu_4j_L!Li  <Lu_4/Lu_4/ 

(JjLuJl  (J-lSIu-oX  1  o^jLLu-u  (Jj  4«LjJ^X.5IL4_uVLi  ^ZuCl-i  t  'ojj  1^  a 

*— “-dJ  ^3  'L^333^  lS3^3^  ‘  ^  fl  dj^tLuaX  L^jLujjJ  fililL^JLl  4_lS_l11  aJJt 

^  '  Cr^-9J-9^^  jLj>oV1  ^IjJj  lLuj-u-u  IjLA  ^1 

^1  t-s"  , ,.  ^  \  05^  (1)-^  Cr-^  *  0'^'  Lr^  JjL-u  c3^j'  3^^ 


Loj-i^  4J.<jjlJ1  j.t-i-0  4(^j_5JL!1  jL>ijV1  tiJjL4fiLA  ^^\ 

(JjjJl  ^_4_u ^  05^  \jJt .  c-t^jJLi  (_^L:tiJl  dj^jL^allJl  4_j_lL3 jJl  4ll£:  Lu-o 


LaLj  t  '  “ *"  A-^L^Tl^VIj  j  'jj  «>4tlj  4^m  L^L-uLt^  ^_^n-fjJj  Vi  ^jL4aiI.i 


t  o^^SLli-o  4  (^  jl^_l!  1  i  i  ju^  ^  ^  <„y^3  ^  o~^  *  3^  jLx_i  I  (,^1^ 

^Lc.j-ujj  *Jl)ljlj-SJl  jLitjl  jI->»j1  (3-^  ^Li-u-a  4^ 

.  fiLLa  (_^l_La  V  ^33^3 


ISO 


6^3^*^  6*^319’'^  Cil^  6>jj3lflaS^ 


lj_^  cj Ltii/ L^Jj  1  jj_u  4-l^-a^I  Lt-uL^j 

SjuJal .  L>. 4-u-o  Lli-uJ  1  cl)  Lc, 1  t-i-*-i  [^  jJl  .  1 

jL>ijV1  (JL-^  .Sj-ALatil  Cr^  cl)l^_u-u  ^  ^  JUu 

<_j_)Lj  ^j_SLj  ^LjuUL^I  ^__ps»jVl  ^1))  ^L^tJo  ^^^SLu_u  (^jlSJJI 

jL>ijV1  1j_A  c1)j_<j_La)  ((lj_)i  *-_)j-j:tJJ  \jJuu2ja 

[jj-i-i-uVl]  4_jj>.jl_>Jl  «4^1j  L-iJjj'  C-tTuliTij »  Llj_i_u  ^^£Lu_u 

"  Ml VI  cjj— >J1  fiL_LJ>.Lj  (j— * 

i  1 996  (j_ujLo  ci)L)LitlL)Vl  (jLiJ  .  (jjLi  fibLLaLS.*  j_4-i jlII 

,((  (J_4JlI1  IJlJJl^))  (JSLxlu  ^l_>»jVl  ^1 

3j^l  jJI  cl) Liu L2_cJ Li  lLi-l>(J  B^LiiiXl  ^Lc.  jJlj  ^Lc.  jJ1  i>juh  p 

1 996  j-jLcj  (^jlSJJI  jL>»jV1 

O-J  L£^  J_S_3  ,  <Lj>^  lj-_t-aJ  \j  ^ jJ  L)  clt-<i-i-uJ  1  cl)  La-lSL)  1 1  i  cl)jj.fl£!_)  lj-3 

^  It  4_Lajlj  2Ljj_L4j  4  European  Finance  Foundation  4  mi  <  dj-a 

(j_uj^j!  tjL>-  4Jm  LiiuLSj  t".  ^  ‘ ^  1 1 

^m  ^1 U  ^  1 1  cjVLkj  jj-*  Lilli  4  mi^LlII  aJJt  'Jean  Arthuis 

/dj /Atl  cl)l^l^p^Vl  \  \  Arthuis  ^__p£)j-c  4IuJl^  ^Iju  t,  1  j 

"  (JjL_u^j  4_ui_jl3'^l  j^^JisLUl  ‘  ^  1 1  j  Lt-i-o  t  (JjL_u^ 

(j-^  ^_j_S_j_S_>J  1  (-_£JL^1  ^_jJl_>»Jjl  j^:t_)  ^  (J-*  •4_Jl_aIL)Vl  4JL>.jJL1 

^  ^j-coXl  IjLA  ^l_=*o  ^L>.  4jl  ^LjL^  (^J-5_tJl  jL>ijV1 

ciUjj  i((^L»Jl  cl) LJiS Ljlo*.  1  4-n-u-ujJ  1  4J.<jjlJ1 

g.l-Lc3  •  (jJ^l tJL^Ti'l^  (400)  (J-*  *-A>^  1^  p  '  i^ljLll  5  Jl:>. j-o  (Jl5^ 

4_LSLjj-aVl  SjLrtlXl  cl)L)VjJl  L-iJIJj'  ^^^SLci-o  5jLc,LSJ1  aJJt 

'  ‘  ^  1 1  jLju-uI  4_jj>. ^  4  jjc:t-Li-u  ^l->»-)Vl  4  JLtJJ  JLcll  l-o^ 

( _ i_j  1  j-tlaJ  1  ^1 j_)  i  (J^  (j-a  j^-lTlSL)  jq_A  i  4 «  4_^  LrtlcJ  1  4_4_u  Ln-oJ  1  4J_u_uj )) 

.  cl)  1  Jij  1  jJ  1  4^j»<j_>J  1 

L)  <— Sj  L-saJ.  1 J  ^J  m  cl) V  l^J  J  L-»^  1  1 

jJlj_)V  4^_^j)jjVl  JLSJJI  ^Lliil)  (3^>»J  (^  jJl  jL^Vlj  jVjjJl  4_aji  (j-* 

4(jij-<-fjJI  5j.^Jl  4£j.^J1  jixla  Arthuis  ^>jLitjl  (^jJl  ^J^jCJl 

^^IjJl  .^LLVl  (j'UjLt-alcsVlj  (jm  ci)VL>.jJ  4_lj_4j_(J L) 


ISI 


duoJ^aJI  ^ 


4JjjJl  5^1jLLi_u1  iuliljllLi  IjLA 

.(^Jl^JJI  jL^oVl  »LtfLji  (J^l  ^jjuJ.1  ^ 7* ^ ^  ^.2lj^2l^ 

t  ^  t  (j-*  (jj-i-i-u  1— 1-1-uJ  1  L^  (jy^l  CjIjL^QJI  ^LLl^ 

^LjjlLs 


l—uiJ  IjjlSJlJ  ^1  ,^/\_JtILu_o  i^ljLS  IjLA  '  ^1  ij^lj 

JLiV  4jJij_<_uJl  jLi-alu^lis  .  5jo^ ^  LoVI  1 LI^^Lj 

L»_4-i  jjy-jti-uj-i  La  4_j_Lc,  jJLt-oTLJ  La  fiL_Lj_C.  i  «La_Laj>J  1  i  jJt  1  JLAj  ,  i 

^_,_iLLV1  [j;j-^jJLl  t  1 1  jj  ft  ^  a  Lt^Lal  j^Ltil  iCjjLjIu_oLa 

^^.^LjLi.1  ^  ^  **r  ^ ^Jt  La£j  *  3  JU^LlII  ^Juuus  CjLl3jLai.l 


. U  3  a  JjjJl  llLLj  [^j-3_lJ1  jL>»jV1  ^jLUl 

4^^£L>J1  5_jjljJLl  j-jsejlJ  1  j  i^LlL  (60)  5JjjJl  4_u^j_a  juj3V 

(—Sj—t-o  jLt-i-uV  ^^L-l-U  lLUj^  .^_^Li:>.Vl  ^LlII  (J-a  ^UL  (3)  ^^yk: 

udjULl  (JLp^  3" .  ,Sf  \  s  03^  o'  i^jLfoXl  fiLj-lLsjJl  cj^La-»-ll 

LkLU^-l  'j-ai  iJJLA  jLjIo-l  Cr^-5  *  Cj^LlII  CjI j_u_uJ1 

^L£j  ,  I  999  ^1-iZll.u  ^_y3Jl  ^Ltil  Cj LOa j LaJ,  1  (jLl  aj-Ll  ^UlS^ILi 

fiLaj^j-LaJl  4>JLA  ^Li  ^jJLSUju  LkLLl  j^yb  ^JLa-tJl  fiLj_uLu_uJl  Cr^ 
t^j-SLi-t-u  Cj^ka-Ji-ILj  L^*-^  4kILll  33^  ^LlU 

filla  jJ  Lu  4-lIc.  5_]j  Liia  i  tJ ' J  ^ ^  ^ ^  ‘  ^  (J^  ^  ^  ^ 


.  «Li  JOt_a 


La  ^  Lc, j-4_u  ^La-tJ  1  1^  1  ^1  V 1  i  LjJiiJ  gl  j  3  t-s  /  a  j  djtla-a  5  l-s4.t  1  ^  1 

JL^  (jr-^i  ^  Ls  4.tl  CltJ^_>iJ  5jLaL»_L1  (J-*  *^' ^^1-0  ^j'  OJLib  ,  LALLiitJ 

I  994  ^Lc,  (J-*  a'olbl  i  L_uJj-a  a  JlJ  J  ^^L^  .  jk-b  Lx-a  J 

t  aj.  < ^ 1 1  ^Jx-^  *  L^j^l JLru  L^julajj  4^L1V1  ^JlaJLlI  <L<-uLu-uJ1  ^L-oZu-ul 
Jean  -  Claude  d-tfa-jj-jji o'-^  a  L.  al  a  cOtSLa  ^_yl<-ll  a  3" .  ,.V1  j^3^j-'^' 
(([^j^l  LiJ_ij-aJl))  (3-^  cr^l  Cr4-H  *^0_uLu_o  ^L^HjI  ^_yk,  lLUj  J-La  Trichet 

a_j_4_u_jj-aJ  1  ^^Lfoilj  3^  1  ^^^yk,  i^LJU  LvSLaj  ,^3-^J  4_alj»iX5  (J^ 

a_jLa^^  LiUbj  i^LI,^!  ajL^JiJ  La  4^3^  (_kl^  03^  jljLaxa  0^3^  SjaLb 
JL£  aJ_A  CL«_iL£3  « J l^a-Tt-t-u L  SjJOtHl,!  a  tj  1  <>>11  Cjk.j_a  JLbs  <— S^j-LtfaJl  j-»-uj 


6^3^*^  6*^319’'^  Cil^  6>jj3lflaS^ 


.  I  996  ^Lc.  t  5  JLjLoil  j)"  I II A  cjjL^  Cr^  Cjj,  <a"  <  'il 

J_4_iLJl  jL>*jV1  5£jLHl  CjIJlJ  (J-* 

fj  I  ti'^rl  I II  a  j-a  i  1 JLA  ^ji  S"^  ^ 

Ljjjjl  5jljLi_uJ1  5_11_>J1  ,cj1j1jj^1  ^L^jL  t  cjL^jI 

JLLo  (J-*  (jr^J-9^^  jL>ijV1  jjj-iLju  ^Lllli-oVI  »  lLL!  j  (jr^ 

(j-*  4.^^SL>J1  dll  jlj-iVl  iS •  I 

(j-c,  5j-j>.Lc,  i  1 995  j— Lo  i  Liia-il  L^LLl  C-ts^i^  i  jLia  ^^LuJLij  it ijlj-iiaJl 

(^JLSJJI  jl_=*oVl  j-^L»_4J  «;L^V1 

j't^'a  ^  4_ji£^  (^PsjLjLu  £> cjL^j>.^I<J1  CjJlc  ,^/\_>J1  1  jla  jlLo 
di l_i-u-i-o j-1 1^  di Lc. ji^^tTu-l  1  '  '• "  1  /  I  .3jLufu^^1  4-<-uLu-uJ1 

^LualLS^U  Vj  ^  tl  t-N  ■  tl  ,^/\J-oLjl11  ^_^J-aSLll  4_j^l_Lu^l 

LAjL-lI^Li  4_a^£L>Jl  (jj-JJ  4_i_um  4.j>.L>J1  J^JulC.  iL_£iJL£!lLll 


(J-^ 


oiLj 


'  » J-i-U-3  ^1  (J^  ^l_>Jlj  '  .'■yir-  .(J_<1^ 


fiLajVl  (J£^  1  Lj_uJj-5  [^J-S-Lll  jI_>»jV1 

L_£iJjj>.  4^ Ljjl!  1  di Li LS-L!  1  p  (J^-A_u_uJ  1  (J-*  -i J  JLLo  5j-a  ,  Li^ L^ 

.  t  4_(-uLu-u  L>>L%IL>>1  ^  Bjlc,  ^^■^Tli-uI  Lj1^^.xl3j  1 1 995 

^j-u-Uj^  /p  ^  1 1  Lu-saJ  1  *  c— JLLa  CjLs-Lrtlo-Vl  5_aL:tju3 

[jljJLs  (J_j_i_uVl  (j_u.^jJl  jl  Jacques  Calvet  4_^L^  4  ..■ 

Lfia_i  1^.1  JLc,  (^1  1 1  ^  t  V  (^JLII  i(^Lt-i-u-iJ  Jj LSk_i-u-l>. 

Cjjljjl  Liia-il  L^LLi  , Cj.j>.j-Iu_u La  g> Ls"w  cli^LiJjuJl 

Jl:>.1  i LiLi-t-u^La  jJjLa  jd>>  41^11  4j^Loj  4.j_l1Lc  LoL^i-ujL^  .  4jiJ:3jLtXl 

Deutsches  Institut  fuer)  Cj ^  i  \  I  ^LIVI  j  ^♦U  ^ 

.^tl  L_£LAalll  1jl£’J^  i (Wirtschaftsforschung 

l_j_i_u  CjjI  L-<a-lrt-a  LoL^-i  i  L^ILajJ  Cr^  ijr^i 

1  Heinrich  Bruening  jl  mm  mi  a  t  ^,^.^"tl 

1  I  930  j-4_jL3  oW  u1)^L_u  4_ajVl  jJjjrtlu  ^1 

,  ^  1  ^jL£^ 


1 1996  ^Lc 


Jl  Ml  \  Ml  (1)^  b!i  i  L-A  ^2)-^ 


^j-CLu-u  (jj-JJj  (J_tii3l  <-_3j)jJi  ^ ^ (jy^^  (^jlSJJI  jl_=*oVl 


ISS 


duoJ^aJI  ^ 


SLLajLA  Jju  ^  jlj-SJl  iilitjl  4jj.j>J1  aJJt  (JiLo 
i5jL>.j_ll  LijijjLi  ^1_>J1  fiLa_LS_>Jl  aJJt  ^  j  jLjsoVI 

(j-ij-Jl  LiJ-Uji  (J_£^  iJj-liilLb  Lo  jJt  Ij.^  ijr^  Cjj-aIa 

[^J_S_tJl  ^l_>»jVl  Juu^  ifiLusLi^Jl  p  ^-^tl  ^  \  ^^.L^Tu  u_)Lj_i_oV  iQj  J_AL:t_i 

(City)  Jk"J  (*^! 

4_u_l>.^1  uIi^vL^jlII  5j-j1  ^  juo  i  (Snow)  ^-t-*-u  (_JSLiL^  .  oj^Tli-u 
V  i^llLo  iUBS  (3^^— (^j-<-uJj-i-uJ  1  (_3j-t-!a_<jJJ  ^LjJI 

^jJLtJj  ,((^LjjV1  Lu-aj-b  (J-^  ^1  1 »  1 U »  i  ljUi 

^-j^<-fjj^<-fjJ  1^  4^ ^t-tjSLt-u  ‘  1 « ^ 1 1  L^jlu  yp ^ ^ ^  ^ji^n-ijJI  lju& 

(j^g^iTu-b  p-^  .  L?*-^  4_SliJl  p  JLA  fiLj^ljJlj  t  I  995  pLc,  t  J_Lo 


j^PoLojc-ll  ^JL:u:>.l  (J-*  *^lj-lJL:tI<Jl  i4_uLc,  jJl  p.^Iu^L>.l  (J^ 

(j-jLi^l  (J-*  i^^^LLVl  ciJjLlLi  SjJLuaXl  4_jjm 

LaJjLc,  (jl^  tjij  ^ 1  LiJ_ij-ill_i  SjjLO-^a-o  Cr^ 

1 JLA  J-^  '  -iLSLILj  VI  ijy^  ^  SjijLiJl 

4_u_ajj-iJlj  4_uL]LV1  (_3j LuaJk  1  L^JLu  (jy^l  Vl  lLU 5  Lj^ 

5Jl:>.jJ,1  4JLjjl11  ^V  i-iUjJ  i^j-usLuj  JL^  .5j-iaSLll 

<— SjLi-iaJLl  i^j-A  JLjJLjlJI  t  ^  ^  i«LujL^Jl  j_^lj_<_oVl  ^  ^  >  '■ 

^LsoVl 

CjVLus  (^y\_L4_t^l  Ju^  Vl  1  JLc,  i  ^  i^l^y-t-saJl  1 JLA 

cJiJLrtlij  ijy^  »  j-jjG  ?-LflI:>.  p^  fiLojLaj  px,  J  ^-LLallJl 

.Lombard  Street  <a  .nU  ^LUl  t  er=^^  ‘City  Jlj  ^jSL>Jl 

‘  ^JtP^  CT^  4_«jSL>JLb  iC-4JJ?ejJl  j-dVL  (J-u^  1  JLAj 

^jyl^  ^  i^jLfoXl  (jy^  c_i.Cj3  V  .  iLuLLajj-^l  dll  jJJ  (^JljLSj  p_i_lSj 

L) 3-^  LLajj-1  ^ ^  ^ J jj  1  jJj  i  c-iS^  1  (j-^  t  ^1  •■»-""  ^1  <G  1 5  Cj-S ^  1 


i 1 ^511 1  t  « ^j-xfoX  1  i_Li Li:>.l  (Jj:k  1  jj-*  tj^  (J'^l-*-^  ^  JUtlu-u  1  )) 

4_4_i_u1  V  x4_uLJLV1  4_1JL^_l11  4_(_ul_U_uJ1  ^^^_u_u_L1  1-4^^ 

JLjL_uJ1  4_i_x_u_(J  Li  IjLA  Qja  4_uj-AI  L)'  VJ  .  <CLlCjJ  4_i  LrtTn-u  1  LlA 

t  t,l  ^j_u_uj  fiLajL^j  [^jJ!  p.C,jJl  4_LaJ 1  Cj 1 

fiuV  Vl  V  aljLcV ^^LlVl 


6^3^*^  6*^319’'^  Ol^  6>jj3lftlS^ 


.5jjL.^_d  OjLj  JL^  44_iJLS_lI1  ‘  tt 

LjjijjI  J  ‘ "  ‘  1996  (jjjjLo  JUl  ^LjlI  Jl^I  Jl^ 

Ij— al  ^j-u-lJ»  jjj_ij|jjVl  (^J_S_tJl  jL>ijV1  ijy^  fiLjj>.jLi^l  5jljj  L^Iujiaj 

.((^jl-LialLsVl  ^  *tl  «>\tt  t  Ll^Tl^ 

L-Ajj-ij  j-LsLJt-a  (j-*  (^t-i-S-tJl  1  Us  / 1 1  fiLjI^  jUs  /  <  Lo  1  Jl£i-A 

CjjLi^  i(_Ji_u£^  t  <1  I  «>s  s  LLal^e-A  gl  1  ■  ^~  . ..  A  ^JjLj>o  4  4-1  4-4-4^jIL1.1  ^  ^  « >>  1 1 

duL^  tjJ  <-_3jjLi  L^L£Lo  jL>»jV1  4_4_uLu_4Jl 

4_i_a  Lk-Tli-u  »  dj>.jIL4-4j  La  4_Liit_i  j-uJu  ^  i  ^LaVl 

(— 5jl  jj  ^j-ai^e-a  j  c-»-<.fir>».  «4_a^j  _j-^  -3^  <3^ jj-uVl 

jjjl )  t^))  dJLt^ ,  *^Hans  Juergen  Kobnik 

4(((_J_^LI<J1  ^jIHj  ^^.SLi-a  ^j-ljeTJ  aLa-i^Jl  j LaTLn-u  1 

4  iMiftlj  La! ,  1 996  jjLLj Frankfurter  Allgemeine Zeitung  4_ipe_t-a  d.^  La^ 

La  ^_5-Lc.  al— Lj  4((4-H  mi  I  tl  ^Lc))  L^Ls  \jjt  L^  ^h-LUJ  ^1  4.S£>Jai! 

a  ^  L  ^  t  ^  jjJ  ^J_d  LJ 1  3  ^  ^  3  ^ -3"^  ^  Paul  Hammet  d-a  La  4J 

J^JlIc.  5  J^jll  4_LaJLJl  Mia  (J^Lj  .  Banque  Parisbas 

jJj  ,((^_^LL^1  dljLLl  ^a-SLi jJ  La-i  IjijJldl))  *(*—*)  ^ Us-^tl  3 - .' 

^^^_ij_aSLIl  i  ^^^_tJt_u_u  1 JLA  1 JLA  ULlS  j^_aVl  dijL_u 

V!  4  3:p^klll  4_jJl  La  jj-uSLc,  dt-i-i-i-uJ  ^JULl  ^Lc, 

Hammet  di L»_3 ^  ^  ^ ^  a LLt-£i  . ^ ^  L  .  1 1  4.^^  1 j  t  1  t  1  j_aj 

jlI  1  i  1 _ I— iL_t  I  ^ I  I  i La  (^1  ,35}  ‘  ^,3  ^^'t-i-o  ^  ■  ‘ " 

5jLi-aj>-  3jLt£sILa  1  ^  t L t  ^t-L.u  ^LLijL  Ld-i-u  4  Lji^^l  taVl 

J-a^  4_ai3j-b  d^rJ^ 


^  ^  ^  Ls  '  dLi-u-a-Ll  1  dl  l^-i-t-o  3^^  lS  LLa  d^ 

dij  4J  i_LaJiait_a  j_A  La£^  j-u-uJ  a^^jdo  (J£^  d*  (j3^  3^ 


I  3^*^^  aLa-<-4i!  Ji-iJL^o  43jLaLjl1,1  ^ 


li3xa  4 Mij  ( 


1 998  ^Lc, 


'1  '*~Jd  iJJLA  3^  d'  Ct^  ^-3  '  ^  3^  al  jCLil  5jL>.jJkl  4J.aJLll 

Lua_tJl  J-La  Ll^-^  Lil^.j_4_4jl  (j_u^Lj  (J_4_4i£3>J3  03i  a^-i^l 


*— ijdaj  ^ jj  (J£^  ^-a-3  .  ^_j_4_jx3  4_4_4j.a-A  ^_4_u  d<-i-a^J  4  I  996  ^Lc,  jj-*  3^^^ 

dlLlA  d"*^  4  ^j^t-a-t-u5L!  a  Lllli-o  L  4ji  ^t-tialLi  4  JJL>JL1  1 JLA  4_i 


IS5 


duoJ^aJI  ^ 


^ jlSJJI  5 jl>. jJl  4-^j LiTu-t. I  j_j_iLjl^  ^ 

^Lc,  (J-*  ^-1  4^j)jjVl  jLt-<-ut  O-uTu  i  1 JLA  l-s  1-n  4. 1 1 

^Lla-i  Cj-jLIjI  5Li_uL_11  ^j-ut-Li-0  IjLA  1999 

.5jJLl  iJJ-A  SlLsj  JljIuI  (j-^J  ‘  1992  ^Lc.  j.S_l11 

JL>.  i  (J^-^  L-<i£^  (( jlj-SJl  1 JLA  5_jLla  jLtTLvl  (jjJjL:t_u_u  ^_i_u^Li  (JjIa  L»IlL  La )) 
llil^))  Economist  dJL^  fiU  1  i  Tt"  Lo  ^  .^tl 

^L>ijV1  i(-_aL£^  tJLx  *  jlj-aVl  jj-*  <— sL£^  jjlc,  jlSIL^I 

IjLj^  ^Q-Aj-i-LLa  .  LlJj^  (jr^  a  C-t-iTt-Li-o  \jji>  ^La 

\cjU1jj:^1  (J-*  4jjJL?ElLu_o  Lo  j3j  ^LjLa  3^'^".^ '  " 


jL^oVl  cjLo^^SI^  «_3jL^o  i^j-*jLjJl  Cj-iI£^  jJ  Lo£j  *  1  j£Laj 

p ^  tjj  Cj^LjUlILj  Cr^  J  i^"  i 

^_La  .c_(.^^Lj  jLllLi  c_<jlI  4jj  ^  jLqTlLi-oVI 

ijy-^  i  i4_j_ij)jjVl  cjl^LuaJLaVl  (j-Ls  i^L_»_a  3-^^* 

V  ilijjio  CjI j-Li-uJ  <LoIlJl  J_o.fl_u_o  fiCLojj  ^j.tfli-oa  .  5j-(_ul_>Jl 

(j_u_oi  L^_4-oi  4_Jj  ^Ll>»j  Lo  SjLoJl  t . ..j  ifiLLJl  Vj  LaIjlo  (_ajjij 


^_^_a J  .  Lo^J  1  j ^  LitJ  1  (3^  ^ J ^  '  Ly~^J  ^ ^  J  ^ 

4  1 J  ♦  1 1  sVL^^LJl  3l3^^  Ij-a  ^_j_a  JajjJlJl  (j-uSLju  ^IjJl 

cjLo^£L>J1  duu-uist^  L^^i  c.(-l£j  t  3^^  cjLjLLj^I  L^jloj  iCjLo^£L>J1 

jL_^  j_A  jm  J4p^  ^  ol  *  L^JLo^l  Ijj^ 

cj^L_o-*-JLi  0^  *j ^  J 1 1  5^^-Li_u_uJ La  ,4_lLc,  ^  1^^-ALa 

(J-*  Ln"!!  cjJlj>.1  3-^J 

^lTlo-i-oj  i^jlII  ^LLa-JLi  gL-t-nTo  ^^^Lc.  oLtfiijl  3aLc.3  * LL 1  c-i^L<-ul 

.  3 J— aLjuq 

•-^  (^jL-LsallaVl  l)^  jt^a 

(j_uij  L)^  iJ^LoH^l  (j-*  La^LIiijl  llUjj  iljL>.  fiLi_i_uLLo  £>  cj  L^^ul-i-i-uJ  1 

4a:>.LiLl  Cj1j-jjl111  c-<-i-i-uj  ‘-LLIIij  ifiLo^LuVl  It-N^tl  \  j  .>»"  JL^ILiVl  3^^ 

5j-.j_j.SLIl  4jj_423j.5J1  Cj  1  j-jjl11  1  c_<_Lj_uJj  ifiLo-Lj  j-*  L^LaL=*o1  (3^ 


IS6 


6^3^*^  6*^319’'^  Cil^  6>jj3lflaS^ 


i  JL>J1  ))  5j jj-<-fia_i  Jl^  1  jJj  i  ^  (J-*  *— ^  j  Lt-i-u  Li  (J->»-i  1 

t  ' j  1  t-N  1 1  5jl  jL:t_i  (J-4-*3  4^jjJ1  JLS-lII  j-uj  \  CjLLsLiiiJ  qja  i  Lo  ILhTu 

*Jlj^^_«LjLi.l  ^  t  ^  ^LLLi  JL^lj  fiLj_<_u_Li  tiJJ i((  La  jJLSj 

LAj-^G  Vl  td-l-LLua  fiLLj_u_tJl  i>J_A  GjJlJ  1 JLA  .  ^  ^4_u_l>.V1  cli^L-aJLlLi 
*"  Mil  4_j_aljJl  (jj-^  iaJ-i  iS'-^  (l^-iLi^  '>“  5Lj  pjlor. 

4_i2JL(.^LLl  ^IjlLiJI^  ^1^^-(-u^1  djuLi-uJl  ^juLaJl  ^ L»-^u i  cHj lj^LCf.La 
i  ^LlLa  iC-cCj-i  (^  jJl  ^arLu-fj.!,  I  ^U-£i  .  'Ls^a  gLu  Lllh-u  I  CjVL^  Vi  i5_i  J^t_a 

<L_Ga_aGt_La  5j_jLa_ij  ijJjULi  5jJU-a^  L>*  ijr^ 

4_j_Lc,  i  1— L-i-t-u-j  ^  i  ^  I  5 JLjLa_ij  jVj  jJLi  5j  JLua_a  4^La  (3^JJ '  *  Li-i-t-u-i 


(j-a  ^m_i  ^jl-ul  4lLa^  La  4_j^^SL>Jl  4^111  ^^JLu_u  4^1  *  La jGa  , 
ijJjLLl  (J-*  4JLalLil  JulC.  ^m_i  ljL>.lj  ^^Jl_u_u  4jV  ‘-iUIij  i j-aIlIu_uJL  1  4JLa-<-ulj 
.  4^ Li  i-djLLl  jVj jJl  i^jja  4^ i^LlLi  1  jl>.1jj  jVj jJI 

L^Jlx  CjVI— L-i-a£^  i  ‘  JljLljjJI  jLaTLLi-uVl  jj-*  L^^LLajl 

SjLjLaJl  jLjlj_u1  JljLcuJI  (JijLaJl  LajLl^:  ■  ^  LiJL?e-a  jLaIu-<_oVl  ^^SLu_u 
I  t  LI. Lj  4^ LaJ  i 4J-<.fj.U  <Llu.uJJL)  i4-i^Ljj_aVlj  4^L1.V1 

lG:>.  ^-Jj-Ii  tl)3^Lu_Jx3  4^_^JLa  jJjJol  ljLaIu-<_ul  llil  Lai  ,  La:>. 

5_a-^  (jj-SLTi-i-o  ^_^LjJLjj  SjjLaJl  CjVjL»_a  (Jij^  /  <  ^1  jJisLit_a  ^1  Vi 

.  LlI^I  1  ijLailj-uVl 

Cj Lc, LLa-SJ  1  ^^\  ijjj_a_G_>Jl  jLualLsV-I  4j_4_u_tJL)  ^Lljj-GsJI  aJJt  ^j-ujVsc-a 
<-_3j-_t-!ia  (J£^  ^LLaIu_u_a_j  ijJL>Jl  i^^SLu_u  :  ai^j-a  V-J  4j:t-G3lj  i4_o>.LuVl 
[^1  ifiLalG  4_j^)-j:t_j  4_j_LL3^1  (Ji^_4_uJ1  SjjLaJl  ^_^^Iu_u-a  ^cSLrtHJl  [^j.£j-a 
5_JL^J1  c-»— <-u  1— Lj  La-iJ  <-_Sj Li-saJ.  1  4_L5JL<_u_a  5jj_Lsa_j 

jLu^iILsVI  tji-^  ol  s^"'  ^  ^  tJ-^  Cr^  5jLjL_aJl  \\  ,^"aVl 

(J-Li-u-u  4jl^  4  JLp^  LLaL4i4iJj  jLAjjl  ^L>.  4  4_jSLjj-aVl  SjLrtlLLl  CjLiV ^1 

SjijLaj  '(^  .^"al  ^L>.  ^^tlu-uu  jj-*  jJl 

^LaJ  jl  ^_^SLjj-aVl  (— aj  t^u  1  ^  I i U j  ^^^i  SjLjLill  ^J_a  (^y-^ 

♦  4j^^^i.a  '  L^  1  * 

^  *  i  ^  LT^i  3La-<-4iJLi  4_tJ^.j.^Jl  (^1  ^  i*^  ^^_aV  4ji^ 

SjjLaJl  jL»_4_u1  j_ij_>tj  5_jj.j>Jl  cjLa^£L>Jl  ^-La-i  V  4(Tobin  -  Tax) 


IS7 


duoJ^aJI  ^ 


.  1  ^  JLA  (JiLo  ^  1  L^li-o  V  i  L^ 

jLjLj_uI  ^j_a£LjLJ  ^1  ^j-^  (__)-s3LLd  i^ljJjJl  JJ-^J  CJ Lj^Tn-fJ-a  cJliloeJ  ^  ^  “j"**’*^ 

.j-jjiIlJl  t  aJJt  <-_3juu3 

jJL<lIt:>.l  JUj-u-uJ  Cr^  5_ijLuaXl  cIiLjIa^  1  j^lli-u  4_jj>.Lj  jj-* 

((4_U-uL-uV1  )>  _1  3Lj-t-aX1  CJ Lji:aJt-<jJ-I  Lft-U  t  <^tl  jLft-t-ul  Jj-Lalu  ^1 


t  Aj  1  . ^  1 1  jjJlS_4-i  ^^SLu-u  <G1j  0-3^1  ^-LLa-uaJk Li 

c_(^  .  (_3j-u:aJl  j  Lt-i-o  t  jlj-Slu_ul  i  i4_u-oLj_uVl  t  ^  -fl  ijr^ 

(J-*  '— J  Lt-l-U  t  L^l  jl  <1^^  tjl 

.  «Luj_i-iaJl  ^ *  .  JljjlLl^jIL<_u  Cj^I-^jlII 

(jyic,  4ILui£^  CL<Jt:>.ljJ  (JjL_u  (JLa  (j-ulj  (J^L»Ilu_u  LiUlij  i  J_iJL>.  jj-* 

t4-aj-SL>Jl  4_j_Lc.  ^  . ..  j^jJl  JjLjlJI  IjLA  ( _ i_iL>.  jjjJl 

4_Ljj_Ltf3  ^J_l.l£  4-u-(^ VI  Cj^I-^jlILi  Sj^mi  4_uj_JaJl 


Lo  ^^^LlII  lAjIjlII  ^1  jJlSj  ' ^ .' 1 1  ^JjjtXl  ^_^^IL^_ai  Lt-lTl^ 

(^jJl  j-J?E_»Jl  SlUj  (>  Jii  ;^:l!I  j^Vl  jL^  720j  ISO 

4_uL£Lal  i  Ltiajl  '£j  ^  '  '■  -t  ,  ,  A  4_j-o^£L>Jl  CjUjljJ,!  4_Lo 

^  ^Lo^lj  C-Ujluji  (Jjlj-Il 


fiL_u£^  LI  L^  j  i  ^  \(  I  ^  '  -fl  d 


(55) 


'joerg  Huffschmid  j  j  <a  Cy^J-^  ^  ^Lt-ali^Vl  jl"  <  ,>] 

*-_sj-^ILI1  (J^  La  ^jjJl  <Luj-LtfaJl  aJJt  h.LuLn-u  [jjt 


.  5^  LrtllJ  1  <— I  ( 1  p  J  ^ ^  ^  iS  ^  ^  d  ^  ^  ^ 

(J-*  lS*-^  tj^j^  ‘■CX'  ^  "ill  iy  Ly^-3 

d)j_aJ-A  j-il-A  dt-uj  <:l_u_u l_u_uJ  1  j\  4-La-LtJl  j-lii-tJl 

t4_uUVl  5  , ..  >  ,.j  A  ^  a  JjVl  ^  ^l  t Hans  -  Helmut  Kotz 

tjl  i(Sparkassen)  jL:>^jVl  jj  n1  ^jj^jJ.!  4  .n < .jll  5Jjdaj 
lj_A  '  '  J  ^  di  -  ^  Jd  ^  ^ '  4_j^l_tJl  (J-*  L^^LLal  4-lI^  IjLA 

^  d'  S-^ 

jLtja-V  4_jj_a_jJiaJ  (^jJl  ^-^-tJl  (j-u-ij  d'^.a.jiii.a  ijj>.Vl  *11  <  1  ^  <>»•  <  ^L»J1 
dj»  4ILiJl^  KotZ  (Jj-isl •  ^jLjU^Vl  < _ 

j.£j-a  d'  ^^1 ^  Lajl  J  1 JLA  dJJ  d^ ^jr^Tn-o  d'-^J 


IS8 


6^3^*^  6*^319’'^  Ol^  6>jj3lflaS^ 


^^-♦-Lt-u  'g>  «>\tl  JL>.lj 

^^J^J-SL11  ^j_i_uJl  4_j^l_tjuaJl  <!_£: j_<jj:?E_a  t".  ^  .1^  ^1  .j-^jJ,!  IjLA 

i  Lj-itLIa  ifiGLjJ.<jX,  (J-5_i  ^LLa^l  ,  ,.A,  <LlJjuu3  L^il j_<jj:?e_4-i 

Cy^  SjlI^I  .^.  «Lj_u^^-4iaj  1  cjI^I ^1  i^\ 

. «Luj_LiaJ  1  ^1  «G 3_^II^JL  1  1 1  1  A  i L»J-<-u 

1  .^11  ^35 Jlj>.I  1  I  5j1  ♦  Ml  T1  1ji£Laj 

L^J-xUlS))  ^Li  4_u_l>.V1  cj^L^ijlJI  c?-^  i^Luj-iiaiJ  (Deutsche  Bank) 

j-^i  4j^ijoj  JL>.i  ^  W  J-J 

(J-S-Lu-u  Lul^))  LuLjJLi^  5JjjJl  (Jj>.jG  ^L>.  ‘-33-^  l-<a-LL>.  jLiJ-^nJl 

.  ^  ^((  '  I  t  1  .  j  ^3^ 

Jl^  .  JLiJl^HJI  IjL^  L^_<_uIj  (J^  Ct^  c1)Lo^SL>J1  CjLLsLLs 

U  'L?*  ^  ^  cJj  ^^*3  ^  1 JLA  (3-^^ ' 

^LSIliVLi  3^^  JljJl^HJ  4_uIJlV1  4^111  5jl3j  0_t£:jl  L<i£^ 

IjLjJ-*  (j^  Cr^  C.UL.U  (j-oj-u  i  Cr^i 

.  4^  LI.  1  L^luj  1 

JLljk  j_a3JI  Juergen  Stark  dJjl  1  mi  4jjjJl  j-£;j 

4_jij  i (( (3-J_j_LiILJ  1  o'  'Cy  *J '  * IJ 

^kj  4_ljJ  ( I  90)1_A^JL£:  ^3'-'-^'  ^«_1L»J1  3j-^  (J^  ^  JL>.G  LojL_t^  ^_j?e_Li 
IjLA  tj!  iLAlj^:t_5  4_4^>Lj>.  ^1  Huffschmid  * 

(j-a  4_dJLILll  4_ijLualL3Vl  jlj-daVl  qjz  J_>J1 


(59)^^ 


1^  Ls  < 


11 

4_1  LrtJLt-u  1  c-<-i-i-u-i  ^^IjJl  V  «Cj^L_<j_»J1  cliLilj-La-daVl 

^_^j_L>.  ^  ^  1  Cj  L>. j  ■^ks  4_a  [sK-ujj  1  ^  JLC,  c-<-i-i-u-i  3^  t  cLfl_j_LLaJ 


1  t^oJl  ^^Ul  ^LL^l 


^ISLaVl  03^  L>^  ^  J-A  O  La-j-lI.  1  ‘ 

4JL^_<_ulj  ^^jLtlu  3j'-^l  CxaI  jLd  i^ILufa^J  o. 

i3j‘-Oll  ^  ^jJt-i-b  V  iljLA  ‘O^J  *3^*^  L>^J^  L>*  4_Sl:^  Lo 

.(^JuVl  4^jItSLa  ^L^l  «L:kj  jL>»jV1  3j-^J 

4_j_uljJ  I  L<j_£^  i5jj-i_Lo  j-^Vl  j-jJlUj  ^1  1  1  Ln"  . ^  \  3^*-^^ 

^jlSIu  ^1  ■  L^_Lo  t  'j ll-s  11 ,  ^  ^1 995  ^Lc,  t  5jlijl>. 


S9 


duoJ^aJI  ^ 


l-l-ckVI  t  1  . ^  1 1  t  t  ^  1 

(j-I  4^1x131  4_lJj-u3  Lx^ajl  4^jl_>Jl  iLuJa^l  L^jLua-a 
^_^LL«  V  itiJ-ij^l  ^  tj  1  <  >>  1 1  JUj_j  (j-^  *  *— ^l^woVl  OJ^ 

cjjimi  ol  Cr^J  .Libj-ill  ^1  (J-* 

i  (_3  LLii  1  4_]  L^  4  (2T'UlILu_u  fiU  4  Lt-Li-4j  j  i  t  ^  a  ^j_* 

L^_uLlj  (J-^J^L<-U  4_U_4lj^^.Al  1  (—SjLxsaJLl  (^J-I  4_4_4J^  ‘  ^  t  J  1  JLA 

.cL^Ll^VI  ^  <>>  tl  ^c-<^ 

4^axQ_uaJl  t  *-_) ^^^^1  ^jLtiaJi,!  4_>.l ^Hxx  4_iJj-LiaJl  jj  i  1 JLA 

La jjijj  1  1  1 1  ^ ^_u_uJ l_i  L^ LlI  1  ^^i-LJ  1 1 

**.-^1  **  "i** 

^^jt^^-^elJl  c-«-j1 4«LLJj-LiaJl 4^Lrn-u  ♦  L^  (—SjLLsaj  j-«VLi 

jjI  03^  (J-^  4  t  rn?\  O^jJl  .  *-^*4^  (J-*  (JLLl  (j-u'j  J  ^  Tt  t  ^_;jiSLll 

4_Ljj-_tiaJ Lb  ,jjjX>.LluVl  ^^\  jLixalLsVl  ijy^J  ^LxiS-JL)  jjyb 

4_j^  Lu-saJl  4_j^jl.^^Jl  CjIjL^Iuj-u^U  4_i_4_4j_LI  Li  ^^J-i  Lij-J  cl)^  4-1^1x13^1 

4_i_i_u_(JLi  jjVI  4_<i_jiii^  Liixo  ^Lj  ^^SLLxu  L^l  Vl  4^JL_4JLi  Sj^r^Lua-U  4_xx4j_(JLi  j\ 
(J-jxxls  C-h^  ^  ^  1  cS"^"^  J  *-_)jLl13J  Ij7^^  ulJ  LjJ_<JJlLI 

.  5  JL>.  \j  4_LxSj  j  1  JLS_4-i  (-.bjutxaJ  1  jjt-t-u  j-JjLj  jj-^ 

^1j_Li  (J-^  (j-*  4_»_b^l  CL^jJxlxLo  SjLaL*-*  jJLSJI  4_jjL:t_4_u  jj-* 

(jxlj  (J-S-tJ  jL>»jV1 

(J_j_j_SJl  IjLA  Qja  4.x:t^ljIL4_u  1  (ji  Vl  .LiJJli  ^^1  fiL>.L>Jl  JulC.  JLiJL>.  Qja  ^JLll 

jLs™  4x,  J_i  jJijxxJl  ^Lliaj  5jl  JL:t_i  (j-lxaJJll  ^Luax^Vl  g,La-l^j  J  ^  ^  ^ 

jqX,  Jj  1  (JLLl  (j-u^J  ^1  1^  a  (j^  ^jjlsI  jJLI  J_A  Cr^ 

L^  .  5j-jjSLI1  ^^Lc,  Vl  (JjLxxJ  ^jLixaxsVl  ^jJ_xxiJl  (^jj.::t_a  4_uJLc  (J-^  (j-* 
4_ijj-l13  ^1  ^ i\ Frankfurter  Allgemeine  Zeitung  4 

^LjlJI  (JifJDj'  5jLu_4j» 

i_La_i  1  j-tiaJ  1  j  ^l^jJl  (J-*  4^Li^Jl  Jl2_(J1  (Jij-^  jL^  JJlC,  JbljlLi  IjLA 
^  ^ ^  (^  Jlx^  1  4^ Lt  1  ^ ^ ^  l^n-tx!  1  4_iitxl  1  «_b j  ^ 

4-_s 1  <— Sj Lixai.  1  L^t_4-»  ^ 1 J  t Aj^L^aj 

cjL^ljJibl  CjI ^j-UJ  JlIa  a  \  ^  4  ^^^-tXxLtXX  uLILLA  4  1  JL(J i^L<-U  i  ^^^-4lli 

jjJjj  tiJL>.  tjL£j  »  j_ijL>.  (J-*  l5^ 1  lLuI jxiaJl 


1^0 


6^3^*^  6*^319’'^  Cil^  6>jj3lftlS^ 


JlajI  Jl^  44_^j)jj^1  SLuJaj-i^  ^  I  <  (I VI  ^j-g^ujJI  Jacques  Delors 

[^J_S_tJl  1  Un  /  t  1  4_aj!  oW  Jl^  .(_^Lu_uJ1  IJLA  1^ 

i ^^_j_i_u IjILilo  cr^JL?-9^^  ^Lal  j>LSJi  t  1 1993  t 

(— (JLJkl  ^  *"  1 1  ^  4_dj^Ul  CjIj-^^JI))  jLitjl  Sjjij-iiaj 


(j-*  1  ^  ‘X  <i\  Ct^'*  U5^  O*  Wjjj*  C?-^  Cr^l  '"'  U 

jl  ^  Luajl  jj^^juuiXl  jj  :  Delors  ^  ,«L^_<_aAj  ^L<i:>. 

^t-t-(j  V  ^  j  9  JlC.  1 1  ^  ^  ^  (J^  jL^tH-i 

(jj-^  CL<_5lLajl  C1uL£3  Sj^LjJi,!  jLitjl  [4_uj)jjVl]  <Lc. j-<aj:?e-<a-U 

(j_u^j  ^Ij  Jl^  .fiL:?t^lll  SjbJUflJl  jI£Llu_uV1j  j-aJGJI  CjL^c-Jjus 

l—b  i?jK  M  <  .il  (Deutsche  Bank) 

4_t_u^j  ^Jt  i  ^  / .  1 1 1  ^  LJtjjj  ^  ^  ^  ^  S  '  "  '  ‘  ^  t  k\  H 

_ t-ajl  _ 1-u-uj  fiLjJL4_jj  ^^LjJLij  9((^LiljJLi  j^jLb  jL-t-a 

4  ♦  ^  Ml  4-j^  Mil))  />jl  <  /-.  /  ,.l  ^jJLju  Commerzbank  j  Dresdner  ^j— :^LJ.V1 


d  JlJ. 


iH/jJl  4_jJLL1  4_ 


^L^HjI  jjt  t  < j  1  t-N  1 1  ^1  1la£3^  i « LjuiX  1 

,  4^L»J1  aJJt  4_^j>.l ^ja  4_a^Sl:>.  ^  jVl 

.  1  J-lij  .  t  JjJJ  jLc,  jVl  ^^CuaLi  (jA_^ljJl  (J^  ijr^  JL^ 

31  ,  L^IuL^j  (J-*  4^1jl11  4^m  t_"<«l  1  Jl^  IjLA 

4_iL£jJ  JjJL>.  jj-*  3I-LI  (J^'j  l5^ ^1  <>.">^1  1  'I ^ 'S 

lA^  ^Lc,  5JjL_uJ1  4_j^^_d3^JJl  4_uljLll  4.^l_bjJLb  ,  4_aj  Lt-saJ  1  4jjjJl 
i  LjlJ  1  1  J_A  ^  ^  ^  1  ^  LjlI  1  1  JJt  (J-tLo  L»Iti  1  fjy^^  cl) j  Lu3 

cl) L-L-L^t-l  1  ^  1  ^  4_^J)^^J1SL!^1  t-N  j  '  ■■  tl  ^3  ^  ^  lLL) l—xflcIL)  {^jlII 

L>.|  ijj^-u-^SLll  jj-a  (j^^m  (Cyberspace) 

.jc£^ljiLij  4.j_lSIl!1 


jmi  jLA^^I  :teilifay^f 

(j 3-Lo  LjlIX  1  i  Cj  J.j>.  Lo  J  Lt-cu->J  1  JL>.  i  lA^  JL>.  i  ciJ  LlA  J  L£^  Loj 

Jl  l_^_j_i_oV  iCjjL.>»Jl  4_^_>.1^JL  1^  Jullcu  1  lA^  1 jL^iki-uVl  (3-*jLu-iD  j^Jua 
.  J-1 ijr^  ^  ^Lt-al^Vl 
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duoJ^aJI  ^ 


^"t .  i^^\-uj^  ^Jl^  ^Li-uj  5^l.i£L11  cHi Li-u-i-u j-1 1  cHi  1^ L^Tlli-o L^ 

p^U.1  t  Cr^  ?.l_Lu  ^^.iLs  1  jJ,  1 J 

IjLA  j^Lu-u  (J_<iIL>»Jll  (^JLSJJI  p -*-  ' 1 1  (_3j_=*Jl  c-<-t-i-uJj  .(j-Uu-uJl 

t  ^  t,  1  ^Lu-u-uj-C,  L^_i_ulj-i  fiLt-^JJ!  CjGjI  ii^^-^-iJl  jU.jVI 

SjLfl/Ll  o'  ‘(3^ j-*-oVl  Cjlj^JiilL!!  fiLL3lj-4-l  £>  11 J  (^j^j-11 

3jljL^1  ^♦-<-u  ojl^j  Jl^J  :  3jljL<^1  ^L^eJJ  '  ^  o-^  '  dtAs  a 

fiL:t_La  JLt^  <-_3j-uaXl  ijLjaLSlb  (^jJl  5jjLi!l  (^1 

jl JL5_4-»  1 1— t-t-<-fxj  1  > A  1 JLA  L.)'^  i4^L^tlJl  ‘  Aj  1  < ^ 1 1 

(J J-i  '  '  ■■ '  lj-iluj_a  05^  o'  ^  o'^  o'  ^1  *  5  l-s ^ it! 

jLt-^alLaVl  5jJia:>.  (Jjj>»j  4C-tIi£^  (j^  ^1_>J1  c_t^lj-i  (^j.£j-Ll  f—SjuuaXl  ^jl 

44J  V  O^t-i  OjlIjuI  LaL^c-lIsj  OA^  .^^^LjlII 

(^jJl  'O  ^  '  '"‘'j  5_a^£L:>.  jj-*  Sj^Lt-saJl  CjIJ-u-u  (J-* 

^_Jljj-j  ^LLa_S_il  jj  ^  LAj Lt-i-u I  ^ ^ ^1 

fiLul_4J  o'^  i^LLLi  (0 , 25)  [^jL_uj  jju  ^  LcL^jl  SjjLill 

t  ^  j  tl  < "  Cj-iL^  jj  (^j£j-ll  (_3j-u:iil  Lajj^  (— al  ♦  <>> t 

Ji^  jVjjJLj  ' O^LtULl  ijJj^Vl  4JjjIaJlj  SOjLiJl 

j  Lk-1-0  t  jLj_^1  dtlSlbl  (JL>J1  tjy^J  ^  *  jl  JL5_4_j  CjJL^jI 

LjlILL  1  O^J  *  '  o'*-^^^'  Cr^l  OjI  Jl1j_uJ1 

O-ulj  (3>-^  o-^  j  Wl)  (Mini  -  Crash)_!L  4  "  j  <a « ■■" 

^1  <a Ij a  O^J  ,  (^ jLt-alL^Vl  J^jJl  4^La  Ljjljj' 

(  Ajl  a  LI  I  ^  \  c  ^  1  U  1 1  j  jm  oij-*^  cr^  j  j  j -^ '  4 Gregory  Millman 
<— ^jL-LsaJ.!  ^  a1  ^  A  ^1  :  ^LjL^  <Ul£)^^ILI.1  Cy^  <3^ 


^ji^JJl  Qij-t-fjJI  5jLj^  IjjLl^l  Jl^  44jj^o^^ 

4  1  Ml"  4  L^_L»_3  -ij-ij  0-*  iCl'^r  l'^  t  0|J_4_4jJL3  ,((*-pj-4luJ  L^jI^  J-AjJl  (J^l 

'  ^J.'^'o.*  c3jLZi))  4  L^^e-il£^  C7^  4hs^u-uJ  3j.2-l£  44ju^).x^1  (jLi-<.fjJI  CjIjLi^ 

\(jJl_>Jl  4^jL^  ^_^LoVl  ^L>.jJl 

Cj L)j LtiaJi,  1  ' 0-^'  O-**^'  0^2>-4Iu-4-4jJL  1  lLHIjI  oJJO  <>»" 1 1  O^J 

^_^_^_4_4i3  ^  ^  jj  -ai  lH-^  Cj I  J-L<.fj-i  4j-JaL^JLl  g>  j  ♦!!  4^LqIu_4_uV1 

4",  cjI  j  M  ,i"  alxJt  jl »  <  .il  ciuL^  Uj  cjGjj!)  ((treasuries)) 


1^2 


^  ^^gj.^LLi-ij-1. 1  J_A  L^-oJi^  t"'l  M  .>»tl  Jjtj  ^  1  jj  i  Jl^Jl^Ij 

^j_tjljJl  tj'  (J-*  p  if'  La  (—SL^  Cr^ 

i  4jk^l jJl  iOrange  County  ^Jjjlo  ojL£j  ,  yp  ^ •  1 1  < 

iCiuL^  tjli  j ^  Ml"  tj*  iy^  <— aVI  5jl:>.1j 

5jU>.1jj  iLAj_<iX,  (j_u^J_:^i  (j-u^  *-_)^_L>.  filjLSl^l  ^jJ-Ll  i  i(j-A_>Jl  IjLA 
^_^IlI1  i^LbjJLl  4_uj^  Clt-?e-tJa  i  y^  ^L»-a  .  ^JlI.1  (j^ 


c1)1jLj_La  ^-Ljj  ^ '  ya  jjjjLju  1  jLA  (JLLLi  fiililtA-^  0-1  L£^ 

.4_tjLij  O^JLuj  jjj_LL»Jl  (_^^Iu_aXl  (jr^LLl  L-s  ^  1 1  (_3j-l  JLSJ  ,jVjJ 

j-jLt-uJkJl  o-sLs  Jl^  o_iL£^  (Jj^Vl  fiiij^JiaJl  43 1 J l_4lu-(_u  1  5j Lt-uJ^ La 

La  i-dl—L^  .4^LIL!1  4^Ljl!1  <— 1j.j>J1  JLla  l-AjLtS^J  lA^  5_jj_Li.uJl 

4  Ltjj-33  LAL?e_t33j  4jy  yu  40.^3  o-il£^  jVjj  jLjJLa  (— 3VT 

i-dlJ-A  (3^  C-4-L:^tJl  j-aV1j  ,  ^  ^j3i  i^i  L^ 

.  ^Lt-£5 1  cj jL>.  Laj  ' 

(jjLSJI  (^J 

j-ji  ^lTlj  (jy-L^  (j^jLt-a3£Vl  ya  4^ jAJjE-a  oj_3^  4Liberty  ^L4fo 

JULj  (^yCLAL»3JLl  J-3J .  j,  itl 

(^*3-1 1  jft-jiiuLJl  (J-t-iS i  ^ i  *. (JLlII  *  L)^  La  <-_3 LJiu^^  1 

^4^L3jl11  (_p3jj-3Jl_i  (J_aLjt3Jl  (j-<iSLi  (bonds)  4^^SL>J1  o  1  juLt-uJ  1 

5jL:t3JLl  oLiV^l  (j-Ls^j-Ll  ^LLaiu-uA-i  4L^LLi  jjLj-u  LL  Ls^Lit^ 

tl)'  L^'j  4?.L4iliJ  La  (jy3A  4  JLajlII  ^c_4_a£  (^jL3^  411*3-1  (^jJl  4_jSLjj-aV1 

Ji^LjtjJLl  SJjLaJI  jLjlj-uI  ya  ^^y-l^i  SJjLs  jL»-4_uLi  IjLA  4:?e_LA-i 

5^ LSjl!  1  (— 3j LuaJL  1  da l3_>iJ  jJia_>J  1  1  JJt  4:>.  1  J-Lj  .  LSjlJ  1  (— 3j LuaJL  1  ^ 

^  t  ^  *  J  ■"  ol  jLu-u  jl  jiAssj  yA  4$  jLc  4  L^LjIa^, 

aut)  4-L>. Vl  (JLLl  (_^l^_4_ui  SjjLaJI  43jIj  4^La  *(JLL1 

jjL:tj  ^LLI  J^l-»3JLj  L^jl  y\  4(Termin 

^j_L35j3L3il  ^L^j  SjjLaJI  j-t-i-o  yaJLaea\  IjLs  -  J  ■  3" , ,.  1 1  Cy'^-^^ri3 

j-jt_4_u  '  .  ll-s  <  '— (J-*  ‘(^jLSjlJI  (-Sj-i-saJLl  JLajlJI  ^c_4_aAj 

^'^*^4JU1  jL»-4-u1  4l(.^l->Jl  SjljjJl  ya J-Cn-g^  SJijLs 

ya  (^jLSjlJI  <— Sj-uaJ,!  l-Aj-i-aJ>-  (jy3Jl  ^LijVl  4 (J-lSTu-oX  1  t  J  *  (3-3^^ 


m 


duoJ^aJI  ^ 


4_<JJ>.l_tJl  CJ^LoLjlXI  C1i-iL£j  .  5^LSjl11  ^C_l_jx3 

^  ^  J  ^  ^  dtJLlj  JL^  CT^i  4jj1.^jlI1 

(^j-A  5_J  1  jG_<_aI.  1  dul^  t  ^  A  .  J^l 1-4^  «>»  tl  dsl jJ-CfjJ I 

t  Aj  1  . ^  1 1  iiJa.^  (Jj^Vl  C-cJt-ua?  Ji^  5^LSjl11  t  Aj  1 . ^  1 1 

^  1 . ^"t , ,. A  djLjJ_<jx,  (J-*  5_Li_j_>Jl  jL^V  ^•tl 

diljl—j^  Cr-^  Jl^Ljlu  dijLua  L^l  [^1  iLtiajl  (Jj^Vl  aj.juu2L^  4^111 

^'^'^'^Options) 

(j-c.  ^_^ySLjj-aVl  (j;j^jJLl  (_3j-t-aJi,l  (ji^i  Lojju  djjL^l  lA^  d«-iL£j 

^Ij  . [^^Lj^l  SjLjLill  j-^-uj  At-stl  5 

ifiLj-SLjj-aVl  5jL:tItll  diLiV^l  ^qj:?e_>J1  4_<i_jiiuLJl  4^LSjlJ1  (Jij_<_uJ 

filljjJa  (j-i-i  diljLu-o  ljL>.  Cr^J  4JL>.Vl  (jj-i-aJl  ^jjt_u_i 

dll ^-Li-o  ^j-u-<iJ>.  Jju  L^ LSj:tIu_u  1  JLC, djl  JLu_u  j^i 
(—SjLuiil  ^JLu  ^^^ySLjj-^Vl  ^JLu  ^  Ij-*'  JJ  ^ '  1 JLA 

(_)l3 jj-SJ Li  (J-aLtliJl  iy^  ^^IjlII  yc.  i—Sjju  y^  ^  i^)-A_>Jl  LiUIi  yi^s^ .  d^L^elLll 

d»-<-<-<-fjj  t  Xa  I  djljLu_uj  4^LSjlI1 


t  ^  ^  i dj  1  Jl_Li_uJLJ  ^VJljLi  (Jij_i_uJ1  4_fl_Li>Jl  4^1jJl  iJJLA 

yjjj>^')^\  lA^  jjJialiJl  1 JLA  tjL£j  » djl  J_u_uJl  aJJt  jLju_u1  ^L_uILo 

^^^u-^SLll  dj  Lull/ Lull/  .j-6^  lA^  djLc,L_u  *  Ltiajl 

JL£  fib!  i((Stop  -  loss  -  Signal))  4_^jJ.l  SjL^l  diL-aj^^l  diVL-a 

tdil  J  )  I II  yja  Lo  Ij)  »j  n  y^  <aV(  i  <i  U  0*^1  y^ 

.  fiLLo  (jj-i-i!  jLjus  j!  ^  j-t-i-u  (jj-i-i!  bjLxjjJl  jjlj_uJ1  y'^  dUIij 

JL>^  i  1  1 JLA  Lo  1 y  i  Lba_i  i  J_A 

j_4_j  yjA  fiLS_>J  Lo  0 ^ y^  ^  A"  ,  ,.j^  j j  ^^j.o_>J  1  j LuJ  1 

.4_ojlS_o  yj^  yA  ^LlJI  dcLo-tfo  fiL>.j_o  CliJLljbl  lA^  di-iL£^  lij 

^c-1  .  UL  1  (_j-u  I J  y^-uj  ^o-jJ^jlJ  1  J  Lj^  ^  Cy^  c^<-i-i-uj  ^^.^_tJ  1  1  jla 

i4JLa^  (J-*  ^i  1 JLA  ^L_i_u_>Jl 

Lo  ‘  1 1  La jJfcTu  4_Laj_<_uJ  Sj-La^  i^yJt  L^ 

.L^  IjL^l  03^  jLL 

fitl  (Jri^  ^  3^^  br^  *  ^  994  ^Lc,  djl  J_u_uJL  t".  A  4_oj  Vl 


6^3^*^  6*^319’'^  Ol^  6>jj3lflaS^ 


(Jjl3  (J-*  ^LLa^Li  3_La_j_>J,l  jJaLiJLl  ij^Li-uJl 

^ JUrtTn-oX  1  jjm  ^Lc,  JljLj_uJ1  ^JlC.  ,  IjLil  L^  J-j-uJl  (2>^L4_j  V 

1  fiL>.j jJLi  uij LSIuiaX Li  (J_aL»ILJl  (High  -  Tech)  <LjJL»J1  4_j_lSIlL! 

JijJl_>J1  cjLji^LiIlJl  l>"L)  tJ-^-^ 

5_!ljLj  c-«-A j  Cj Ld-Lt-i-urJ  1  Cj LSlufoX Li  (J_*LjljJ1  ifiLUlajJl 

^_^IJLV1  t  1 1  jj_a^j  1-4^  ^"r ,^.l  1 :  jjul  jL>.  0jjt  JijJlj>J1 

(JjjIj  J-^  J-^  (Deutsche  Bank) 

JlJ-SJ  1  jJ 1  1-4^  » V 1  \-i  \  \  jJ  1  JLiTli-o  1  (2>^L4-1  J-J  Llaj  jJ  LI  1 

(^y^l  j ^ h  jJjkVI  5j_u-sa^  i^\  aJLjiaJl 

.  ^  LI  1  ^4  a_i  ^41:6-1  Lt£^  L*  L^l  ,  jJj^  V 1  <LljjJa 

(jjj^LSLJl  ^1  ^Ljl3  IjLA  ^_^j_L»_il 

Ct!^  t  lj3  lA^  jJ  LL  1  (j_u  1  j  1 j_i_u  i  ^  i  4  lj-4  V  1  ^ j_tJ  1  4  Lu  i  Ll^jj  ^  L£^  jJ  1 

Luajl  1  ^^4  liLiTu  V  fiL4_L4_>Jl  (3^  •  ^  ^ij-iJ-4  i>L^  5£Li_iio  cii-il£^ ^  L4£^ 
(^5^  c>*  ‘■^  CjL^^vLjlII^  ui) LLaj 1  ajjt  j^^L^ 

L4£^  .  jJlJI  ^_^JJL>.  L^_l4  LJ*5^  ^ (j-u^Vl  u-ijLrtlLa  ,  1  JLlSjuj  ^jJL-t-o 


-  p  ^  "h  ^  ^  ^  4_4-^  4-1  Li-uTuk  1  p  ^  *1  (^/cLoLjlLII  JJJl2-4-1  Ij-ll  J^Jt-l  pJ 

^  L1 1  1 I  i  «Lc.^_l11  1  4^  LI  1  ^4^  ki  LlI  1  p  t  Ln"  / ,.  L  ij) 

^  '"  ^  4-1  Lt-uTu*- 1  L^  *  ijj^_Lj_4£^  4:>.L:t-i 

l£^  Ls  /"  La  ijT^^  ijr^  iJJLA  ^1  ,  jJaLit-a  qjz  p^^La  Lua  4_jlc, 

^Jjlj-i-u-l  1  lA£j-i  La^J  .CjIjLjIXI  ^-L^  j^Li-uJ4J  ^Lji  (J-*  *^^LaL»JLl  aJJt  4-lIc. 


^j-4  4.sVT  (^^LLc  a  hs  a  ^  A  ‘  -a  Cjl^rLifal,! 

■  ^ . A", ,.tl  LL  L»-u  LaI jL>.l  lA^LuJI  fiLlSLaL 4J.4Il>»J11  cjL^L^VI 

4-l1SL1  1  4-4J^  1  i  (J^  ‘  ^  lS  ^  4::t_a  Lj-^  JLuTuJ  j  1 

ij-LaJi  Cj  1  j-jJLlJ  1  jj^-u-aSLll  4_(-<_uIL:t-i  ^LLi^jI  LaJ-^  (j-^  -  ^  (J_4->J, 

Cj 4L-saj  SJljJl^JI  Cj La ^l»-l I  4-44^1 

^m  jjL. ,  ,.tl  Jl>.1  4ILiLlj_u_i  tj^  ittLl^.^)) 

j-jJLjJ  V  p^  (J£^  Ijr^  »  ^  pi  (jVl  Lt£^  1  La  t_^ji))  i 1  4_ifoLfo 
Jl-jj—i  V  SjijLill  jLu-ul  j^PaLoit-ilj  .udjLa  L-tiJl  (49)  j-i-aJt-i  JjI j-ill  4^ 
.((udjLa  L-aJi  (70)  jSJlA^  ^  5jL>.1j  a  l-s  A  < 


1^5 


duoJ^aJI  ^ 


^^J_j  ^  I  4d^  1  JL^J  Ly~‘^  ^  ^  t-I^i^JuJ  1  ^  I  c-tiJ^ 

^  ’■  ■  ^  '  ' ' ‘  ^  1  1  JLj^  ^ l_^  gl  I  ^  1 1  *  ^^^-t-uJ  1  ^^-U-aA  ^  ^  ^  *  ^j_lL1 

I ^-*-u  ^  1  1 J  L^^IjlJ  1  Cjj  Lt-a  L^-lSLa  ,  1  JLi  i j  LiJ  1 J  LS-SjrtlLa  Ij-a! 

.  tA:>-lj  juusLt^:  iJJLlA  C1i-iL£^  t  ^  i  1  Jlj-Sju  (J_4_iI1j1 

CjI  J_u_uJl  j  Lt-i-o  t  JJ  tji  jJoLiJLl  j-^i  i  Lait_i V 1 J  Cj  Lj^n-u.a 

cj1j_L<_uJ1  cjIjLl^JI  cj^L_dLji_d  c-i-i-i-i-al 

^j-«  <LjLb  t cj I J J-<-fj.U  <l^Ljl!1  jJij_<_uJ1  jLi^l  4^LSjlI1  <— ^jL^tfai.!  L^  o-«L£ 
•  (j  Li-i-u->J  1  c.(-i-a-J  cjLLajljj  iljLc  L  c-t-t-i-uTu  ljL>. 

i^j-^  ^-dUa  CjJ 4.ja^L^l  CjljjJJl  0-il£j 
cjI  t II  ( .ij-tl  (J-*  u*^'^  ^  (■"< <?K  L^i  Li^  »(JU1  jj-* 

^llLa  ijJLcj^  i4JjjJaJ1  1  *1  ->-  .>»tl  4-4aL^  Cr^  C.«jl1j  ^).j1  t  ri">i.  4  M  t^^\ 

o^^-c.|  (j-o  j-S  ^  (_5lll  X''K4  ^  Metallgesellschaft  ^j-<i 
Procter  and  Gamble  4^L»JI  Sin,  ,ijJ,lj  idiljl  j  1  U  ^o-c-Jj  VI 

J  Gothaer  ; S^LIVI  jji_aLlII  Daiwa  ^ 1 1  j 

CjL^j  i~,i  II  (j_o  dJJ  j  j-j-ij  Hannoversche  Rueckversicherung  AG  j  Colonia 
c.d:>.  4jjI^  CjjJls.  i. .  j  i  n~  Brite  Nick Leeson  (jl^j  .  Sj_i^l 

4"l  <jl  I>t  rtb  ,  »jJ|  jul  j-<5Jl1I  jj-*  mi*  IIj  4jLjL_all  oL?  *1^9^ 

4_uGLJI  ^ ^  ■  ■■V  1  (Nikkei)  j-^IL J-o  e:r^  CjljLj-iGG  5j-i_ul_iGl 

jLjJ-«  (1,8)  c.»Jl1j  3j Lt-fiTK  Barings  jJjJl  ‘  i J  cj  j-t£^  i5j^^lJLu_u 

ljJ^3  1ji£Laj  i^_^Llajj-J  (_3j-ua_a  J-Aj 

5_iL^^l  ^ jJj)J-<-fj.l. I  ‘  JL^  L)^  ^  ^LulU  ^Li  ^^Uua  J^e_} 

j^jL:t_ijVl  jjJalLll  iSjLiJLc,  Cj1j_u_o  JLLo  (—SjLuaJLl 

Cr^l  (J^  u.  <  I  Gj^LaLjtil  jJalaJLl  ^  t"'l  w.ll  t  J^LjGJI 

^UaGJl  ^Lu-a  (Jj^  1  (J-*  jLuTo  (^  jJl  jj,_LoVl  ^Lla_tJl  fiLc,j-c,j 

.jJaL^l  jj-*  i^Lil 

jif  OjJiii^f  4^ 

(ilLJtflll 

O^-juLJLja  1j-i-u-lJ  (_3j-_ua_ll  5_]L^jJLi  jJ/\_<ijL5Jl  (jL^  1jU-L1  Cltja-  (j-*J 


1^6 


6^3^*^  6*^319’'^  Cil^  6>jj3lftlS^ 


j— oVl  ^1  Vl  .  t  Aj  1  . ^  1 1  j\  '  L^  j^Li-ij->Jl-i 

j«j:?e_>J1  5j-j^  j  LjIuj-u  1  t  Aj  1 . ^  a  ^  LoJlI^:  j-l£i:>.  ^J^J:tILl 

g>  ' ^  *  ^a.1  Us  Ml  fiLc,j-C,j  ijr-^i 

i  l_<^  ^  4JLl1  i  c— <-i-i-u-Li  ^  I  1^  ^^1-1^  ‘  ^  o~^  l^-^U 

jL>tjl  (j-^J  ‘Horst  Koehler  tjL^j  ,^LjlJ1  <— ^ 

^Lc.  jJLLa-o  ^  (Sparkassen  Verband)  4_^U.Vl  jL>.^Vl 

(J.5lLLu_u  La  ^Lcj_<_uj))  *.^JL£  jj  CjljjialLll  ^JLA  filbjLit-a  t  1994 
jl—t-iaJLsVl  ja_JLc,  j Lt-i-u t  i-L!l_LA  C^i 

j— al  4_La-IL?e-a  ^jL£^  ^1  (jjLLc,  ljl£j_a  i((^^^y:>.Lu^l  [^1 

^LtiajJLi  SjLrtlLll  t  ^L>J1  ^jjt  ^  \(  lILiTo  (jj-i-i' 

jL^VLi  fiLu_JlJl  (J_al_JlJl  jL^Vl  jJjt^  ifiQajj  1  Us  / 1 1  jj_AjCl^ 
i  1 929  ^Lc,  (j-*  J-^3^ *  j-  ^  (J-*  4_»_a->dl  lLUj  ^L»JLi  t  ^ 

.  4_La  l_La  V  1^^  I 

^It-s  fl  jLCli-uI  La jLi^  L^La-i-uLi  ^j-a-i-u  Koehler  ^  1  *— 

5_La_j_>JL  1  j-la  LiLL  Lb  .  ^J)j_L!  1  <Lj_u  JLL^  1  «LiJ  (J-*  <f  ^J-altrt-a  5jj  l£^  *  f\^3  '* 

Cj^Lcl^i,!  ^jJalit-a  ^LjlS  4-i-tfuJ  L^lb  jj-uVl  iJLll 

^_jLj_l!1  a  Us  ^ j  a_j^Lj  jj-*  ^jLSLh  di)jjL>.  ^JLa2:>•l  ^Lda  dii_o^  (j-* 

a_aj.a_>Jl  ijjLA  (J-*  ^Vjul  4JL>.  a  ^  ^  1 1 

jJjjJl  jjj_b  bj.  11  ^1  Us  ^  tl  ^  1  ^  a_jLbj-Jl  t"sl  Us  1 . ,.  *-_)Li_i_uVl 

.«LajLLi3  SjUJLC  Cj1j_u_u  jLLa  ljJL^^e_l  I  a-j^LLt-aJl 

(J^  ^  1  ^  ^a_IL>sj  5jLC,Lb  4 Cjjj_flSLi Ij-b  Qja  4[^j-4_uj  1992  ^Lc,  J-La-b 

j^pajij-b  (J-*  t-a  La  ^^La^J  (j-*  ^LlLi  a^LaJ  4  aj  La-i-o  t j  ^^y-LaJu  <-_bj-t-a_a 
(j-a  fiCLa  JLl  La  JjJlj_4ij  1  JL>.|  ^  Cr^-^  ' 

di-C, j-b  1  J_a_3  1 JLA  J  » L>J  1  ^  '1 1  1 JLA  ^J LI  1  (j_4j i j  ^Usij  ,  ,.a  * 

La^  .^^jJl.:^!  4_aaJLc  1  LaI jT^ye-a  ^j-«  ajLcLaJl  oJJt  CjLalufuJLLj 

o\3  ^  Lt^  ^  ^  *  V  LjL5-*-^  Lh^  4-d  ,^.t  1  s  4_a  ju 

.  \  ^  ^  LI  1  Cj ^uJ  L£^^^JLa  Ij-a!  (Jdiaj  4>jJisLit_a  ol-^  'J- 

a_iLbj-Jl  J  ^  Usj  a  (jylLS  La  Cjjl^SLllj  ^jLGaGJl  O-a^Laj  G_Laj 
4_(.rtlll  ^j-u-uj  4  Arthur  Levitt  U'LlLa  ^Jt  L^b  Ln  -^tl 
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j  j  (Securities  and  Exchange  Commission  (SEC)  ^lJUI 

4-cl  I  ri  tl  ^  iBarings  ciJL>.  4jjI£LI1  ^  ■U:;^ 

4_o>.Lj  (J-*  *  ^  (j_u_<i:>.  fiLullUl ))  j-uIiJ  CjjLua 

t  1 1  ,M  d",  A  LS‘j-11  -  Wilhelm  Noelling 

‘  ^  1 1  j^^j^Jua  jj_alrt_a  1 ^  1 992 

(j-*  (J  LX  1  ^  Lc,  ^  L<j_>J ))  (J-j-i-uJ  1  (J£^  JL^elu  ^  1  jJ  1  4_i_o  Ln-uJ  1  ^_jX^  ^ '  - 

5_L<j_IL:t_a  5_jj  L£^  Lit-a  aj  jJj  * «  4_<_aAj  43  Lbj-u:a3  4_ijLa 

^_<i/jJi,lj  i_yjz  iFelix  Rohatyn  di!j£j  j»LIaJjl 

S^LLaJl))  Ltiajl  i^_ySLjj-aVl  [^j.£jJLl  i_3j-<-!aXl  i_L3^L?e_a  c-uU  '  , 

4_j_L33Jl  c_tJL_ui  di)jL>. i  ^_a  5jlijl>.  4_jJLo  cjIjjI  fiLLalSLll  4J3L3JI 

.  5j-aJ_a  (Jjt^  JlC.L_u3  ^1  4(J-oL»3J1  4_JIjl11 

1  JLti  1  ^ 1  C-^SK-us  i  4_jX L*-!  1  jJ LXl  ^ ^ J-*-“  *  ^  l£ 3  ^  C:?^ ^  1-5 

(j-a  ^c_3j  ^  *  L^3  *  3  1 .  ,.Vl  ^j-a  3"  .  ,.Vl 

4(_pajj-3Jl  ^j)j  rill  4j1^jJ1  c_.(3SLa  (j-o^j  c^U  i  Jochen  Sanio  1 995  ^Lc, 

^  1^  1  Li-t-i-uj  '  I . ,.  4  dij  jL^  ^^u-l!  Barings  ‘  ^  ^  \  cJ^  L^  l) ^  ^  ^ 

,^;-a_^jJL11  JU>.Ll  4_jjL£L11  i"-  A  .^r-  jJ  Li^  (Jj:tlu_u  ^_^J-aSLll  4_aLLaJl 

Goldmann  4j  t  riitl  ojj-Il  <^15  JLXl  -iJ-c  i  3^  .  (Global  Player) 
^  3  j^\  4  , U 3", ,  ,.3  L^l  VJ  4 J Citibank  j]  Merryll Lynch  j  Sachs 

3.£^jJL1  cjL3X>J1  ^jla  5 jl>.1j  jL^l  ^LlILj  .  cjL33_43iXLj  J_aLjt3jl 

,  ((  L^ILaj-j  4_jJ LX  1  4SLi_4iaiI  g>  fiLirt-a  4 LAa  (jjXc,  4 c^t-i-i-uJ  i  )) 


l^uu-Uj  c-43SLa ))  jJt  4Sanio  La  aLb  /a  3^3^  <  4_jjXLaXl  LLa 

^IjG^l  5j-t^l  4"'l33ri.tl  cj^LaL»_aj  t>-»3j  (Evidenzzentrale)  t 

'^■3  ^  . 5^^-_j_j_SLl  1  La^  lQ L-\ 1 1  ^^^Iu_4jX1  (_jXc,  ^iTlLI  '11 1 

I ^-*-u ^  1  (jy5  ^ ^ jbj  La  C-4-1-4J LiX  1  Cj-5 ^  1  1  ‘  L.  3a  4_3jj-1£iJ  1 

1 JLA  tjJ^).Jt3J  1 ))  Ij-uli-a  4luJL>.  Sanio  (J-'-isl •  4_ajia£,  ^j-LaLit-a  ^j-a 

(3^La.c,  ^  \(J_<jjl11  <Lc,j-4_4J1  c_tlLa3^  L-uCo-  Ij-al  jLua  Ji^  4>L>»jV1 

4313  jjk  ^Ij  4j  jL>Jl  3Lit3l j  4ia^pJl  ^1  a  ,  ,.3\  George  Soros  JLXl 
5j-jLjlJ1j  4-C,j1  I  imLI  4^LX1  Cj^LaLtXl  (j-^jr^ljJl  (j-* 

^  1  ^  (J-^jJj-jIl/l  J_xfa:>.  ^Lalj  4  I  995  ^Lc,  Qja  j-iLb  JL35  ,  JjJL:tU 


1^8 


6^3^*^  6*^319’'^  Ol^  6>jj3lftlS^ 


<Lt-uLn-uJ \j  ^J^1  ^Lc,  J^-*^  (J-*  f—sVI 

^1  Ml  ^_^LjlJ1  [^jLuaH^Vl  ^_^J^ILl^l  i4^jjJl 

Jjl ^.SLj_i_u  4_j  1  j  i  Cj  La j  1  J  (jj-5  (— S ^  1  Cj  La ^  j-3 1  jUj  V  LI  1 

.  ^  ^  t".  ^  jJ  La^  jLi^^U  {-thsjjua 

jjjrtTn-uJ  j-uju  CjJL:t_i  ^  Cjlj-iJLrtliJl  aJJt  (J£^  qjz  ^aiijJl  iC-tirt-tiJ 

ul) Liu La-J  1  (J-*  *-"»<?" 'Ll  ^1  .^a\l  t  ^  ,  II c-LiSLa  ^iLiijl  Sj^Lis  .  ^ISLIL  VI  j^jJl 
^L^jJl  cjLLLL-u  C.L>>  1  j  1  JJt>  (j-*  V  JLi  ,  5_a  1  j-t-ss  I  1 3^  (]>*-“  ^  1  1 

(^^_u_uJtJ  ^LLlA  (J-*  JLI  La  i^^LuJ  Sj^i-tSiLll  (JLLl  (_^1 ^-<-u  i  ‘  1  <  ^  1 1 

(_^Jua  ^ ^ 1 1  ^^jJJl  ‘tjj^  Cj Lj-t-nTJ  1  lLLu  (^JlI 

<— S 1  Lt  1  ^  J  *  Cj LlL  1  Lit_a  *_j  L<.fjrcr>>  1  (jijuj  1  1  ^J 

j-_j_c,  cliLaLLtj  (^L^VL  LiUiij  i  I  995  ^Lc,  Jj-*  j-j-a-i-u-t  J  ^IjJJl  ^  *  1 

aL>.jJl  ^_a  ijJaLLJLl  1  ^  <  j  JLaJ  ^V  4jj->J1  <-_3jLua_aiI  ciJjIu  5_ajJ^ 

.  L^ La-i-u !j  jl  Jl-S^  ^  (J-*  ^LLtTJ  ^  L^1j-iJl^  fiL:t_uJ  jlLG  ^Li 

^jJoLLJLI  i>J_A  fiLi  4:>.l^  L^  ^L-j-(j  [^jJl  (_)-aL>Jl 
JUlj  IjL^Lj  L^L^  lJ5^  L)1  4-h^^Il11  i>JLA  ^ 

jl^Lj  (J-5Ljj  L^l  VI  qja  J-Ll  ^->J1  cl)  1 JLA  lA^  icl)l ^-t-i_u 

4«L<_aAj  Edgar  Meister  «La_jG^Ml  -  .La  ^Ll^  ^lLh-uj  Ct-cfxM 

.^_j-)LLV1  [^j^jJkl  c-£ji  I U  j^jJ  <-_3jLuaJLl  (jj-L:  ^LiljJl  ^a-Ljx3  ^JjiJ-t-u-l.  1  jjjJLI 

(( j-L  LLJL 1  5j  1  jl  jJ 5jj jCu_aX  1  fiLujijj V 1  <LaJj>J  1 ))  La  L5J  i  4J  Sj-da  Lt-a  jjy^ 
CjL»_ijj-a  4_ll2_La  cj  jLai  (European  Risk  Management  Round  Table) 

(_^LajVl  ^^L_u!  4Iu_u  ^  JtJLj  (^  I  M  996  ^1-^  (j^  cr^  Taunus 

^LLa-aJ  1  LLJL 1  ^jjJ-tTuJ  ^  "*■  1 1  ^  l^iitt-U  t  U  <  ^1  j  t  L  4-LCia ^ 

o-^  j-^i^Ls  .j-Lal _ LJLl  ^a—uGj  ^a-^LLi-ijj>-  *-_)^^  jj-*  GjIj-xIujlII  ^^j-IULI 

Li-i-uj><J  1  jlLG  a  L  , ,. .  A  (Ij ^ait-tlj  <Lt_ JLI.  1  L  tl 

(J_LaIu_ail  I  Aj.  ,^tl  jl  «  ,  ,.t  ^  tjJaj  1  5j,l.i£L1  1  cl)  1j.-ijl11  1  )> 

jailjJl  ^^_u_uJl  c1)L^Ll1:>.V1  dJiSLcla  (J-a-^  jLLlwj  j^Jiila-) 

Barings  (_3j_4-a_aj  ^ ^_^1  5JL>J1  cH^I  La^  K  miU  ^Lla  4ja  a!  jj-* 

j-LsUt-ail  ^^pljJl  ^ajuGMl  J-*ilia  /^^^Metallgese  Schaft 

-^LMI  <G>.L>J1  (j-u-ai  aj-11  (j^^L)  Cl-o^  ' IJ "TP  ' ^ ^  1  (jyic,  iJJLlA 
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i  1  Thomas  Fischer  4.L;2j>J1  olut  3  4^mi  CjIj-ulJI 

,^.  11  t  jJ^LjtiiJl  3-^  1995  t  c?-^ 

iGSLb^  (^jJl  \jjt  4Jj2j  Lo  t. .  Mi'rt^  ,  (Deutsche  Bank)  L-Sj-t-all 

jj-c,  j-yi-u  Jl^I  ^1  l-s" , ,.  ^  \  La-Lo-  U^_i_u  JiTuflij  fiLi^L»Jl 

a_Lj_L£  4_L3j  ^  (J-*  L>.  , ,.  ^jV))  LiJJjj  i((CjJL:t_i  Lo  fiLfl_LSj>. 

^  ^  CT^I  t  ((  g.  Ll  ‘  < '  •'  ' 

(J£^  LjlAj  j^jL=*o  V  CjVL>J1  ijjLA  (JiLo  .  (illiquide)  ^j_u_uJl 
5jL_aitJJ  JL>.  i  (jj-JJ  (jji_*  L»IlX  1  (J-4-a_l  V  (jl^  CJ^Ij  )jy^  i  Cj  Ll  L_aJ>J  1 
JjiL»l!l  ‘  ‘  (Verlustlimit)  lgU-»o  (jSL«Ji,l 

J-aLl  JMiv  (Crash-Risiko)  (JLLl  cr^  J  ^ 


Lo  LlJLc  (J-oLc,  i^LLaJjJ  fiLLj_u_tJLi  jJoLiJLl 
Clt-<.i.i^J  t  ^  ^  t  . ,.  t  <LjJLjl!1  <LujjItSLlVl  «Lu.oIL!1  ^^JL-uUll 

fiLc,j-i_uJl  (j-u-ioJ  ^^1 ^1  V  cIi^L^LlLI  ^Lfl-il^  ,  1  JLi!  i—ijimi  jJLoSLll 

ci)Lc,L^  ijr^3  ‘tlr'LLoLjtlLLl  * _ i_jLSLo  cjLoAj-saJl  L^ 

jLj j-i-ujj  ifiLujjLoJl  a ^ ^ tl  ^_L4-i  CjUlj^'^Lh 

4_jSm  [[^jJlsjJl]  (J_o_tJlj  CjLo-ijuaJl  i>J-^  a  ^  1  •" 1 1  cjLiL_aj>Jl 

j— j-ojlJI  jj_^_o-:^1  V  fiLl£^  lj_A  jo_»-i  *  JJ_>J1  L^j^ThTu-o  4_jJm 

(jy^  VJ  (4  c^lSUl)  ((back  offices))  _j  ^  o ,  ,n  Lo-t^  J-oUJl 

L^-oJLjtTn-uJ  a  Us  t  LhU^j>*  i(J-a-»a  4_o-laji  LoJCrtTn-u-o 

CjLc,Li_u  ^^J_l  4jLj_u^  t "  s  1  i\  Us"  iS  c_<_*_oLl1j  V  g>^jUs  s 

4K  (juji 

4^m  CjVLuaaULJ  4_jJLL»J1  4.a_^l))  j^yJt  ^^^LLoLiJl  oVj_A  4i_u_uj 

Society  for  Worldwide  Interbank  Financial  Telecommunication))  t>u 

jljj  t^L»Jl  fiLt-aLi^  CjLojJjlo  4SLi-Jo  Us  / 11  i>jL^  j-hl » ((Swift 

iSwift  jo-LaJjj  .(—sWl  4_<_u_o^  Cr^  0->sJ  a  Us  / 1 1  t  Oj  1  , ^  11  _ijLc, 

(jyujjua_LO  ,^yu^_i_u L>. j  fiLuijls^l  t"sVl  .^"Vl  (J-*  1  1 

LAJJLC,  JUj-1  CjULjj_>sJ  (J-OJ  Us  /  ^  1  Jj^H-U-O  t  jj-*  *— )j-oJLl  4_Jj»i_u  j^^JaLlo 

^  -"■  ^1  jL^tlLj-uLij  i  LL^-Aj  ,  JL>.1 ^1  ^LlII  ^jy^  ^^_jJ_o  ^ Lo-i-ij-<a->J  1 
L^_Li_}j  Lo-l£  ‘  U D  ^jLuj  i 4jj5L<-fjjLl I  t-sl  dUs'tl  ^  aI  ,W\  4_o51^&-o 


ISO 


6^3^*^  6*^319’'^  Ol^  6>jj3lflaS^ 


Swift  ^JjLj_uj  jljS^  (^j.^e_i  ^1  Jjuj  ,  ^-djJUl  jj^jlII  4  L^jjLij  O^J 

4i_pe_i_uJj  ^  jJ  1  ^  (J-*  (J-*  ^Li-l  1  iS '  ‘ '  JJ-^ 

1 1 ^ g>  j  ^  1  1  Cj ISLuiTo 1 JLA  jJ  1^^ ,  ^LlI  1  fit!  (J-*  JLL<.iiaj 

e?-^  ij:j-^j-Il  U  ^jj-^  j-i-^  JLiil  J  j  w  .1  ^  iSj^  .^4^ 

Lo  tj!  SjLiVl  jJ-:^  filJjLij  ,  (Landeszentralbanken)  4_ailL=*Jll  CjLjtisLUl 

^1  [^1  ii_La.S^  (J-SH-tj  4 1  jLil  L^LX'  j^lJu  V  ui)L£jLo  Sjlu^jVI 

.  (_3j Lt-aJ,  1  J-I  5  J-4-aj  i  (J-*  Lo  Cr^i  L>*  J  ^  ^  ^ 

L-^juu2ja  jj-C,  4tiJjm_j  (jm  (J-*  ^Llo  (J-*  (J^  C?“^  ^  (J^ 

4^1jlLjJ1  fiL_j_Loj-Jl  u1)L3^LIL>.V1  c-i-Lj-uJj 

^1  *  '  ijr^  ^Lii  Cj^LxLjlLI  4>J_A  (JijJl1j_uJ 

^1  1 JLA  ^^yjjuaj  .  4-u-ca».^l  Cj^L-ojlII  ^Jaj_4_4ij  Cj^LxLjuo  CxjI^ 
jj>>  LLo  dt^  j  V 1  4  fiQjjLo  5_oj  i  jj  1  5J  La-  4  y V  '— Lt-aX  1  ^jjiJ-4lo 

.  L^  (J^  LftHX  1  ^  LiX  1  ^Ljl3  ^jj-Ia_u_uj  L£^  1  j  Lo^ 

a  ^  1  •"  11  4_iJjjJl  di^LjoLjtXl  jLaoj  1  J_j^ju 

4Euroclear  4  mi  .  .j-o  j^Lc.  ^  \  r.  cj^LoLjlXI  a^ .  rM  a_o^  ^^3  ,^LX1 
Avenue  Jaqumain  ^L4i  ^  ^  Laj-Io  ^LjlII  ^  Sjo^-aJl 

4  0 ^  I  o  L-oia-j  1  ^ 0  Mil  J_o->»J  Cr^ 

jo_A|  (_^jLa-l  ^jJxa  fjyJt  ^jy^l  a_4_u_4_ujXl  aJ-A  ^  ^ 4^La-jJlj  yja 

^  LJ 1  d-lAla jX  1  (J-* J  ^  ^  ^  LIa_tJ  1  a_u_u  Lcaa-  (J-i-a jJ  1  di  Lola- 

adL^  jJja- jJLi  4Ja_o^  d-vaJaj-o  5j.4ra.tJ  Vl  ^.o-ooJ  V  Lolaj_o  (950) 

<>.tl  d)LIal_Lo-Vl  (J^  ala-1  (J-*  a_4_4j_4_uJXl  dijL^l  [^ jJl  jjjjj-oSLll 

5j-_l.^  d)Ljljj>.j  a_i^Lual  a  ol  l-sl  t  d)ljJj_o  ^LuJl  ^Ja_4_u  (jjl^  4",  /O 

^_^Jla-  (J_oaiJLi  4?j Ij-oTn-cj V  Ij Lo- tJa  45jjLJ1  4>L-^1j  a^LlaJLi  4?Juj)jj  j-oTn-uj 

(JJa-jiJ  L_Lj_4j_>tJ j  1 JLA  Sj^Lc,  ,  ^  LtJ  1  Lij-^SLl  1  j  l_uJ  1  ^Lla-OJ  1  aj  La- 

^_yl^  jai-T  iSj-^  i  •^’1  4(J_o-tJl  y^  ^_^y_4_a^jJl  *-_jj_4_uL>J1 

*— )j_4_uLaJl  joXj-uII^  ,  0  Lllli-4j  1  di^LjoLtXl  (_J£^  jLaol  ^_^1^  jJLo^  diLiHallXl  (_J£^ 

General  Electric  dL^jj^a'^l  a  mm  .  jXl  ^^^1  SajLtJl  a^-aLaJl  diVLo-aaVl  a^  t  mi  yja 
L-AjLaola  t  LoJl  ^  ^  LA-iJd,  ^^X^  di^L^LtX  di^ljjao  (JS^  jX^ 
j— Li-4j  ^  S' "  ^  ia.jJLo  (^1  (J-4-u£j^  ^^1  (J-oH-tj  V  al£^  Ijla 


151 


duoJ^aJI  ^ 


p  LoLIi_i  Euroclear  j-^Vl  Lo  (J£^  -(j-i-i 

[^jJl  i((3:Jjl_u-£iJl  ^1_>*j1)  ttKassenverein))  J1  ^_^UVl  pUaiil  ^LjJLl 
fil—uJLiJLi  Ja-flloo  ijy-^  1  fiLLiJUa 

cl)^L-ol_»-o  iJJI_LA  1  ,4_uL1V1  4_Jm  L>*  ^  ^  tl 

(^j-A-j-LuaVl  Ml  tl  ‘.(—SljJai  5j_ifa^  L^  ijJjLiiJ 

Lilla£j  (Depotzentrale)  (Brokers)  5j^l  <a  <  ntl  <jJL1a 

.^L_i_ll  j-jj-cajj  p_L_uILi  (J/lj-ulLI  cjLjLi-ajK  (—sjLuaJLl 

ijjyilLLl  4_JLL»J1  Cj  L£Lj  LfuHJ  1  j  (J-*  ‘  1 

^pLlI  CJ^EoLjlXI  jl_>»jj  (J|jJl1j_u_1 
llij  (jm  pJLc.  (J_4-:^  5_jjL^  j-^LjJ1  Ijla  <  i  <  n^i  ,jl 

ijy^  «il_b  p^LjJUju  j,  <a"  I  iij  <?"  i  .il 

(J_ua3  4  ^  (3^jCm  jL^l  tji  (j-*  C:r^  1 1  ^  <nl  mi"  Ijjt^jj  Jjlj_ll 

^_^^5e_ul^p_<_uVl  j  j.5e^  .  Ld  4_o^Lj  jJ_^jlI1  ‘ 

‘  I ^  <^\  \  1^  Ooldman  Sachs  4_iJ^  jlJI  L^lh-u^ I 

IjJuLj  ^1))  ^JLA  i^A  Gerald  Corrigan  ^ 

(j-*  5j-j^  t  (ji  Cj^CoLjlXI  jl_>»jj  4_Sl:>. 

4jlL3LSJL1  ^  ^  (2>^L4-J  j^J-UL^))  :  4luJL>.  ‘.  ((  (J_<IJl!  1  p  1  Us  M 1 

LajLAa  4^1J^  LjllI I  4.^0 Ldlj 

^  1 1^  ull  G  Li-aJ>sJ  1  jLi  JLi-uJ  pjLC.^  i  ^j^y-L.u  1^1  jLrul  pjLC.  g.^j-1-0  'A  '  (2)1 

L^  Li.L<-fj.4rJ  I j  t  LjCJ.  I  (j-^  ^  <  l  m  ^ « >>  1 1 

(jl  1lA£j-o  Corrigan  ^  ^  \ j  ,((4^Lo  ^  p-LLt-uj  pjLC,j 

4_<j_j_la_C.  CjjLju3  JL^  (J-u^l  1 JLA  (J-*  -  ■■  4^m  SjLuajVl 

Jl^))  (J_aL»_ILll  lj_A  '  ^  'I  t  ^  Us  /  s  (^jJl  j-LsLiJLlj  (J-oLuJl  (j'j 

\(?-LlC,V1  ^JLA  (J_4->»-)  <-_3j LuaJ,  1  4_jJjL^  j2j-*  ^-4-t-i  CjJLih.1 

4^J)jJ(SL1^1  4£Li_iflJl  4_^_ji£a^  ulil^^-iJ-stlLll  aJJt 

4_iL^jJL1  cl) LjJ_<jjl1  1  l^-aJL^ETn-uJ  (jy^l 

(j ^J_a  LjlLI  1  L^  ^ jJt.)  1  i  cl)  t  M  'A  Us"  1 1  ^ ^Ju  J-*  i  4.^ ^SL>J  1 

LcaJ  1^  (2)3^1^^1  jGul  t  d  p^-t-onjl  4SLi-cuJ1  aJJt 

(JLILLI  (J_cj_i_u  ,4.j_LoVl  cl)L^Vl  (J-*  ^  ^  IjJ-C,  jJaLiJLl  SjljJ  (jr^C, 


152 


6^3^*^  6*^319’'^  Ol^  6>jj3lftlS^ 


V  (Limits)  jijjLj:t_i  (^3_LLa_Ll  ^IjJllVl  ,^^LLoL»ILL1  4.j_l1Lc 
^_4_i_aJ  V  4_j!  (J^  Cr^  4jljILo  4_aLc,  SjLcL^  lJ'  L-<1^  •  ' 

Cj Li-u-i-o J-a  1 jlu  LiJJ  (Jjfcl  C-t-U  f—SljJo  i  Vl  (J^LtliJLi 

5jl»-o  Euroclear  4_<_u_i_uJ_4-i  «L4-u_xIlJl  4jt^_i_uI<Jl 

5J.4lL>J*l  uljL£LtIo>.Vl  LilJjj  i4_jJm  ijja  Ljlo- 1  L^J-l 

(J-jJLliLj  ‘  1 JLA  »  ^^_U_uJl 

^tl  t  fiQjj_>Jl  4_j_LSIl! Li  V  (jm  fiLt^Lo 

. (^j-xiuJl  '  Ls-^tl  4jJ  :^^L<jjl!1  4_j_lSIlJ1  pLs'tt  jJjjLIjj  (2>£>^Lj_uJ1  Lo 

c-ul^Lll  LyiJ^LjLlI.1  jj ^  ^ ^  4-i-<-fjJJ Lt ^ j3  4-L^-Ai  >  Ls-^tl  1  jl^  l)5^ 

^^SJu_u  1  j_a  5jL_ait^  fiLusLi^  5JL>.  ^IjLo  <Lc,L£ 

^_j_LIjl11  j^Lj-uHJI  JL»-o  (_p3j-a  1  U.4.tl  Vl  J_t£: 

4  ♦  I  ti\j  CjI  j  (jjjLtjuaj  t  Ajl  a  L-^j-ju^uJ  1  <i  M'S- 4  , 

^  - ■■  jj  ^ (iLilsl  Sj-jj-c,  jij-i-uj  Lo  / ^ll-s ^ 1 1  IjLA 

Lo-^  ii—sWl  (J-o-iiu-J-j-u  (J_J  ii_La_S_3  Jlj>.1j  J—Lc,  ^j-u-lJ  4_^^LSjl11  ^-o-LaJl 
(jyic,  JLSjj  ^0-^ Lj Li-ojk  ^JLi  (JjfcL:tILu_u 

.jJL>Jlj  ^LoVl  JLcl^^ 


JjI  c-t-i-i-uJ  lA^  *  1 JLA  i-Lll-LA  ^ 

^Ij  (jy^l  ittdJLjjtXl  ^Lc,  ijLjjLj>Jl  LULc,  5j-jjSL11  4»ojVl)) 

L^-CjLt-aj  «LjSLjj-oV1  4_o^^Sl^Jl  cUuoj  j_<_uJJLoI£^  JLSJJI  Ju.us  ^j_u^j 

ij-oVl  1 4_tSLn-uSLl  1  4_o^SL>J1  t".  *>» \  o  ,  1995  ^Lc,  j-iLb 

^  t  ^  5jjL^  ^  lLLIj  Jju  iCjjL-sS^  iji^^-uJl  ^♦-(-u 

1 lA^  (j-*  (J-*  •ALiJjlJI  c'j  ‘e^' 

C-t-jJtJV  Ji^  lILh-uSLI  1  CjIjVjjJI  (J-*  lLLli-uSLI  1  ^_^jJaLLl:>.l  j-jsejlII  L^LiTuJ 

^o^ljLjlo  ^c-L^a  1 ^^^LjJLij  i4_Lij.5j>Jl  CjLjLuJI  filijjJo  Sjllj  p  ^ 

^  llUj  jJl  ^_^l_tJl  laLlII  1  jla 

Lo->»J  1  iS3-^  C.<-i-a^J  IjLA  (J-*  o' 

cjL_u_i_uJ_o  jj-*  ^ j-tfuSLo  c_u5L£^i  L^l  j  i  iCjVL>Jl 

L",  ^  j_^  Cli_iL£j  tCjLjl— l-lJI  (J_£^  (-_£j-jlj  0_iL£^  ^Lo-H-jVI  j-LaL^e-o 

^  ^  1994  ^Lc,  4_LJo  4_tSLn-u£Ll  1  (j-i-AJl  cj1j_u_u  cj1jLoIu-i_uV1 


I5S 


duoJ^aJI  ^ 


(-_£jJl£:l  lA^  U^J Ltiol  1  Jl:>.1  •  p  ^  p-^  ^  Ct^ ^  Cr^l  ULP  •  * ^  *  1  j-il^ 

i i  lA^  du L£^  4_jSLu_u£!_L  1  4^ LL 1  5j  1  jj-s » « ^  ^ ^  1  o ^  ^ 

jj-jjJl  dll  j  ) ,  ti  ^^\  iTesobonos  _I1  ^  1  i5_Ljj_L  Sjlxj  5„ojVl  ^Vjjl  J-^ 
j-jlj_u  jJ L<iIl>. Li  S^JL^-a  (3^  p-^  ijVjjJLi  SjJdaJLl  ^_j_a^£L>Jl 

1  .t-N^",,."  ^1  1  ^  -a  (^dll  J-*^l  td^Il-il-^l  ^  5  JjL^  jIjlj_u1  i(_3j-t-^l 

vj 1 1  cL^j  ^  1  ^  jL t-La  (  1 4)  ^jJj_4lu_<_uJ.  1 

piLuJl  ^^jjJlju3  j-^!  j-A  (^  jJl  iFidelity  Investment  Group 

^j-«jJl  ijja  dr'->*  (^1  ^  L^'j-Ilj 

ju  ^ ^  1  (jj-^ L-t  1  ^LLa-SJ  1  *-_i Llssj  ^  1  i  V  Ll! G j  , LiLn-uSL<a-U  ^ 1 

L4-1  (iLij^l  (j-^  4-o^SL>J1  3-^?e-C,  4_jSLu_uSLL1  5_4_<^IjlJ1  ^  1  l.<a-LL>.  ij-c,  jJG 

•LA^-^  6-*  cr^ 

jj-^ejiJl  jJ^jGJI  ^)-«jCLI1  jjljj 

1^_j!j  lA^  (^‘j-11  (j-*  . p-^-Ltfaltll  4_i_lj_uJL1  4_j^^SL>»J1  ^jl^JLl 

(jj-jrfc-da j-i  gl  A  1 "  -^ 1 1  j^l^_(_uVl  pj_uG  ^^JLrtlLLl  ^Ij  iij\j>Jl  lLUj  4-lIc. 

^j-fj-Lj^^  i^Jl-LtfaJiVl  dll j-Ls  ^  ^  ^jjjjJli^^SLI  1 


i4_jJLL»Jl  (JjLill  l-Ajj-idu  (jy^l  ^  '^jbs«tl  ^jLllJl  ^^jjJl  JLS-lJI  jJijJ_Lu3 

i  1  ^•t^TTi , ,.  1  1  di  1  j LjIX  1  Lililu  5 jd Lj_ai G  LLiA  4IL0J-J  p UaJJ  1 

C-f-J  1  j-LfisJ  1  ^^^jJlsI  J  jjl ^_ai  (j-*  0^33  3^33  ip^lIiaJl 

.c-^LLill 

^'j!  ^JJJJ1  (_ti^j-o  I  U*  jijj^l  4_aji  t  U  ,^X" 
j31^-*-u^1  (jj-^  ^2r\J_jo LjLIL  1  (j-^  Ltiajl  plliiJl  dtisLoi  (_jj  4  5_iLiijJJ 

4 1  t  U'k Ij  1 1  d-lL^J  .  (— cut-diil  p  ^  ' ..  AM  4p^Ll(-Li  La  (JLp^ 

'  ■  1  ^  /"  4(jm  (j-ulj  LaLLuj  (jy^l  4^_^^SL>J1  (Jjn. jGI!  ^jLjlXI  ijy^  1 

j-Aj-i-i-t-u  (_7^1  (JJia-»Jl  diVL>.  •^p\.ju^\  ^_^1  4:>.1_>J1  (JL>.  '  ■  Cr^  ^-^'j 

^j-SLIJ  4(^1  j-j-u^LJ  C:r*-^-y  5^Lu_4J1  ^1  lSLlII  j-^^1  .  p-^-i-u-oj!  p_A 

5J J)J_4_4jJl  1  jjyJt  (JIa3  piLuJl  4^ j_aj?E_a  ,  5jjJL:t_a  4^J)J_4_4iaj  j^Ll£^J  4_ii^aj 

jjjj  4-C. j-o-j^g  di-Li-uSLa  jj-*  p^  *(1>^J  .diLajVl  ^_a  (J-aLtllJl 

diJLrdb  4^L4fljl  ^1 ^^Vl  (^J^LlLi  ^ J  ^tl  \  lA-cI  JLlo^  S  1  J-a_>tJ  pJLxJl 


15^ 


6^3^*^  6*^319’'^  Cil^  6>jj3lflaS^ 


(Bank  of  Japan)  ^LLJl  ,^t^l  ^  L43  .  jj>.T  jL^jV  j^1J-l<-u 

i5j_jl_3  ^k_i  ^j-SLj  ^LSLj  (^^Li  ^LjlJI  1995  ^JLLa_a  jlLo  (JiJ^ 

tiJJjj  t  L-^  UL9  ^  1  ^  t  ^j^j-^riTn-fj-l. I  ^__paJLjJ  tiJUj_i  1  ^ 

L  ,  '■»-  £^  L_La  (J-*J  .  c-t-tTii.!  iLc-LLa^  4_Lo  4_lCj 

(j-a  CjIjL^  (^paljJlsl  ^LjlII  (J£^  (J-*  <— SjL-t-ajaj  jLwZu-ul 

L>.Lijl  LiJUj-i  a  ijVjjJl  ^  ifiLilSLll  Jl-lAjJ! 

.  JaLS-i  C-t-i-o  ^  '  lA^  (^  j-Il  SlAjL^II  jL»_*_u1  (3j^  L>* 

iilj-ilo  di-S^l  jjj_iLiLi  (J-i-ai  (J-*  (300)  ciJl-L^ 

.  4-t5uj-a VI 


.  ^  ^  ""  -  ■■  »lj-a  ^Li  La-  Lij  i  ^  L^  4_i^  LlI  1  ^ j_i_o  (J-*  ^ ^  J  J 

^Lftlu-ul  La  151  CjJL:«-u-u  l5Laj  9a  ^LlXI  0jJt  . ,.  4_^jjj£3  {^Ll^ 


9lAjJL:k  jj-*  Sj^LiJl  <-_5j-uaJi,l  n1  <^"aVl 

(Jiij  ^ A 4-  / 1 1  i>l ^iu_u-a  j_t^  ^_^LiLJl  SjjLflJl  jjt-i-o  (JJaj  1 996  ^  ..l-s ,  ,.<r  1  ^^po- 


^_LL>JL  1  (j-»-^  4_L£^  ^  LlI  1  ijy-^  i  I ^7* J  ^  o 3-^*-*-^  ^j)j.^LLi-aX  1 

4-i-<Jaj t  5j_A  iJJI—LA  C1<_iL£^  151  La  j-jSLAILJ1  5_jj.£^^l  (—SjLuaJLl  CjVLa-jj 


^_a  1994  ^Lc.  CjI  J )  I  111!  LJj-LiaIL(_u  tdi-oTiJe-a 

.  ^  L-\  / . . .  1^  ^^u_iJ^  ^  ^  ^  ^  JLA  ^^^SLli-o  ^  1  i  lA^  1^  Ls 


.  (_^1 ^_i_uVl  jJl  (J^l^^-^1  uliL-saj^  5JljL_uJ1  ^L>»J1  ^iTu-u  lLU 

jjLa-  Ruediger  Dornbusch  ^_^SLj-aVl  ^  s\  >^-.aV1 

^  A  g  .4_j_iLjJ1  lLI— li-uSLI  1  (5)5^  lA^  Sj-A^-a  jJ^l^^-^l  *  1996 

« (J  L^ ))  1  ^  "r  1  ^  •  t  \j  jJLi-aJ  5_a ^5L>J  1  LiLt-u-oTiJ  LtAaj  1  jJ^  ^ ^ 

^^lTlSUI  5.jl^3^1  jljIj^I  i^jja  4 c-«-La.5lL<_uj j  4jVjjJl  (JjLS-a  (Real) 

jj-a  jJe_4_u  a^  Dornbusch  tjL£j  .5_jjLaaIl  lIILu  [^aJl  u-^Vl  JUl  (j-u!j 
4 ^ LcuJ  1  (j-*  '  Ls  -^11  i _ i_iL_>Jl  L^a_ij-c,  (Jij_4_4ij»  (J^lj-^1  ^Li  LiJJ5 

^Lc,  (J-*  laSL^j  ,  ^^^\fiL4_4i£^L»_a  JJIJ-^  la-il  ^La-l ^  L^l  4jl3 ^ILa 

(j-*  cliLa-j-a  ^VaLl  ijy^  ^jL^I  ^1  At!  (^cn-uTu  ^1  jJLoIo-l 

^Lla-i  (J^Lja-  (J-*  1  ^  A  ^  ^  Ls  j  '  ■■  11  (2>^54-J  V  4«lJLLc,  jLliI  Cj15  CjLajt 
^Lj^_Ia  ^ ^  a-L4_u_i  V I  1  Cy^  ‘ 1  ^i— ^  Cy^3  ^  LSa-*"^ ^ 

(JLLl  (j-u'a  ,<Lj_cLuaJl  ^5Vl  (J^aliJL  ^jaJl  SljLLa  a->ij  V  (jP*^ 


155 


duoJ^aJI  ^ 


L^j  ‘.cjLojVl  ^Vjul  JlI^:  (j_u^Li  ijyjt  Lo  (Ji£^  j-jj£Lll 

CjIj  CjUlSLdl  lLU ijJj.^eILll  A-uiojJl  CjIjJL^J  CjLjl£waj 


•  4_lI^  jl!  1  L^j  Lcf.Lcu ^j6 


4£j Laiu  J 1  ,  ■  ^  jJ l_l  1  ^LLa^  (j^  ^ O"^  ^ ^ ^ 

^,  „^\\  1  \  jj-1  jJl  Liillji  (J-*  4^lliJl  file, ^_<i_:^l  CjIj  JLSJIj  CjLjLSLo'^1  aJJt 

I  1" 4-  ^  \  4_l4-4^1  cl)l£j-iiJl  p  .>»"w  ^Litil  ^  4  llbjL:>. 

^Lc,  ^qJLjlJLi  t".  ^  5j-jjSL!1  CjV^j:tILll  j3l  ^ 

4_u_u  Lu_u  j  i  4^^Jia  J  (^  i  cLS.S_>tJ  ^  Ij-uju  ^  LjlJ  1  Ij  t  *  1  4  1 989 

jl  .^~i  <Vl  1  JLA  /  4  1  JLA  (1>^J  *  «L£:J-4_4J1  *-fl4jJ>.  (J-*  (3^1-J-4jJ1 

jl  tVl  (J-^J  (3^*^  Cr^ 
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.  uli I  ^  1 1-»  (^11  I  ,LA  ^^^_ilu  i^__^  I  -  -I  ( I 

4jLa  (j-*  j^^^SLu  I  <.iJj^^.All  (2*) 

ij-^jua  (J-t-ssI  jl  t  ^  ^ I  (J-AJlILII  ^JJ  4JjLua  ^  » ^‘~‘  <  ^__$Jl^L*J  CjVjLiJII  (3*). 

.^CJv^^pJLI  .  Ji^LjuJI  ,LtC.  I  (3-^^  c-L>-j-^  (jJJlsj  (3^“^ 

^j_a  Jl.>JI  j_A  I  ^  a  (_3J_^lj  .sLjJULI  3j-‘-''^ '  („3-^  4JL!Jl>JI  CjLSiLiail  ^j_a  Sj^LSJIj  ‘  /<  ,  ,,ll  (4*) 
4_i_>.j^  Jl^Juj  (jAJ  3^-^^  (j^  (Cap)  ■  ^  ,  ,,U  a  .SjuLill  jl  *  ■  -■  I  CjLlLSj  ^^^JoLie-a 

f^^uLMA  ^  ^  ^  3  JulAl  I  ^  *  '  '•  I  ^  aj  Li  ‘  ‘  -  -I  ^1  ^^^ILdLa  ‘  -  -I  H 

I  ^  ^  L^  ^  t '  (3j ^  ‘  ^  rt  ,  ,1  tl  ^^^ILdLa  Ju  4j 4_ilc  ^ 1 1  I 

jLt£,  ^Llm  jJI  SjuLill  j*  ■'■  ‘^j}^'  (J-aHil  SjuLill  j*  ■'■  3^^  ‘4jic  ^JjlJLI 

^1_!  (jL^  4i_flJl  2Ljl_a  j_A  «LjJLc  (3-^-^^  (j'  LLiiaj^  I  45Jl>.Ij  a  U. ^ <  jl .  i  ^ ^  4 

Jl^Ij  a  \Aj  i-L  a  lJiJI  ^La  4lJiJ|  I  ‘  a  jujL4£,  ‘  ^  ■  -.tl  ^j;^rnILa  ^a,  i  j ■  -.  t  ^<^,,,11 

^_^JLiILl  a  1  j  .  ^^,,,11  I  jLfl  4(_a.Lt*JI  (j-uSLc.  (Floor)  5j_cL5JI  Lai  .  ^La  2  ^ 
SJlcLSJI  ^Li  ijJ-Ijj  /d  i>»l  ^  L  J  ^^^JaLie-a  ^jJ  a  L ,  ,.a  SJlcLSJI  ^jLs  SjjLill  j*  ■  '•  ^L^jl 

I..L^  ^-cv^Ll  Jj  ^  ’  l^-)l  i^l  (dJul-All  ^  *  '  '•  ^'-^1  /I  L  1 1  i^j£.  ^c^LLII  ^^l.All  I  ^*a,  1  I ,  ,1 

CjL^LajI  L^jl^  (Collars)  Lai  .  1  i2^1  /I  L  il  BjuLAII  ^  * ' "  /I  >1  3JljI.^I 

5j_jLiJI  j  *  ■  '•  ^L^jl  ^^^^Lie-a  a  Ij  ,  ,.a  L^l  ^^1  tSjLcLSJIj  »  /■<  ^ . .. II  tjjAJjVl  jJ-alLluj 

..LJ L^jJ I  ^ JL^jJ I  i^jA  jl  Jl^  CT^I  ^  '  I  ^  I  4  (‘  ^  -  -1 11)  JuL^jJI  I  j^jA  ^  ^  ^  I  Jl^  CT^i  3  ‘  ^  ' 

.  (BJlcL^I) 

jl  <Lj_i_L>.I  Cj^L-a-c)  ij^jLA  al__^_4iLl  jl  La|  ^  L. ^  <  ^__gjL^L*j  ‘t-'Ll  ■  ■  -.1 1  (5*) 

■  3  .  ^“  , ,,  1 1  (jAJLA  ^j_jLL!_j  JjLje_a  jju-u^  4(^LiLa  4_Lj_*_a  <LcLLaj  jl  SjuLaJI  AILiIj  4£_jL>4J 

.  uliL^jjJI  L^jlju  4^l£LaL  a  jl  .  ^“  , ,,  1 1  vj  ^  •  1 1  j  j  ■^‘''~_a 

^t_La  jLLLJI  ^L  <1^  (^3^  U^  Jlac,  L^L]  Lajji^,  uliljLiJI  i_ij^ju  ^jSLaJ  : Cj I j LtJLJ I  (6=!^) 

j  Lt^)  (^j\JLA  I  ^  I  (Call  option  4  a  l_^-4iLl  I  jLi^)  (^j\jla  3-4^  I  a  I  J  LLLJ  I  i^^^IlljxA 

jj_>il,l  j^jJLI  3j^^  3^  J^j_a  Ct^aa  jamli  (Put  option  3 ' 

5Lfll£La  3^^  L^a  '  *  ^  ‘  ^  jL.>JI  ^L  ^_31  jL-^'  ^^ju-Jj-a  .  3  ‘  ^'''  ■  -■  H  (4-tSL^Vl  CjIjLijLJI) 
Call)  al^^^-4iLJI  jLj-^  uIiLIac  3^^-“  a jIt"  3-ajJ.I  ^jl4.uJL  3-‘-aj-tLLI  i^_y^  3-^^^^  ^  j *~  (_yic.  4J 

jLi-^l  ^Lj  jLl>JI  ^jIAla  (Put  Option)  llIjL-lL  cjLia^  Lai  .(option 

•  4_Lic  |_^^_iJ.I  ^AfauJL  3  “^''1  ■  1 1  3-*^^^  a l^-4luj  ^ i ^  4J  dl^lSLa  3^^  LlLl^ 

^ i ^  I  '  ^  I i ^  .l^LlIJ.1  1 1  ' ' "  3"*^^^  ^  * ' "  ^LLLJI  i^^^Iuma  jLdltd  a l_^-4iuJ I  oljl^ 

^j-lJI  CjIjLu^  Lai  .  jLLLJI  ^L  4ji^J  3 '  Li_lLs  4.31  '  a  I  ,  >»  a  Jl^  LiTlI  I  ^j_a 

^j_a  431  3  3 '  '  a  I  ,  a  3-‘-i^3LI  ^-«.4.4J  I  ^jl_i  jLiJI  ^L  ^  (j-aSij  L^L^ 

.  ^  ^  ^  ‘  "  1 1  I  i^jA  ^  i  ^  I  ^  LLLJ  I  i^^^-uZja 
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.  Discounted  Investment  in  Negotiable  Goverment  Obligations  _I  j  ^  ^  Dingo  (7*) 
Zero  -  Coupon  Euro  -  Sterling  Bearer  or  Registered  Accruing  _I  j_ua_Ue_a  <Lj La  Zebras  Lai  (8=!^) 
CjjI^  CjLjisI  ^j_a  4.SjLu_a  CjI  La^j  ‘  Securities 

L^jJlusI  CjI  jlLuuJ  jj I  /> . (jLa^l  ji^  jm 

CjLLajJI  Jt^J  ^^.j-aJLI  CjL_ji5l  ^j_a  La  aLu  JLLI 

1  'i  ,  LtiajI  I  j  j  j  CjLjjl  i^j£.  SjuLill  <La,j.uu^  J  <  (JLLI 

‘"'1,1'.,,,  '^1  .-^Nl  jjjjJI  .'i'i . ,. 

^L^  4_j_a-«^  CjaLv  [jjt  .  (Zero  -  Coupon)  5jljL2  ^j_a  »->l .  t : , „  SjuLL 

.  (Stripped  Bonds)  ^jo-sajUl 

^j_!j  *->1,1  /  , ,,  ^  LtiajI  L^jljjj  4_1j^.>JI  CjLjjl  j^j£.  SjuLill  4-a^mj^  (Ja-sauj  JLLI 

‘"'I  t  ^jja  <L(jj->JI  CjLjjVl  (Jj^.>ij  '^1  .>^*^1  ^jJI  1 i^j£. 

^L^  4_j_a-«^  CjaLv  LLa  .  (Zero  -  Coupon)  SjJLfl  ^j_a  *->l  t  SjuLL 

.  (Stripped  Bonds)  ^jo-sajUl 

.  ^LLL  99  Ju^j  Vj  4jLLL  ^j_a  (9*) 

^JLa_«j/ij  (J-5_!  jj  y  '  Vj  i^ljLLI  (_3-Lc  I  j  j ^  u^j Ltiu-l I  jjlc  ju)-!  V  ■<>"“  ■  -■!  (_^jLLa!3  (10*) 
L^  ^LlLa  j_A  La  ^  >  \l  ^  1,^  11  aJJt  (jJjLluJLI 

Laj  uliljLjJLJIj  Cj LLl^ILlLI l£'  (4-^m  *~il  ^“i 1  \a  4.j_kl>.Vl  uli^LaJtJL  ^  ’j'  .>>11^  ' 5  > j I  > ^  a  CjLLa^ 
*  LajJl^  4-l(.u->j  jjjLsLLi  (Jj  iCjjIj  iJ-Lj  4j_jLaiaL«j/Vl  Cj L^La-'tJ I  (Jo-sajej  Vj  .<-dJj  fiLiLtiu 

SjLiuVl  jJl>>j  4JjJj  .^J^juLasaJI  I  Aj  ^ -V.  SjL^I  ^j_a  ^IJIL20  4c_JUlII 

.  L^Lll  j  >  \1  !  ,y^\\  OJ^  0^ 

.  .  >JIjL*j_iJLI  5^^^_tI<L_a  4_u^_us  (II*) 

j  y  *~  tu^jjLLI ))  (.,7^  <LjlsI jJI  <L^lJl^l  cjjjjSLIj^  fiLLi  jua  C-Lijlu^  ^jjLLL  ^  ^ '  ( 1 2*) 

.  LLLLf  jm  *CijJua 

JL^  (j^  L^'^'  t(l950  .  1903)  (George  Orwell)  ^ ‘>1  Ljj  Jl  (13*) 

<L  <  Laj  4J_aLiuJI  '^Jj <  LiLc.  L^  I984«  (jljJju  1948  ^Lc.  (_JlIi 

<LiiLa^  4< _ iLkjVlj  c-u  J-iTJ L  ■  ^  ' >-»‘'i~  fc_(^L-ulj  ^LajJU  J^-LJ±C.  ^j_a 

.  ^ajv^ILX I  .  ^ 

4  La  La-3  ^  ,  ,1  ^1  •  fl  j  I  uLiLLa^gJI^  ^  j  '  "^1  ^  L<L4^  I  ^  I  '  ‘  j  *•  3jLiu  VI  ^  Jl^o  ALlI  (  1 4*) 

.^aj^^^HJLI  .  SjuLill  jl  •  ■  -'I  Cj^ Jjua  I^^-Lj  (^^^I  uli I^-'^TlII 
.^aj^^^HJLI  .  < _ iLSJI  I  JlA  ^j_a  I  07  uIiIjLjLJI  ^jL4iuJ  Ll^  J>^  L^  La  (IS*) 
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^Lfc-iiill^  2bV j  ^  Dearborn  jij^jjj j  cr^ 

^j-«  ^  *  V  JJLC  t  ^  1  -L  ^j-«  J-^-JLJ  tfiLj-SLjj-dVl 

4_<-u_<-u^^_a  ^jlJ  / . . .  t  * ^ 1 1  ^Lu^SU I  cHjLiI/LiIu 

<LulllJl  «Lu^^l  (JTl^o  5_<_u_l.u^^1  ^JLA  t(( 
i  J_A  JJ  .  ^LjlII  cl)ljLu_uJl  ^_y:?El<_Lo  4_<ijL^ 
^jL_uJ^l  't  ^K" 

a_<jJ_Sj  j-4-1  cjIjLu-uJI  (J£^Lla  ^  ^  ^  is  jl>.  i  L^ 

^0 ^  4__>> ^ 1  1— c.  j  j  ^  1 1__]  1,^3 1 

lLs-Jc-ij  « a— iTtSLa  (,.7^  5  tj  < > 1 1  ^  j ** 

^  ^  ^  '  l_A  ^  Lc.^^_(_u  i  ul!  L_L^  ^  Ll^ 

J^j.SJu_u  l-4-ij  ijT^^  lLUj  ^-a^La  4_tfoLfliJl 

.  ,  t^^  ,  ,.j  . ,.  j^jjl  JLiJL^Jl 

J  ^  ^  t  ^  J  ^  **  CjVl_i-S3  l^y^ 

jLiJL  VI  ^jJLl  V  ^LlJLa  (j-* 

lj_A  ^j))  ^  4_ta/LflJl  < _ <_il^  i  ‘  •  '^''‘ '  * 

i3  ^  ^  1  1 JLA  ^  \ j  i((  ^JD 

(J_<-ii3  V 1  (J-*  '  (1>^J  **  ^  .  U»  t-N  1 1  (3'Ljlj 

(J_<jjlI  1  (j  1  J-J  <f  ^  ^  ^  ijr^  LLala_iJL  1  J-J-*-!  (j  i 

^  t  ^  5_ijjl11  :fl  j-jjlLi  i^_j_tIo  J_i  ^JV^  (j-*  ^clb 


t4_J^^_4_>JI  t _ .Wj  il~<\\  IjJlI|)) 

t  ^  t  ^  tSjLstjJI  lj_4_cjl_j 

ij^  (,,7^  LlIL^^  ‘  ^  J  '  " 

1.4^  .  n1  i^VI  tlh* 

t^l  -  Jl— 

«  «  Lui^^  ^^^j-lj±A 

JmUi^ 

^uiLj^Vl  3_i^ikm  oLV jJi 
(1865 . I860) 
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1-4^1 jjJuj  Lo  JL>.  Sj^SJLo  5_ijjl11  ^  ■  .^"t*^  j3^_lj_<iSL1  1  fiLiiLifu 

•bij^ 

1  4-uj-LM^ja  ^LLiJLa  i^^LiIoXl  p  ' 

fiLujjjVl  cl)  1  jj_t-i2l<J  1  j  4-a»l J-4-U  (_^Lu_o  (jy^^  »  Cr^ 

Dearborn  j  L-j^  ^ '  cr^  ^  1  (J-<i-*-3  *  Ltlaj  1  4^  L)  IJ 1  j  4_jSLjj-a  V 1  j 

*ljLulaIt^  t.  « I  ri">-  [^1  iCJjLtlJLj  ^Lo^l  i  “-^b  Cr^ 

Silicon  (J-*  ciJLLA  ^o^J-ii  (JjLlL*  ijy^j  .(J-ajlJI  cjLjJjj 

cjIjL^  5j-x1iIlLo  fiLjIbt.)  5_i_u.<jj>.  (JSLxlij  t(jL£!_a  (J^  (jr^  graphics 

jliil  <— ) L<.fjlr>> L)j  5_)j^l  (Ih^  cl)Lal  J-Laj-ioVl  4^^lh-u  LI.  4jtjljj 

CjL:t_)Vlj  iJJLA  JjlI  ^  1JljLj_u  ^  .  L^jl^  ^LjJl 

ci^  i^LuVl  jJj  c-<-i-aj>-  4_iilL>J.l  ci)^b)j^l  ^yu 
.  a  1"  ^  1 1  ^Lu^l  (J£^ 

^ Ln 4-"  1 1  uLajjJl  ^1  jLitIu_ulj  ^ jLj^l  a  t-N .  ,.l ^  j  ^ 1 1  ^jSLtiijj 

cl)  Lc^gj-ifoX  1  (J^  41^  jL:t_)  (3^  (j-*  l5J^ LLi-crt-aJJ 

3b^  Cr^  Ct^  b"  ^  ‘ ^  4_4_u_4_uJ^  cl«-)l£^ 

a_»_)Lj  4— t-^-clal  4£b-*^  (J^  1995  jlL^  ^  a_i_u-i-oj-l  1  aJSLut  SjLc,^ 

^j^SL)  ^1  4:>.L>.  cIILLA  JtAJ  ^  LiS^  4 1  ^  '"  cl)^b)Ji^l  \  ^  \  jjLn" 

cIJLj  J-41-C.  3:i>^J  3bi  J-a-C.  3a>^J  <.^"11  J-<i^  (3i>^ 

^  La_)^g^  ^j-oSLcJ  i  4_4_u_4_u J_a  (j_u^j  jJtJ  1  1 JLA  ya  V  JL)  ,  a_a$,  1  jJL  L)  ^ J-Sj 

(J^Jl:>.j  a_4_u_4_u J_<jJJ  4_»_)LiI1  4^j_aJl  ci)!^^-!!!!!  ^_aj_)  Alex  Trottman 

4_L5Ljj_aVl  5jL:t_jJi,l  cl)L)VjJ3  3^J-*-“^^  4:>.L>.  ^ Lt-t-cuJ  4(j^j-j^ 

S-‘d>^  (j-*j  Cr^  '  I  iSLjj-alj  Cr^-i 

cl)l _ aj_Lt— <a— U  a_IL-)JL_>J1  a  j  ^  "  tl  ^a.1 ,  t  --»-  "  ,  ,.l  ^  /  4^  i  ilj_2_jt_A  I  ^  j  t-s  < 

JljeIu  4^1j-t-ai-o  ^  4 (Informationstechnik) 

cl)  LjJllai  L)  j^iiallL)  j-^Vl  3"^  a^LtJl  4_4_u_<_oJJk  1 

^_j_)J)jIiSLI'^l  cLaJjJl  (J^L_4JJ  43-^->^  3'  A55^  a_4_u_4_uj_a  4",4'  1  I-n"  ,  ,.l  4  3jJ-‘-U^‘-I  L) 
a.jj>.3jijVl  b* '  "j.*  j\-L^j  ^^jJLLlII  y I  ^  I"'  1 1  ^L>J1  44IL)J_>J1 

global  _J  aJJt  (J^  4l_jjua:>.  (Jluiluj  ,  Jjui  Cr^  (J-*i-»-^^ 


^  j  a  <■- 


1)  Lualie-o  ^L^Luiu  ljt:>.3  jaJi^ki-ul  ^LjlII 


^Lj^L)J  4  cl)  1 J  Lu_uJ  1 
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Ijl— ut-a  4_<_u_<_uJ_«  o-juJaj  4(4_I.jjl1.1  cjljLn-tjJI)  cars 

Cr^l  J-*-^  cl)ljLu_uJl  fiLaj^)-LaJl  j-iUjJj 

o  1  j LjJJ.  1  J  lJi_jJL^Lj  t « ^"i cj J Lb  . 1  fiLtSL^-^  5j1jl>. 

i4^LJlj  (2r^-<-u <— sVI  jl2^  ^JL^Ti^l 

<a  <a  < .o  U  Ly^J^  4_jJL»J1  c^ljijJlj  5g.l  tl 

1  (J  or,  ***'^'  L^lj  **''  L^\ 

lA^  (JjJj-ll  IjLA  i  (Mondeo)  ^JUj_o  ^  <a  miU  (JjJj-11  ^oj-o-t-aj 

CjL£,LoIl>.1  5a (J-o-t,  ^  4-1- u-0-^  ol^  iJ^ 

(J-j-i^l  ^LuLi  0  JljII  J  1 1  5jl  qjAsc-a  ^  t-s*  '  Ct^  dal^ 

-ilj  SjljLaJl  LcLfljjl  tTauru  jij^j  ^o-i-fj.1. 1  jujiaJl 

45UI  (>L 

^  i((  tJJ-1  5j^l))  -J  The  Economist  4j.iL-aIl^Vl  4J.:^1  4"5  Lo 

Jl^  C.(-jL£^  4_i-ij_i-uj.JLl-a  .  4_LiaL^  4.^La  S-lSLifu-o  JajJLLa  c-i-i-i-uJ  < 

4_aj^j  Trottman  ,  jVj.i  CjIjLJLLI  4Iu_u  CjjjLao  L>.Lijl  1994  o_l>. 

CjJLa-i  ^  1  J-atlLi-u  1  4a>.Lji  Lo  ■  1  i 4_i_u_i_ujJl  1  S-iL^  (^jl.iVl 

ULP  ^  j  -  ■■  ^_;L.o_>Jl  ^1  lLLIuVj  ^  4-^ j-o-tTuJ  1  i_la_ijJl  4£Li_iIo  4.jj>.jJj_tSa 
.  1  t*s  o  1^  Lli-uJ  1  Ls  o  ^^u_l1^  Ls  1 1 1  1  ju^  ^  Ls 
5j^  i(J_o-»-ll  ^Lr,  4^JL>.  iJJLLa  4_(.^  ^LLa.3  (J^  4_i_i_u_(J  Ll5 
L^ju  .ij_^_:^l  (J^  dt^Lda  JLoJj  ,  .ilSLlLj  Vj  JL>.i  L4I0  1  lO 

4.jLjLi-aJl  (J-o-jlII  ^JjIjLi  j^ulJJ  i^jj-iL-alLsVlj  ^^^_u_uLu_uJl 

iDasa  l_t_u1,^  d^  tl  t-\ 1 1  ^Lai  ^ d  < ^  V^ulkan  ^LSLl^^-^  ^  ■  "d  ^La  4_t_u-t_u^^-o 

^L-ada  Q-a  (—3 1  ^iTuTa  1  Lo£^  (j-uSLl^^  ^Lua-o 

Cr^  4J^LIa_i  iL-ajI  t _ alSLLl  ,^^\LoL»Jl  (J-ojlII  4_aaj-5 

^j-o  (^L_ Lo  U~^  D"'^  C3^i  dal£^  4a.iLaaIL3Vl  djLcLla.5Jl  lLIJj 

4Ji£^  ^^_oIL_u_u_u  4_L^_o  1-4^  i^Lo^^l  dt^-La  .  4lajLo 

(J-loIL-u-o  dilli  4_t^_oa  1 » ^  ^ -^"r  a  jj_u^^l  Cy^-3  *  ‘  L^Ia.iG 

V  d)ljJL£  (jj-IJ  l-ALat-Laj  4JLJ  ^yu  4jULo£^  (J£^  ^Jjatla  ^Li  l.iJL^_o  jLaa 

.  L^  4-o-l£ 

t  ^  *  yja  aaj-oa  LI  4— ai-u-tJ L  ^ L  o Lo-i-uJ  1  di  JLiij  1  1  JJt> 
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cj  Li-u-i-o J-o  cj  1  j_i  ^ !  jLui^  .  LUJ  \j  <— LuiX  1  LL^a  ^  jcrtlu-u-o  ^ 

3_<_u_51_lL1  cjjLt^  ^_^^IL^_ail  ^  ^  '^1 '  ^Lt-alLsVl 

^_u_u_tJ  1  L»J  1  ^_i_u  (J-^  (j-*  ^tTu-t-i  ^  (j_u  L^  j  J_5_j  JLtJ  4_JL  LjlJ  1 

t.  I's- 1  iitl  (JjL_uJ  ^1  JLitIu_ulj  0jJt  CluL£j  .i_La_^ 

<ULi-aJ>-  fiLj_aAjj  L^-La  ^^jJl  JL^Li  (_pJl  i  jJLs^jLlJ 

t  Ajl  11  tjVl  Cj  (Ih*  '  (Konto  auszugs  -  Drucker) 

(_p3jij-5Jlj  jL>.jVl  (_^l^_i_ul  (J^jLj  i jL<j_Il!1j_uV1 

(J^U-t-u  ^ J  1 1  ^  s  '  ^  <LuLI.V1j  <LuJujVl 

JljI^  i4^L:^  CjLI  ,  ,!->■.  Qja  L^jJ  Lo  1995  ^Lc,  j_Lo  American  Express 
L<j_£^  ,jL>.^Vl  *-_)L:t_u3i  t  ^  (J-*  ' 

fib  jJ  Lo  yc.  j  1  L_t2j L^  1  fi>  Ls  ■  ■■  1 jjj  file, L_uJ  1  j  1  Juo  i  i  ^ I  L^j ^ j 

fiG ljj>.JLo  (J-S_l3  ,  fib^j-t-sS-o  CjLoJLk.  Qja  fibJl  Lo  (J£^  jL>ijLl  ij3^_Lj_o£^  yja 

J_j  V  *"  '  "S^  5j_jLa  [^5  j^I  JL^  (J-* 

. J[j— Ul  IjlSj  4_jJj  ^Lbt-i  [^jJl  ^L-ll  «l1  (J_(_uj3  ^1  L^-Lo  I  . It-s '  ^1  fiLt-i-u^ 

jijlu_u^  ^jLo  ^  iFidelity  Investemts  tiUG£j 

jl  o  Vt  t  nl  (jjj  )  j-j-^5  ijyJt  4_jSLjj-oV1  Massachusetts 

fibjJm  L^ljji  ^j_j_o-<-a£jJ  ijy^  j^plSLll  L^j-^  (j-*  Lr^  i^L»Jl 

(^3Ji^_i_uI<J  1  O Ljj:t^  1  jlu_u  1  ^  jLsoVl  oL>.j  1  (J^  LjGjLa 

.c_<_S_c,  L_uij  fib^j-t-aJLl  Cj^LoLlLI  a  <,  tjl tl  (J£^L^1  C-i-Lla  aJJt 

i  j-j_>J  Li  1  (j-*  jjyjusja  Lo^  ^  ^  ISLt-tTo  ^_i_o 1  Lj  ^  1 5 

o'^\  1  jLc  fiGL^  ijj-^ljjJl  fjja  j2>5La-4  jjlc.  j-^'  a  j U i"  ^  ^  cuV 

^J Lll  cj (J-^  1  j  1  j-1  j  ,  fiLn-g^ LuJ  1  5 1  L>.  j Lb  1  jj-Gs j  L^ Lo  LLlc, 

‘  I ^  ^  \  a  ^  1 1 . ,.  1  ^  V 1  fib-u-t-u^-L  1  a  1  ^  t .  I.  a  ijij Lt_u_<_u^^  ^^i-u-Li  1  fibu LX ^ I 

i  Lo-Ao1jj  cJiGj  (>11111  Advance  Bank  bJLb  j!  t5x,L<-u  mi«11j  j^j^l 

ii . 'imIj^  t  oj  aj  (Deutsche Bank)  ^_^LiVl  t  .^1,1  ^  i^^^ljILll 

t"'Vl  .^"Vl  jJjLj_uj  br^^  Cj^LjoLjlLI  fibjXaJu  4_jju  LiJJbj  iVereinsbank 

<— b^^-LaJLo  ^ -•*>  j  1  ^^jVl  oLjIjlJI  t  ^^LllLij  .fiCuJL^Jl  fiLujijIl^LlVl 

.4_o^LGJ1  dll j-Li-uJl 

5jL^_d  filLo^  (j-o  ^ ^ 1 1  jJ_<jjlJLi  >  ' 1 1  jj-o  j-u£L!l  (ji  1 JLA  jjj_L»_oj 

162 


iJJLlA  (j-Jj  J  ( .1  ifiLj-t^l  (jjjjl  jJkl  (J-*  j' 

i4_(iILSLLl  c-t^jCJl  (J£^  (J-*  Cr^  p  ^ ciri^  ^JlC,  Vl  4:>.L>. 

<i_L^l  ajjt  cjJl2^  jlSJ  ,  ^jVl  fiLjJLc,  c— (jljij  p^  t",  LajJLj 

i  U  Uij  1 1  ^  *  *  ^jjjl—Lll  L^-Loi.  4(^Jlj1^III1  t  ^uSJI 

pj  (Jl^l  (_J_Lj_i_u  ^j-Lk-3  .j-ujua  (J^J  j-tfu-t-l  1  t  ijr^  (_3j-t-aJLl 

^1]  Direkt  bank  ^  ^  VB  -  Dialog  ^  ^  mi  U  .  .^tl  j^ 

i  [^U^A  ^L-sajVl  ol fiUua  (J_aLjl1!1  ‘  ^ 

(j-iUl  CjL^Imia;  iBayerische  Vereinsbank 

(—SjLjlLII  L£jl-*  (^hJj-xfoJLl  1  j  Qja  VjLl5  4  4^1_4JlJ1  ^LS_l11 

4«LcL<_uJ1  ‘  J  «CL<_u  VI  «LijJ  ^jJ_aLjl!1  J-Lsa^e-i  V  4  ^ 

1 JLA  ^1  1 JLA  t  ^  .>^  1  ,  (_£i_ji£a_uJ  1  (j-4^  4-lIc.  (-_£jL»IlL1  jj-*  l5  ' 

i4j^^_L4_uJl  cjLbLSLLI  jjl>J1  ^j-^J^Ljtl!  <Li_4_4j_tJLi  ^^uSLll  (^jL^LiJl  ‘  ^ 1 1 

.  J^k.^1  jLj_C,1j  4-Jj-li-ijJ1  5jL>.Vl  tjLjj  ^.LoJLSJI  (^y^-aJL^ETn-u-ll 

(J_4_»JL1  (jyA-^LLo  1  jj^SLi  ^1  ,^y\-ojt:?ElL4_4iXl  (_yic,  4^_^JJ>.^  4.jj>.lj  jj-* 


-  i j  SLsL^Lja  La-ijj  ^^j_j_4_4jV1  5_LLic.  <lc,L_4J1  jIj-* 


^  ^  ■  ■^  1 1  4-1-1- U-(J  Ll  Jl-lITo  ^La-I-uJI 

4_i-i-u_cJ Li^  4^1^^^!  ^ c1h^3^  p ^ ^ ^ 4_x-t-ul ^1 

.  4^jjIiSLIj  ^  j  Cj  Jl:>.V  4_a  jJtILi-iiJ,l  4.jJLIjl11  ^J^1  *^U1 jl^jJl 

<— fijl-Lsa-A  ^  1  (j  J-ji  *J1jjILiI1/1  4^LI.V1  ^jm  Cj a  , ,.  ^  4-  a 

^L:t_tJl  4_i-43j-b  lj|-^  *  1 JLA  ^-AJ  »  cIILlA  ^_^J-a£L!l  L^LjJ-<tC.  j-j£^  ijLaTlli-oVI 
4Morgan  Grenfell  jl  Kleinwort  Benson  J-ajl11  v^'j  a^'>t 
Deutsche  j  Dresdner  ^ji_uUVl  ^  a^  >^11  ^  1  1  ^  ^  ciJjl  mm  jUI 

La jl^ILi-4i-a  1  jla  t  JL>.  4-1^ll<Jo  4_i-i:3^^  Bank 

plj-Jtj-i-ul  (jjJ-tiiAj  tiJLLA  (J-<ulJ1  *— iGjLb  ‘a  .  ,.^\  tiULLl  j^j-iLlVl  ‘  ^ 1 1 

.  Cx^ ^-i-uSLi-u <  V 1  1  jJk  1 

t  1  ^j3e_l_Uj  ^  U.  /  y^.lj 


Vj  5jl jL>Jl  J-SHAj  jJG  pLlii-i  p  A  n1  Tt",^  1 4 4  Lijijji  ^ Aj.  < ^ 1 1  p  1  Us  / 1 1  ^j-A 

(^^.il-_Lt-:aJl  JL>.1  j-iJ_A  ^ j  ^  1 1  cL>.j 

^LlLI  5jl  j1  j-usLulII  ^1 » -  LiJJ  j  ciujILi-u  4J-aL»J1 
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duoJ^aJI  ^ 


^j^SLu_u  ^  (1)^  1 1^1-uj^^-t-u  5^^-iaSLll 

4_pe_jj  CjVjlJla  (^y^  LLjJLI  ^^^^Ln-fj-t I  (J_i-sa5e_i  L^-Lo^. 


<-_3jLuaJ,l  L^_»_5J_j  5_jHLj  (j-A—Ljl  (J_jL5_a  iA  )  i  n  tl  ^LiL 

^  ^  ^  (j-A—tSLjj-a  ^  1  Lt-laJk  1  j  La£^  ^j-^  j-uSL!  1  jjJ  LLa j  . «  4jj_<_ujj_<_uJ  1 
t([j*LJ^Li-u-^-Jl^  (^^■VJ^i-uJ^i-uJ  1^  (^LlVl  LlIsj  i  (^^j^^)Ji_u_u  1 

.CjIjLjULI  ljj.^LLl-iJj  ^1 

(IhD'^J  uiuj.'.ujjjJI  (j^  uM 

(j^jLtJl  ^  l-s  t-N  1 1  J.j>.  1  Li^  (j-I  (Jl_>Jl  Vl  ,j-aVl 

[^jJl  jl_>Jl  (^j-J  L<i— Lo^))  lil 

^^ylLll  ^LijVl  (j-*  LaLlI^I  Porsche  (_)Iijj_j  5jLu_u  (Jij_<_u_i  iLbjJ  fiUlj-ai  j-<ilu-i_ul 

IjLA  jj-*  '  ^  ^ 


5jl  jj_uJ_3t_a  ^  iP>ir-  LlH^  .  JL^Lj  «Lu_oL£  ^^5Jl(_o  ^jIHIII  j^l 

Lfllju  Ulrich  Cartellieri  (Deutsche  Bank)  ^_^UVl  L_3j-t-all 

(2) 

.  (<c1jLj_Ljju_uILII  (— SjU-sail  ^L(-u  c-JlLtfaJI  fiLcLLcss  L«  ^1  »  *. 

^jJ-aLjiJI  4jLlLj_a  (^y^  J  » H  I  JlA  j^jia_u 

.UU-^tl  Jjj>.  ^  .Coopers  and  Lybrand  4^1  tVi t nVI  a  mi  t njll 

^ y'  (-_3j LxtfiaJL  1  LAJU-a-u  ^-^3^ 

^  a  <  t  ^  Ml  cj Lt-u-LdU jJL I  i^y^  (j-iJ-aLjlII  t  ^  <  ^1 

^_jjLL^1  ^LLi^Jl  «Lt_i_u_Jl  ajjt  '  <  ^  >  U  liilj  .  ^.ajLsJl  '^tfu-til  cjI j_u_uJ1 

.  ^  ^ l^LLK-a  LjjIj  (3-Sjso  OjL£^  (J-4^  (j^_jJ_a  t  ^  <  ^Lula  j-A  1 JLA  (jLs 


(^^^Llll  cjL£3^j  ‘  Aj  1 ,  ^  1 1  a_i_i_u-(J  Li  <gLi1jlj  ^Jt  Loj 

a  1 .  a  ^1  jj-iaj  ^LLa^  4jl31j  a  4 5j-j_t-!a2J Li  C-t-i-a-J  ajJlS  J_Lo 

aj|  .  (Software  -  Industrie)  j3^aj.<iSLll  ^Lu-o  4(3j-*^ 
cl)L»_aL>Jl  *-_)^_4_ul_>Jl  ^^_4_UJ  J_1  U_)  1-410  L-tlil  30  ^  ijJ  LlA 

Ujj:^  ^Li  ^jVl  jJj^l  (2>^L4-i  VJ  4  1996  (j-*  ‘— (J_ua£  4_uLlVl 

jJ_4.jlJ1  4^I^L4-o  4^^^jjl4£LI Li  1 1  a  ilUtl 

1  a^^4-aJ  1  La  i  .  a_a.j  1 J  (J-a.c,  4_t-4aj-£  cl j  1  5j^L.t£^  Cj Li ^Jt_t-s3 


16^ 


Qj.SLjJLj_<_uJ  1  1  4  LAj.ju_uI1£^1  <— SjLjlII  L^  ^lITh-u 

0~^  J-La  lLUj  (— cr^  (Silicon  Valley) 
Hewlett  -  ji^LS^Lj  ~  <**>  1  ^  <jijL<-u-<-u^^^  ^ t tl  L^ 

jj-a  J-^  j-La  jIju  IBM  ^  j]  Motorola  j\  Packard 

(jjjj>. LTli-uj  IjjlSLb  J-t^l  (j-*  ^  1  JLitlu-u Li  i^j-A-u-uJl 

^j_^_<_u_i  lj_}L^j  ^Vj_A  (J-^Jj  L^ILa^  CjI^^LLs  ^Lon.^1 

,  (Jj-IjlII  ((Brain  shopping))  _j  4_iKlI  SjLt-alLUl  ^jjt  Mia 

Cj-iLSj  .  Vl  LU 1  ^^lL>JL1  fiL:t_aj-^l 

jj^j-j-aSLI  1  ?-lj-j_>J  J[^j>.  jJl  4_<i_<_o  ^-La-i  ■  d"w  ‘ " ' 4_a^£L>Jl 

.  i_La_5^  4^ Lllli-u  1  CjVL>.  Vl  Jij_L^l 
-*■  1 '  (^)-A_jS[jj-aVl  . ...  1  ^It  fiLu_alll_l  LlAj  jLPe-i  ^  1 JLA  ^1  Vj 

(j-a  L^jJ  La-a 

j-LM-C.  4-a^SL:>.  di-aJi^j  .Sj-iIuLi-a  JlJl^I  Cjl_ajJL»-a  p  < 

I 

^j-a  atjCul  '  1'  4^LJtrJl  t  i^-k.  1  C-tfuTuJ I  i^^^issLca 

i4_^Lcju^1  jLa-^Vl  ^1  <Vl  gtSLt-tTuJ  aL^Ibl^  l-o-iSJLI  ^^uSiLll  ^u->JLl 
The  Electronic »  V I  4Jj jlLI  Cjjjijaj  CjI j-u-u  o-^ 

4jl31  jJl  ljjJL:t_tJ  fiUjJLa  (^plSLll  4_u^gjJjSL!Vl  CjLcLLuaJl  ij^  (^i  i((City 

^  ^  V  1 1  (J-SLd  .4_t_l,Lc  ^  1-^  c-t-Lv  ,3^^  C7~^  /S  <  \ *^tl  a  ■ 

j  Siemens  j  na  mi  Jj  ija^-uLaSUl  SlcI  )  i^  (Global  Player)  ly^ jjJl 
Toshiba  Luuijjj  Texas  Instruments  c.cla^lMi\i  ^j_uL-u^l3j  Compaq 

ji  iJJLLa  (a-4l  iLotus  Microsoft  j 

^  \  r  j  jj  U 1 1  (subcontractor)  2ljj_La  4.£^Lj  CjL£j_j/  ^1 

d— i-tTo  jJjj-L-i-aSLl  1  ^_aljj  j^ycLaLjLll  JJlC, 

(j_uljJ_a  CjL»_aL>.  ya  Lilt  120  i5_]J_L^l  SjLSJl 

1 995  d.l  1  CjL»_j_lL1  .  [^Lj_a^j 

La  ^  CjIjlj-iJ.1  ^^tij  ^Lj  LaJLc  ijVjJ  jLj^  I  >  2 

L_£i_C,Ld3  JL£  ljjJL:t_b  jLaJjVI  La-iJ  ^  ^CjLaJLj>.  jj-*  i^J-aJL^ 
4_^ULI1  oVj  .311^  ^  c3  *— <-*-*-^^  cj  1  j  Lj-*"^  ^ 

1  iixi  i  (2)  ^  a  La_<-u^  4J  4**  d  Ln  ^  LSLcuJ  1  (J  <lt^«ll 
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1  fiLc,l_tju3  L^j  i  1  JJL?e-o  fiLbjJLl  Cj J_^ 

.  L^jI^  (Poona)  U ^  2\r^^A 

Vj  *(J^  ijr^l  (J>A-aJL^"  miU  i  >il  ^ji 

jjyjLC.  1  i4^l_L<-!aJl  iSJL^i  ^Vl  4_Lo  clil j-Lcu  jL»_i  dij-jjLj  Ji^  (Jl_>Jl 

L<i£^  j^_aVl  Jju  i^LiL^lj  4_UjJl!1  L-iJIJJ \j  4_jSLjj-a VI  5 JUrtUXl  CjLiV ^1 

^1  ,  ijy-i  .  [^1  j-jj_j_j_<iSLJ  1  <L£:1_u^  Cr^ '  ijr^  *  (3:iLj_uJ1  O-iL^ 

Siemens  Digital  Equipment  C-tlojL^l  JLocjjj  IBM 

(2)S[3  ^  L5j>.  ,  1 99 1  jlLo  (J-<i^  4_u3j-5  i—sVI  5j-xlu^  c:r^  ^  *"  Nixdorf 

[^JLII  j— oVl  Vl  ijj_LaJlJl  IjL^J  1  C-<-i-i-al  1  IjjJLreJj  3_i_u^l_Lo 

iJJLLA  L^  Cj Li-u-i-oJ-1  1  LiLiToV 

uli L£j_JliJ  1  uLILL^  ^ I  1 JL^  CT^i  ‘  ^  ^  1^"  1 '  1 JL^  1  JlC. Li-u-a 

CLu l^feTn-u I  i Cj LajJjlI.  1  CjLl^  ^  SJ.^^  ty'uuu 

5_jj_:jJ1  uLij_La_>Jl  c1)Jl.^_C,  Jl.S_3  i^«Jl-*-ll  jj-*  (-_£j-LaJl  L^  4-oJi^ 

5_jj_}Lj  4_uLLajj-^l  U. ^ 1 1  j  4jj_<_ujj_<_uJ  1 

Deutsche)  ^_^LiVl  <-_3j-t-aJLl  '-iJjJj »  L^Ll  <  jj-*  4ju_u1j  i 
p  ljjJL:t_tj  1  n  ^  (Bank 

jj-lAj  .  4_jj>.jLi^l  (EDV  -  Systems)  4_u^gjJjSL!Vl  cjLojIjlXI  <L>JL»_a 

(—djjusj  Ct^  (3j^ ^ Lillljl  Lua-il 

CjLj_Lj_c.  cL^jIJ  iBremerhaven  Cj^lbl_>Jl 

uIjVLl^jI  ^Sk-i-i-o jLi  4-1-u-i-o^^  1 1 La  Intercope  u_i^S^j_Lii  4-i-u-i-o^-a 
,^y\J_aljLJl  ^  i>l_>»jLi  ^j_u^i<JJ  ^^IjJlj  .  L^ 

Qja  jcilj-ILiJ  5_jj-jlj>oVLi  (j_ujjG  5j_jj>.  CjL»_aL>.  Qja  1  iJJLlA 

^LljjJLi  cj jurt-Ti-Ll  , (jyc-jJ L^-xfiJ  1  (j-*  '  i  1  jla 

jj  1^  iHannes  Krummer  j-ajij^  (J-ojIa  4^  .  njj .  nil  ^jlj-jlaJl 

LuLSLoLl  [^j-<_uJj_i_uJ  1  cLjl^JlJ  [^  jJl  j^VD))  -(JL^  LoJlI^  (jr^j  4:>.^IlI1 

JlC,L_o  Ji^  i-dl-LA  ^^jJl  clllj^Ls  jl  Juuaj  (J^  .«  4j^1j  (JjLxHiJ  ^1 

cJi^KaJl  cr^  LijJtl*_u^  jj_a 

.  ^  LjlI  1  LiJbj-S  4_U  LlJ  J 1  JlS_4-1 

^Lc,  jlIa^  ^  cjLiIjllII  4i£^  Ijla 
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*—) 1 1  j  jl£Lll  1  ^^jJLo  I  u  .^\  (JJLla  1 990 

t  ^  Jl^  . 4_jj3j-xflJ  1  (Ih*  LilUjl  i(Jij_<_uJl 

^  ^  (jl—i  LiLi-u-La  IBM  xfiiJ 

. (^^tfii-iJ  1  j j L£L1 1  1^^l.i£^  1  j L^Tt^  1  jt-4l(jt-i  1  ^ t  j 1 1  ^  1  e)r-  Li  i 4_^ \ ! i^\  1 

L:t^  <i_bjLo  Software  AG  4^L1V1  o-* 

ijJj  jJL^-ilj  5_i_u-i-u j-a  (J-^  (J-*  ^j-L^-Ll  iDebis  iRiga 

Karl  -  Heinz  Achinger  m  mi!  (J-u-uLa  JjlC^ .  ciuL-u  ^jlo 

\  t-dlJ-A  (_p3jJLll  ^1 ))  jJ^j:tILll  1 JLA  iDebis  4£j-iIo  (J_u^j 


^ji^ojj  tRene  Joetten  4_l-(^  Ijla  .«  jlI^I 

L_Li1j))  j_L^1  Cjjl^jI  lA^  lJl^LSjlJI  ^1  t  •Al^I 

.((O^J  cr^  cr^l 


Cj La j_L»_L  1  p  L.  <  ^JLt-a  (J^LLoLlII  <LLj_u_tJ LlS  ijJL>Jl  La^_aj 
i  J-Jbj  4_Lj_u_tJL  aLa-t-gJI  cliljLi  iSjU-Aj  Jj>>  (JSLi 

[^  j-ll  j3j_u-aSLll  4_jj  :  Lui:>.j  ^LlLo  p  ^  <  j^T  ' 

jj_aVl  (j-^^ ^  C:r^  (jjJtlLiXLs  .  4-lIc  jL-saluVlj  fiQ^jLua_a  ^ 

Gesellschaft  4_t^jj_uJ^  jj-*  Schmitz  (j_uILui_iflj  Jjl^  jj-*  1  jla 

Ml  1  tl  J-aJLJl  tj!  ifuer  Technologieberatung  und  Systementwicklung 


^-i-ujIlIL^  .  oi  i4ll^J_a  Sj-Alli))  i j3^_u_<iSLI  1  La 

5_iLi£^  5  j_] jL>.  cjLjlJ  L"  ^  jlShJIj  5j-aL>J1  ^LuJ 


VJ  (^j^tTu-J  1  (J_<i-*-!l  fiL>.L>.  iJJLlA  L*5^  ^  *  (jr^i  <— <-i-aJ>-  i  Ljj-3  j^J^_u_u 

(J_LaIu_aXl  1  Jl:>.1j  Ltt-aj-^  ^2>^La^Lt-u  5JljJ_>J1  Vl  ^1  Jiitlu-ul  t  jlSLlL 
<LAJ  cLi^  4_a:>.jV  j-uTd  fiUl  ^4j^Loj  qjz  ^Lo  La  5_]JG  Qja 

iu_)l cr^  Schmitz  a  •jlL  i^Vl  tj-jTutj  O-iL^  4.j_t^_a 

^_a  1  1  «Lc,  LLu3  (J-a-C,  fiLuaj-b  (—Li  1  LI  1  (j-*  ^  ^  y  *  (j-I  ^ '  Cr-^  ^  L) 

•  j-^  ^  ij-lAll  ^a_»_i  .  ■  L  (jycill  i4^LLVl 

(J-aLtJl  ^  '^tl  j^LSLll  ^L«"  t " '  1  j j L" 1 1  '  ud  Ll^  i  1  jjt 

a  L:fc-J  t  1^  ^  ^  C:r-^  t  <  1 L 1 1  j_adj  J-aVl  jd^_u_aSL!l  JL:^ 

ial^Vl  <l_dLc,  CjLSLi_iIj  aLiiijl  4_;^L4il  t"<Vl  .^"Vl  ^LjlII 

i cj l_j_La-*-J  1  L^^LL  (J-*  ^ Lj . p L  <  fiL>.l_>Jl  (jj-i-*-!  (^LlII 
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duoJ^aJI  ^ 


.  < _ i_j1 JjlII.1  CjLajJji_aiI  C-«JLLaJl  ^^^PjjLlh-u 

cli^lj  1995  Cr-^  *  N  t  ,lt-NTt.,.  lLUjU  ^  1  •"  1 1  djLnSLs 

.  ljJL:t_a  L^jJ  ^2T'\J^L»J1  JJLC,  jj-*  5  <  ^  ^  •■»-"  1 1  CjL£j»xflJl 

(Online)  Lj-1  1  (J i  <-^"V  1  ^nJ  1  (JjtAj  i ^  j  "■  ^  o-* 

5_j_aJ_iJl  (j-^^  (J-*  ^  JJLc,  ifiLu^gjUSLlVl  i_La_ijJl  CjISLi-Jo 

Jlj1j-j>.j  fiLjJL>J,l  t  ^  tl  ^_^JLl  ^^-LoLjlJIj  Cj  1— iTtSLl  1  j  Cj Ua 1  «;l_LoL5 
JjLc,  j-^1 3^  Lj-Lo-j  ,  fiL>.L>Jl  Oj 

<LSL_Ljfu_j  L^ 1  lJi3  L^  1  i  1  ^ ^jjl^SLI  1  j  ^  ^ 

(J-*  Lx  jLjIl>.1  ^^jJl  ^1  t-s"  ,  ,.^\  ^^SLi  Ix-Lo-j  iuliLojJjtXl 

JLS.fl_u_u  IXjJLt^  ifiUjJx  j-iLjb  0-*  ^L»J1  t  II  a 

.^Ij^  (JT^IjlII  f^A  J-^ 


^Ul  Ul^ill 

iC_i_Lj_uI<J  4-ojLxItll  4_jj>.jJj_tSjll  1  j  fiLJljLll  5j1Jl.>J1  ^LxJl  ^Lu^alLsVl  ^1 
(j-a  LiJJj  Lxj  J-LSjtliJl  Qja  1  j  <U£!_^1  5jLc,J 

^LLajJl  ifilixljLJl  [^JLi^U  (JxjlJI  ^ ^ 

do^V  Jl^  ^_yJLllLlJ  ,  4.j_aL5jJ1  ^^LJe-a  1^"  , ,.  1 1  JJLC, 

^1 j_<.fj^  .  0^^  ^  1  ^  ^  5  t  N 1  « A 1  5j-A 

5_^L<ijSLJ1  -i  1^-11  <i-c,L_Luaj  j  \  u-45L!1  j  \  d)ljLu_uJl  ^LuLi  j-xVl  (3-L*^ 

^jUj-Jl  d)Loj_iJLj  ji  4_^L^1  diVLuajVl  dSLjjfuj  ji  i4_u^jJjSL!Vl 
iLiliHj  j\  (j^L»j  A J-*-u  ^«-»-l  ^Lualt^Vlj  j]  ^jliseIlII  SjLjeIu  j\ 

cjLojl^Ij  < >. . 1 1  <  Lm-o-  fitii  iSjLs-lj  ^Jl_>Jl  ol-^ 

fiUujij  ijJLu  La  5j1j_A  ^Lj  i^JLaJLlLi  t  ^ ^ cJ^  JijJi^Jl 

^  \  c  ^  ^  J  J  «CLaJxJ  1  J-aJL!  1  ^  1 JL^  ^JlLalu  a 

1  /  ,^tl  ^ll-s  ^  1 1  ^LiJ:3  L^Lll  (J-*  j-La-xIail  .(J_a-»-ll 

Jujj  La  luLs.^  dll ^-Li-u  di^ij  (^'  i  1 994  ^1-c.j  1 99 1  ^Lc.  ij\j  djt^ljJl  SjJlaJl 

5_jj  L5_a  4_j  (j_u  L_i  V  j  L^  LI  i  ^  Li  Lai^  .  ^  ^jJ-a-C,  4_u3j-b  ^ 

4_aia_La))  ^Ij  d«^o  ^JL9  «>h  *t  1  VI  ^1  jJLJl  VI  jJl  JljJjlILi 

23  ^_a->»J  5  4  Us  / 11  aJJt  i(OECD)  (((^jLualLsVl  ^jLjljJIj  4_jx-uJ1 
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Cjlii  JJl^  t  J  ^  ^  3^  4-u^  4_^Lu-i3 

(j-itj-Il  ^LSLi-uJl  jjLc,  1 996  ^  (_ul  ^  "*■  *  Jl_l>»J1 

^jLjuJIj  A-l^-lJI  4_aIa_La  ^1  jJj  (J-^  ^j-^  ^^u?e-U 

VL^Ju  4_jSLjj_dVl  5jL^eIlI.l  CjLjVjJI  n1  aVI 

i  L^j— ill/  ^  Li  L^  1  ^^^_IL>. j  ^  1 1  L^  LLaj^  0-^3  ^ 3^^  ^  ^ '  C:r^ J 

^LjlII  4_i  J-I4-1  (^j-11  fjy  MIJ«U  I  riU  3^^  Cr^ 

.^_^L»J1  jL-ssIlsVI  SjljIjJI  jQ-oVl 
ijjjfcjCJI  I  JlA  lJijuslI^  c-tTiSu  L^  .'  ' '  ^LcLt-LsaJI  lLUj 

(Sj-ir^  jljLvi)  «good  news))  L^l  j  (4^j  <  nil  jL^^I)  «bad  newsw  _II  ^  ^JJ3 
a  ^  1  /  < ^  1 1  aJJt  ^QJU  i  [^lUSlil  5jLa  Aa-u-uil  jLo^^l  L^  «LoJLSj  Ll^jJa-JL)] 
Q J-l  I J  ^ L^  '.  CJ  I  Cj  I^^laTJ  I  L*J  Cjj  \-us  Jl^  \  ^  ,  .,^\ 

'^Tittytainment  J1  ^Lc.  SlUj  o_>»j 

^^-lILSL)  j L)  ^q_AJJLC,  .  jLtfuTiJ^l  Jul^^jUXl 

(2yi  JLC.Lt-iaJl  ^—uujj  JLju  ^  4_o>.lj 

S^lulX  1  CjLjjIuJI  i4_4jl  JlII  (J_4-*J1  Jjj-Sju 

1  t"d  t-^  A  fiLc, j_t_La_L  1  (JjL_oJ  5jLjL_o  OjL^ 

{JJ^3  Stem  Jl  j!  Spiegel  Jl  "^Is^  ^JJ^  mi  a  L^  .4^jSL>iJI 

s.LajL£  «!_)  ^_IL«_ILj  ljLu_al  ijySc-jus]  iBR  a  A  WDR  4_c,ljl  a  ^ 
4_jL3  a  <  ^  H  (jj  JL^ttTn-u-l  1  Lot  .  5jLC.Lt-iaJl  Qja  «Ll^j  JjLLoLjlII 

(jj_jJlSLj  Lo  JJLC,  CjLsLSLoj  4_loI  Jj-oju  1  j-oHSLj  ^t 

ljjL>. )  a_uLo-Lu_uJlj  A_jj ^AJuus^  c-JiSLIl  . ., 

4_^_)1^1  ^tfu-Jl  ^3-^  •-^•-^  3^~‘^3  *  ^  JjLLoLjlII  t  (^^jLJuj 

^Lt-LtfaJI  J  irtlt  n U  ^>j-o-uaJ  L^-o  fiLuflt>.  Lilliij  iSjUJL:^  «l!LoLc  JUI  J miI 

. LllL I  SjuI^^ilLI  3 Lt-(-u i  ^j_o  oj^i 

Cj-Sj  Cj-jL^  uliLcLLa^l  LiUll  4  1 1  n  HIj  JL>J1  LiJJjlSj 

^  t  ^  a  . >»  a j  4_lo1  p  ^Li  L^jJ  (^ydLoljLJl  ^  Ln«" 

. (JyLJjLjuaJLsl  j^_AjG  jLaJjI  jj-*  ^L»J1  *-_)L1Li  Lo^  jJiilJl  i5Lj_>Jl 

J  ^  ^  JJl^  ‘  ■  t-s  a  . "t  ct^  C-cJfc-da t  Loiajl  Cjl^LLa^l 
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.  t _ ilHSLII  Ijlo  2V  4.5t4a^JI  l-s .--s 1 1  I  j_A  jj Ltiijj  ^jvlj  (^t^) 


duoJ^aJI  ^ 


.  J.4^1 

.cLl^L^I  t"'Vl  .^"Vl  CjL^j-iIo  (^)\LoIjl11  Ltiajl  jQJLJ  JLi^l  (Jj  ii_La_^ 

5jljL:t_i  JLs^i  llijj  .4^^£L>J1  CjIjIjVI  jjy^J  ^ J  t-s  1 1 

4_tJLc  ^L-Lj  jl_j_»_<j_£^  ^_^LjlI1  i^ 1  SjjIjJI  ^Lj-ulLI  cjlcLLa^l 

ifiLujjjVl  j  \  <LuL1V1  cj Lc^gj-xfoX  1  (^jJ  (J-ajlJI  g) jl . , ,. 1 1  5j Li-u->J  1 

(j-*  ^-tia-ILi  t  ^  ^  ij^^-uLoLjLJl  (J-*  -3 

Lirfc-Lgs  1  oi  *  ^^LIlJI  CjL:t_ijuaJl  Cj1j-i  J-SliJl 


♦  <lJ j-^-tTuJ I  5-x.fxb LU I  ^LlLv  4jtjL^Jl  <_)LjjJJ  4_<.ujj^ 

(JjJLso  juL-i^  i  (j_uSL»J  Li  3^  .  (J-4-»-l  1  ^LjjuaJ  ^  L^  V 1  ^ ^ij 

ij^jLualLsVl  ^jLjljJIj  4_ui_uJ1  5_<iIa_Laj  lLLLlII  L^  CjL_u1jJJ1 

X l-A_!  1  ^^^_(_t.4j_l.  1  ^  3jlj1^^1  4-jj LtfuTn-u V I  (^Jl! 

cjLc.LLa2Jl  SjjL-aJl  j^LSIlJI  jj-*  lLUj  Mckinsey  Global  Institute 

.tl  *-_)LllSLll  IjL^J  ^LilJJkl  (J-t-3^  / a 1" 1 1  ^^LfoXlj 

^l_>»jVl  ^JlpsD-u±aj  (J-^Lc,  j  ^i-u-xa^v  ^JL^Iu-u 

(^j*uL^i-aJk I  lXc.  Lt_uj  j LSLi  1  j  jLc.  j .  i  ^  1 1  .i  L^  I  I  X  4_a  j L^  1  cZj  1^^_Lx-xjJ  1 


.(J_<jjlI1  (^y^JLLsLc,  p ^  ^  *  1996 

^Lj-iiaJG  SjJL^  fiLu3j-3  (jyu^kjo  ijr^  ^  (-LILlA  Ct^ 

jjj-1  Lo  ^ b  t-N  ■  tl  ^JjjLA  ^L^jl  jJL<;IL>.1  [^  jJl  *  j-ijLji 

9 , 7  (J-*  o'  ‘  J-iJOtjJl  fiL>.j  lS'  jljL_xJ1  t  (jT^ 

^Vl  J_jL_xjJ1  3'-^'-*-'^'  (Ih*  Li-xi-<a-(Jl  ^jy^  Lai  .^LXG  21 

x>j_A  (jj-L^  OJ-^  (j-^  3^“^^  o'^  o'  ^^3  ' ^LLG  1 8  7 , 3 

(J_u:3L>J1  ^Lj_JaJl  ^i  VL4lt:>.l  OJLlA  x «Lc, LliiAJ  1 

cL«-l^  40_3j_a  (J-a-C  x4_j_aLlaj  yp 0^0^ 

(J_a-*-Il  ^Lc,  o'  ^JL5_»J1  SjLa  si-x-o-  Qja  j\  (J-a-til  CjLc,Lx_u 

OJ ' ^  O^  (^’LLaLiJl  OJjTcu-u  (^jJI  JLiJL^Jl 

JLiJL>Jl  ^LjlII  1  JLA  ^JJJ>.  jJl  ^1  ^QJU  x4lx^J_a  (J-4^ 

JLjI_x_xjJ1  JJ^Vl  ^Lla-i  <L_La-tia-i  oJl  (_^^ILx_xjJk  1  (j-*  OtH^  '  05^*-*-^ 


1  ^  ^ jL^OLtOI  (J-gJu  (3^  CjLc Lj/  ij^  (^-5^'  ^  ij-*^  o'  ( '  *) 

.  Jal  jl  jL^j 
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^  '^"  *  (^^^1.4^1  C^i  IlASLa^  , 

fiLLoI  jJ-u  ^JljJV  (j-itj-Il  lLLUj!  Cr^  j l!i Li  j^t-tTuJ 

^lj-iIi_LJ  j>j-_4-tia-J  LxJ  J  i^"n  mU  (J-*  <-_3j_iJl  *0^^  C:r^ 

1j_^  ^ S  ' '  ^LLlII  jl^I  1 4 ^ 

^j-uJL^tt_4j  O 1  ^  UsTtA  .  cLjJ jiJ_<_uJ.  1  (J_4^o  I  <LuJLc 

(j-iJl^J-*  iCjjL^t-i  Lo  ^4^  * _ i-ili  V  4jl  ^y^jui  5j-l>JI_i  cl) L_u_i_uJJL  1  ^'j'4 

^l_j_LfiaJl  IjLA  i(J_4-*-!l  (_JjL^1  ^Lj_LfiaJl  ^  j  ^  t  '  ■■  j4.^_u^l_tJ 

^_^LL4  V  fiL^t_uJ  (j-*^  clt£j  Cr^  0-3"^“^  ^ISLoVL)  \-A 

^jLi-saUsVl  ^j)J_ifu_LI  L^  .«4_jJiSL^l  cjVj^elil))  L^Ia 

j_t^l jJl  ^lluVl  tj!  Jj  1  <  .1  iMartin  Bangemann  ^jLi^Lj  (jajL* 

^  ^  1 1 »  i4_»_^jJLl  (JJa  4_ujJl11  L-iJljj'  (J_L4lu_u-o  fiU  Jju  ^ 

(j-a  i  1 4^" .  .■‘=^  LLo  5j  lA^  V  LLo  1 4  a  <  ^  <  *__)  LJ 1  iSj  LiSj  ^  Lu^ j 

^L-oL)  a  ^U>1  Ml  fiLfl_pe_u^l  Lol  ,  jL£Lll_)  Vj  i  Lj-^jjJ  jJ-^jlII  j^l  *— “rP^ 

^Lt-£il^l  4  .  ri'^Llll))  tjl  iWall  Steet  Journal  J.4jl11  *-:-)1-jj! 

di-i-a-Lla  ^^^LjJLij  ,4^jJ  l33-*-“  (3^  Cr^i  4_4:>.j-I1  <-_3jju  V  ^jjla 

.  ^  \4_LoI  (J.4^  4_t^j«3  4_4J 

i4^jjJl  JjJL>Jl  4^  ^  ™*  (^  j-ll  n1  <^"aVl  ^j_4  •  A"  / 1 1  ^1  lILiI  Vj 

.4jt_uiaJl  ^2^1^^  (JatAj  4_4^1-cI1  oIjl^VI  t  41  a  ^^1  4_4jVL)  j-4-<-fjJ  I 
(^^j_i_uVl  ^j-u-u^^l  I  993  4_3lL3  i  jJl  JL^lJl  jJ|Lu_uJl  1 JLA  JLt^ 

^1 ))  ^  1-4— Lo-  iEdzard  Reuter  JjljjJ  j— ^  J-L4-)  1  »  4_<_u_i_uJJl 

^_^L_L4-l  ^.LS-lJI  t^"  .  .■  *  Jl:>.1  V  i4_»_)jjJl  4_j_iiij  4j.^jtXl  4_jj»4Jl  4_i_jx31_LL1 
^Ij  i  (J-4^  4_u3j-^  ^Lcda^  cl)l ^-Li-o  Cj^\j  JJL)^  ^  1  ^ 

j^jl^eTJI  jj^  Heinrich  Von  Pierer  jj-^u  ^_^j-LlA  j-L4^  4  mi  t  (ij-4  ^j-o^j 
4jujij  jjjJj  4_i_tihmi  ^1^  ciJ^.>»j  jl3J))  *.31^  31  t  Lljj-4j  c1)L4-1SL!1  cjI  ju  a  , ,.  A\ 
,^",4^1  j4L£dJl  o?  ^1  *-_)! ^^1  t  ^ ^ *  ^^-ptjuaJl  jl  Vl  jLuij 

jl  ^  j  >1^  (J-»-^  *  1  JLlI  i^4::?E_tJ  V  4^jjJl  JjJoJl  (J^  ^  ^  1 1 

^^1 jJl  (Ja  i  1-^  (Ja  J_i  V  5jL>.1j  aJi_j_u3  (^3j  jL_aXl  p  . ..  :fl  J-I 

^  1  Jl-LlJ  1  cl)  1-4^_SL?M  1  1  s"'  "T  s"'  * '  4— <-uLu-uJ1  LilJbJ  4_L4l<->t-11  4-%_U-J1 

.^^^1  IjLA  1  ^  ^  .  I-n"  L>*  JL3^  JLLo  i4_ujJL!l  4_j^l_LuaJl 
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buoJ^aJI  ^ 


uii Li-u-i-uJJL I  ^Lj-LiilLi  S^jL^l  (J_4-»-ll 

-L  ^L^tl 

tfiLj-iLJlVl  t—SjLuaJLI  4_i>.jL>JIj  4-t.l>-l jJI  <L>.L>JI  i^j£.  ^jjjJI  ^jjJ_aljLll 

‘  » --» 1 1  1 995  ^Lc  SjuLuuJI  4.a>.LljVI  *  I » >-» 1 1  ajjt  Cj jLj/  jJ 

.  (Li5^£^1  68769  —  ^j-LLoLjLlI  jjlc  (_yic.  I  ^  ,_yJLaj>.Vl  ^^1)  Citicorp 


Citicorp 


85300 


*'jl  LA-i-aj-I' 

JJL«J1  JS 

d ^-?i  ^jlI  ^  rtl«A! 
1995  ^Li  ^ 


14675 


■26673 


Bayr.  Vereinsbank  14213  ^  r 

13238  ' 

7000  r/'''  -5744 

f»«m  ff  ■  .1,53 

6310 

f  -1175 


DresdnerBank 


Commerzbank 


Bayr.  Hypobank 

Bank  Austria 

CA-  Bankverein 


i  a^>  I ^ iJxJu  i_Ai^  SjljL^I  ^j.aAlj  1  *1  n  4-uIL^j  ^  ^jc-41 

iJ-S-i  ij3_a JLa-  -  Ml  11  ij-a  JJLa_i  J  ,  «  11  ijlSLa51l_i  ijj^ 3  -  -■  ti_5Jl-:>JI  glj"  1  .i  a  ^->1^  Citicorp 
.  1 995  i_y^  4j jJ  Ijl  -'t-  i^j  jjl  ij3_ajLa-"Mitl  ojL^  3 1 076  jl jlIaj 
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(j-u-ij  I  j  j  jJ  4<Ljjjjj^I  i-iVl  Cjl^^_tlu  <L>.L>.  UJ  (j_jLaL*JI 

^KTI  Pacific  Telesis  CjU^ji^llII  (JjJ  1994  ^Lc  ^  5juL_JI 

(jl>.IjJI  (J-aLnU  4-l(.u->JIj  296  =  ^j’cLaL*JI  JJlC  ^  ^  ^ ^  i_ijL^I  . U -!»- 1 


Pacific  TelesisAJSA 


51600 


Deutsche  T elekom  1 32264 


British  Telecom 


■P 

if  ip 


*'ji 

^^1  JJUJI  JS 

^jlI  ^^/uLaLaLI 
.  1995  ^Li  ^  4^1 


-92736 


91512 


Telia/Schweden  20150 

P0 


P 

’  -45988 


-12443 


PTT  Austria 


12433 

‘<V  (>  -5607 


EU  (Stand  1995) 


597498 


-322102 


0 


I7S 


ITU  World  Communication  DataBase  :  Sirus  -j  i.^tl 


buoJ^aJI  ^ 


jJ  L<a-j^  <ljjjjj^l  ^jl_^.jJiaJI  <L>.L>JI  ;jj  j (jjJ-aljLlI 

.United  States  ^jl ^ 1995  ^Lc  ^  SjuL-oJI  4^LljVl 

.  (jl^I_^I  (J-aLtU  4-l(.u-'>J Li  2 , 2) 


United  Airlines 


81160 


British  Airways 
Air  France 

SAS 

Swissair 

Austrian  Airlines 


42432 


22386 

mmm 

8366 

m 

9017 


Lufthansa 


■  I  Illl  1  /  LT^'  J'Jjdl  <4^^ 


^S744  /  r  (jjJ  u^iaUiJ 

//  .  1995  j.Li 

-21842 


-10628 

-14937 

-10344 


2221 


-7209 

-1641 


AEA 


186209 


-125124 

(•mWMWMWMMMMf  W C  " 
WMWwmmmtmM f» I ILH’.tffm  ^ 


Ouellen:  Association  of  European  Airlines.  Yearbook:  lATA  '.jAuail 
.  (jlj-flall  Mil  4jj)  } .  rill  j^4  3~,H  lLL!  World  Air  Transport  Statistics 


17^ 


:  Lcll 

aJLJt  CjjLl^  jJ  L<a-^  ^j’\_aUlJI  Cjl^_^_tl<  <L>.L>JI  UJ  ^jjJ-aL*JI 

4.jSLj^^I  902504)  4jj^j^V|  ;_^jlI  1 994  ^Lc  SjuLjJI  4.j:>.llLjVl  t cj l£^^_tiuJ I 

.  (  Jl^  I  ^  jLJeIu.Ai.AlI  4_u.Ai_tJ  Li  G  L^ I  ■  ^  I 


122000 


jjjlII  JS  *1  jl  ^i^jSjJ.1 

aSjuiJl  Jjd  u^LjL*!!  ^^1 
Ij-A  ^  1995  ^  5y..|l 


-104294 


nmmmmmmnm 

^  If,  . 

0 

27792 

iJil 

‘^'  -8718 

lu^l 

II72I 

‘  P  -20719 

JLj^ufjJ  1 

146267 

/"  -6276 

(_^jljjVl  .sLjoVI 

566361 

-345210 


mmmmmnmnm  mmZtM , 
mmmmmmi  ttftmTp.  '■ 
mrnmmmm  ttmtLitf  ^  '> 

mmm^  ' 

OECD:  Institute  Statistics  Yearbook  -j  i.^tl 
Paris  1990:  European  Insurance  in  Figures. 

I  JlJ  i  y^UiaLlJI  JliLajL^^  ^  I 1 1  JliLd  Jl^JI  ^..Laj  * ** <1  . ,. .  ..^  al  ^  t  Laj 

^LLa-SJLi  jLcuILuiVI  (jA-aLUJI  (3^LSj  S' "'  L^L>.L>.  (jl^ 

JlGujlj  I  I  V I  yj  I  JlLJ  I  L  <^j  LiuJL  I  Cj  Lc  LLaGJ  I  <L>.  L>.  y)_a  j  ’  (J^  I  I 

J-LdH-uill  LujJ^^^  ^Jl^  ^ jjaTmi  L^G 
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duoJ^aJI  ^ 


Jill  griljJ  :dii|lLA  4^1  if0 

L^_Li->.  CjIJlJ  JL^  CjI^^LjlII  5j_u^1  0-il£j 

.fiLuliiJl  4_JLL»J1  *-_)j.j>J1  1  ^  1  (JljjV  L-ijijjl  cii-iL£^ 

cLj^L^VI))  i4^jJLll  L-ijjj  'j  4_iS^j^Vl  5  jL^tUXl  ciiLiV^l  c-JLua jj  1 948 
i^j-a  <Lj_Cj  tiJJjj  i « Cj 1 ))  _}  IjL-salt^l  5L^_<_aI.l  ((SjL^tHJlj  O LAjj-juU  4_«LjlI1 
.^c_jjI_IL11  5jL:tItiI  ijJjJLxIu-o  ^Uiaj  (3-^  cr^  i>J-A 

(J^  ci<_3j-jLLj_u  1  j  4_j_)L<i^1  Lajjlc,  ijy^-3 

j  ^  cy^  CjL^JI  S^jLioXl  t ^ A"  1  iCjlj_u_u  5jlc  SwX^lj 

(3-^  L_La  (3^^  *  1  L^L^jjjLLI  ^^■^Tn-u-a 

Cx^  5jLjL_uJ1  SjLrtjJJ  ^Llj-oIILi  4_j^j-<i_>J1  c-tjlj-tiail  j^jG  4_uj_a1  iJJLlA 

5 L^t.tj.1. 1  ((4_ti.LjL!l  3jL^elJl  S  ^ Us  >  A n  ^j_uj^G  jlLaj  1 1  jSLaj  .  5  a  i  1 1 
CjLo^£L>J1  JjG  ^  iCjLrtil  (JjJ_i£^  iL_£i_j_o>.  LAjG_aj  ((WTO» 

jl^hj  ^3^1 jjlII  gjjLj-ss  3^  . 

CjVI_>J,1  (_)iaJLjJ  jL£jl:>.L£^  43^*-^^  Cf^  5jL:tI<Jl  (J^ 

.  LAJLitlu  4_j_LflJl  J^_GJL£^ 
3^  SjL^nU  jLil^^jill  ^jlmll  o-iL^^ 

j_4-i  CjLaJ_>Jlj  ^Li-uJl  5jL:t_jJl  j-4-1  3^  l>43^^  l>*  43"^^  '^'-*43' 

^LlII  S-<i^  3l5-^  5jL:tI<Jl  ^-<1^  ,3-^  ^  J-t-a  3^  ^ 

jijjL:tl!  5j-jLjl!1  5jL:tjJl  ^-l-i  1 995  » t  u*  <>.tl  jl  ^^L<jj>.Vl 

.  ^  ^L^Lua:>.l  L^j>.LuJ  c_<-lG1>JL1  CjLaJ_iGlj  ^-1-^1 
^_^_J  1  ^  I  \ !  i^\  1  ^  1  jJ_l1  1  ^ 3-^ ^  O"^  L>43^ ^  U^  ^'■4i3^  ^ 

(_;3i  ^LjlJI  jL-salLaVl  lLLi LtTuTJ  1  Jj-LiXl 

51  i Cj  1— L-(-UL.i-t-uJ  1  (jy^  3^“^^  lJI  *  L-Gajl  ^iTu-ulI  1  j«_a1 ^Ij-oa 

fiLj_ijJiJl  Gjijjl  ^  . l-s  11  ^jL-salLsVl  <Li_uLu_aJl  3,3-^  CjJL>. 

1  Jlaj  ^_^L»J1  fjyJLu^  1  3j->^  3-^J  5jL:tILl,l  CjGV 

$. j-tJa  ^)_u_uj  4_j^Lu-saJl  3)  1  1  4_^Lc  0-jI£^  lLUj  .  1 JUJL^ 

^  1  ^  43^  JjI—LiLo  ^^LLajj-Gl  (^jLualLsVl  L^^Lua 
.  LjlI  1  (j^j->Jl  fibLSi jJl  SjJlflJl  CjJlIJljI  ^jLualLsVl  ^jlSLll 

jLuall^Vl  ^i-u-u3^  j-<;IiILj_ai  1  t  a  ^^1  ^^£L>J1  *^3“-^ 
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ullUaLtfli-Jl  L^Ibjl i^J^JuJI  L^  lLsLjI  jj  '  ^  1 1 

cl)j-_j_4-i  llil-S  ^LLajJl  cl)VL>.  4_jju 

(J-*  jj-1^  1  '  . ll-s 1 1  cj La ^£L>J  1  ^ i  j L  5 jj L_uJ  1  ^ L>J  1 

La!  j-a-tJl  j^pLaSLiV  L^L^  LiJJIij  i[^jLjIlIu_oVl 

ifiLs-Llll  4_jj>.LuV1  CjL^LLaJl  (Jl5-^  (^jL-salt^l  lIo  LfliJL)  j-j-alu  CjVL>J1 

uiil  jlj-1^1  5^1^  ^1  jl^eZu-uI  (J-*  p 1 1  ci)Li^SL>Jl 

g> "  ^  ^  1 1  La  L^  dJj-a  Cli_]L£^  (J-^  ^  SJi^^  ^  J-J J-t-uTJ  <>»tl 


i  LSILi  1  t  jJ J  jJ  1  Qja  j-uSLl  1  pX,  ^  JL^  LlA  (J-* J  *  -i ^  ^  ^ 

{^jLu:alL£l  j-4-1  4_LaLii^1  L^l  Jl^Iulj  (jl^  t"'l  1  /  tl  lLLL 

<l!j^  (j-*  JJ  <^"tl  IjLA  VJ  .fiiLoLLll  j^jLiVl  '  .ll-stl  S^LjJj 

pLc,j  1973  pLc,  4jl31jJ1  SjZlill  uLa_illl  jLlj_u1  ^L^jl  (JjtAj  iijJjSLiiJl 
^  ^  ^  5j-La_j_<_uJ  1  (J-*  *^Loj-SL>Jl  (J-^LjUj  pJ  CjVL>J1  jj-*  Cr^  '  ^ 

s.La_i  ^L£LoVl  JjLJ  pJ  LiJJ  .  p  .  W,  1 1  pSL:tlll  (j-*J 

.3jljL-uJ1  L^Ljrn-u-a  di^LajLlI  ‘  ^j  jL>-i-u I 
1 979  pLc,  cjLLitIbVL  IjijL^  (j-*  jJl  Q j  L.  a  1  1 1  jJtjl  j_^  LLa  jj-* 
^jLualLsl  SjLl^  4_iSLjj-aVl  Sj^rtlil  CjLVjJI  1980  pLc,  jjy^J  iL^LLaj^ 
3jLjJ_>J1  4_jJ1j.j.^L  ^j-a-i-uJ  La  I  1  p-^Iu-u  Lu-uJ  |j_i_a£^  gl  ^  1"  •■»-  a 

j-_i_u-a  jLiIaILi_u_a  jl  i^LaJ_jj«3  jijUL-a  [^jLualLsVl  ^Lt^  j'  'Vi,, I  a  L^J  (JjLl 

\1  ,^~,^Vt  1  jut  /^^^Friedrich  August  Von  Hayek  liLLt  jj^  j  mmLj 

aLb  (Monetarismus)  ^j.3_L!1  4_*_jjjLil  jj_a  j-^Zbu  ^j!  jjSLu  j-!l 

5»ajSL>Jl  ^ ' j Ls ' t J  ^1 JLA  JL^  .^J-O-Lll  <Li_uLu_uJ1  4j1jT 


LjJ^  «Li  (j-*LA£j_a  [^^La_i_u ijJl]  p  1  Ls  / 1 1  pLiJl  jLLs'^l  LlbLaj>Jl  fiL<i^-a 

{^JLJ^LJ  L^-^  1  Jl^E-Ti-i-u  1  J  t  ^  *'jt  cHl  1-C.j)j»tfai.  1  diJtTL^ 

1 JLA  a  Lbj  ,  ^LO-JE-U  i  ^  LualLS  V 1  (_^jIu_aX  1  j  J-^  i  ^  tJ  *  ^L_a  LlJ  1 
i jJ  j—LJ  i  t  ^  "j  ‘  ^ 4^ j-ll  1  4^  1  j-a_jJJ  1  i  4^jJl1  1  d)  La jSL>»J  1  d(->- 1  j  J t  ’^"itr  V 1 


uZjL^aL^  vl  1^  1  I  jLum I  J - 1^  <  vl  i^VI  I  J-*  ( 1 993  .  1 899)  <^Li La  jjuj  (3*) 

.  jL-t-sd-sVlj  4_l^Lj.«jJIj  4b.dLiII  cjLilJJLI  j-a  jujjlII  <lI  .  LbLLi  j '~'J  u*”'^ 

(J_jj_!  5J_j1_>.  (^jLLc  (jJjLa  (J-ua^j  .4jLiJJ_a  ^«_al  J_a  Jl>.Ij  b^iJjjulII  (jj^^JaJI))  4bJJ_a  (J-*-Ij 

.  1974  (^Ui  ^  jL^MJ 
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duoJ^aJI  ^ 


.  (J-*  JLJLI  (j-u'j  (J^'  (J-*  iCjLu^LiiiJl 

(J-*  1  J^Lj-u  Lo  ^  Cr^  iO-iJLS 

1 JU^  (^^-jjl^ILI  ^  «>>  A 1^^  1  ^ 1  ct^  ‘  ^  <  C.<^  1  j  ^  1 JL^  t  t 

(JjLj_o^j  ^^LrtlLll  cl) Li^-SjlI Li  j«_aL)1  J_)J_>J1  4:>.^Il11_)  i^_^_tJl 

.  ^  1  ■  1 1 

(^L<_u^l  IjLA  IjLC  JlSJ  •  <d  « ^ ^ 1 1^  4^ l^^-juJJ  1^ 

^  t  ^  ^jjLualLaVl  4_j_l^ Lu_aJ  1  4_c:t^ljIu_uVl 

.  L^-uaj-ij  4jjjJl  jL^jtjj  4_o^^jjJ_)i  jJjLjJ  J_)JL>J1  L^Ltfu  jj-* 

^lJa_Jl  ^j_4^L>J1  ^_^lJ  (Jij_<_aJLj  (—Sj-LaHil  (Jjlojj 

jLuaj  ,  fiL>.Llll  gl  ^  (JjLfiiSt  iC-tlLaJlj  JLs^L)  (^jJl 

j-jj-j:t_ILl L) j  ,j-_j_i_u_aj  '  V  fiGlIi  JL:t_)  LsjLA  5j->J1  SjLrtlJl  ^Lt-u^ 

(2j— ^ - 1  Vl  1.^11 

"  aVI  ^a.1  Us  /  tl  j^jJL>.  ^^-_J_J_»_)  i^Lii  [^1 

.4^jJl11  ci)LjJi3lj^j_4-i J-11  JljLljjJI 

(j-ij-Jl  lLLUjI  4jj_A  4j^^j?E_a  Jju  ^  iciLlii  C:r^  ‘-'-*-*J 

^ J  « ^  1 1  J_<_U^1  *C-cC  jJ_t^lj_aI.l  ^jJLa^eILu_u 

j^J_)Vl  (J-*  (J-t-cuJ  (J_<jjlJ1  4_fl_uSLJl  ^-L-uU  fiLrtlLm  cl) Lc, LLi^J  1 

cl) Lc^^^cil. I  cit^j^lj  '^j-^ 1  jjlSLIl  4Ji^  jl  S-^IaIXI  ^JLaLjlII 

.j-j>.Vl  4_t^a_j^j-Jl  filLoL»Jl  (^JL)Vl  ^IjJj  (J-*  4_ajL5Jl  ^co^LlII  ^L:t:>.Vl  (J£^ 
c-<jlJj  4^JL^1  CjLc.L_aJlj  CjL^j)  I  ii<Uj  CjIjVI  4-C,1  f  1^  Ci'y  t'^  t  1  j-Ij 

^L>.  iuLa_^  SJl^eIXI  cl)l_)V^lj  4_ujJl11  L-Ijljj'  ijy^  4_)jL:t_a  ^1  ^t^Vl 
(j-a  ^LjlJI  j\  (j-* 

45jL)JL>.  4_j^LLc<3  4jjj  1  A « ^  4  ,1",  ^  «>\  A  ^L)LJ1  ciul£^ 

4_ljjL!111  jLft-t-u^L)  ■  ‘^'jj  i^^^_LLjLJl  ^j^i-uJl  ^.LaJLSJl  t  ^  I  ^ 

(^^Lj  ^_^jJl11  ^LlJI  jij  ci)lc,l )  i^]\ 

^1  ijJjUa  Lx-iJJ  i^jL)L^l  jLi:>.L)j  4_uL.<jj>.  c-ulj-cla  j-^Vl 

.  ^  1  JlLlJ  1  ^JLj^  Cr^i  JL>iJL]  ^"  . ,.  L^L)  J-^JtlLil 

(^JuI^LLo  [^ J-)I  i  Lo^ jJ ^JlJIj  Lu_oLu_0  4_<jiSLll  dt^^l  cl)lli  Ijy^J 

IjLA  (j-*  4_j_jL<j.j>.  c_<-^L*-ui  ^ji  jQ_^_<j_C,j_)  .  1  LLalu-u  1  iSjLrtlcll 
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^  tAs 


(_J_LJ^1 


^1_4_>J1  (JjL_uJ  (J-*  ^  Aj-lIIJlII  ^ 

(Jj.j:t_jJlj  i (^j— iTu-lI  1  (J_<ijlJ1  fiLijuSLIl  ^Li-u-U  ^j_ul^l  ^LuVl 

*— i4^L»Jl  4.J_lSI<J1  Jl^WJlXI  ^LUj^I 

4^^jji  5_i_u^mi  t  s"'  * ' ' "  JLuj-tiaJ  fiLLo  JJ ^ 

j_4_(Jl  (J-*  .  IjLii  (J-«Vl  IjLA  ^  4_^j.S_>Jl  ^LnjVlj 

ol-S— !>  (j-a  J-ilj-ILo  JJLc,  i^LiL^l  » 1— LLLi-o  La  i  JL:t_i  ^  ^IjJl 
uLL«  (^jLi-all^Vl  (jjLjuJlj  <Lj_^_uJl  5_aIa_L« 


M*iiUf  :djaJf  djU^f 

^Jl_>Jl  ijy^u:iJu  (2>^L4_j  Lx  SJljLljjJI  Us  /It 

<LjJ^jl!1  ^Li-u-U  jJjLuJL^  ,  1  j_ii  (JxjlJI  ^ L* 

fiLj-A  L^j-J  1  Ij-A  5jL:tI<Jl  SLc,^  Lo  c-<-i-uJ>- 

1 ^-1 t  ^  .^."t , ,. '  ^,Lc,  jVl  1 JLA  .  4£jl_iitil  ^Q-aVl  (_J£^ 

(( <Lu_<_u_tJ  1  L_£L^  L£JL!  1 ))  5_jjJia_tJ  1  J-lij  LxjIj  i  (J'S!-*-“  L;1-*-“  5jGL_ui 

^j-ulUll  Qj-SJl  JLj^^  jLi-salLsVl  1  1  1^ 

lLLLi!  -  ■■  4_jJ^  jJl  SjLrtlLJl  ^  i  ^  ^  1  ijJl  jul 

4JV  jJJj  ,  5jL:tI<Jl  L^L^j-xIIiJ  ^jLSx  fiLo^lluj  (jj-i-i'  ijy-^  ‘  Ltiajl  ^1  jJ_l11 

L^LLajj-i  Qja  (J£^  ^_u_al!lj  JLuJJl  L>*  <1  \jjt 

^1  Vj  I  Iitl  er^  LjL^  O*  Cr^-i  * 

0_iL^  L^jI  [^I  ij^!  J-<J-^  ^^i-^  Cr^l  ^LIL>*j  OjL^  L^LLaj^ 

^  t  ^  SjjL^  L^ LLa-jj—i  Cj-iLS^  jJ  Li£^  jjlu  oj^  cr^L^Lj-9 
1 JLA  ^  ^  lLU  ^JL_uJl  0jJt  (J-*  ^(jy-<^  j-iJuu2^ 

L^LLaj^  jjjJJ  jjj-JjU-saJj  JLuJJl  ^LjjJ  ^ ^  ^ •■»-""  ^1  ^JlJuj-^  (J-iiiSVl  jj-* 

Ltia_i!  L^LLaj_^  ,  ,.j  .  jLuJjl  j.  t  ^  JljI jji_i  ^_u_u_tJl 

i>jLjL»_i  ^^jGJ  jJLijj-^l  ^_u_u_tJl  ^L^jj  t".  Lo  1  jj  L:t_ij 

fiLj_<_u_j  (J-^^  I JLA  t  fit^l  L)^J  Lh^  ^J)j^L<-fjJ  (^jJl  J-ljl1!I 

cj L Lt-fjjK  (..y^  ^ LJj  .  Lu LLajj-1  1  jJjJ  1  (y'Ctc. L>>  ■!  1  Lii£^  (^jju_u 

V  4_<j-^  t-i-u-Lll  ^LLiI  ^jJ—lJ,!  5jl>.1 ^1  (JxjlJI  fiLc.L_u  ^U-a  . 
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Lol  <L£:Lj_u-I  ,2  Vj  j— L-L-Jl  ^L^jj 

I  ^5-^  ^  ju^  ^ ^  ^  0,8.  I  Li-uj  ^  ^  ^  4-1-1- u-(J  L^  .  llLI ^  ^  ^ L^tJ  1 

4Il<i^  (J-*  ^jLSja  ^^\  .  Li-t-i-uJ  jJLJuj-JI  J_u_tJl  4_<i^ 

I  i  Ln-i-tjj  L^ ^j-*jJLJl  f^JJt  jJj  Lh^  * 

2r»-  \  (j-^  LjJ Llj  ,  (J/CulLi-uJ  1  i^jja  5  JL>.  1  j  ^L2j J  (jj-5  LSJL  1  t  l£jl!  1  Cli-o- 

^LuJ  4_LoLc.  JjI  (J-*  Lx  Jj*  <"i"j  J-;U-u_l11  ^Llul  (—oSLll  JLijj-^1 
(—flSLllj  ^_u_al!l  ^L2jJ  ^ ^  ^ •■»-" 1 1  L^  (J-tia-sVl  (j-*  ol-^  W^LIiiJj-1  Lxi  ,  JLu-tJl 

5jJ_5Jl  5jL:tILll  ^-LCn-g^  1 JLA  ,  JLu-tJl  ^L^jJ  (j-^ 

(J_4_C,  (J  j-1  4.j>.L>J1  (J-*  \j  JLu_l11  Qja  ijJ^L^ILi-ul 

.^1 


j,  1  >11?"  ij^4^  •  0^  Cr^  4_La_u_uJ  4jjj£aj  ^1  S-^ 

tjLSLxLi  (jy2Jl  Lja-ii  ^J_i_uJl  LiJJib  4.^L»J1  jl-Ajjl 

4_i_i_u_(J Li  4_jjJa_tJl  5j-l^  ^  i4ji£^  IjLA  *  L^^L^jj  (^hJj^LlLl 

4jtjljJl  4_jjJiaJ  lLUj  c-<-i-i-uJ  .j-t-isLjLXl  ^Ltll 

LJiJlSaJlo^  (j-*  jj-Ll-alll  (Jlj.il!!  J)1  ‘.(JjjLs  JLoi  JLIx  gl  ^  ^  :fl  JjLJ  ^  4_ll13j-5 
5j.il_^  j—j-C,  ul) Lc-jj-ifoil J  (Jlj_a^l  (j-"JJiJ  O-oljLo  ‘  j_:?E_lliJ 

4_La  Lijij-ix  Ij-a  1  ^  L£^  Jiaj-iflJ  1  1  JJt>  ^  i  ^  L-^ !  J  LSHi  V 1  (jyic, 

(j  j  ■"  _ lIsLLI  *— )j! *.  c-i-It^  Ji^  4_i_i_u_(J Li 

(_^L_jjl!1j  4_i_uij  ■  ^ -fl  Sj-iLjLL  ^L-uj!  (J_£^  4_ufclj,£^  llU ji£j  i^LaVl  j-^! j-j  ^ jlc, 

'  ^  .  (J m  (JJJ  1  j  (J-2-tJ  j) !  <  4_u_l>.  i  4_a jSl:>-  (JJi  (j^ 

jJjISjj  4-LtJaj.b  j-AjJl  (J£^l  jj-xJl  L-tixuajj  clU^  ^  ^  *-^-*43 

(JJjIj  L^  (J-iHl  (jyil!  4X,J-1_uJLi  (J-S-uJl  (jyl^  J ^  L^  .  4_U_U  Ll-U  V 1 
4_j^Lj  (j-«J  1 5 j L^eHJ I  (J_bjLj  4_jJjjJl  CjIjL^Tlli-uVI  4^ jj  4_o^lj  (j-^  ‘^JLi! 


LiJJ  jl£j  Vl  <— Sj-tjaJl  jL»_i_ul  jjiaJl  4.c,j-i_uJ  4J.iZLLl  CjIjLjIX!  J  J->tJ  ! 

j_A  IjLA  ^_^j_(JLXj  ,^Ijl!1  ^IjJj  jy^L-i  ^'j!  4IlLx-aJ j  1  JlLlU  4.^  Ij-ijJ  1  3 j-i! ! 

.  5j-.>. LTlx-U  1  jlI  1  1  Jl*_i  ^  t  l£jil  1  4_u_i_u_tJ  1  di 1  ^  1 

.  j)I  (jy^  j)l  jJ_Jlj  (Jl j_i_uVl  (jy^  (jlLiXl  (Jj-ilil  5j-jjlJ1  CjjLus  J-il 

(JJoLLo  '  ^LUjj  SjjL^  jjaLifolll  4.JjJ  CjL^j-ijJI  LiILpe-S 

(_£iJL£[j  jl  (^^j-cLiIohVl  ^Lj_t2aJl  CjIcj^JL*  (j-a  l-Ajiit-ij  i  jjj^  Vl  t  ^ 
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d  ^  1  l-s  tl  t  ^  j  1 1  "t 1 1  L^L^  i^oj-lII  d_A^L(-u  4-I^L>JL1 

IjLA  C-UjJLl  ,^Lu^l  4.jJ.4^  (_^Lu_u  ^  ^  ^ 

.  Lja_i  i  (J-<ijl!  1  5 ^  jJt-1-0  LflJtJ  1  4-lIc.  c-UjJli  (Jj  i  ‘  ^Li-uJ  1  j  Lk-1-u  1 

(jjjjl jJLI  (JjLteIu  O"^  ^  '' <-_3^\Il>.V1j 

^J_LLa_I.l  3j  ^ ~  ^ ^  LlaV  ^♦-<-fjJ Lb  .^jL-saUsVl  5_jj-la_L!l  d  A 1" 1 1 

1— <a-lSL^  .^_^Ijl11  ^Lu^ilLsVl  jj diLJVl  [^jjl>. 

(J^l  0-lL£^  ifiLjJjjJl  J_>J1  4_jJ_iL£  (JLll 

CjLa^SL>Jl  i5^^^_<jJLJl  ulJ L_u_i_uJJl  1  LiJJj  CjLo^SLrtU  t  ^  j  <>»"w 

cl)L£j-iiJl  :5jJia_i_u  (J-*  l-X-«3  ^-;Ui_>Jl  ?-l^_i_u  Jl:>. 

SjLrtlLi!  SjLrtlLll  j-4-iJ-a  4_<iIii_La  CjL^Lua:>.l  ,  cj  1  j  LsJJ  5j-j  LjlJ  1 

^Lua_o  LjJJb-dd  4£j-iIu  L_tiJl  I  (J-*  *-0-^  ^  tiJl_L^  iUNCTAD  i4_L4-uJlj 
La  i^\  L^_La  (^j-jiSLIl  ^m  Cj Lt-L-Lfl  cLL-ssjj  .  Ai3t^  ^  Ct^ 


5j-jLjlJ1  Cj 1  ^LlII  (  I  '  '^)  (J^ 

SjLrtHJl  oJJt  t  ^  *  (J-*  ^  ifiLJLLjLll  5jL:tI<Jl  cliljLSlI 

LlA  (J-*  » ^  L^ILj£Xa  JjJLJ  tjr^^  ^L-aXl  5£Li_iIo  (Jj>.l  J 

jjy^J  ^Li  L^  4jt^ljJl  ^jjlII  Ji^  cl)L£j-JlJl  ^JJt 

d  ,  >.  •?*-  /  1 1  J.2_L!1  t  4luJL>J1  CjljljLaVl  ^  ^  ^  Al£^  IjU^ 

i 4_^_j.j_xiiJ  1  p 'I Ln  1 1  5j.jj>.  cjL^j-JiJLs  .  LAj-j£^j  ^Lu^l  (Jj>.1j-a  Jljj>.^ 
ijy-it>j  i  Asea  Brown  Boveri  (ABB)  ^^L.<j_»Jl  mi  tL  tJLIl  Jjj  <  .i 
(.JiJi  LiLb-dd  i^LuaJ,!  Jjj  Ml"  CjWI  ^LLl  d  ,^^"1  a 

(J^  ^LLiI  (J.j^^_>»j  i  fiL>.  L>J  1  J—Lc,  i  ^  jt-s"  . .."  i  1  jJj  1 
^1  jJ_Jl  jjtj  pJ  1  jiSLaj  ,  pLl  ct^  cr^i  Cy^  ^  S t"  ™  ^^'-LL.u 

Ldd  5j-j>.1_ILL1  \  ^  ,  ,.^'f  \  Cr^  ^  J  '  ^ J  ^ 4_illL>J,l 

^"1 1  d  rttl  ^  t  ^  \  J.  a  t  ipJ_L^ 

(j-di  fil-j-LLsjJl  (-Slj-LaVl  '  ^  ^  ,^'y-~i . ,.  ^_yI<Jl  -^tl  ^JJJ>.  (-_£^L1>.V1 

l^luJjj-jJl  ciijLua  i  1  jLA  (J-*  5jL?eIl11  d  ^  ^ 1  'cwy^' 

.  p L.  / 1 1  ^LuVI 

^_^j_jJl  J_C,1  J-dJl  dLia^Jl  t„<-i-i-uJ  lA^  jjJiallJl  1 JLA  ^ 


181 


duoJ^aJI  ^ 


(Jj?EJLj  fiLo^U  ‘.fiLj-LLsjJl  CjljLuall^Vl  (j^  ^  ^  dooL^ 

j^e_}  ^LlJujIJ  1  Cj  LjJ.^^ J  j-t^J  1  Cj  1  j  ISJuV  1  1 ^  jjialll  1  1 JLA 

j-jIjj  (j-*  4_jj>.Lu^1  J-4-t3  ^1 

Jobless?) _i  ^j-<a-i-ijj  Lo  fiLl£^  1  J_A  fiLi_jjui:>.  ^1  , ^_^L<jj>.Vl  oj^l  ^_jL_l11  j-4-1 
L^J^*  4_j^Lj  (j-*J  .(J-<1-*J1  Cr^l  ^  lS'  i((gr0Wth 

<Lj.4-oV1  ^1  ,[^jJL:^  Cr^  J-^*-*-^^J  J-i^ 

i fiLjJ LjjlI  1  5^j.j>Jl  fiQjt^j  (^  jJl  j Lt-tToJ  1  (j-*  ^  d-iL£^ 

1  J  Lk-iTo  ^  V 1  C.c::fc-Ll3  i  t  Lj_i_u  ijJ  1  j  ^  L£L>J  1  (j-*  *— 1  5  Lc,  J  1 

Ijyjlsj  j[ls\  Vj  i^CC,Vl  C_JLiJl  p  Us"  /"  V  ifili-oLjLll  ^  ■  t-s  1 1  A  .JJ>.Vl 

^1  <>.^lt  jjj_>Jl  (JLSlLiVl  j.ifc-1-uJ  diL^j-tlo  fiL>.l ^  ^ 

4_^Lb^l  SjLjj-j  Jlc jJl  Lx-»jJLb  1  jLA  ^ 1  ,  tl  U.  A  jj  !_« 

Vi  .  d) 1  SjLSJj  «Lu-al!Li  L^jL-s3  SjL^elJl  (j-^ 

gLi-i-u-(J Li  lLUj^j  ip^jJ  (^j-A-a JL^eTLi-al \j  p^LaJtJ  4-i-i-u-(Jl-i  1  i  < ^ 1 1  Jl^IlAj  4j| 

aV 4_i_<_u_lI  Ltb  -  ^  ^  1 1  IjlI  1  JljI^^IlI.1  jjlaU 

pj-SlLll  ^ 

pjj  LlL>.  1  JLl  jLt-aXl  1 JLA  (jl^  j-lJL^  Cr*"^  '  dl  Li-LLt-t-urJ  1  ^JLLa_a 
dll jt-N-^tl  diLa^SL>Jl  JLitjJ  (J-*  VjLl5  i  1 JLA  »  41aL>iJ  ^L£LaVl  Jjlj 

(Jjj?ejl1I1  JLcL-uj  ^Vl  diLo^SL>Jl  oJJt  do^lj  ifiGLLij  Qja  ‘  5»ojV-Ii 

idiJL^ij  i^^jIufoXl  4^jjjVl  (Ji^_<_uJl  <LujJl!1  i-ijjjl  (j  1  jJ-1  dl LiTuJ L£  ,  4_) 
(J^  L_ljj-Sj  i Qja  ijjyiij  «92  1— ijljjlw  SLa-t-u-ll  4_Liitil 
.  jjJl_>J1  j-j-^  diLaj_>Jlj  .>»  ■  tlj  ^JLL1  (j-«ij  (JLoILiI  ^-L^-i  (^y^i  (3^1 

/  ^ J  l-N  1 1  aJJt  jjyl^  lLLli-u^I \j  1  4_jSLjj-aVl  SjLrelLLl  diLiV ^1  di-il£j 

La-iiuJ  1  L£Ljj-^I  SjLrtHJl  gl  ^t-s  /  :fl  ^j-a-n-uLLi  LAjjJLi  d-oL^  ^Li 

*-_ij_l:^1  ^^1  LJ5tJ^  ^jLil  4_ai  al j-iia-iLij  t  (Nafta)  Ll^LlJL)  5 La-t-u-l  1 

fiLLoL£^  5£jLfu-o  dLi  idljLfo  ji^  05^  ‘  l>* 

ljJj_i  lA^  L>-La:>.  aVj_A  43lj  dt^jJl  ijy^J  -  (^  a!  .^"aVl  3*L£^i  ij-A 

AdV (J-*  ^ ijr^  (Jr^^eJuU  'p  ^  i£j^  dlL>Jl  jNc> 
1993  ^i-a-i-u-1  J  dij-ij_ul  (3^^  ‘ ^  ‘  . 1 1 

L^  fiLjJjjJl  Sjji^Llll  jJl  J-*V1  I  Ltiajl  diLoJL=*Jl  (J-* 
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^jLfoXl  ^IjlLlII  jJl_u_o  4i£^  \jjt  jjLj_uJ1  tjL£j 

^_j_LuIli_i_u  j-jj-Sj  ^ L£j  ,  fiLufajJtX  1  Cj jj^n-u-l  1  Qja  j  t ^  L5j>.  ^  1 

0-jI£^  d  ^  a  lJiJVI  ^  cy^  dcl^nTu I  4_<_uljj  iCecchini 

<Lal^j  1988  ^Lc.  L^JLitjl  (J_<_u£j)j-J  «Luj|jjVl 

(_]_4-C,  4Ilj_uJ  ^tHiJ  Jl^  ^  IjLA  (^L£^  i  5^^nfa.l  1  ^j^i-uJl 

^LlLl  (ji-ul  jl  JL5_4J  4 1  ^jljJ.1  ^^-^eJiJl  'j  5jlijl>. 

(J-u^l  1 JLA  (J-*  CjljLfliJ  0-iL£j  .  ^  ^^m_i  (4 . 5)  (J-4-aJ  j^^LuaH^l 

^1  Vj  , (WTO)  4_^jjl11  5jL:tI<Jl  4_<j_l£a_Loj  (Nafta)  Ll^LlII  ^-Lflijj  *"' 

^ j 1  /  '  3j '  j_A(j_uSL»J1 


(-La  1— i-<-fjJ I  ^jub  4 « 4-4.r^  LU I  (-La  Ll<-4j  ))  Die  Zeit  4-^_lj 


4-(-4_4-4i  I  La  dc 


jj-SL)  lJiJjuj  L^Ilaj-j  5j  LaJ  1  C.<-LA-4ro  JLufl/jj  JU 1  C.(-i-t-i-4iJ  1 

(j-C^  (^)\lLaL»Jl  JJlC,  ^L^jl  \jJt  4_Lj-ua:>.  O-iL^J  .  (J/\_>J1  lLUj 
[^jLujaJLsVl  J-a-l11  LaI  ,  Lua_il  4_j.a^SL>J1  diDjl^l  jl^e-jlII  4(J_a-»-11 

.  ^  Li-oTJ  1  fii-LA  ^^LuJl  i  jl^ 

^Lc,  Vl  4.J_aI£LlL1  jj^i-uJl  ^  jJ-l11  Ijla  4  Li-u-a-JI  ^,^3 

(J_LJ_4_4J  •  ^-LaIuVI  1  J_A  Sllaj  J_lJ_4fo  ^J-I-U-A-Lj  jJ  La-»J  1  JLS- i  4  I  995 

Rewe  1  SjLao  4^^L.a-»-11  fiLuLlVl  4_4_u-4_oJJl,l  dijJldl  La-Lq-  4jJLlL1 

4Billa  4^1jLiJl  (33^  i-y^  a  Vs  ,"■!  it!  a^Li-u-A-tJI  ^j-4fliJl  4 1996  (jy^ 

a_4_4j_4_uJ_A  (^J-ii  fiLul  JjlII  j1  j-a-U  4_j_LLajJl  (Jij_4_4jJl  t  ^  *  (j-*  ^ 

cL«Jj  La  ^LJLj  Cy^J  SjL^l  ^^jIL<-4j-a  4-LajII/ D 

(J-aLc,  l-aJi  jA-A-ijLc,  ^Ll!1  4^jlcV1  a_c,LLua  jjy^j  a.c,ljjJl  ^^,.3  ^j’LLaLjlJI 

a_4_jx3LLLl  (jy^  C.<-i-u^J  .(J_ajl11  «Luaj-5  ^Ijl^  qa  ljJtJUj-1  ^1 

Li-4i-^-(J  1  Rewe  t  ^^^n-u-L  1 

i^A  4_i  jl:kLu  La  i^jTf  MM  I  (1*^  .  L^-iLc  i^yJt  La£j  4-^j)jj^l  jLju_4/V1 

L^jJ_j3-:i  -iL>*jVl  Jjj  cy^W  Lr^  U-^  ^Lulj-C  -ilj-A 

.c_<-4-4jji  (-La^gjdliJj  SjijjiK  (J_Ja.3l  ^Lua-u  ^jVl 
a ^l-s f  a  ^.Lxfiijl  (^^Lu-o 4.^L4ii-A  ujjLrelu  Luajl  ^^JLA-4iiJl 

jA-»-tJl  ^jjLLLalLi  ^jVl  .Nafta  5j.j>Jl  5jL:tjJl 


I8S 


duoJ^aJI  ^ 


5jL:tI<Jl  5  Us  /  a  ^jLifoXl  cl)Lo^SL>Jl  \jJt  Qja 

.1  < ^  1996  cr-^^  (J-oL£jlll  (^^-uulj  Loji^  ^  .>>11 

'. J_LjJ1  ^L^-iia-il  Cr-^'  ifiL>.^IL!l  IjLA  CjL^L^I 

i^jja  (Telecom)  CjVL-ssjVI  4_^LjlI1  SjL^elJl  ^Lj^L^I  «^tl 

Cj Lt-fj-t-uJJ. I  CjIjL^Tlh-uI  jj  i^\ JJlII  tSJjjJl 

^_(_ujl  ^Lyj>>  cli Li-u-t-uJ-L  1  i> JLA  1  4_^  LiJJIij  i4_u_L>.  Vl 

5_Jjjl11  SjL^l  ^L»J1  j-^j£L<_uJl  iRenato  Rugiero  Jl>:H^J'J  o! 

. jjj_L LjlJ  1  1  (jj-Lc,  1  c_u  1  j-4-^ \  (J^  ijr^  ^ LjJ  1  ^ t  .U.t-N--»-  < 

^2020  ‘y^~3  a  "t  Us  /  a  ^jLxfoXI  ciiLa^SL>J1  t _ JLLs  Jl^ 

.  5jj>.  5jl_>sj  a  ^Us  / is  fiCuaj-j  ^LjlII  (Jjt:>.j  fiLjJj>JLl  cjL^L^VI  (J£^  yc. 

4-ojVl  (^^_ujjl1  [^Ji^_u_u  i4_S_iL_uJl  u_)jL:tI<Jl  ‘ 

4_j_JLiJl  ty^J  yi>.j  £jUs  /  ,".lj  yjz  i  LiLt-u-^Tlj  1  JLA  ^  ^(J_<ulJ1  (33-^ 

^  ^  *  ^jLi-saJlsVl  4_<_uLu_uJ1  ^^Ln-tjj  3\_4al^l  yja  ^  ^Us*tl 

t  '  '•  jy  ^  aJLjjLil  ^  t  ^  ^  lUs  A  jl^  jjLu  La 

jJ  Lo^  J  JLu  ^L»J1  ij  '  CjLa3SL>.  L^  ifiLLo  j-ia  V  ijr^ 

^LSLo  ijJLLA  ^j-o-i-uj  JjlI  ^  4_<_uLu_u  5j-u_u1  cii-iL£^ 

<LjJ La-<-u i jJ  1  Sjjlti!  tjL£Li_u  aLjLc,  Lo  jj Ls" 1 1  Ijla  ya  ^LSLi-uJl  4_i^ 

SjCrtlXl  cliLiVjJl  J  ^ Cr^  S^LuiXl 


jlj^ljLfl-il 

(J_u_iLa  tiJL>J  4_Lj_u_tJLi  4-lI^  3^  Lx-a  1 l)5^  o'  ^ 

3_j_LiaJl  a  ^  .Us  A  Cj^Lxia^,  ^ ~ ^  1  i^j_al^  (3*^'  t(Jack  Hayes) 

(JxjlI  1  ^ . ..  / LL3ljj>.  LoLc,  29  j-L*  (J-a-»-i  34^  ifiLi_aAj  LiLlLolu  3I  1j_aL>. 

»L-L-tJl  cjVI  j^y^^ljLA  33^'  iCaterpillar  (3*^  cjWI 

1  4_t_u_<_u3_l  1  ^  I  1  ^ ^  1 1  I31-U  i Lc,  LxJ  1 


jLajjVI  J:>.lj-a  yA  4  Ml  ( »ijll  4a  Cjj-a  La  Jllinois  4jVj  iPeoria 
4_<_u-<-u3JL  1  CXaL^  i3*xil  i LaJ I  <JIj LlLu L^lI I  ^  ^  lXU  j  Laa  t CLi Lu-o L^a^  1^ 

V  cl)  Lc,  L_u  i  <■  (3-^ '  0^  ^  o  .^^La^l  (j^^l  '‘''j  (jlt*  ‘^'-jLil 

Ij-Jj  J  J  ti‘\  IL  S-^J^  C^J  I.-~I->U 


18^ 


j_A  0-1  ^^1  j-o  4_jJLjlJ1  5?.LflSLll  cjI  j  j^l ^SLll  jG 

.A^LftJI  ^tl  L^IblSLa  j-uLLi-uj  (J-*  5-j-u-*-uJJL  1  dtiSLo  lA^  cjL>.^Lt^Vl 
Cjljt_u_a  ijj-ujLifc  j^jGj  i  5_i_u-i-oj-l  1  Cj  i  JLi  Cli-O-  I  992  tjy^J 

Cj-lJLLs  jj  , (J/uLoLjlJI  SjljVl  O— t_Lc,l  i5_<i_i_uj  4_u_uL^ 

1  LLLi  j  1  t  ^  ^  ^  ^ ^  < 

.  ^  I  ^ LGjJ  1  1  bA^J  ^  1^1  ^  tit  1  ^XiLj-u±A  4-1-u-i-o^Jk  1  1  ji  ^  1 ^  cl)^^  <l1^1  hA-1^ 

:  <LuJIJlIj  ^j_ujL^  <Lu_al!Li 

4  ^  I  ♦"  4.^  United  Auto  Workers  (UAW)  p  ^  "  d  ^  \  L»_a  J-^jlJI  ^  d  U"j  sul 

^L£j  i4_LS[jj-^Vl  SjLrtltll  CjLiV^I  4_i_u_<_oJJk  1  ^d  a  ^_j.<jj>.  jQjLj  i-ilj-iJal 

'.  4_j^^U>.  Vl  ji  fiLu^LSJl  jJiilJl  (J-*  J-*-“  ‘  ^G-i  bA^ 

9  5j_iljGJ,l  ^LijVl  Qja  5  1  j  1 . ^ '  ^1  (^^GLoLjlJLi  ^Ui-u  V 

(j_u_i La  ^ i  V J  i jJ  1 J-i-uJ  1  1  bA-A  -fl  bA^  cj  1 j-Li-0  i  ^  1  J 

t5 jLijLc  Cjl^)_d  1  I  jL^  ((Cat))  jJ  c>j^LlI1  . (—il 


.(J_<jjlI1  ^jLL  1  (g  >A«  J-<J-*-ll  (J:Ll^  1  ^  (A«  i 

IbA 1  bA-^  lA^  Lo^  ,  fiLLual ^  '"■  ^  fiLuL^J  Vl  ^^■^TLi-o  1^ 

^J^.>^J  Lo  ^La,^^-(_u  i 5^^-_^_IIL_<_u_a  xHi-o  bA-da  L^La,  Ll^^-daj 
t-ilj-GaVl  tjL£j  »  4_uLJ1  4_jJlL»J1  *-_)j.j>J1  JLLo  L£Ljj-a  i  ^j-L^  t  ^  Ij 

L^Lfi^-ci  ijVjj  ^LGJJl  lJi1£^ 

bA.j>.  V 1  ijr^  ^  ^  1  •  A  <  4_L£^  1 JLA  bA::t-l  ^  1  JJt  J  ‘  Li-ojk 

^  ^  ‘ "  O  ^3  O^'J  11  ^ ,.  d  A  . ,.  1 995  j-j_4-<_uj J  3  <-_3jLuaJLl 

jj-jj-Jl  (_)-£3lie_*fl/Vl  ^1)) :  (Richard  Atwood)  JijijGI  JjLIIuj  UAW 

■  .■  \  ^  1  0^_3  *  L^LiiC,  i  jq_A  ^Ll3  i 

1G£Laj  jljJ^  (J-*  er^l  SjijjlII  J_Ga^Vl  jj-«  oli  iCaterpillar 

'P  ^  A  t  V  jJlj—iV  4_tSL!  ,5bA-ibA->Jl  (1>^j  iALjx,  (j_u_iLa  jLc, 

JlGIuu  l-«  4jj  I^^^Lcu-tj-a  (^yJt  La  ^JL^Gl  CjJT  ‘  AjC 

.((^-j-jGJI  jj:t_tJl  IjLA  LLLaLtZu-o  ^1  i_Li^)) 

IbA-A  i Donald  Fites  ^^u-i-l^  bAJL^j  ^^^^_^_u  4.£^JuJl  *"'''■  d 
JL^j  jjJlGIu  Caterpillar  SjljJ  ^.Ay  &  4_*_uIjj  1991  ^Lc.  p  \ .  n"  [^jJl 

j  *  t  A -t  1 1  lj_A  Jij.juj  .^JLlI.1  j^L  LA3^  j^e_i  t (ji_j£Lj-a V 1  jJLa^Vl 
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duoJ^aJI  ^ 


5_iLS_tJl  L-^  jqJLSj  fiLLfl-jSLil  ^Lil  Fites  ^1 

jJL£^1  cLj!  4_t£:  ijJj^jJl  lj.43  .  L^L^  5^  jj-*  ^  4_JL<jjlJ1 

'  ■  •  t  jJlj-iV  Lo  Cj-uJ  ^1  ^1  l-s"  .  ,.l  ^  Cj L_u_i_uJJl  1  (^j-iJLo 

^1  J-*-3  diLilj—uaVl  '. 4_j_c, LLu^  1  ^IjlLlII  fiLuJLc 

L^JLS-sIjj  tSjLijLc  Cj I j-Lt-u  0-«lj 

fiL_Lj_u_tJ  Lj_5  i(j_u.SL»Jl  (J_J  .  fiLL£^  jJLlII  ^Li-u-a  CjIj-aU^j  4_uLc,J  fil_Li:>. 

4^1j_L1  <Lu3j-iJl  CjLi1j-l13^1  jjj_LL»Jl  1^ ^Li-u-l  1  g)  Vs  ,".l  Ml  5_i_u-i-o J-<a-U 

5_i_uj_uJJL1  c.t£jj»»j  Lo  4_<_u_i_uJJl  1  ^Lij  i  5 VI 

j'>^k 


5£j»xiL3 , 1  J_i  i  1 JLA  jj  '  ^  i  oj-L  1  ^-<-u ^  ^  L£^  Lo  Cj  Lj-t^  Lo^  1  j 

^  L-0— 1-u-o  ^l_Lii  L^IoLLuj  jLl^  4_i£Ljj^I  4-i-u-i-o^^-o  d(jL^  (T^terpillHr 

jJL>Jl  LiJ_Jj_£j  ,oL_Ll!1  CjVI  Qja  LAj-^j  CjIjIj-:^! 

I  98  I  ^Lc,  (J-*  ol  Jtlbl  .  <Lc,Lj_uJ1  jl  Cr^  4JLoL»J1  ^_^y:>.jLi^Jl  ^L»J1  L^^Jj-3 

0-1  L£j  .  4_ilSLll  jLju-uLj  4_jSLjj-oV1  (Jij_<_uJ1  ^_yjLjLJl  jj-a^LUl  j^I 

‘  ^  i J  ^  ^ ^  ^  ‘  4_<-uLl<-uJ1^  jiil  (jiJl  4-0-1^ 

» '■  Jl^  ^^jClII  LaI ^L<-fj.o  j_t^  4_o^^l  ^jjt  i^^LiLJl 

jJj  5jL_ait_i  Caterpillar  c-i—j-t-aLb  ,  Cr^  4jj-iJLu:aILll  4_0^:?t^l  aJJt 

1  4JlS[_L^  ^ ^ Lc. Li  4-1-u-i-o^-l  1  d j l_L^  '  '■  ^ L^tJ  1  0 jL^  a  ^ 

(j-*  J  J  ^  jj-L^Jlj  i(^jJL>. 

L^  Caterpillar  ^LuVLj  Iju  JjjulJI  jl  ♦  1^ 


45jLjlI1  iSjLjji^Jl  Cj Lc jj-ifoi  1  ^jjt  ^jJLoLjlII  ^ >■*« j ^ 1 1  4^j 

dt-cla ^Li-ul  lA^  dul£^  ^^Lfoil  aJJt  (J-*  CS^  lLU  Vl  ^  LiLufo 

4_jJL.o-»-11  ^Lo_tJl  jJl^  V  ,4^j_l:>J1  diLiVjJl  (J-* 

((Cat))  5jL^  d«.j?c_oj  4_jl!i  d«_3jJl  ,  jLSLILj  VJ  t  ^  ^ ™  cr^  ^ 

jVjJ  jLjJLo  I  ,  8  d)j-oIu-(_u  1 J  ^LuVl  (Jj>.lj-4_j  j Li^J  1  ^LjlII  L^JuLua_o 
IjLA  lj_o^^  lA^  ^^^Lo_tJl  .^Vl  L^JuLua-o  (jrJVl  ^LuVl 
4_iL5_tJl  di-il£j  .  J_iJL>.  (J-*  4_<_u_i_uJJl  1  )t_LO->Jl  (_3J.^  i4i£^ 


SjLjj  ^_^_oj-j  4-^1  ( V(  ( ril  ^jLjlj  (dsL^L^l  O-^lj  JL^  UAW 

.^L-=ai  (j-o  JjJLkJI  ^Jic.  I_y\£:.  I  igl  U-°J  L^I  Li^  .  «Li::>.LljVI 
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^Lc,  j-uju  C-t-i-i-i-uJ  C1i-iL£^  CjV aJJt 

^  ^  ^  \  ^L£j  iL-kJl  ^m  (J-*  *— 0“^  5_i_u-i-uJ-l  1  (^/\JLoIjlJ1  jjlc,  (jl^  1979 

^  jitlu_uj  V  Caterpillar  Cj  1 ^JLi-u  Jju  .  TTAW  2  A  ^/tl  A  t  LjJj-5j 

.^LS_lJ1  Ij  i^c  i— tiJl  (jCu-uj  a  mi  <1-^  iSj-^ 

a_<_u_<_u JJL  1  4  LajL^j  ^>jla  cluI  jl^  4^JL^J1 

dt^Ls  L>.Lijlj  ?-1_Ll11  CjVI  ijy^  a  t", 4_4_u_4_oJJkl  ^1  (j^  o-^ 

dul^  La 

a_i jJ  (J_ajlI1  j_i  » 4_u_A  jJl  Fites  duL^.  1  j^SLaj 

IjJj  .Peorio  JL>J1  a_jl^  La-a  Lil_u.uSLLlj  ^ULJl 

a_jL5_(Jl  ^_A  4-lIc.  ^ 1 1  jjikVI  (J-*  d\i_AL»Jl  (JjJLdj  q\juj 


d!L_LA  ^j-SLj  (j-I  ^1  1. ^ 4  La-1  a^LLaJI  aLajlaJI  ,^^CLALiLll  tjij 

Fites  jjLA  4*-_)1j-l13VLi  UAW  a_iL5j  dijLj  LojLdj  ,  4_la_l5j>.  5jI^ 

(J-a-jlJI  ^1  jJl  fjy^j  -  JLaju  d^j'  'AU  aju 

a_jL»_iL4_uVLi  ^_A-4-u-i  a_jl  Vj  4(^^j-tiiXl  d^lAljLll  ^jj-4_uj  Luajl  ^^^ySLjj-^Vl 
^1 Vl  » ^Lu'^1  a_Lt^lji,  ([/ut-LLA-ll  dCLALtJLi 


(J_ajlI1  ^jlLsLc  i^^ju^ju^^cIla  ^JLa^  dlLcA  a_j|  a^  a^Lj-uJl 

d)LjJ_Adj  ,  ^jVl  dij-jju  jJL>Jl  Vl ,  ^Lu'^1  aJjual^  ^  j julj 

LiTu-LJ*-  (3-^  4jL:t_LJl  t  ^J-A  ^J-LaJ1  j1j-U_4_u1j  J-LtiujJll  I 


^  t  ^  3^3!!  ^j-JjJl  (J_ajl!1  ^LLLsLjlII  3i_Lsa_LiaitILl.  1  ^LajlII 


a_t_i_aj  ^  ^  (J ^  lj '  ^ cr^i  ‘  ^  a_u3j-3 

^j_u^j  jLijL^  3!^  jl^  L(j^  Cy^3  '  t  SjlajlII  ^JLa^VI 

.  JL^tJ  1  JLA>  La  a-i-u-i-o^X  1 


(j-c.  i-iUjj  4(Ji^ljJl  (J-*  ^Lu^l  (J-ifu  UAW  ALui^i  JjL>.  j_^ 

VJ  a_ijG  jSLbJl  (^Jj-Ls  4((i_La_a3  diLijJjuJl  (J-ajlJI)) 

(J^La-lII  S^LaJI  -  -^Ah  OJ-^  Cy^-3  ■  4^jl_Lll  Fites  3I 

l^JL:t-A  1  j  tj.  . >»  t  (^CLaIjlII  '  .•>^ir-  jIjI  [^LlII  4 a_»_i Lt^a-A  jj-* 

^-A-4-u-i  V  Jj  Lj-oi  1  3 3J  LaJ  1  3  1  La-IJ  .  ij 1  ^  1  ^j-A  a_AJ  ^  s^^_3 

1  jj  4u_)lj-_<J3^1  (jj-L^  c-JLillLI  a_4_4j_4_oJJk  1  ^jLi^  (J-*  3\LaL»_i  ^L»Iu_oVl_i  Fites  J 
(J_A-*-Il  ^^1  jja  ^L-ij  lil  ijr^  Fites  JL^ 


187 


j_i_u  c_uL£LL1  (^)\LoL»Jl  Qja  j-uSLll 

4-i-u-^A»  .  ^  I  ^  1 1  ^  ^  ^ ^  _  lLLIlA^^  1  ^Lj  J  I  ^  I  ^qJL-uJ  1  1 ‘ 

^  t  ^  5_j  LtJLi-oV  Li  j-A  i  i  ^  (j-*  *  4_<_u_i_uJJl  1  jJ  LjlI  1  jj-* 

j-oj  <an  fiLfcjllJl 

4_i_ulj.j>Jl  ^jJJLiTuJ  lJLP  'J  ' ^  ^ J  L)^  Lr^  *  1 J-A  (J£^  ^LrtJJl 

4  t  rn  .ijJLl  duL^  5  Jj  JL^  Cr^  ^Luall  diLl ^ 

i(JL>Jl  ^^IjJ  Oj  <  >»  1 1  ^Lt-uTn-o  1  4_]L^_(J1  d)LjLj_i_a  (^3.5_=*oj  ^LuVl 

L^  (jl£^  La  LLsjj-tIo  i  Fites  ja_^_j_Lc,  La^LoI  (J_a-*J1  Jajj-xHJ 

(Jju^  ^iSLoVLl  jLua  (^)-A_>Jl  IjLA  J-t-aj  .(J/Uu-uJl  (j^  A5"^  5j^  jlLo 
iSjjU-LfiaJI  jLd  4_c,Lj_u  Caterpillar  (_^jl!  (J_a-»-Jl 

Fites  ^Ij  0-3^1  (j-oAj  .a^Luaj  SL^LSLo  ^^i-i-u V 1  ^L^  a ll-s^ 

(j-c,  t".  ^  ujlj-LlaVl  o-^lj  a  K  i^tl  5jLc,1  olj^  ill  4j:?t4lj 

[^jJ!  j— oVl  ia_j^LiLi^l  a^Ljj  (_3-^  a  a_jl3LLl:>.l  diL^LLs 

.  ^  ^  ^  a  ^  1 1  ^2)-^  g.Ln-Li-0^1  (2)^  4-i-u-i-u^JL  1  ^2>^La-Li-u 

VJ  i^jJLa  duL£^  a_]jJ  (jCLoLjlJI  Fites  t  ^ (_y^l  *-_)j.j>J1 

/t  Caterpillar  4^1  (J-t-a ^  Li^  .  5j  jLj  ^  L^j^Lu  ^1 

4^^^  C.<-a-i-ujl  Ln  \  j2)SL1^  I  Luajl  Sj-oSLJl  4_jSLjj-aVl  di  Lc, jjj-xfoX  1  4_j_JLc 

Jjij  , ,.  al  / 11  ju^i  jLLo  dij-jJLj  JL£  jjj_SLjj_aVl  jLjualLaVl  (JL>J1  di-iL£j 
4_jJLjlJ1  4_j^^L.^Iu_uV1  ^J_i_uJ1  (_^1j_(_u1  i  LJL^JajjjVl  dUj^j 

5jL:fcJLll  diLiV^l  4_^jijJ1SL1V1  4_j_^_j_3jJ11  1  ^_L_aJlj  d)ljLu_uJlj  i4_<iJ^l 
diLi-u-t-ujJLl  (3^  L_£iJL£jlll  4_o^Lu^1  ij^'  (J-a-^  • 

dsjLLsO  1  JLuil/^pjl  '.dJL^lj  4-cJfc3 LP~*~“ ^ 

5^Lc,jj  ((Outsourcing))  ^jLitil  ^LuVl  ((Downsizing)) ' ^■1^"  diLJU^ 
J-*Lc,  (J^  3^^  (JjL_ujJ1  i^yJt  ((Re  -  engeneering))  4JiSL^l 

d) Lc,  JU-ssILJ  1  (J-*  pi 1  JL»_l5  , d) Ljj:t_J:aILJ  1  jj-p  4i_j_ua_>Jl  Ol-^  J JLu  La 
((Business  week))  SjjLualLsVl  4J_>J,1  d-tl^:  I  La£^  ‘O'^l  dcjc-ua  I  5j-jjSLI1 

4.j>.j-^l  i"-  La£^  ,  ^  \4_j^LILi1  pJL»Jl  dll  jLt-alLsl  i »  I  995  L_£ijjL>. 
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^Lil  1 996  ^j-Tl-LlI^^  (j_u^jJ1  (JJj—Ls  jlS_3  .  l_tia_il  5»o^SL>Jl 

jLAJijVl  1  lA£j-o  / t-s  ^  1 1  (J-*  C.(-L.iJl-i  fiLul^l  fiLuLrelbVl 

i((  LaLc,  j—Lo  <LJ  (J-jILa  V  j  ^  1  ^  »  jjySLjj-aVl  n1  <^"aVl  ^qju  jLua 

gi  ^  1  1 1  cjLuLLia^ VLi  llUj  1  t ^  , .. A 

i^LiiaJl  LajjLC,  (3^  C:r^  i«LuL^_tJl  5 L ^ 1 1  iCjjlj  (J_a-»-Jl 

(j-a  *— ij-S-i  La  (jj-Ij  (J-a-*-!!  Cjjljijl  -■  L  icLuJaLLl  43jljl  SjLa  ^J^LL 

^  ^  I  JLII  ^^^^1  1  JL^  ^  ^  1  I  210^1  JLa.4_i  ^  I  i  _ Lie'Ll  1 

^LLa_j  ^JJ_»_a  i^LLL  5 . 3  5  tl  t-N  . tl  jJj_»_a  /  <  ^1 

.  ^  ^jLLLIIj  fiLj-a-uJl  5  a  L  /  a  5£jLfail  ^1  JlLlII 

1  j-t-3  ^  t  ^  j  '  L 1  ^1  V 1  i  5j  1  jU^-aJ  1  ^  L£La  (JIl>»j  L£Ljj-a  t  Cj j  Lua  JLaJ  L5j>. 

*J1)13  ijy^  1  s-ljJJ  4_jj>.ll<jl  ^LlJI  ^1  JlL  ,  lLUj  (J^  L-aJ 

^  LSLjj— at  5j— uj^  (j-*  ^  ^LlJI  CjljLualLsl  j-^i  iCl<-3^1 

i5jLiL^j>.  aLaJLc,  (J-*  Li  j]  fiLuJa^l  4jlj_u 

d »_!_>-<■  fj3  Sj-cL-aUll  LU Lb  .filLaLiJl  (^Jb^l  ^^^a^  d^jL-a 

jlj-^1  :  J_iJ_>Jl  jjySLjj-aVl  ^3-iJL  ^iSLi-gJl  t  ^  ^  ^L-aJ 

JLjjlIIj  (^j-\-a  jL^ETn-aX  1  (J_a^:?E_a  jjjjLjjL  1  I  995  Lr^  * 

^j-a  t J-A  LLLua  t(J-a^  <lcL_u  <Lt5Lj-a VI  Sj-stUXl  djLVjJl  j^^jJl 

^  ^  jljLax-i  1973  dj  1. ^ 4_jj>.l_tJl 

<L_lj_u_L! L)  1  lA^  ^  I*  ^tTu-H-l  1  (_^^Iu_aXl  3'  1*-^^^  *  (22)5jLLL 

.^2>:Jj_o^Vl  ^  *  t  ^♦tl  ^  ^  L«  tl  fiLuJUtll 
Jl^  4^_^.^jJl  dj Lu-Ln-tjJ I  Jl2^  ^j_u^^l  t(^jLj_i^  .(— s  Ll5^  La-»Jk^j 
^juuusj  SjLuu  ^_i_ul^l  J J ^ a I ^  SjLiljJla  fiLufcLbj  ^IL"tl 

4j.::t_Lll  . ,.  ^L.L.aA  LajLt£:))  *.  LaJlI^  t j ^ •" 1 1  ^j-a  4^LL 

fiL>. J  1j-j-lU  1  fiL>. jJl  1  ^ i  V 1  , «  L-sa-i i  a L^  1  4_i^ LLaJ  1  ■  --1 1  fiL»_a 

4  ^ Lcjj  ^  -^1  (3 L  <  <1  ijy^  (Dereguliemngswelle)  ^^yja 1  4^ jll  1  ^j_a  1 

I  ^  ->-  .4-jjL>J,1  ^ J J  ^ I  4-lL.  ^  ■  L  /"  Jju  ^  LjLu:^!!^!  L%^  lA^ 

^Lc,j  1973  LT^  4jl31^1  SjJlill  ^^La:>.Vl  ^LtJl 

^iSLi-u  Qja  JL>.1^1  4_i_4_u_lIL  tLJLll  jljLa-a-i  4  fiLL^j.aj>J  1  4.jj>.l_tJl  Qja  1994 

\\  L)^  ^_yJLa:>.Vl  i_La_4_u^ILa  Vl  4  4_j5Ljj-aVl  Sj^rtlXl  djLV ^1 
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duoJ^aJI  ^ 


LL  4_Lj_u_tJ l_i  [^1  c-(_(.^LLa  ^jjJLSlbV  (j-^jJl  ,^/\J-oIjl11  fiLLj_u_tJ Li 

\\  fiUi  _  ^LLLi  19  j1jl2_4_j  i(j\LoL»Jl  ^ISLi-uJl  ^Lij! 

LOii l^Ul  l^jLa  380i^jL^  U  /\  IjVjj  258(^1 

Jlu-u  I  ^  ^  ^  JL£  i  1 JL^  .  ^  \1  /  .< ^ ^^f.^iJ 

dj^L- ^LSL.t-u_!l  0^^'LII  ^Li-o  cit-LLL!  4_i_t_u_cJLi 

.  LoLc.  1jljL_u  Li^  ^ULU  25  jIjlSxj  J-oj  j^'  ct^  J  < 

i V 1  ^_<i_j->JL  1  ^  1  1  J_i i  ^  1  j—a  V  i LL L  L5_a J  i  1 JLA  J 

(jj-tlsl^l  jL>.  1  JLii  ^j-i-i-u-i  jLLs  .j-osVl  (j-o^  i  VLi:>.J 

j-'LlII  ‘ L> (j-'iSLj  5JiSLtfa.Ll  ^1  i^JJJ>.JJlJ  jj-*  ^ 

^ ^lLa  ^  jj-*  I  i  ^  (j-u.^_>J  1  jj-*  ^  1 1 

.  1  ,^"wl  O-iL  L^  ^  4ijLc. 

^  ^  '  <LlaJl  aJJt  jLLsJ  (jj-5 

.  1 980  ^Lc,  j_Lo  ^ 1  .>»  dj^^jLiJl  (J-*  ^LLL  Jl:>.1 .  jujLji 

^-SLLL^-i  i (j-Ls  1 J-*  tl) J-:*-^  t-  U  ,^\  1  1  i  ?, Lj-t£:  V 1  i  1  1  Ji£La j 

.  4_jSLj-aVl  SjLrtlLLl  CjLV ^1  t  L  ^  \  cfLlj  ^ 

LAjL<j_j  jLualLsVl  4-l1SL11  CjIj-jjuJI  C. Jl-i-i-u I  Cr^J 

i I  pjLs«tl ' p ^  lL^-<-u^IlL1  •  Sj^i-tSiLll  cj  1-c.^^tral  1 jua 

Cj-Sj  1  1 ^L£j  .  1 979  ^Lc.  jlLo  ^LLL  66  jl Jl2xj  i—sLua  (JSLdu 

*  jLij-stllJl  ^ 980  ^Lc,  ^^\  i cj l^^-ojuJ  1  (J-* 

^ 3^1  Lo  i  ,  ^^^LlII  jQ_Aj_a Jj:tlu_u^  4-lI^  ^  *  La  jl  J-5_4-i  *^^£3^ 

c-«Jjlj)j  1  ^  ^  ^La  IJl^Ij  dt-LLtb  Ojl^jI  «Li_<_alIl  ^>JLA 

i  Anthony  O’Reilly  Jj  jj-*  J  4_a-l!l 

80  (^ j-Li-uJl  ^=Lulj  51  iHeintz  j—uLa  (_^^La-*-ll  4^1  jJlJI  ^1j-L1  j-iJLa 

.  <Lc,L_uJ1  jVjJ  L-aJi  40  jJjL»_iLa  j^i  i  L^_jJ_a 
LL  Lal^^»£^l  4_jJLjlJ1  ja_^_ulj)j  (_^-L^  jLiSLll  j2>:Jj-iJlL1  4_j_lILL  J  '^2^ 

J^l  *  J  .1  <  "11  ^jA  ^1 

5  l-N  .^.1  /  tl  4_^jlIlL1  g>  J ' 1 1  dj15  ^  1  /  tl  djjLitjl  (_5jl^1  Iju^  < 

j-IL^i  La-j^Ja  4_ljLjj-.^SL11  Sj-^jkVIj  JLilaVl  c_<jl1j  ^JL>.V1j  (J_uj^LL1  ^Lul 

51  ijj-Ls^-ll  djLc.LLa_aJl  aJJt  ^Lu'^1  Qja  p  Ls^  Vl  aj-a^Lb  ,  ^JoL-uJ 
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i  [  ^  .  .,^\  ^jLi^Jl  <l_tjl£Lll  p  a  iLrelLtJ  Lo  ^^gJj-t-uTu  jl  (j-\J^^_u_ut 

fiLxlalj^l  ^JL>.  1  fiLcLLua  d  l-s  ,"■!  /tl  5_i_u_i_uJJL L£^  ifiLjJLLtJl  (Jij_<_uJl  jLi£^ 

^Lua_o  [^1  V  iMartel  jJLiJaVl  c_ijl1  <Lc,l_tju3  Nike 

(2T'\J5eIl11  1  t  ^  1"  4-  a  ^ 

fiLj-SLjj— oVl  SjLrtltll  CjLiV ^1  j'  l£J_u_u£LL1  1  JLtJ^ 

p^  (j-*  *  tl>5^ j-t-uJ  Lo  oV J_A  p^  o'  *  1  I I 

liLli-uSLI  1  <LjSLjj-oV1  cj Lc. 1  (JJLHij  (JLlII  (J_lj_i_u  ,  lJl^LSLlII 
iTjIjVjJ  4  ,,i.a^  ^^\  Vj  V  Li  (J-oLc,  I  U  .^\  ^j-o  u_)j-o_i  Lo 

0^ J_A  1  J_A  ^  i  .  jLSLJLi  VJ  (^5_oj-Jl  J_i_u_l  V  j-j>.Lj  j^i  ip^^l 

j\  ^  tl  j^^-A-o luJ L£^  cLj_c, L_oIl>- 1  c1)L£:^^juo  j^i  oj L ^ t  V  ,^)\LoL»Jl 

JL£  j-^^jJl  <L5_iL<_uJ1  t"'l  ^  1  /  tl  CjV ^j:tILll  CL<-iL£j  ,  j^jX-LoIo^Vl  ^1  ^  <>.tl 

oL^jj-Jl  ciiL^L^l  (^jli  p_^_ji£:  ^ILs '  (j-^jJ!  ^JLo-*-ILl  j-aVl  j^jLi  t". 

^_yJVl  (J^L_tJl  ^  1  ^  (^)-a_Lo LjlJ  1  j  (^^-A-o-Ltll-l  1  ,^/LLoLjlII  [^1  iwBlue  -  Collar)) 
ol— Li  i cj Lj-Llj LqIL!  1  <LL>.j-o  ,^j_uljJl  ^Lu'^1  p j^tTn-oX  1  (Fliessband) 

4_<_u_i_uJ_o  1^  ^1  «^"oVl  iJoseph  White  0-j1j  Lo 

i^^L^  ciJL_LA  (j-^  ^ijy  •  "'j '  j j ^ ^ 5^j-l11  ^jLpJl  Brookings 

fiLjLtia_£:l  Lo  iCjLdajLiil  (j_al:^  3-^_3  '  'O  p-I 

« ((^^u^L)  C-JLLs  ^1  i  tiJLu-uSLI.  1  ^^1  1  ^1^  <  (^^j.^e_u_u  (J-0^ 
cj^L^LlIL  tjLjj  Corporate  America  5j  iALjuII  L£Ljj-oV  Jju  pJ 

^ ^  CjlcLLa^l  cr^  * 

.p^jJ  (J^CLoLjlJI  ^Lua_o  p^ljG  CjLojIa-tJ  ^^\  ^j-u-n-uG  (^jL^  L^^Lk.  (J-* 
j-cjl  Lo-Lp^  i(_^^lla_iVl  5jLflj|  ^ Ls^  I  4_<_aAj  ^L?e^  jJUjij  (j_u^jJl 
^  1  ^  5j-Li_p_uJl  jL^^  (J-*  LA:H ^  1980  pL^ 

ciilj-uju  (jjjjJLi^SLI  1  j  5»o^SL>Jl  cJL>.j1  pj  (jp^  *  AljjJJ  ^Llll  diljjLLaJl  4£jj>. 

[^jJ!  j— oVl  -  a  ^  1  /  tl  ^JL>.J  a 1  a  pjtitj  L^-i  (J_o-*-Jl  cr^  Sjlijlc, 

_ 3  fiL-hj-LalLo  ^l_t_i_o  lj_t_uj  ^1  (j-*  L<_u_i_u JJl  1  (^j-iJLoj  <Lc,LLuaJl  ^'jlj 

^jy^J  » 4_ulllJl  fiLJLL»Jl  *-_)j->Jl  ^L^  JLlo  fiU  ^  Cr-^  CjL^^Lc, 

A  ^  *  A  ^  \[  oVl  i Lester  Thurow  jjLj  j  1  mi  t  c-JL^  3'  J  *  '■ ''  CuA 
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((Massachusetts  Institute  of  Technology#  (MIT)  ^  .m  r  njJl/L-uLa 

I j  (Ir,  I  Ji^  t)  I  iilj))  (jji  1  (j-® 

•  U:>  IjljLs  lA^  ijr^  gl .t-stl  u_)j.j>Jl 

(Outsourcing)  Sjl^^l  jj-*  ^  >  '<4  jj-c.  ^^^iitlLll  1jl£  Jl2J 

^0— ila-cj  t  ^  V  ^  1  J_c  I  tjJ  l—L^  .  Cj  L-u-t-u JJL  1  3  J  ‘  C.<->tJ 

i  (J_<j_»J  1  Clt:>.j-Lu  i  Cj  Li  1— LiJ  1  j  j-j ^-l-i-^SLI  1  !  4_j  Lluj  L  L_aJ>J  1 

.4_jj_iLj  CjL£j-iIo  ^  <  3"  , ,. 1 1  aJuinj^  t  4_i  Lo  0^ 

i (J-*  i(J^\LoL»Jl  $-V J_A  (j-*  ;J  ^LjlSj 

Ct^  J  ^  4_1SL1  i4j^lllJl  *J1) 1  i>JLA  ^_^JL>.j  (J-^-^  ‘AuuJ^^ 

dtJjdiJJ  i LiIl>.  1 J  L)J-^  Cy^J  (J-<l-*-J^ 

uliL  i-Lsj-G  j L. '"  [^1  ^Lj_Ga_iVl  '  * 


.  LlJjGj  cJ^ 

^jjJLutJ  Q-Cjojiir"  miU  (Jj^^_>»j  <Ij.j_>J,1  4JLu_ujJl  Lol 

(^L_uJl  (^^^JcrtlLcu-o  1  (J-^  tlA^^Lo  iJJLl^  .(_^1_>J1  jc^L_uJ>J 

I  <1  a  jl  — (-u^U  fj-xllst-a  j\  jGj)  j  1  <i^tl 

ii_Li_u_uj  (Jij^  L>^J  i(3^L_uJl  1 ^  I  iui)L>.^i(_(JLl 

t  ift  1  ^  t  /t",  1  ."Ij  ^ \  V  p ^  3-^J 

^3"  jJ|j_i_uJl  jJoLre-o  ^1  ii_LaG£  p tj  «L>.L>J1  L^J^'  Cr^l  (J-* 

(Jj-AJ-a Ll!  1  ^  ^3"  ,  ,.t  1  4-i-i-allL  jJL>Jl  jJt  Li£^  ■  . ,.  A  tt  p  ^1  aIC 

(jLLoLjlUj  cii_3 ^1  .t  ^2rL^L*JJ  4_t_i_u-(JL  tiU t  Lj-aLI^  ^q-^Li-u->J 

JlG_3  -  p  tj  aJJt  4:>.L>.  JulC.  gl  A 1"  1 1  ulil^j^xflJl  jj-^jJl 

Just  -  ini)  ^-LLa-uaJ,  jl .  Lu^-i-uj  ^  LdGjjl  J_a  jjlc, 

,U1  A"^V1  ^1  4j:^L>J1  '  ,lUtl  jCc.  ^Lj^l  (^1  i«-  time  -  Production 

i((  Just  -  in  -  time  -  Worker))  ^lU  a  j^Liill  jCbl  ' t  M<  ^  ^♦1,,! 

^  ^  I II I  0^  ^  -3^  ^  Cy^  3jlL  ^ j-rtiLcaX  1  1 

(2r'-i^La  4-<.fj.^J^  ^  cdL.^  ^ 

Sj^LflJl  j>JLA  (J_4-»J1  Jajj-G  (JILI  Cr^  (J-A-Aj^Lo  IjijLua  (j-^^ J-* 

CjL£j-G  Cj^Lj  j]  (_^jJ  ^JLit_i  p  ^  '  -a  (_)iajLjJl  ^G  La-lc.  1 4_jLj_G3 

^2)— A  ^ i Cj Li-u-i-o^— 1 1  lA— A  ‘  *'*•  I  1  *  JG»  1^ 
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jq-^LSLoLj  i  ULuTu  t  ^K"  V  cLjJo  LjIl>.  1  cliL^LLa  Qja  J 

'  ^<1_3  {JJLlA  *  lLUj  (Jij_i_uJ1  ^ '  Lo  J_t£: 

AtT  ^  *  ^1  General  Motors  CjI  .  n  <  .j-a 

jLiVl  (JjJLHij  *-fii_jj>.  (J-*  4_t^l_i^Jl  Cj Lc, jj-xfoX  1  ilBM  •  lS '  j'  T  filLl 

JLjjlII  j-^ti  iJ\-=^  ijy^  5U  .7.1  Ml  Manpower  lLUj  03^  cJ:’  x^IaLjl!! 

cjLuL-sa^l  ^l£LI.l  j  jL-Lislu  4£j_xiiJl  t  jJ  1 

.0^1  cMi 

fibLS  1  jJ  1  SjJLil  1  jjy^  »  Lljj-5j  fiCLajJ  (J-<i-*-1 1  ^  C:r^  tj ^ 

?.lj-a  ^  03:*^  j-i-aj>-  1 995  1 979  ^Lc,  ij\j 

5jJl3  Jju  5j_iJL>.  (J-<tC,  fiLuaj-b  Cr^  ;J  ^  < -a  ^  fiLuJLiJl 

uLs^gj-xHiJj  *— <1 V Jjfc  fiUl  Vj  , 

L<j_^  5j— j_^  dx-iLS^  i Cj Lc, jj-xfoX  1  CjJL>.i  4_jj>.G  (J-*  *  *J-*-“* 

i[ALaljLll  (^JU^l  (JjJLxIiJ  cflx-0»»  (j^]  1  ^  ^  *  i^jja  ^ -•*« t  (J-^  ^ 

L^ L£Lo  ■!  1  1  ^  '  (j^  dJLua-iLo  ^ J  Cr^  ^-5^  (J'^i-*-^ ^  ' 

.  c-x-i-x-xij  lA^  (J-*  (J'^i-*-^^  p  J  ^ *  (3"^  Lx  fiix_L5j>Jl 


4-<-x-fjJj  G  ^-Lx^tXa-dL!  1  Sjl^LoJI  jl  tjy^  -  Caterpillar  ^L>.  cjjl>.  Li^  LoLxIl 

^7^_<i.j?E_x  (J-*  ^LXG  £jjj-  '"‘^  ijr^  L^  L)^  Lr^  .  4_jJ LjjlI  1  CjGLS-cU 

i  i  1980  pL^  CjLiLSJJI  ^3‘-^^i  ijy^  i^JL<JJLllJ  JLr&TLx-xiX  1 


(3^ Lx-xjj  jutj  I  X p3-iX  1  ■  1^  ^  4_i LX G  '7^ '  4-t-x-xi-L!  1  ^ ju^  lS3 L-*-^ 

xLAjj-ixj  i  United  Auto  Workers  2l>L1j  cluI£j  x  nil  ^  Lx  t  ^ 

. ^  i^r-  ^ 3jXx  t  ^  X  Qja  I  CJj^x-xO- 

i  j^-x_xjJ  JL>.i  4_jx^Sl:>.  ^L^jj  SjLtdix  lLs jji_d3  ^^\  *-_)L_j^  (_^L_u_u 
Jij_x_xj_i  jLl<3  IJ_lx  4_j5Ljj_dVl  Sj-geTiXI  CjLjVjJI  jLx-saHsl  iSj-La^  Jju 
i  J_4xutj  ^Ij-Il » tj!  !  J^  (^1  i((The  winner  takes  alb)  :<Gxju 
Phillip  Cook  1^3^  c-x->X-t^  ^LijLx-saH^Vl  t  ^  <  Lx£^  xwjLx^l  x^j^-Axj 

CjLcjj-xitXl  2l^Lc  Jxju  ^lLu-s^II  Robert  Frank  Cjjujjj 

Q-C.  i  Lx_u  j  1  jul  ^3  J  (J-*  *  jj-LitJ-!  1  ^  *  3-^  ^  ^  3:!^  ^ 

t  ^  'I  t  ^LrtJJl  (jL£^  Lxj_(jl5  . 4_i  jUju  Lsj-c,  41^3X3  5jJL  i^jL£^  ^_y^Lx 


Jui^ 


jj-a  ^  ^  Lx^  i^Li^l  1  j_A  General  Motors  3!  IBM 


I9S 


duoJ^aJI  ^ 


duL^  iBrookings  4  mu  jj-*  William  Dickens  CjIjjJl^ 

iC— (Jj-3  d-Sj  /p  ,  ,.l  ^"m  i^_^J.JSLll  4_jSLjj^V1  d)L£j-ifliJl  (J-*  ^  kN*H  4_uJLiJl 

^LLLi  70  (J-*  *— ^  i  jLjjLrtlll  4j>.j  d)Lj_t^l_<i^l 

1  diL^j-xflJl  djL£j  .  ^  ^L^jJ  ^2t'\J^L»J1  L^j>.Liji 

(J_qjlI1  4jLbj  SjIjlII  Ld  ‘ _ ^  ^ J ^ ^ 

^ ^  i  jjyJt  4_»_uJL  1  5  JLC,  LSJ 1  d-l  l£^  iSj^  '  ^  (J-*  *  ^  ^  ^  L>^J^ 

LLaj-tIo  (jl^  1-<J-^  ^^jJLjJLij  ,  4_jj:t_ij  (J^Vl  J-i  4j:t-ij-ll  (J_<jjlJ1 

o'  3^  ‘  1  JLjL_o  fiLptjj  (Jj-*-o  tJ^  (3"^^ 

4_jL£j  jj-*  jLuaJLsVl  ^Jt  diJLa-  La  VJ  ,  V ^ 

^  j  ^ "t  Vl  5j._j_JL1  ^J^_>.  j _ ^  4_J^j _ 11 

jJjljJl  4_<ij.5JL1  jl _ <j_j_ILi_uVl  <— 3jl _ ua_a  (_^J-1  ^j_LoL_»_Jl  jL^:t_Jl  jJLll 

i (Inefficiencies)  olxJt  ((5jlj_>Jl  Ij  ^  ,^.",<1  ^  Jj|  IjLL^  td-jj  "  .  n 

Jl^_£  .  Lfia-^JJ  4_t_t_^jJl  4_l«2^)3J1  u-)L  d L-Lu L^lJ I  ' J  ^  ~  A 

^  ^  1  lLLI  j j  i  4_<j_A  Li-u-a  d  L^jdo  jJ  1 j-a  1  O ^  (jj^TnIuJ  1 1  j 

^J_«Lc  (J— ^  (j _ «  5jj_^t_JL_d  5j-_jJL_Lia  dL_£jd  ^^1  1  Ij^j^ 


_ 11  ^Q_J  (J-*  La ^t-L-i-jJ  J^l  C:r^  (J-t-ajrt-i  j\  4_d  ^.j-ULTn-oVl 

J _ ^  (J _ 4 _ » _ 11  5j-_4Jl^J_11  4_pt^ljd_uVl  i>J_A  d-lL£j  .  4_4-i-uJ  ^LjLi 

j4_Lj_iJl  j^^-Z!e-a  d_lL£^  lil  ^L^-U-AL)  d.jIa:>.J  4jlj_u1j  Sj-^d  d—ll—J 

J— j_4-tiaJl  ^J_»_L1  i_La_u_ujJl  fiLd  i((dJjIu_u  (Jjj»  ^j^LLLli-uJI 

(j’A-LaljLil  <— iLt-fjjv  o'ot^L  4£jd  ^)_j_4JlLi  iGordon  Gekko  ^^SLo*. 


• 

jL>. I  La  ^Lc,j-i_u  iijjLA  ^jLtil  alj-i^l  dLjla^  (Jill  L^Lfljj  ^_^LlJLj 
.  JLa-Li  4_3lj  4_<i:>.j  'p  ^  *  4_]jIiaJLl  dV ^j:tILll  ^ j .  i  ^  m  dl^j-xflJl 

*-_)Lljl  (jy-ll  4_1_U_<_oJJL  1  dljLu_U  ^_^J_^L_0  IBM  dJj.J>.  (JLILLI  t_(j-l-t-U  (jj-LlS 

t _ ljLSLo  dlj-jJ-o  t _ ^'jlj  L^l  Li£^  i(_)-£al_>Jl  ^4^L_aj>J  (J-ad 

^LLiLlII  (j-*  ijr^  (j-*  *  (—fl-uaJJ!  j^jJl  J_L1 

IBM  (_^J-1  ^j3eIu_u-o  lJlII  jdd  4_»_ijVl  La  i4_ailL>JLl  jJij-ill 

^1  *•  L-saji  I  994  ^1-^  (jr^  '  LjLI  L_ujj-5 


19^ 


^_(_u  p ^  Lo  ^cjj-j_uIlL1  Li .  2000  (J_4-»-ll  j  1 

SjJLaJl  IBM  *-_) ^JL_uVl  1  ,  p  ^  j  ^  ^ 

t",  ^  1  tj  t c^i-bJ  1  jIjlS^  (J_<jjlI1  t  1995  1991  pLc,  fiULsl^l 

5jl  jVl  (j_al:t-o  Lsl^  4_i_aAj  di-SjJl  .  p.^J_<i£:  j^tTu-iJl  jj-*  LiJ  1  I  22 

vj  J  ^  ^  J  ^  (J^  LhLH*^^  ^j-oijt-d  (jij J|j_<_al.  1  4_<_u_a^Jl  ^1  Vl 

S^LlIs^Li  p-^la  (J^  S^3-^  ^  ^JlSj  cliLc, JLx-i  (J-4Jl11 

1  (^(Jl!  ^  1  IBM!  (^(Jl!  l^i-u  ^  ^  ^  ^^u-l1  ^  ^  1^  4_1Ll.u^^ ^ 


^Lij  i  (J-*  p-i^  Li-u-1 1  fiLj_L:t_i  La  ^L>»j  jLj_»_a  *.  1  j-il^  LalLo- 


Vjl  (Shareholder  Value) 


t p-A Li-u-a-U  p  ^  '  -dl  ^^ju-u  IBM  5__L.u_i_uJ_t  4_t-i-u— Lll _ 

j _ i_u_fl_^  .5 _ a_il_i_uJl  4_j_i_uL_j_a_ll  pL^jVl  (J_£^  1995  pLc,  j—Lo  I  U.  j_^ 

<L5_5_>JL1  ^-^Ltfu-ll  (jlJ-aLjL!!  (JjL::t_i  (^jJl  c_<_i _ i-uJl  ^  L  /  11  ljL_A 

(J_a-*-Il  Q-C.  jj^t-u-Ti-J  1  o  (jVl  ^j_<_u^^_ILi  i4 _ <j_i_uJlJ1  ^l _ ij.M— 1 

-o^ 


df«UW^£iUI 

(^jJ!  1j_j_L1  '  '  ^  ^  ijr^  ‘  ^  Cj  Lc,^gj-xfaX  1  CjJLLI  jj:t_tJl  IjLA 

^1  (J-*  4_L£!_aj  ifiLc,^_tJ  La-i-u tjJ  1  pLLa-tJl  ^^^y-daLLl  ^i-i-ut 

iSj'^  L)^  l^LlII  Jlc. jJl  i  * Sjj-aJtil  aL^j i  (J^  j,  1^1  M 

1914  pLc,  p_iJ_aJl  ^_^y£Ljj-aVl  La-i-u  t jJ  I  t  *  fiLcoAj  (jjdc, 

i(J_a^  p j-1  (J^  (j^  4_i_u.a:L  p^  jLuaj  i_ti_»_t2aJl  4_i  jJ  jJLulII 

L^Lj  ^JLA  a  A « ^  1  j  C.cJjIu_u  4JljlSs.jus  <Li 

Jl^  «LjV  Vl  5j_La_>Jl  iJj_A  pJi^j  pJ  ^^1  jJl  ijy^J  .((^jLualLsl 

^ Li-uTlI  1  jjj-lLjJl  n1  <^"aVl  jju  La^  jL_u  (^  jJl  ^ L  / 1 1  fiLcaAjj  (Jju3^ 

(JjLlILo  4_j^^L^iLj_u1  4jlL_u  «g1jLu_o  (J-*  (J-»^^=-i  o'  o'^  '^|-^  .o-<J-tJl 
Jj ' 1 '  (j^  (oLLaitj^Lll  (2>jLjJl  o-^SLa-j  ^y^LJuj  4jl^  ip_j.<j->dl 

( _ diljij  jjj_a£Lj  V 4JLa-*-I  J_i  ^Ij  fiLjL^  1  jJj  ,  5  JLi  JL>J1  p-Li-aJ'  aLcLsV 

^1  S-‘-£J  "Lr~^  (J-:^A5^  (J^  43ljL  t .i  ^_^JLJ>.1  a'j— L^_Lo  mi 

a  •  / ,  ^  1 1  cjl£j»xfiJl  ^_^JJ  oLLoLlJI  a  ^  is  jjtj  pJ  a_i_i_al!l 
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duoJ^aJI  ^ 


Lu_ul  lLLj-CuSLL  1  V J_A  (J-4-*-l  Lo J_t£:  iCjljLu_all 

(j-*  j-LLsjJI  JijJl_>J1  ^IjLs  .<Lj_i^_l:>J1  5jL?eIl11  cliLiVjJl  j\ 

((^jljjJl  (J£^  C:r^  4_jJL<jjlJ1  CjLiLSJJI  fiLjJjjJl  SjLrtHJl 

iRobert  Reich  Cjj-jjij  Lj^Li  1-4^ 

1  ^  •  M  , t  Cj  Lc^gj-ifoX  1  Lj-lS  ,  'eLa^j>.  [j^L-uJl]  (J_<jjl!1 

(j-4  Lo  1  ■  ^"r , ,. a  jjLj  ^))  1  jj  iL^Lc, 

^LS-lLs))  jii£^Lh  IjjLua  (J-^J^LjlJI  ?-VJ_A  i((4_ulj-tIo  5^^ 

(29)  . 

.  (( J-4 

La  MIT  Jl^jl.a  (4*^1  iXhurow  Lt^mjJ  LLa  (2)^ 

^ 4_I  ^  Ls  <  1 1  ^ ^Ju,j±A  (2)-^  ^LlA-<-u^  Ld  ^  I  (j-4  «LjS!jj-aV1  CjLLalj-uJl 
fiL_j_A^L^l  4_L<i^  (J-^  o'  -iLSLi  icl)Vl_>Jl  (JjLiiSl  ijJjJLiaj 

(j-c,  (J-LsLc,  5jlj_i_u  t  <>.  t  Lo  oLLlS  ,5_]jL£^ 

(J_ojlI1  5jljj  i  4-lo-<-ojJ1  (^<_i-aj>-  ^  I  995  ^Lc,  (J_o-»-ll 

t  ^  j  j^^-UlUj  ^OJLJ  J-1Jl2Il11  fiLojLSJlj 

1  ^1  (J'^1-*-^'  (jr^  05^0^  LlsSj!  (J-^' fiCu_u  oV J_A 

lj_A  ^-^LiJa^Li  .LiJJ5  (J-o^l  p  ^  *1.  \  (J_o^  fiLuaj-S  cLt^t-Jl  (j-^ 

*  « i  jJ_o.jlJ  1  ^  ^  ^j-jj—jLj^o  (J_o Lc  ^ ^lLo  4 , 5  *— 

Ll*_<i:>.  jJ  Lul^  iThuroW  Lo  ‘  ^  c1)Lc,Lj_u 

^ISLi-gJl  ^^J_0^:?E_O  jj-4  ^LlLl  5j-xla^  i  i  L»_o  Cj^LjJI  CjLc, J_0-:^1 
i^LlLi  28  4_Lj_u_tJl  JLA  ,  fiLj^Llaj  (J-0^  fiL>.L:t_i  (J_o-»-Jl 

iy^Lj>-  (J-*  ^1  03-'-^-*-'  ^  LilUj!  j LiTt^: V 1  (yuu  oj-Ll  Lo  151 

Jji^_jJ_o  8 , 3  LiJJjl£j  i4lt^J_o  Jij-Aju  ^^Lo-t-1  ^JUrtTn-u-oj  (J_oLc,  ^^_jLo  10,1  1 

jL>»jl  p  ^  'I  tl  Lo  IjjL  i^^_jji-oL>.  p-^lLuJLL  j^^-aL^Jl  p^L_uj>J  ^jJLo-*-i 

jJl  iJJLA  ijJjJjJj  ,  ^  (jj)  I^^la  p_A  (J-O-C. 

J)"  t  ri  1 1  J,3^ ^  j  oLL LlI  1  (j_u.o:L  ^J-a  Li^  .  1 «  lU 

p_o5^  4_»_iLi11  (ILO)  <LjJjjJ1  (J-ojlII  d-o-La-LO  lLUj  (Jj-^  Lo£^  ij-o-oil  ^j-o-i-ojJl 
5j-pjLA  ((Working  Poor))  olj-lill  ^LULj  .Sju^Iiil 

(^^LLoLlII  ^_5-L:  p3^1  t^j^l  (j^  4_p:LoIt:>-Vl  fiLi^jJlll 

^ljJ_i  4— l-lJLL  p^^Loj  jj-*  '‘L , 1  5j_o  (J_ojl!1 
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^  IjLA  t  ^  .>. I  ij^jLualLsVl  ^jLuJlj  4_ui_uJl  5_<i_Ii_Lo 

Cr^  ^q-AIJSLi-uJ  p  tjLS^  J'Thi^  p  iy^LjLh  4_jlj 

5j.j?E_»_ll))  <Ul  4_i  JLuTuJ  La  jGs  1 

d  A  j  ^  0_jL£j  -  ^  J  ^Llj-uJJLi  4JjlI  (((J-OAil  4-tSLj-aVl 

<r.dlr  tCLu^Tn-u  Jjijil  5jLi  5  .^tl  iNew  Yourk  Times 

LaJl-Lc  ^  1  /  a  ^LLaj  ^JjJLd  ^j))  :4ijL^  5j-^5eJLl.l  ^>JLA 

(J_<j-C.  jjjJl  i«Lc,L_uJl  IjVjJ  I  5  ijr^  (J-4-a::t_i  (J-*Lc, 

4_LSLjj-aVl  4_L^JL1  0-1  L£3  -  ‘  L>  ^  a  IjLA  t  ^  ^ 

4^ L^_i_u  1^  1 ))  _j  SjljJl^JI  4— 4_u_u^Lujl  5j JlGJI  c-uu^j  Newsweek 

(_3j-LiILa  (j-*  ^  '  Ijr^  L*  L^  1 ^  1  ijy^J  - «  4Jj  LSJ 1 

4_j^L^^^1  Sj-seUll  CjLV ^1  ^j_u_u_uLl^  4  LjitJjlj  JLiJL>Jl  5ljL_u^^LIl 

t  >'•'■*■  <  p-Ij  .  4_jj-j:t_LJ  4_Lj_t-aj>. 

4p_^l^^^  l_tJ  1  JLi^Vl  JL^J  (J-*  p (gj 4ljUl  4^^_jSLjj-aV1 

4  La  JL>>  IjU^  Qja  - 1  d  1  t-s  1 1  '"  '  "  P 

pLc,  4-d-jLi-uJl  SjJldJl  jjySLjj-aVl  ^c^LlII  pJ  LlA  (J-*J  *  L-Ga-ii 

^ ISLt-tjJ I  ^  ^Ls*tl  4_^IjlI1  t ^ cj-^  1970 

L^jij-J  t  ^  1  <  >. "  4_L.La  t  ijJl_LA  Q^->'  4jlj-aIl-4_uL  5j  Li-u-^  1  JLtSJu  ^1 

4_jl  La£^  44_j^LiIl>.V1  5Lj_>J1  (J_a^:?E_a  4_<i_o>.j  jljL:tjVl  IjL^  ^1 

(j-A-t^Ljj-aVl  JJLC  JUI^^  IjJj  .  ^__j_4_4/ Lu_4J  1  j1^j-5IL4_4/V1  4  jul^^ 

4_djG_>Jl  aJJt  [^j-4_ujj  .j^jJisLi^  (3_lj_4_4j  JljL_uJ1  4j>.^Il11  ^1 
Jjljjl  L^  ,  4jj^1  aLGijjJl  4_»_jlLaJl  ^j-oU-b  (j-ijJl  tilllji 

^U^je-plj"  MiVl  CjL_u1jjJ1  j-^j-a  ^Jy^  4Eduard  Luttwak  cd^jJ 

j^ljJ.1  (jja  jL>>lj  4  (Center  for  Strategic  and  International  Studies)  4_djjJlj 
45jijLlJ1  *-_)j->J1  SLc,^  (J-*  (J-*  '£j Ls  /  ,".lj  a  L. g  1  1 1 

.  SjLjIIj  4  JlJJL>J1  [^jLualLsVl  4j>.^Il11  jLGj  (J-*  ^L ,.  La 

'.  4ILl.o».  4I1SL  »  jJ  L>J  1  \j  ^  ^((  ^  LilJ  1  4^  Lg-i-o  IjJ  1 ))  4>jj-dJ  La  ^  i 

4_j_L£^  a  ^  L.1  k,  cli-iLS^  p-clj— a  ^La  (J^  ^^-u-u^jLll  4_aj2,j-i 

.  u-iLiSdl  Iju^  L>^  ^LlLs  G  ^  ^  1 1  Iju^  ^LJuj 
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fiLLoLtil  ^  ■  t-s 1 1  j  ^^^l-<^i-utjJl-^  .  fiLa_La:>.  itiJljuT 

LiJL<_u L^JLI  1  (( t  *^Ui  ^jajLJl  ^ ^ t^"  ^jjlLI  ^t-ix^LUl  ^1))  j  . 

Cr^  i_tilliJLl  (^j£LiJl  (J^j:tI<Jl  1  \  A  j. . ^  < 

JL£  ljj  j  <  <  "J  J1  I  (J^j  .Luttwak  j  Reich  j  Thurow  J  j  jj-* 

a  Us  A 1  1 1  cl)  Lj-Iall  Li  JbljJLo  Cr^  ^^^S^SLiTuTij  Ltlajl  IjJLi^l 

.  lt-1-;;-*-)  ljL>.  lA^  jLualLaVl  (J-*  ^1j-oLu-uJ1  *-_)  L:t_<_aj  1  1  jl  Ljx, 

t  ^  A  .  Conni  Mack  ciJ  La  J J  ^  ^  ^  ^  LL<_uJ  1  1  jut  3  Lla  j 

Jl^  aVl  ^j-t-iTuJ  1  (j_uJL?e-a  5  t  \\  ,^"aVl  4_L?eJLl  Li-u^Uj  a"  A 

(J^jCJl  jL-silsVl  fiLj^l^l  ^ji_)lj^l  a  , ,.  A  / 1  juL_u 

1996 

(j ^t-u-t-artTLi  . . .  ciJ jSLxlJl  (J^  (j’A-a-*-^  ^ o'  (^iTuJ  jjjla-*-)  (^ oJ' 

a_j^£^  jcSL:t_]  i^L£^  ^4^  t^Li-i-u-(jj^  Jj-^l  lLUji^j  *  LLul  4_aa  tj' 

5jLc,1  4_i_ol_j_(_u  1-*^^  O”*^  IJ  l53^0^^  ‘  ^ 1 1  Li-u^uj 

JLil^^  (J-*  0~^  4_i  1^.j?eIu_u  1  (_^Lu_u  0*“^  ^1 


p  t  ^1  ^1  \  LljL.a-IL>J,  J_)Jl^  j-^1))  c1)jLu3  L^jV  LiJJiij  i5ljLj_u-a^Ul 

jLualLsVl  (j_a^j  i Stephan  Roach  Cj^  '  '■  (jy^  a_S.5j>. 

a_a_jL^  ^  <— iMorgan  Stanley  ^jJLjl "  ,  .1  t  a 

j^j-a  4jlj_u1^  S'"  Roach  ^La-LLi-0^1  ‘  ^  o  ' 

gl-LJfc— LJ  l^^(-<-u  I  ^jl_uj  cl)L_uljJj  (^jja  ^j-a3^'  (j-a  JLa^ 

lQ j3  ^ ^ '  cl)LLajt_a  cLujL^^I  i^jja  .  *-_)!  J  0^3  •  5jl  jVl 

<l_j_ljj jlIl!  1  cjIjjjJI  i^y^3  l^3  ci)LjLaL^Jl 

a_j_a--Al  ^  ^ j  i^jLiJl  j_jJJ  ^LLi^I  (J-a-J  ^  ♦  t  nil  Cr^  - 

a  aj.  < ^ a  L)j  ^ i  V 1  , cl) Lcu-i-oJ-1. 1  (JSLlA  JLcajuJ  1  f—Sj-LalLl  1  1 

^ Ros^ch  1-4^  (j^ '  5j^ jLa  1 996  ^La  16^^  1 j-aJL-uj 

jL^  . 4_jSLJ^L£L11  a_i_uj_tSLl  1  '>-1.^11  LilUjl  VI  SjLc,  4_) 

Ijy^  (jlJLiL)  fiU  1  Vl  , , ,  Lu  V 1  Oj  Lu_art_)  JLnfo  i  la  i  j  cl)  1 juu-u  JLca  »  :  ^J 

^  *  ^L.(_ul  cl)^^uL^  ^L)VI  clj^^ajta  hX^  ^  LcuJ  I  liX^J  1^3  i ^  a  1  ^Lj  u_£l^^_i^Vl 

4_IL)Ja>.  (J-tasljj  ,  (( 5  Jij_C, j_l  1  4_L>J1  V— *-S  LcLcaa ^  IjLA  (jl^  LiJ  La^ 
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3JiSL^  SjLcl  ^Li  4j1j^  c-tTiSLa  «Gj^jLo 

(j-*  ^  "w  ^jij^jLi  LoJlI^:  ^^^IjLlII  4_i  L*  4_i_JuJ 

LiJJjj  i  (j-*  lJL5-*-^J-*-*  ijr^ 

^1  JL^I  L<j_^  .  j,  j  n  tl  J-oVl  4i^  ^  if  a 

^  .(J_u^l  1 JLA  (J-*  (Jl3^  C-i-i-a-J  (J_<i-*-!l  4_jj:t^  1  jJ1j_u  1 

CjLjj_L*_a  V  J j  I  f  tl 

^^ylLll  jjlj_Ll  ^ -  ■■  L£Ljj-al  i(j_aAllLi  4_aj  Lajuj-1  jJj  ifiLLoLtJl  5j^l 

jlj,  a"  f  fiVl  V»  :  «IjI^  *  4_jJlL»J1  (Jij_<_aJl  5ljL:«  qjz  1  ^  ^  ^ 

(J-a-jiJl  j_aIL<_uJ.l  ^j J  ^  1 1  a  .  V  La  (J_aJLll  5^^  j 

j-_aJ_i  i^^-uj  t  al  l-s  tl  5_iL^  La  ^a-jljJl  ^  J  ^  ^ '  J 

Reich  j!  Mack  j]  Roach  JLla!  ^jjij  j->Jll  4_ajLaj  La  ^  c-^  Vj 

^  t  L^_Lia_j_L^  CT^i  ^  i(J-aJLll  SjLjJ  5jj)j-Ltf3  ^LtTuj 

^1  Sjjjji  ^a-^-iJLLaj  jJLa^Vl  (JL^j  jL^  l^"K^-a  (iljj  ^3^ 

«LLjj_L  fiLj_c, La-lj>.  1  (j-*  ^a-^j-Li-u  ^  jLu^Vl  ^yut-i  IjjlLLi 

LilS  JljLLLS  4^_;U_JX3  jlj  ^  ^  ■"  UllLl  J-t-Jl  LILiTu  .  JlA  V  l 

cjjLi!  Financial  Times  ci«_jL£j  ,4JL^  jj-*  (jiLajlj 

^j))  :Roach  5j_La^  ^  ^  ^  ei  7i\*  &  c.o»»lj  Laj_t£,  a 
SjL^j  ^  a  f  fi  U  4^  \  1^  a  ^J.Jt_j  (J_a-*J1  (_^-ia_j_LaJ  ^1  ^jyJt  4_jj.j>JLl 

ijr^  lJl^LSJL!!  t  jVj  N  C.tJjJL_u  (Jjj  L)i  » L_u_4_uJJl I 

^  .  ..Vl  *  ^jjj>.LlLl  4_^j.aj>Jl  aJJt  .((fiLi^Luol  Cj1j1j-i1  4_S.aj>*j 

j^^LualLsl  4-La-i^Vl  4_iJLJl  jj-*  •Jju  4_u3j^ 

4_t_u-(-u^^l  ^  jLl£  Ot-tL^  ^  ^  ^  *  a  ^Lj  4  Morgan  Stanley  4_4_jj_4_o^^ 

L^_aj-c,  dtlic,  I  lA^  4 ConAgra  4_j_j1jJlJ1  a  L  .".I  Ml  ^^La-*-!l 

Ltljua-a  J  4_»_4_jjj  (J-aLc,  ^La-i-u-aA.j  f—sVI  4lu_u  ^jj-4_4ij 

5_4_u_4_4jJ-a  p  ^  ■  -<1  ^^j-1  (jV  43lj  Jt::t_i  1  \jJt  (jl^  J-^  -  a  , ,.  A\  ^LlII 
jljLa^  4  4_u3jj^1  4_4_4j_4_u JJl  1  4_a^  c-t-i-i-uj  LcL^jl  ConAgra 

1 JLA  ^  L  «L£:L_o  LjJJ^  J  LlP  03:*^  * 


Slij^L-Ll  Cj' 


Lll  CjIjL^j  (JLll  Lr'a  4_ajLaJl  ^^LlII  (jyi-aJ 
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i>J_A  4-<a.j>.  1— (J 1  4-»-jj^i-uJl  (JjtAll  ^  cl)ljLj.it_i 

(J_qjlI1  5jl  Jl^^JI  -3^  ^j-o^LuJl  jI^^Tli-uVI 

4_jSLjj-aVl  SjLrtlLLl  CjLiV ^1  ^1  t-s"  .  ..1  ^  j  ' 

jl  ^^-iLSJl  (J-*  '3.!  <>>tl  (^jli  ^LijVl  ^  ^  Tt ^  a  pl_>J 

03^  (j^  fiul^  i  jJjJl  ^-LLi  i  (j-*  (jjj-^rLLi-aX  1  j-jSL^  jThi^  L>* 

VI  4—3 l^tTuJ I  5j3Jl  ^l£LdVl 

j-jS3IlI1  (j-»_4-iJ  LAjLifoj  4_jSLjj-aVl  4jLjlLaJl  J-lCli-uJ  »  jlSLILi 

^1j_LlJ1  Jal—xii-tJl  4— 4_3m^  4_^Lu-iaJl  CjL^^^-3J1  q^Z.j-u  iJjljLiJl 
t j^jl-LialLsVl  ^jljuJlj  4-l3lJI  4_3a_Ld  ^Ij  C.«^o  «>>  *t  1  ^  1  *  «^tl 

oLjV ^1  JLjLl^  Lx-t  t  LLI. I  3:Jj^  Cr^  I  JLuu  LLs ♦l^^  a 

LJ  ijJLJ-i  La  i4_Lo  (_)-al_Lo  V  Sj^tcILLI 

aVl  L^i-u 1  lLs-^— L!1  j3j-1  t  ^  (J-*  ^  ^  Lli-oI  ^IjJj^ 

J_fl_t^Vl  jl  jL?e_jl  4 (America  Way  of  Capitalism) 

3_aJLL-u  ^-L*-uJ  1  3  ^  '  cr^  4_i_u^  LU 1  ^  I  ^  ^  4_lj_u_(J  Li 

.  j-tio Lj_a  V-aL^  ^1  '  JJ ^ t  1  <>.  a  jj:t_i 

.4_j.4-aVl  4SLi_tfuJl  L^j  ‘.LiJJj  1  , ,."  . ,.  4^1  uLILLA  lil 

4^  ^lUf  4^!^!  £4^  ^Amd 

4_i_c,j-Ll  4_c,j— <_uJl  Cj Ij L-n-u-U  fiLrtlLm  ^LuaJ,!  JjL_uJ1  jj  * 

^^Ljua-ll  ^j-LLaLLll  JJLC,  .pJ^JtXl  (J-alSLiJl  1  V> •>-  ^  ^_yILll 

lj_A  4CjJ3_i  ^  S  ^  .  >1^  ^IjuJl  (^J-4-u  CjLj_t^La^l 

L^jJjj-j  (^jJl  Cr^l  Cy^  ^JL>^  pLtlLa  Cr^  (J-^-^ 

CjL3_jSLI.1j  (Axles)  jjL^JLl  3^  4C— BJulaj  4JLal£LLa 

^LuV  4luJL>Jl  4_jSLjj-aVl  ^LuaJLl  Lai  , ulj  1  j Lu_ail  ^^Loil  CjLs-jJj  431^^1 
(j-iJij^  ^^y^LiJl  ^Luj  ^jLl  4  4»oj^Ul  cjI  jjlLI  cLtij  V  L^jj-^  uuljl^l 

L^-i-ujL^-i  4-jj— t-31  uLijJLtiaJl  (JjtAj  4  Luajl  p.^_uL>.  (J-*  4^^ju_uj 

SjL^-I  jjLjJl  ^i  VJ  - ^1  t-N ^  *  1  ^Lj  ^LuVl  jluTojJj  4p.^_tjLij  p.^_jlc, 

(J^  ^  ^  ^LuV-1  uLi_u_u_uj  llLI^uj  cjLjJLi^  ^V 31  c-<-i-i-u3  4.jj>.LuV1 

.  » _ ilHSLII  IjlA  ^j_a  107  A.seJij.^\  CjIjLiaJI  a  ^jLJuJ  La  (^*) 
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.  Liiajl  lyu  jjjL>Jlj  4^jjJl  jjJl>J1  4  j)jju>Jl 

Polo  .jj>.l_aJl  jlj-LaJl  Qja  Cj1jLu_o  Jju  ^ 

4-i-u-i-o^^  1  (1)1^  4-i-u-i-o^-a  4_r&_L^  {^JlII 

.^jL>Jl  Qja  cGIjjla  t  ^  *— )j-S_i  Lo  (jyjL-l  iWolfsburg  fiLbjLo 

L^Lt-t-ui^  L^L^jI^  4_i^LuiulJl  ^  ^IjJ-Jl  4_4jL^  ^J-^TuTfjj^ 

L^Ls  l3^J^  Lol  ^^-j-SLjj-aVl  Sj^rtlXl  CjLiV^Ij  lLLh-uSLI  1 
j  t  ■  ■■  i  ^  Cj-^J  *  O ^ ^  ^  '  J  L:t-LJ  1  f.  \jj  Lo 

L>^  oLulL_uV1  t ^  CjljLn-gJl  ^LuV  4_jSLjj-oV1  fil^Lu-saJl 

j  «Made  in  Germany))  S-daU'n.iVI  3' J ' ""  '  j-*  cr^J  • 

.i_i_i^j_!l  (3  ■>•  jj—oVI  <  ^  , ^  ~ V  ((Made  by  Ford))  jl  ((Made  by  Mercedes)) 
^J_u^  Juol  JLlo  1 j  ^  i4_4_u^l_Lo  jj-*  p  ^  'j  '  Lo  (J£^  jj-*  Cr^ 

Q\s^Ixjua  i  L»_o  4 1 Lo  1  jl  lJlJL£JL!1  n1  <^"oVl  p ^"<4^  1  I-n"  ,  ,.l  t  < 

VjLl5  LLA  (J-*J  ,ul)ljtJ»_o  Qja  4^1  ^L1j>o  Lo  uli L_u_4_u JJ,  1  (2):Jjj>.T 

JlJj-j  V  ^JLC,  '^r  i'^\  , g)  ^  1" 4. 1 1  fiLuUj-^SLll  CjIjJjJLI  CjLIo  ^Lul  (J-* 

Cj1jLu_uJ1  fiL>.L>.  JU-uJ  4  5j-jji_uaJl  CjI  jJ^l  aJJt>  jj-*  jlSLlLi  Vl  '  ijr^ 

^_^,-IL>.  dll  JlJlJLI  lLs-J-O— UJ  L£j-lL4fllI(J1  jLu2  Lo^  .  L^^l Jj|  t  ^  1"  ^  \  4^  LI  Vi 

J[j-)j  dil£j.^t_4^  j-oju  diljLu_4L3  .  L^ILoj^  5jLu_4J1  ^  4 di 1 

djLil^^J^-t-uVI  d<-t-u  1j  d!^^.^tJL1  jlli-u^^^  .^^.j>tJL1  A.u(ii 

diljlj  Mill  4£^?-d  ‘l>^^  O-^  Minivan  Viano  jujLr^l  JjJj-o-U 


dl  l^j.::t_o  JLj_>JL  1  JLjJ-oILJ  1  dl  1  li  L^  1  j  Lu-u  dl  JL^  1  3dL9J  JD  ^ 

.BMW  ^Lui  (J-* 

oLtfu-ii  ^  1  ^  4_i_(JaLo  dl  Li-u-i-oJ-1 1  (J-* 

dUjij  4diL:KLojuVlj  (Joint  -  Ventures)  ^j''(  mi  !>!  diLcjij  miUj  dilAlLidJI 
Audi  c_<_iL>.  ^^^Lb  .oljVlj  5jlj_>Jl  di Lj^h-u.o  (jj^I  1  ^ ^ 

Lijijj!  Jlj1j-J1  ^JUlLIj  4^Lj_4_uV1  Seat  4_4_u_i_oJ_o  CjjlLLiI 

jdLo  Rover  4  mm  .j-o  BMW  dijddlj  .  Ldul  Skoda  mi  11 

^dLll  4Mazda  j^_oVl  j_^Lo_o  d<-<a-Li-ujj  .  L^LLaj^  ^^,.3  diljLu_ail 

(j.j>.L^  (j_uSLl^^  4_4_u_4_uJ_o  ^-oj  .(J/\.^LiLJ1  diljLu_uJl  ^_y:?El<_LO  4_ojL^  ^IjJl 

4  4_AjLi!l  dl Ij Ln-gJ  1  ^Lu V  1  •  M^  :fl  ^ ^t-tTuJ  Jj-*  *— ) ^  ijy^  A)-5^  ^ 
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iGalaxy  .fiLoiHie-o  ?.Li_<_ul  o->»j  L^L^^_<_uj  ^IhJjVI  o:>.1j 

*— i^Li-o^  1  cHil—L^  ^  ,  Sharon  ^q-<-u1  (3^  cl)^ 

Cj1jLu_u  Jb^^Lj  jJ_<_uj1j£^  *-_)L_aJ>J  ^tlu-Ll ^i-uTt-La  i  fiLo-Lj  (j-*  » 

.  1  aJLsV  4_iSLjj-a^l  5Jl:?eILL1  cllLlV^l  ^Lu  ^qj:?e_>J1  Sj-jju^ 

.  1  J_tJ Cj  1  j  Lu-o  J-il ^Ju-U ^t-uTi-La  J 

■  <lLaL£JLa  ^SLi-tlu  cjljLu-oil  ^LluJ  dl \-uj-uj^^  ^_l.u_l1  1  1 JL^  ^  ^^3 


i  n  4_jJ_iL£  (J-*  ijy-^  L*  (j-*  ‘(jT^  a^Lt-d  i^_<i:>.i  ^LjlILi 

Jjl^_Lij.5j>J  1  ^jjselLm  Jju  ^  i  LlA  (J-*J  .^Luaj  (j-*  Lo  dLiiialLa 

dlljjl  ^'■tl^C"!!  i  ,  . ,  ,.J  J  ,^',£r-  ^_^J_^_u  [JLjjlJI  [^1] 

diljl  j  Ml  tl  fiLc.L_Lu3  ijy-^  (J^  4_^L^1  5_5L>.  ^1  ^jlSLa^Lj 

juj-1  Lo  1995  1991  (jyu  4jl31^1  Sjdill  o^Ld  ■  4_uI_LV1 

JL£  jjj-Li-u  fiLrtltlLl  d)ljLu_uJl  JJLC,  (jlj  i—aJi  (jr^ 


(Jj  V  J  ^  ^  1  jJ  1  ijy^J  •  1 5  fiLj_LojJ  1  SjJlaJ  1  1_ljj-Sj  LUj  Ij  (JJi 

5_i_u_i_oJJL  (^3^3*^^  ,  <QjL^  j Lcu-t  1  IjLA 

■  U  U  \  Lul))  :  a" .  ri ,  .ij-a  diLtlLaj  Albert  Caspers  jjl  t  <  .il£^ 

'.  lj_A  (J-*  t  1  ■  ■■  ^  i((2000  j-jj-Lcu  ^m_i  7  .  6  jl jlS_4_j  5j1jlj>J1 

2000  ,5jl>.1j  Escort  5jLu_u  ^LuV  fiLc,L_u  25  Lul» 

:  Ldaj  1  jjt  ^j-uSL1 jJ  j  Lt-JuJ  \j  , «  ^lc.  L_o  17,5  lLU  jJ  ^  ^  1  ^t-i-Li 

dJ  jj  JlLI  4-lI^  1  Lo  oLLl^  .  (J^i  (^jduJ  (J_o^J  d)ljLu_u 

dll j-t-i_u  i  ajLLLi  30  jl  jLo^  a_jj>.Lu^l  SjLij  j^yuLLi  ajl^  Bruno  Adelt 

JlJU  LoLc  (J_OJlI1  ^  1  JJfclll  IjLA 

ajjt  Lcu-l  1  ^Liji  8000 . 7000  jIjlo^ 

a_i.ij.<aj>.  1  (jP*  1^  ^  -^i  (J"‘LL?e-0  ^0^  a«t-NO  jj  1  JlC, ^  1  C-ggaJ>-  i  Sjdai  1 

.  ^  -  (JS^  (j^  A-lI^  jjj \  I \  Lo  (_aLt-da  1 

1jlj>.  ji^  a_JLL»Jl  di  l£Li  LtTuTJ  1  ^oji^LlII  (J_o-»J1  ^LuJa  ^^3 

dil-Lrt^ljd-uVl  5jji£i:>.  jil^Vl  j-aV1  ^1  Vj  ij-Laj>JLi  J  J_b  jLua 

a  J  ^  1  ^  ^  Vl  di  1— <-u  1— t-cfjJ  I  ^^td>LI.I  1  S  y  S"* sd-iL£^  a  J  ^  J  ^  1 1 

ditlu  ^_^J-aSLIl  ^^Lt-alt^Vl  ^0-flVl  duL^  diljM*  t  irtll  JLa£:  (jr^^3  '  ^-iLt-aH^Vlj 

i^j-ja  (jy-Lc.  ^1  jdtdj-uVl  1j_j_o  dijj-Ls  jL£  d<_iL£^  ^LiLJLs  -  a  1"  •■»-  is  culjL^ 


202 


1  j  ^  1  ^  (_tL_LSjlll  «;LlC,1  ,5Lp»Jl 

u  , ,  ..'■y'oj  ^_<;IL>JL1  5 jjLljjJI  ^qJLi-u 

<Lj_L<j_C.  Cjlj-La^  (J-*  1-4^  5JjL_uJ1  ^qJ-*-u  ijy^J 

^_^j_Lc,Vl  cLj.::t_ijJ  1  4_uj-a  (j-i-i-uj  fiLuj-A  <=> •  > Cl<-iL£^  jj  iLtiajl 

(j-a  j— p-SLJ  1  4.j:t.j>.  Lj  ^_j  LLj  lLs  1  ^  (3-^^  Lj_uJj-3  *  tj  ^  ^  (j-" ' J-I 

l_<_u_ij-b  5_jl£Ld  Cjjj-c  4_^Lu-i3  «l<_uLu_u  ^ ■  t-s t  Ij^lj  Ldjil^  i^Lo^Vl 
L^Lli  0-iL£j  ,^L»J1  1  ^  (j-*  n1 

^jL»J  Qja  LajL_u  l-4-iJ  jjiiilLll  ^Lc  c-;^  jG  ^LliiJ  (j-*  L4-1  CltGJG  lA^ 

cflc-LJK  fj-A  4^3jG_i_u_11  j.j:t_Lll  lj_A  .  J_4-*Jlj  jm  tjr^  O^p-^ 

Cj  1— L-t-li-uJ  1  ^ t-s^  lA^  4 LCo- V 1  ^ Lj^  1  j  1  (J-<i-»-J  1  j  Ljj>. jJ 3-1^^  1 

.(iljl  (J^Vl  cjLc.LLiGJl  5jLjL_a]l 

^\-t-u^J  (J_4JjL4-1  o\-SC-k^  ,  Jj_u  Lo  Jju  ^3^^  L-*' 

^Lu^l  (JGjj  Luajl  4_uI_iL^1  CjI_4_u_4_oJJL1 

ul)Vl_>Jl  (J£^  ijy^J  *  (Ih*  ^ 3^t_4_4jj  lA^  1 3-il^  3-I  l-.<i£^  ^jl_>Jl 

5_<j_^  (7  "K  ^3  J_4j_iLJ  4  Ij,^  M  I II  a  Jj-LaJl  03^ 

jLlLJ^l  3!  ‘— (3J>ii3  (J^  (JiLoLjlII 


L>^“ 


33J3J-L*  j<s_^_Lj3_>G  3!  5 3  j  *  er^l 

43-_4lo Lj_L  1  t-uTJl  ^^^3-^^  ljr^-3  (J^'  Cr^ 

(j-a  J-»-i  ^Q-J  4 (( (j_4j ij-J  1  _i  lj3_a Li-uJ  1  4_iJ  4  ljL:t_a  duiC.  j-aaj  (3*^^ 

4JijLjV13  (jGLsJi.!  ^AJ-dLjiJl  4^1  juJl  *c3"^^  jLo^ .  cjLo^^GI 

(J_aL£^  (J-^^  . uLi2^  u_)jjJL1  t^iLi-tfiJ I3  ui)L>.3jGJ,l  j-^ 

<1_Lj3_L3  5jl1  l3_L<i_c,  ^Li-uJ1  i_La_4_u3  ^iLoLjlJI 

t  iSj-^  gJLLa  3I  \jJt  (-fl-Gal  , ^^3^-4faX Li 

(3JU>.J  Jiro  Ushito  3"  j  <^3 1  3I  j  mi  II  1  j_A  ^^3  .  J_*LSL!Lj 

I—lSj  ^Wl  (J_<j_>»j  ijJjL4falLi  1_l£^  (^^l_4_uJl  *  «Lu33llSL^Vl  cj Li-u-t-oJ-l  1 

(Ji3_4_uJl  JL£:13^  la|-^  (J_iGlL4_ai  1  ijy^  Lol  4,,,  LJjLitj  4-o3£L>Jl  ^1  qja 
(JIj-jV  4_a3SL>Jl  ^^13^1  »  ((j3_aVl  ^Q-SLrtTLH-o  (jyGll  ^^yJt  ‘ 

(J_4-*-ll  (^■^JLLs  LjlI  1  JJlC,  Jjj-l  ^  Ll^-i-oJ-^  .  ^jlmll  ^Th-hTJ  1  jJ3L>»J 

.  ^3-4ruSLa  4_uLt-a:>.l  5_iG£^  ^-uj  ^^1 3JI  1 JLA  La3  .  ^LlLi  3  .4 
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duoJ^aJI  ^ 


i(J_4_C,  c!l«.j:fc-lJl  fiCu_u  (J-*  ^  ^  -a 

.  “  I 

4_j^Ljj-«^1  jJij-LaJl  (J^  ^jILsLjlII  ^  i  .  fitLaL-uJ  Cj^l^t-tjJI 

i^LlLi  8,9  ^JLLajJl  jJ JL»_a  jL-t-a  jJl  (J^*^  ^  l5J^  ijr^3  ■ 

^  aU. t  ^tjl,  \"  j.  .^"^11  CjLj_u1j  jJl  ^_^JL:>.j  I  994  Cjj,£^J  l-<^i-t-aj>- 

J-xUlL  C-cJtt-U  <  1  a"  / 1 1  CjIjJJLSj  ^i_La_5^  ^LlssILsVI  5jljj 

i4-o^SL>Jl  tj|-3  ,  (J_<j^  fiLu3j-3 

a"  >  ,.Vl  5j_aL_uJ1  5_<_u_<_uji.  1  ^  a  ojI^ 

CjLc,LLa_3  ^  * i  j^jLrtJlJlj  (^jLjuaJLsVl  j-jj-j:t_IL! Lb  , CjV aJJt  jjjiJ 
(^jL^&TlJI  4-^-iL<-fjJI  4-4^tb  .4JLal£^ 

4-i-u-i-o^-a  iXEdS-Shi  Sckiz3.W3.  1^ l^^iS[_i-o  ^^^_L.ul  jLl  ^^JLI^  ^ 

, U» .  --j" U  (j-^  JlaILiI ))  ^_^l_iL^l  uLa_4_tJl  ^1 :  '  '■ '  j '  "a"  Fujitsu 


4-n-fjjj.AJ  I  Cj 


.i>j-uju  j-ai  J-Aj  i((^_^jjJl 

-u^Jk Lb  .  LlI  1  3"^ ^  ^  (— b^^d^J  1  ^  ■ '  '■  a  1 1 1  1  j 


J-;pJ  I— OJ  ,  J  t  al  ^  ^JLC,  dll J-Ll-U  ^j-U-a:>.  JLLo  a^^-" 

IjLA  ( _ i_iLj>.  (jj-ILb  -  ■  aa  i^LLLl  12  -ilj  tl  t-N  ttl  jJjL»_a 


(_PijLjLLJ1  p i(j\]-oL»Jl  jj-*  ^LLLi  45  (J-*  *— Lx  ijJLLa 

1 1  >ib  I  irdl  (J-*  p  a  ~>o  V  (J-<i^  \  ji  4llbJ_a  Jx-C. 

.  ^  ^  J-*  I  pL^  ^_^j_b  0-iL£^  5  J_i  J_>J1  (J_a-*-Il  (_^j-b  (J^  (J-*  ^LLLi 

L-Ajj-lia-Laj  LAj-^Ljj  LAaL_t2iC,i  4_jJ  L<j-*-!  1  CjLiLa_tJl  j-coitJ  4jlb  jjyb 

jJ_a^5e_a  «Ll£^  1 JLA  .  L^^^  JLcl ^  <L^LjlI1  ^jj-t-tjJLb  « j l^aTn-u Li 

o_iL£^  ci«-L^  ^  t^s  ♦  tl  L_j_iLLa.jj-i  a Lllh-u Lj  4  Luj^  jL^oVI  ^1  jJL 

^ja^  <  Cy^  CJ Lc Ju-ifal.  1  C-uL^ 


p^  ■  i  1  0  hX-1  l_t_uJ  1  i-la^^^l-uJ  1^  ^^^-(-t-oJk  Ll  ^  ^  ^  ^  ..J*^  ^  ^^^-l-UJJa 


I  U  La^^  44jjILI1  LuLLI  CjV ^^cTJI  0-4^  Lb^^j-Lajj  4^ JL>. 4JLu-sajj 

4^Lij^kl  Lojxjso  4^LLV1  uliLc-LLa^l  CjIjI  j1  (j_uJL?e_a  4^1_>J1  (j5Li  4LiJJb 

j-iLij  Hoechst  Jt  1  4_aJ LxjlI  1  ^  i  ^-4-3 , 4^ LxjSLJ  1  4^  t  1  1 

(_^Lb  4 1 995  pLc,  ^Ljj  1  (J-*  La  ^1  1 ^-lI^: I  ji^  BASF  t  ^ .  ,.K  j  Bayer 

4jlb  dt^ jJl  ^_yb  .^^1  1 j^lbi  p-^l  4 4-Lda LL 1  (J^  ijr^  a  Lx 
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lJlJI  ISO  fiLLoLtJl  [^JLiVl  (J-*  il^JL?e-o  i ^^j>.j-i_u_u_o 

j  Jl-lLiTo  JL>>1^  ^ j  ^  lA^  1 (J-4-^ 

^  Ir  UjJ))  :  r.tl  l.\^  <  Bayer  4  ,  ,n  dj-a  ^j-u-uj  i Manfred  Schneider 

[^  jJl  j-jjSL11  tj '  ^1  (j^  ^jjjJt-tTuJ  (JjjLlII  ^Li 

■  (J-*  Bayer))  LjjLliiji  ^  4_<_u_i_uJ_ll  a"^ 

L^Ltfu  /  a  jLrt_iLi  Schneider  ^ 

l_Aj.£j-a  L^J-^  4_<_u_i_uJ_a  L^-u-o^LLo  (jLtfo  tiUS 

i L^Ljt-u-a  ^LLLi  80  .U  / ^ 

L^jJ  Lo  diJj  cr^  ct^  JlXC, 

iJuergen  Dormann  cr^-i  6-* 

I  i cjj^-flSLi ij-h  4_ij L-<m^  1  I '  1 3^  iS ^ ^  ^ ^  ' 

d Utl  ^_^Ul  Jljj^  Heochst  <jJL1a!))  :  J»1 .  rm  iHoechst 

t  Li^l j_<_u  I  4_jSLjj-«^1  5  Jl^cUXI  CjLjV ^1  ^1 ))  :  4J1 J_<_u  a  , ..  A  >  < 

(^/\_<i_A L_aX  1  ^^ujj>.  Lo  3j^  1  LiHl^  jjyllj^^SLll  Llq-AL-u-oj 

" d ^ *^1S  ij-J^J^alLllj  dlcJt-iJl  dl<_o^  (J-*  o'  Cr^l  ^'-‘^^Li  IjLA 

*-_) j_LLa_l  1  j.^e_Lli  ^  ^  ^y^L.ij-i  V  Lo  ^L_i  ^LjL^  «CuJL>.  .((4_^Lc 

lj_A  Ijlj  Lx-ijJj  ,a_ijlLiXl  ^LjVl  3-^-=^  ^  cr^  i4^LLVl  a_o-AL_aXl  ^j-xfiJl 
a  \j  1  ^  1 1  j_Lc,  3  ^  "  Cj~^  ^ijr^  /j , ,.  fiLi  VJ  LiJL_o  Ij-oi  aiS^ 

tj!  Dormann  c^jJl  cjIS  ,  L . .ilj  LSL^-o!  4  .n < .jll 
LLi Lj  .  I  * !  .  j^t-iTu-i  i  I  •  ■  L.  L^ Lt I  LoTo-  1  4_o-^ )>  4lLt.u-<-uJJL 

i ^  ^((  Lo  jL>.  i a  j  /l-s jJ L  ^ L ))  oj-1 '  3 '  lS^  4_tSL! , « 3 LL i  3 3-^ ' 

.3^' 

3'  p  J  ^  ^ '  4^Lc,  BLifalo  ^Jj^-ujja  jJjLo_4-J  J-»-l  p-1  .  p-»-l 

Qja  jLjj>.jJl  ^^Ll^I  (J-o^  Dormann  3l-^  -  ^^^LoIi:>-l  4^j)J_<_u_o 

^_j_iLLV1  j3^li-u jJl  3"*  a^m  Jijl^l  ^_^j^LoIt:>-Vl  t  ^jK"tlo  *33^^  \jJt 
4_o  fiL>. 3^  3 '  jj-t-i-b  4j  i j  «  4.j^  LoTo-  1  43j)J_i_u_o  4-tSiJJ.  1 ))  3  L-i  dij  LoJ  \j 

Lo3  -3.!^'*'"'^  ^LiL^  jjLj  ^  'j-^'  Lua-ii  4j^Loj  a-uJLiJ  jJ-u  «4_oIjl11  a 1. ^ 1 1 
SjL^  4_)  JULLi  L^j-C,  jLu:3  ‘  L  4_jSLj-*V1  5jL:tILll  CjLV^I  1jjL_u  3^^ 
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^  OJ  1  tCjl  I  ri  t  .ijJLl 

0:>.lj  LLA  (J-*J  •  ^  J ^ 'I ' -a  03^  j'  C:r^  '  o' 

file, j_<jj:?E_a  Lot  ,fiL4-ij_5Jl  4^L<ijSLI1  ^LuaJLl  (j-*  ^-salitlij  Hoechst 

5^L:t_j  5_c.j_<i.j^  c<  'a-  (>>!  L^jl^  Bayer  4  .n  . .ijj,  4_»_jLi11  Agfa  Loj^! 

JUj-iV  IjLA  3!  jjjJl  ^^j-1  LiJJjj  ,  3-^"^  c:itjL£^  3!^ 

4_^LI.V1  4JLj_i-saJl  jL^_Lj  3rt_Lll  1  jLA  .  L^ljt-u-a  4-4^  3-^  ^LtLi 

3!^  t^-ALlaJl  5jLiJL>.  jJLu  4jfc_u-i3  ^  ^  4_^_A L-oI.  1  4^j_ifuJLl  4J!L4im 

: 4_S-j1  I II  tl  jij_^_»Jl  4j  jl^G  cjLc.3j-xfm  o-iL^  L^-ilA^  ciuL^ 

3-«3— jitSLIl  5juj_:>J1  Sjuj-CJI  (f.-a-  tAi  Shareholder  Valne  5j-Sl^ 

5jlc,LSJ1  3-*  ^  o_iL£^  3!^  i Sj—uSL!  1  4_uLlVl  ^^L_ifaXl 

4_Lai.5Jl  (-_£JL^1  1 JLA  (JSLiH/j  .  3-Ua-A Li-oX  1  4j?eJLuiX  j hs •"  4ijLSJl 

<i  f  3-*  J-^  1996  ^Lc.  ijjiitjl  ^jJl  ^LojuVl  1 

31^  jlj^  jjkj  tSandoZ  Ciba-  Geigy  .  Lul<-u  4^j^1  2lc1  )  1^ 

^  J3  ' "  *  3~^  ^33  ^  I  ' "  l_A  '  .  I  .  r.  '  3A-3— ^  0~^  3— nSLl  1  3 ISLLli-u  1  3 G  I  jL^ 
4_LjjLa  3I3U  A  iChristoph  Schoenbom  3-1^3  .^uLjLjlJI  3-^3-^  334^^ 
Fribourg  4.ji_dL^  3-^3^^  U~^  5jl^  jLL<-u VI3  1— Lt-i-a 

^_aJ_LJ  La-Lo-))  ‘.jJjGj  ^13-^  i 4_xflL3 LLL  1  4_»_<j_»_a  3JJL1  3-!-^'  t  [^^..t-uJj-i-uJl] 
3I  iui)l^L.<i_iSLIl  ciiLc-Lu-a  ^LlII  ^^n-u-i-o lSj^ 
^LaJbVl  1 JLA  3!^  AjL£3j^  cJiJi  3  4_i_u_<ii>.  3 LulIjj  i (J_Gi3i  3ic, 

33-1-uJl ))  _i  4JiL4-4  4_^Vl  5^13'^!  p JLiV  ^3-**  (35^  3*  3^^-^  ^ 
^^GjVl  3-^  Cr^  4-LLL(Ja  4.1^  Clt^L^  4JLj_ua:>.  (Jj  i((53->Jl 


jQJE-b  V  4_jS!^3-aVl  SjLrtlLLl  CjGVjJI  lAjL_uJ1  IjLlLLi  3!  3-J^ 

33  33LII  3*  3I  ,  IILlC  33^ L^_<_u I3J 1  3^3^  3^  ^333  « ^ 1 1 1 

t4_u_u_GJl  ^JljlLa  ^jm  Cy^  Cj Lc33_4ial.  1 

3J1LJ  '  J3  JL>J1  3-jL»J1  (J-aLjLjJL^  ,  4_L 3*11  53SJI  ^^3-a  ^^yJt  3^!  313-1-uJl 

^  ^  ■  ■■  I  dl(-lri-3  .^LLi^I  LiJ_il_xfaj  4_LjlAj  3!^  <A  j '  1^3 1 '  uLa_il33Jl 

t  tl  p ^ . .. t  3_a  ^LLG  43  3  ,  4_u_l>. i  J_ii  3VI  3JJ  3J_4-il  J  4^3jIu 
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ij-b  jJLul^  u  ‘  ''j\>^^  ^q-a1  I  riU  i(Deutsche  Bank) 

Mannemannj  Hoechstj  Bayer  Lol ,  c^LkI  <aVt  •  ■■  a 
i  1  ^i-g-J  1  V J_A  c^-9  *  t— llLLo  p  ^  ^  1  4_j_lJLc 

t  1  . ^  a  1  ^i.a_J  ^_3  ^  IjLt-gg  bJl.4-ALj_jxA  i^ft^ILuJLc 

[j\-i  <L.<j-J LSJ 1  fiL-Lj-j-Ll  CjL^^kjiJl  ^_j_<_u_)  5J^^_i_uJ  L^j?E_aJ  (2>^^-4-i 

(^j^LiTu-a  C3"^  *  ^  ^  ‘—4^  (J-*  t"'l  ^  1  /  tl 

CjLfoLjuaj  jL<iIu_i_ul  <L>.jjJl  4_uL1V1  p  ^ 

i  (J£^  4^1  L^l^L^  (Jb-U  t  L^LLaj^j  4_jSLjj-aVl  CjLiV ^1  jj-*  J-C,L5j 

i(^jl_i_u_i  JLjLc,  L^LLaLiiu  qja  (Jjua_>»j 

( _ JLLa^  4-t-ULX1  ^ t  ^  11  ^  \  1  ^Us«^l  iS  1  La  J-^ 

Bayer  jJbJ.1  iHelmut  Loehr  jjJ  Cjj-oJLa  .  i^lc.  Jljjjo  V 

c-uL^Vl  ^j-o-aL-oXI  «L<_ujL4-»  (^j-Ii  LLaJu-iaJl  ^1))  *  .a 

jLt^  5j-_jj>.Vl  j-_a-lLj_u-a  jLilj-j  4_uLLV1  Cj Lc, LouaJ  1 

^j-a  JL?eJlj  (^JlII  ^  b?i-a J-jfcTn-fj-U  JLcL^  CjLtfuLji-a  ^JJ_La 

(J-t-sS-i  ^Lt-g  (J-*  p  ^  0->»J  La-i  i4J  Ij-o-a 

California  Retirement  System  Sjljl  ^j^LULb  .  Luj-^  jV jL>-la  4jU1 
l^_c,  LLaIu_u  1  JLa-j  (Calpers)  i  ( jLc,  LaHJ  1  cjLtiLjtX  ^Llbj) 

American  Express j  General  Motors  Jj  i^  ar  Cj  Lct.n-u J_a 

^  . t ll-s I  ^Lc,bVl 

JL3  4_l1^  JLI  1  1^1-u  ^  1  1  JL^tJ  1  g.^i-u ^  ^  LiUIij  i^LXLi  20  jl  j-S-a-i  4_u_l>. Vl 

jljl  i « fiLbla jJ  1  (Ji^i-aJl  JLjLj_u  jJt  La-g  1 

jj_la_bi  IjLA  iCalpers  I  .iVl  Jose  Arau 

5jl  JL>J1  g j_<_u  4_<_u_<_uJX.  1  ^^Lju  ^jm  4^1jlI1  CjI^JlIII  gV 

ijJLll  (j-uij  ijr-^  3  ^  4_»_)Li11  CjL^jJiJI  ^_^JL>.1  Cli-iLS^  Lg  ijP-^ 

cliLiV ^1  ^jL>.  LaLa-i  [^jLc,  3*-^^-*-*  3-^3  -  ^LLG  ij-glUb-oXl 

(>1  *(0.  Cr^  ‘ Arau  i  J V 1  i .  U>  •  <>^  <  1  jjj  .  V 1  5  Jl^eIlL  1 

^  ^  I _ ljL_1i^  jLiLiJI  ^L^j^Li-aXl  <jijL^^cuJ1  i^^^jLg 

t((  J-A-g-^Li-all  ^Lua-a-i  4_u-l>.  Vl  cl)  L_u_<_oJJk  1  0JJt  4.^ ^3  4_jJU))  ‘-iUjij  jjua_>Jl 

.  ^  ^(3^  JLLl^J  1  JLI  j_yL^  Lcu-li-0  ^  1  JL^  i  3^  '  LgS^ 
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(J-ji.  1^1  il  I  ii\j  44_o^Lj  ‘  1 

(jJj— iJl_L1  (J_IL>»J  «5jjJu_u-o  i  JuljlLo  Cr^  iul)  I 

tFrankTeichmueller  jJj)<a  LiUlj-a  4Jj__5j  Lo  t. .  .n-a^ ' t  er-^ 


,^71X0  LjlI  1  SjL-o^Ls .  L^Lli  j_ij_>Jlj  c-JL-saJl  (j_u^j 

.(^jljVl  ^q_L_uJ1  ^-LSJjjVl  CjLiLS-lII 

.1"  [^  jJl  iJuegen  Schrempp  J^  J-^3 

^LjlJI  ^  J  '"■  <— <-i-i-uJ  L)^  L)ij  * 3-^  *  ^ 

oVl  4:!  VI  4.i]jLc  Cj  1  j  Lji-*  4lu_u  1 C-JlLi  5j  L_ait_i  i^'A  1 

ij— b  jJ_4_j1^  (J^  tAEG  CjljjLLaJl  ^lluV 

cJiJi  4lu_u  5_ajL5Jl  Ct^  ^j-i-uTli-o  5_i_u_i_uJ_t  1  Lti»_a 

jJ^l  J  5_i_u-i-u j-a  p  ^  ■  ■■  ^Lfljjl  Cj  ulll jt-s-^tl  0jJt  0-1  L£j  .  (J-aLc, 

oljLjLa  jJ.4-il  J  p ^  ^_y£L!La  jj-*  i^LLLj  20  jl  jlSxj 

.^LijVl  Jj-*  p  ^  <1  ^  ( 'it  4  ^LulL-uVI  (jrytJ  ^jj  'bJjLo 

Business  Week  Wall  Street  Journal  a  A  ^  jl^  *  LLa 


{ydj-pjua  ‘ (JObJLi  (jjJ.aL»Jl  a  jJl  1  ^J-Ll 
4 4_i_u_<_oJ_L  1  4.j_b  4_jj>.^  Cr^ 

J_^  4(JI_>J1  ^  ^  S^_3  *  (yu<iJt  Ll-a.1 1  a  a  ^  jLitJ  jJl  4>L>ijV1  4  i 

4 J_t-£utj  tjl  ('bJjLo  03^  2 , 7  b  nil  4_ulj  M  (^j-ll)  Schrempp  ^LLalb-ul 

'j^  L^l  jj  4_}Lt^  /  a  /  ,.  ^  / 1  i4>^ljVl  ^U-Llfc-fl  Lci-lI  I  i^J-A 

^Lajjl  (j-*  4 (Aktienoptionen)  -  -Vt;  oljL^  er^  *  t  '>»jt 

.fjJjLo  L_tiJl  4jL<uV-a  lSjLj_4j_i  LkLi-a  ^  ^  (J^  Cr^  S'  J-*-^ 

j  A  '  -  ■■V'  ^  ^  L)i 

4_jV— *j  (J-*  ^  '  V  JJlC,  44_iL4flLA  j^:t_i  /a  ^  .t-N ' 

4 4_^_i L-t-u-1 1  4 " 4 1^  /  ...  1 1  it".  hC  Ibi^  *  ^  <Jli Li-u-i-o^-a  ^ 

4_iLS_tJl  4-lI^  ^ 4^"  1 '  jjikVI  IBM  (J-*  4i_Li2^  oVL>. 

oLSj-ti  (Deutsche  Bank)  ^_^LlVl  t  4^  <^1  Ij  j-bi^  4  .  m  nj-a 
4^V-^V1  ^L-4jj  ^LClaLi  Oj-Ibj>.j  jLIbjVI  t",  .t-N^",  ,.l  ' a jty  Tf", ,  ,.Vl  < 

4 1— i-L£^  4jL^1  lil  4[^j JO.  j  ^  tXLo  j-j-ia  ol-^ 

.(J_<j_*Jl  *-_iLijlj  b^bLoL»Jl  i^Li  4_<ijLsJ1  oL^V-*-!!  (jy^  jcSLrtlLLl  ^_^L1V1  ^Llb-Jl 
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JlJlj  ^  p  ^  o'  t  U  ,^."d  \jt[sc.jusj  OV-^ 

^_^LS_tJl  pUajU  OJJ-O  j]  5LjJ>.  cl)jl_t-i3  (_jj  i LjlI  1  (J-* 

' " '  ^  1  Lo  p£L:t_i  1  ^ '  *-^  jj^Li-u-a  ^litTi-i  ^  i  Li^  ,  1 

.j-j>.T  xiii_a  pp  '"jj  ^1  4 oj Lc, jj-xfoX  1  u1)1^L>»j1  ^_jJil4-«3  ^LSjJl  4-lIc. 

(J_<j_*J  1  *-_)  Lij  i  Cj  1 J  L>iJ  1  (j-*  c-(j:fc-i-u-Ij  Cj  Lc, jij-xfoX  1  Cj  i  i  ^ 

*  Cj^Ij  l_<j^  .5_il_S_(Jl  d-Llc.  t " .  ^  1  [^jJl  LualjcJ 

L^  jJ  (J^\LoLjl!1  CjL^L^I  (J-4-3 jj-t-i-uJ  pj:?E_>Jl  glt-s  -  '  cl)  Lc, jj-xfoX  1 

(_J£^  i^jUXl  *-_) ^i_x_uVl  ^  j  <1  ^  Ml  j_x_u_l  1  jJ  c_x^^^l 

^L<i_x_xi^  t^/cit-x-xiTJ  1  4_i_x_jj_lI LlS  .  cLLsLx-xjj  (J^  i  jljlbVL)  i  LlJj-Sj 

jj  i^L:t_LJl  p_j_l£i_c,  (J_x_xjL£^  <LLijlo  pLS_a  ^j-xli^  3-^3  xViessmann 

cl)Lt-L-i-Q  i^L<j_x_xi_<ii^j  (—SVI  4lLx_xj  p-A^JLC,  ^LlII  fiULxULJ  i(^3.S::t_)  ^1  1-n"  .  ,.l 

L^Il^  5j  1  1  1  ^  L£^  i  ^^_^j-xfaX  1  1 JLA  pjLj ,  ciJj  Lo  j  LjX/^  I  -  7  ^-Xp  5_jj_Lx_xj 

(^^1  jj  l-^L£^  i (J_lSiLx_xjJl  1  ciLcxfurJ  1  4^jgJ1  ci)LLpLo  (J-^  crX^ 


fiU^Lual  cjLc.Lx_xj  cj^Xj  (J-<j-*-11  ,^/\J-oIjl11  jj-*  ^LXLj  96 

^LjuaXl  JL>.i  j3^X^J  ^ ^^j-j-x-xjVI 

fiL-cjjLo  pLSJLl  ^^^^j-xfoXl  xDraeger  ((^^X-t-ssj))  p_)  l_4£^ .  ^  ^L^LXl 

ji  (^palj-TLc,!  i4_j_i_LaJl  c1)1julX1  ^JL:t_a  , U.  ,"■!  Mlj  Luebeck  lLL^^ 


(j\^Lx_xJlj  xIjUL^I  ^_^JL»-o  (J-*  xjj^IoLjlII  cjLLo  jl^  .  Ljj-^  pLCLAl 

cl)  xi  (_3-Xc,  j_j_j_4-SL!  1  i  ^_yX^  LSJ 1^  0^3  '-i  ^  XpL)  1^ 

p_)  lA^  o'^  ^LxTxiJ  fiL4-)J_5Jl  Jj_SjlJ1  '  (^j-x_xjjVj  4p^X.SlLx_uVL) 

ijJjJxsl  ci)jLx^  (J_<ulI1  c1)Lc,Lx_xj  ^3^3  X 1  jlSLaj  .5_)LS_l11  t 

\\  5jl)jl>J1  ci)L^j-xiiJl  Cy^  (JjIaLjlJI  4-lI^  ^  *  Lo  VI 

.  ^  ^4_Lx_xJl  (—SVT  4jLj_x_xj  (—SVI  <CLx_xj  jl  JlO_4-) 

i  LpLXi  j^^Vl  (_pa_Li:tJ  i  JcrtJJl  1 JLA 
^1JlJ_iJ1  ^^JlIXI  ^ I ^LctJ-O  JlI^,  oL^j  xC^x-JLx-uVl  ^j_xiA1j 

i  Skoda  1  ji^SLx_xj  ^jJLoLjlII  jJlllXl  (Jj.j_x_xj  .  ^LuVl  L^pl  (J-o_a  (_pX' 

lA^  P  LuJ  ^  i  ^J-XiSLl 5_X_XJ_X_U J_0  (J^  (J-*  ^ 3^^  4-xSLlx1iJ  ^J-xl  jjy-^3 

cLa-xlLcll  cl)  1  j  Lj_x_jjJ  1  ^Lul  p  ^"‘^3  -"■  4_iSLLo  jJLSlbl  JLlo  clxJt^jl 

pJ  p_Ajjc:^i  Vl  x^jLXL)  3^^  *  Ct^  xWolfsburg  <LL)J_o 
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iZdenek Kadlec  Mil  t. .  u  ntl  1  .  jlSLlL  VJ 

j-aLa  ^  jjfcLd  ^JL^dl  ^^Tn-u I  Ijj))  *.  4 Skoda 

jj_uSLI^^  (j_u^J  Vl  ,((^Vl  (J-*  kol-C,  JJLJ  Cr^  JjLj-u 

jj?tj  tlLulUJl  tfUL^  S  dlU  A  Ferdinand  Piech 

Skoda  (j^LoLtll  ^  IjjL^e-a  jJL^  lij  4^1j)jJlj  ^c-i-ujI 

4  jl^G  (jSLi  4 1  ,^/\_»ILu_u  4jl^))  Vlj  ,  (j^  La  '  ■■'^'*1  *  Ijj-A J_i 

4jJLilL1  (J_j_j_4_4j  4 LiLj_4_4j.SLL  1  (jj-IJ  ^LLiVI  (J-5_i  djL^  ^^1  ^  di^  j ^ ' 

fiL>. (_3 jJ  1  4  Lljj-Gj  4 j  1j-<iIl4-4j Li  (j [sK-i  L5_tJ  1  ^ i  ^  d  * 

i-iLlIij  ‘LajJ  4"d  ^  "wlj  jl  i>J_A  VI  4i>J_A  jljGjVl  CjLjIa-C. 

(^^.LsLLo  *  IjjG-Lj  ^^t'-LoLjlJI  dr'-i  L)'  d^^^  *^Ljji  jjjGa-j)) 

i  .L^tl  ^IGj  ^j_4i^j  LjS^Liil/  dj^  LaS^  (^^IsLULi  1  * «^tl  /  ..VI 

.  riU  gJLlA  d^d:^  *  *'^^^Klaus  Zwickel  d^^j  juj_>J1j 

^  ^ ^ d  4Rister  jJLi-ujj  4Zwickel  t _ i_jLj  dLl-al  4,^^\^lG_tJl 

4^^_iLGJ1  jcSL?e_i  4 Gj L_4i_4_4j JJ,  1  Sjljj  (j-aJLre-a  GjLilG_tJl  ^  P>  n  ^  ^jLxfliA  ^G 
^  1  j  J  L^  ^  V— *  Lc,  4  JL>. LSj  p  j  Cj  Li  iGl!  1  1 1  lLU  tliSj 

^JLC,  ^1  Vj  d  ^<Lj.SLjj-aV1  GjLilG_tJl  (^LlII  jJl  j^JsallJl  Jlo^)) 

gj Li-u-i-oj-1 1  J  ^_j^j-_4_alLJ Ls  ,  5j-j Ljla  aGjGrt-i  j_i  drSH L^-t-1 1  ^ t  <>»4^  V 1 

^_fl_G  V  L^l  Vj  45_ijlG_i  Loj_4_uj  t  ^K"  ^iGGll  .>»«tl  ^G  jlGlG:Vlj 

lA^  4(Ja-»J1  duusj^  ^IjGAJ  Llj_4_u  gi5^  o'  (1>^La-i  L^J  d^  V  4fiG>.L>Jl  JLt^  LajGo 
4jLGiC,i  (J_44a:>.  fil—uLlVl  GjLiLSJJJ  ^Ljl!1  jL>ijV1  j.i-aJt-1  GjjI 

d_t_uA:>.J  ^LaJLJ-<-4J  4  L^JjGaJ  4Gjj.i-aJ>-  4  . 1  .  ^  1 1 J  JlJJL>J1  ^IG-G  .  1991  ^Lc.  JLlA 

jL^l  5j Li-u->J  1  4>jla  t  ^ '  cd^  lG:>.  -  j  L_tiJi 

^ ^L.La  *— La  gJ LLa  ^ I  V i  4  Lu LI. I  I  ^ Ls >*^d  1  t  1 

La-Sj  ,  p  tr  1 jditJ  lA^  1 ^ L£^  1  j-LaGoJ  1  j^yJ Laj  jJa Lc, 

4jj-a^  jljGjVl  GjLjIac.  ^L:^  (■ .  imi  Viessmann  mi!  4  i  miHIj  dL->^' 
SaLaJJI  ^'j  Gj->*J  (j:Jj_GilLl  JLajlII  ^JLc.  ^1  d^^,5^  4-^L::^  cdl 

V  (J^LLaLjlJI  ^^JA^:?eA  (J-A  4jLLLi  5j-xla^  IjLA  Jjy^ 

*-_)Lu3l  La  4^LLV1  (Ja-*-11  u_)Lijl  gj1jL>»j1  (JjlGjG  1996  ^L^  ^ALsa  oIaj 
jjj  \_a t  d~*^  G.o»»l^^  c  ^j-A  4  Lu 4  4^LaJlI1  GjIuLaJJI 
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^LLVl  1  /  .^tl  jLsol  jj_a^j  c-JLLa  4_a^SL>Jl  Qja 

l''\\  ^1  l-s  ^  tl  cr^  ‘  1996  j-il— a  Olaf  Henkel  (J_SL_lA  i— ti-Jj! 

LiUlij  i Cj Li LS_tJ  1  t L)^  C:r^^  5_aL»Jl  lLsjj-xHJI 

LiJJIi  (J-*  J-  S  '"'  JulC.  (J-oLjlU  ^ ^Tn-u-a  ^ ^ 

ijuj_>Jlj  ^  -k^tl  ^1 )  1^  jI_>*j1  (J-u^j  iWemer  Stumpfe  |j_i 

j  .^".TTx  Jb^  . <-_jl^)_L^Vl  4_j_dl^l  «Qjjl^e_« 

V 1  1  ^^5^  ^  c-<-i-all  1  ^  LuaJk  1  ^ «Iju3  1_>J  1  Cj  Ltlaj  LiX  1 

CjLc,L_u  (J-*  *  5_jt^_u_uJl  (J_<ijlJ1  5jLo  J_iJL>*j 

4jj_u_uJ1  a"lt-Nr-  (J-*LjlL1  4-^^i-i-uVl  (J_4Jl11 

5j_iIuL^l  CjLuajLoXl  (J-*  bJL^eJ  ^  ♦  t  'n  L^Lb  iduusj^  5JL>.  j\ 

fiLjLs  i  \jjt  a  *-_)Lijl 

^l—tTuj  L^ljj-csaj  4i_u_u^  i-ilj-tlaVl  CjLiLSJJI  ^.LjlJLi  < _ JLLaj 

juuajiJl  ^LLa  LiU-i  Jju  ^  u-ilj-tlsVl))  LiJJIij  ijj^Vl  aJJt 

ijJj  Jb  ^  ^  '  *'  L^lj_i_uV  Cjlc-jij-xfoXl  3jl  I  ri->.))  (jVj 

(J-*  *  1-jj^Li-ub  ijj  ^  a  fiOJjLrt-a  ^Li  Stumpfe 

1  f  5_S_aljJ.l  bL>*jVl  L^-Aj^Lojj  Stumpfej  Henkel  j-^ILol 
J_>J1  IjLA  (jjj  i^-LuJl  ^LLa^ 

a  j  tv  Ti",  ,  ,.\  ^  1  r'  ^l_Li_a  .  Ljla  3-4^^  CjLjL^JU  a-i-<-fjJj Lj  ^  -a  t  ■tX-N  A 

(jjjLa  ,j-<-u  ij\£  J.4-*J1  jLA*  oLLmij  J.4^1 

^1  ^1  .(J_4-*J1  '—iLjjl  a  ^  aIj  ^  L  ,  1 1^"  <  ij.j>.^U  LJb>Jl  (jLtfuj  i[^bl_>ijl 

Ijbi  tl)'  (jj)  ^  1  * J  ij\_3  bJ^  4"  t  111  (J-4JlII  ljLjjI  l"i  4  a 

«L>.^_a  ^Vjblj  i4_jjLX^l  «:LLJ1  blil^j-tlu  (J-*  J-jJ-slII  jL^l  ^(-1-t-uJ 

Lillb^  i4_jjllJl  «LjXIjlI1  JiJua  1 

.a_j_jLl^l  (_^j_(_uJJ  CjLjIa^  (J-*  4_u-l>.^1  a_j  L* 

^  L-^  I  a^L.4-)!vLj^  ^  *  '■  a_LL^  LIj^ 

^4_jjLXV1  «;LLJ1  Cjl£j_tftJ  bL>oVl  a  /Ir  1  La  «iLL)  *L  . ..  jJ.^^ 


jij^ 

.}i\j 
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^  Vs  ,"■!  /tl  tiJl_L^  .  j^_AjGj  (J_<jjl11  ^LuJa 

(j-*  ^  •  tl  iLuJLiJl  tJljj  .fiLuJa^l  cl)Lo^SL>Jl  L^j  ‘.(jLn-gJl  IjLA 

ij^jl—ualLsVl  ^jLjuJIj  fiLuj-uJl  5  Us  /  a  ^ljJ_i  4_4^1_>J1 
3^'*'".^ '  ii— ^  Ct^  4jLi  JLSUju 
Ljj-^  1  1 JLA  ^  1  ^  ^  *  (J_^jlJ  1  J 1  jU.jVI 

LSLofc  1  cHj  Lc,^^i-u-a  3  '  U^ ' '  '■  1^  cl)^  ^  1  '■'*'■  ^  Li-li-u  i ^ 

cjjLua  jlSJ  ,4_j_lL3jJ1  Lajjjln.  ^jjJl  Laj-jjG  i5^L£JL>.l  fiLi_ifo 

Cj  La ^-SL->J  1  ^  i  V  J  ,  (J-<i-»-J  1  4_uj-A  1  ijJ  LlA  Jju  ^ j  i  ^(j^-lIj  4_<_u^  LU  1 

cl] Lc. j)j_xlli_a j  g>  j 1  ^ 1 1  t"<Vl  .^"Vlj  Juj^l  £>  .^4»-  ,^4»-  s  La-Lo-  £C-<-i-t-uIu 
4_^  3  ^  *— iLJl  t  JLi  JL>J1  lLISLi-u^  ^  1  1 1 

jlj-aJl  jLitjl  CjLoJl.>J1  i>J-^  4^jjJl  Sjji^LlLaJLl 

i(jLLoL»Jl  (Jij.aj>.  5_]La:>.  c_i^L_ui  Ljj>. jJ j-tSLl!  1  (j-*  aljCbl  ij^_aVl 

(^3_j_a-*-3  ^^1^1  c-c-i-t-uTu  i4i£^  cl)Lo^SL>Jl  Lj_Ljj>.  ^qjlj 

.  L^l^iJLjLa  3^^  Lh^  CjLa^^SL^Jl  ^>JLA  O-iitIbl  4_ajVl 

L>. L^LLaj^j  4_jSLjj-aVl  5jL:tim  CjLV ^1  1 JLA  ^1 

t  '1  ■ .  ,.M  a  -  ^3^  3^"' j T*^'  3 ^ '  3*3  ~  ^ 
CjUL>.jJ1  3^jL£^  iJJLlA  5j-La_u_uJlj  5_aULcuJL  jj-LCu 

^L>.  o-jL£^  jl.^-^  5  ' ■■  ‘^1  '  1 1  Lai  i di  1— l-Lul-i-i-uJ  1  4-ailL>tJL1  cjL^j.LiJ1 

L^l  Li£^  5_jj.j?E_a  L>.Ljt  iijJljuI  ^Ij^jUstl  c1uL£3  * 4-uLllli-o1 

Cli-iL£^  CjUL>.j-I1  j  Lk-1-u  I  ^1  Vl  ,c— JLlJI  ^j-o-tia-a  3-^-^  L>^J^  ^J-OJ  cli-iL£^ 

Ls"  "■ '  ^ _ aLSLIl  o-SjJl  4_ij_I  (j-<j-^  ‘  •  L-*"*"^  ^  ^ 

^ Lt^  ^ -^1  o'  ^1  o ' ^ ^ ^ 3 '  ^^1^ ^  ^ L  ^ L£^  i t  s j  1  t-N 1 1  jju_uJ  1 

t-Oi  jljlJ  1  L^jt_a^  i  ^  L>— 1-u  ^  1  1  ^  *  L^  .  ‘  ^  tT'  ^  1  iT-  Li-u  1^  '  '•  3^  ci<-lL^ 

<L:t_j_Lll  Cj L<_u_i_u J_1 1  lLLJJl^j  O 'o  J  ^ ^ '  Cj13>-*^  *  Llut  Cj Lc. 1 

g)  L  l".  slCj  p  jUsf-  *  ^1^^  jlj.  ^"r  .  ,.Vl  ^  tl  j.  i"sl  ll-sa  ^  tL"sljM  t-slt 

^jL»-a  a'j-Oo  cl) LLLo-C, j  (^^-LLaLjLJl  jj-*  ^  JQ  ^  1 J-A 

l4»-"tl^  ci)L£j-LiiJl  ^ j cjLLLo-c.  i^I  1  cl) l^j-Lolt 

(^3^  ^  t  g  1  t-s  1 1  .  cl)ljLLaXl  ^^^y-claj^L  ^cuTu  cl)VL>.j  i  1  ,  ,.al  >  a 

I  ^i-ij  oj^Ll^  '  "^3 ^  1 1  ■  ■  a  l" 1 1 ,1  ^^3_L.u  dL^iJl  jll£  ^  1  ^ 
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^-.L-oa  I  JL^  ,^^^jLitILi_aXl  JJlC,  (jl^  (jlj  L_tlJLj_u  4jO-U  C1i-iL£^ 

jLt-a  Jl^  [^j_:^1  j  f?  I  iitl  •  l-*L^  tS^  Cr*-^' 

JL£  5j_j_>Jl  (J_4_»J1  ^1  Vl  ^ jj-J Li-uJ  1  fiU  ^  C:r^ 

.  JLiVl  O^Lua 

5^1  j'^1  4jk_jlIaJl  JL^Qj  *JljLj_t^L<;!iJl  jLb  1 JLA 


■  ^  CxjL^  4iSLtfuI.l  .  I 


IjluG  «LujJlI1  Ljjijji  ' 


.jjj  La  VJ  iJjuJj  4_u_uLu_u  4jj^i  uLILlA  ^  iL^Llajj-i  » Lllli-o L  i«Ll 

p  Ls  ^  Vl  (jj^^_t^aj  1  ^ Us j  a  4-LLla^-^l 

^l_la_SJLJ  4^ LtfuTn-u  1  CjL£j-iI1j  (3:Pj  (J-* 

<L2_>J  1  ^_ft_LGJ  1  di-att-Ga  I  du L£^  i 4-t^ ^  1  Ls  /  :fl  J  Cr^ L  1 


i  l_Ljj-Ga  ifiLuI^  diL^LaLLo  [^1  Lh*J  *^  t-N"U  jJ|^_i_uJl  ^Llaj  SLcji 


^jjJl  SjIjlLI 


'  t  Ls  ^ 


Cy^ 


Ld L^e_<_u_j  1  j  .SjLa^ljJl  ^  CT^i  Sj-uSLI I  5  Ls  4.tl  l^jLLt-a 

Peter  cL-pj-d  ^j-iLi-uJl  fiL>.jJlll  Ijla 

,(((^jL-aIl^Vl  j^bJl  1^  jujLao  wia  j^l))  ^"'IjU-Ltl  Schmidhuber 

<L<i_jia^  j-j£^  «L>. j-o  ^VJljI  ((92  Ljjjl))  fiLlaj>.  dijl  j-*Vl  ijy^J 

(ji_j^La  ^_<_u_4^  «l^jJLl  (>JLA  dul£j  jL-aUsVl 

^LaoVl  ^IjJj  4jl  «LulllJl  5jJa_>Jl  La! 

5  t  \\  d)Vl_>JLl  LiL!jl£j  i5JjjJl  Qja  4_uja>J,l  d)Lc,LlaGJl  j.jj.j>iJ 

(^jJJLi-u  5j_la_>Jl  “-dJ  ^  ^  ^  5JjjJl  Laj£LIl>iJ 

<_d 

idi^j-atliJl  d(_4-i  i fiLj-SLjj-a V 1  SjLrtlLLl  diLVjJl  jJL>Jl  Li£j 

^LaoVl  lij  4  '  iS ^LLa^  i  l_Gajl  5  JLi  JL>J1  Ljijjl 

L^Jt_aj  jLlj_uV1  d)j^_AjG^  ,  JjJLatl!  j-jLlJI  ^ 

fiLullajj-Jl  i_lajJa_>Jl  4£jdlj  aLuIu_oL  4_lo^SL>J1  ^Ij-jIaJl  d)L£j-iIlj 

1 JLA  ^  l£j  .  lLU  J  L_u  dc3 J  1  ^  ^  4>. « ^  ^  C.«-4a  ^GlI  1  4 

Alitalia  (j-«  ‘ J  1  j  ^  ^  ^  ^  jj.LaILl  1 

4  t  ri'^LUl  ^  jJ  Swissairj  Sabenaj  Iberiaj  Austrian  Airlinesj 

.  jLSJL  VI 


2IS 


duoJ^aJI  ^ 


CjJuLIIj  5j.^H-a.l  1  cllLc-lj-lll  C_<_U_uJJ 

^LreJJl  4i£^  1 JLA  ^  1 JLA  C-JlLi  fiLj-o^SL:>.  clil  JlcL-u^ 

1 JLA  (J"^^  fiLuaj-S  lJiJ  i  i j  ^LuJa  4lL:t_uJ  du  L£^  (_)j  i  1 

^l^^-_j_LaJl  d  ^j_u^  1997  ?.1jCLi1^ 

diLi  4_jl  j^i  i4_iIlL>JLl  jL>»jV1  ^1  J_Li  4_jl:>.lj  d)^l:>.j  j-j_u_uJ 

La  d)^'L>.j  j-_j_<_aj  ^  1  4^  LLaj^^-^  1  4jj_:>J  1  lLs 1  4£j-d  ^ 

5j-j^  jljLc,i  5j1Jlj>J1  (j-*  J-iV  ^1-0^ LUl  j>J-A  4_^j>.lj_lj 

^j-jlII  d)  jlo^  i  Lajj-L^j  i  ^  L ^ 1 1  1  jla  (J^LLoLlII  qjz 


1  dj  1  ^^-U-uJ  1  La  jl^  I  ,5  jl  Jl2_^  jJ-^JlII 

^  Juergen  Weber  ‘  O-^J  *  4_ajLl!l 

SjLjj  Q-C.  ^LlILoVI  iiJJjLrt-i  ^  (^^LLoLlII  Qja  JJlC,  t _ i_iL>. 

j^^LLoLjlJI  c-«JLLa_a  o~^3  djLcL_u  C^3 

j  1  1  a  La_i  j_A  JJ  L"  1 1  1  ju^  C-Ujdn-u  La  1  1  ^  LtfuJ 

.  ^  L 1 1  4_i  L^  ^  ^  La-i-o  (3^~^ 

^L^  i^Lt-oi  5jLL_uJ1  5 tl t-N . tl  j L Jd V 1  (y'ULi  aj-Ll  jlLLi  Laj-i^j 
i4_jl  J  Jdt-i  j_A  i(J_a-»-ll  j-ajJLl  ^^Lj-^1  IjL^J  ^_j_a^SL>J  '  ^JT  '  "  o' 

4_jj L5_a  ^ ^  ^  j  3-=?^ ^  ^  c  U  i^tr-  La  ^ Lb  1 JLA 

t"<Vl  tVl  t"<l  a,  \  ■^  '  1 1  '^"t"  , ,.  I  99fl  ^A.1  a  a^l ,  \"  4  a  .  ^  K  tl  H  t 

^_^,_LJLJ  (^jJl  j-aVl  -  (J-aLSL!Lj  Ldaji  jL>ijV1  (J:L1j  4_^L^1 

.  ^  ^(JLLl  (j_ulj-j  4_aitltil  di  Li-u-i-oJ-1  \j  j.  Us"  /"  5  j_ijL>.  fiLo-  dlLcA 

^_^IlI1  4JjISLl^VI  dj Lc Jlj-iill.  1  L.)^^  (J-AJLCH-U  ^J-Juluj  /  ,  ..1  A  ^j-a-S 


4_^^1  ^_a  jj-a  ^  ^  a  ^  ((5jd>.  4^LjJj  ^Lalu))  ^1  i^JjjJJ  L£LLa  ^Vl 

^_j_Lc,  ^j.j:t_^_LI  '  J  ^ " "  4_u3L:L  d)l^L>»jl  ^1  Lax<-o  V  44_ajLaJl  ^-i-ubLcLl 


(jdLiLjL  (j-a  (Jj-SLTlj  j-a-j  d)VjL»_aj  idiljLjIXl  diLt-u-a-i  5jd,l^l  (Jij_4_aJl 
lj_A  4_j_ljlj  Laj  ,  ^LLL  ^  '  (J_alt::t_a  (^j-Li-u  (_)l4LaLAj 

AT&T  4^j-_dj  4_uLJLV1  ^"^Vl  .^"Vl  d^jdu  {yu  ^jLaJLl  4-Ll.u  / 1  a  1  t-N  11  ^L^ 


L&!i  yLjL-y-uj  4jlj_4_u  ja-AJJd  JUj-i  V  yua JLrtTi-i-u-a-ib  .  4_j_SLjj-aVl 
4^j-d  Lai ,  jLjJLa  5 , 49  1995  (3^'^-'*-*-^^ 

^1  (j-u-aj  t". ^ duL^  4  L^l^  44_uLLV1  diVLuajVl 


21^ 


(j!  Vj 

>  4  iJL 


(58)-. 


(—SVT  ’”••  ^ J  (jOjLo  0_ajjtlu_ul  L^l  VI  ijVj J  jLj^  i4_i_anj 

t " ,  ^  ^  "w j  AT&T  (_^jl1  ,^^\LoL»J1  jjlc,  t— aLt-Ja  I  (j-*  *— La  l5'  ‘iJ^L^ 

(3^L_aJl  jjjJLI  (yu  jjL^Vl  .  ^^^^3 , 5  ^ 

Ron  Sommer  ^jij  t^LuUVl  CjVL-sajVl  mi!  ^L>J1  ^j-a^ujJI j 
SjTaatS^  I  998  ^Lc,  i  j^^-alitlLl  1  (J^^JLjJ  n^jj>>  i  4.jj>.Lj  ya  5_]L3_tJlj  4_o>.Lj  (j-* 

^  1  I  a  ii—fljL^Jl  JL:?E-a  ijy^  J-*Lc.  L_tiJl  (j-Co-u 

.  j-SLlI  1  JLc,  LSIL!  1  yc.  j  1  V-1 1  5j  L_u_>J  1  yc.  ^  J-*-^ 

yLiu-j^  <Ul^  4_<_a^l_LLl  CjVLuajVl  4£j-iIo 

(J_lLo  V  J-a3  aeH^  y]  i  2000  ^Lc,  ^ JlaeTn-u-a  L_tiJl  ^Lo  ya  La 

4_j_i  LjJ  1  4_j_L  L*J  1  *-_)j.j>J  1  j-La  L^  LL  i  Li 

^UuL-iaJl  (J_aJLll  iia  V_LLtJa 

^j-a  4_ljj_5J1  iSj-iJ-^Jl  4_<_u_b l—Ll.  1  Cj 1  t  ^  / ..  SjLiJL^Jl  J-aJLll 

AT  ^jl_JuA-i)  d^LLaJl  ^Lul  jjlat-a  ,^"l-s  .^.1  /tl  REWj  VEBA  y^Lt-u-uj 
^J_>J1  y  L-n  ,".1  /  tl  (iVj-A  LiJJjJ  i (<Lj_i Lla.j^)-J  1  cliVLt-ajVl  &  T 

(j-a  La  5l  jL:t_a-i  J-H-Li  l-LjLa  5^Lj_iIo  ya  La  ^j_t£j-u_u 

d^LLaJl  (Jlae_a  4^lSjl>.l  CjI£j-iIo  p  ^  ^  cISLuTu 

cjVL>J,1  Ab (j^SLu-o  ifiLLaLtJl  juVl  jj-* 

pi  jLitlu-ul  y>.  p^  ya-t^  Ji^  ^^iToll  1 JLA  ^_^1  i—tijiJa! ,  Ltjj-a  V-a^  5  J_i  J_>J1 
' p  ^1  a ^  tl)^  4SLi_tIo  ya  CjVLuajVl  4^^^-tIo  La 

5.^tJ^)-a  {^^iaLLa  '  ■  L>  ^  a  cLj^LL-aJl  ^J^LLI.1  tS-iljuJl 

.  I  4^La-^  4^LiSLi  1  ^  ■  1  L  ^Li-iTuI 

5jLjj-J1  J_j_&1j  IjJijju  pJ  pSL>Jl  5j_i_u  (J^-A-ajLaJl  Vl 

uliVL-ajVl  4£j-ilu  ^jLsoVl  5»a^SL>Jl  Jl^  -2  tl  t-s  .tl  5jj-SJL1 

j-y^ 3-1  (j-a  a  1  jCb  1  i 5j-uSLJ  1  pJ Ll!  1  Cj Luaj^  (J£^  5  J JULLa  Cj  1  ^  ^  ^jSLtTo 

^LijVl  (jj  •  1  L "t  1 1  ijLalllu-uVl  (^^l_Lua  ^jJuLa  pj-^  Cr^  ‘  1996 

jj^Luj  .  t  ' j  1  t-s  1 1  jLl&lu  'P  ^  ■  --Vl  jLu-ul  ^L^jl  p-^jJL:  LajJlJ  (_j2]1  4_<ijiajLll 
jJ  JjLA  i  fiLla  j^^LLa  V  3^:t_i  (_yic,  tp^j-u-uj  i  Ljjj  i  alj^  1  (J^  5L_uLL1  j>JLA 

uLiVLuajVl  CjISj-iIj  JljiiV  tj'Va^  Cr^-i  '  J^'  ‘Cr^JDJ^^  jLsoVl  5JLLa_Jl 

<L_i_u l_j_<_uJ  1  ^JLij  i (jbLj.5lu_aX  1  L^-u-o^LLa  fiL^j>.l3JL  SjjlJI  JUu  cLujjjVl 
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duoJ^aJI  ^ 


t"'Vl  .^"Vl  (Jij_i_u  (j_ujJLi^SL1  1  1 996 

i  LtiaJ  1  L£Ljj-a  i  i  1  1 JLA  (jy^^  t  ^l^Ib  (j  L£^  (Ji J-*-u  t  1  ^ 

iSprintj  MCIj  AT&T  ^^LilJI  fiLSJl_<jjLll  1j^£Laj  ,^L.<i_>JLi 

i (J-LoZu-ol  1  iSjLrelLLl  CjLiVjJI  ^n-u.a  ^  ™  Cj  1  f  ^  I  f  T  ^ 

,  U»  ,^.  /"  cii-iL£^  ^i-i-uJl  5^l£jl:>.Vl  cl)L£j-&Jl  4_i_a^l_Lo  i a  Jjl.u^ V 1  (J£^  tj^^3 

<LjJ_>JL  1  Cj  1  aJJt  Qja  1  (J£^  ^1  j  La  ^  Vc.j-uj^  ,  1  1 JLA 

L<j_£^  .4_LaLjLJl  (^JLiVl  (J-*  Cj1jL>.J  ^IjLrtlu 

(J_<j^  fiLusj-s  L_£iJl  ,^/\_*_ijl  ^Lulli-uVI  Liajl  L^^L>.  (J-*  AT&T  c-i-Llc. I 


Liajl  (jy^  t"<Vl  ,^"Vl  gLi-i-allL  ^Jl_>Jl  LiJJ 

cnuL^  tjlj  ,J-^1  (j-fi  ^Lj^l 

L_£iJ  1  5j-iIu£:  Cj^Ljj  ^Lo  i  1 984  gi  .^4.tl  fiLjJ_<j^  jLl  JLLo  idi-iJl 

(J_aLc,  i—kll  <Cu_o  2000  (jy2:>*  o'  ALH  '-4^'  ^1 

(j-a  5_jHLj  <  II  <a-L  jj-*  ^  CLt:>.j-*-u  '  "  '-4^'  lS' 


3_i_jx3l_Lo  J 4"  *  *  WtA*- 

j-5ja  )jy^3  i.  <Li_uLu_uJ1  duL^  i4_&Lc.  jLtji  cjIj  fiiLaLi 

J— Ld  1  ^__p3jL^Iu  t  4_&LjlI1  Sjl^ellll  4_^_ta_La 

^LlJI  ^LL.u.a  diVL-sajVl  oi^_i_u  SjlaL*-*  ‘  1995 

fiLL^  i  (j-a  j-ai  J-Aj  .  ^Ljl3  SjLaLlII  aJJt  ^  ' 

«4_aJLi^  ^i-u-aA.  j!  iS3-^  ^  ^  *  (j-^))  J^Julc.  .  4_j_tJtXl  d) L_u_i_uJJk  1  (jyJj-I 

t '  do-LJl  iEli  Noam  cr-^i  (jy-*-*'->^'  jllduVl  ^ *  Li£^  i^L»Jl 
(59)  •  •• 

*  Cr^  4_»-oL>.  Ls  ^  1 1  ljufc 

ja_<-i3 1  jjlI  1  4_uJLc  (jy^3  (J_<_u£jij-Jj  t-N  /  .".Ij  Qi^i-uJL  (jj-LaJJLl  ^  *  Vj 

fiLuJaj-iXl  d)jL_u  151-3  .diVLuajVl  (00-^ 

^jj_j_LLl  L^_»_aj  ^j_o-^l  diLojA^Jl  jj-i  2001  ^1-^ 

jjL_uJ1  jlSJo-Vl  iiLiJl  (j^jLjj  Li£^ ,  ijr^  Alm  (—flJl  ^jL^-jLuj 

1 JLA  ol^  ‘  03:^ ^  ^ ^  c-t-t-uJKj  .  4_uLj-^SLI1  ^LLaJl 

i  '  1  Ls"  ^1  i  i«LuLI.Vl  ^jL^oVl  4_a^^Sl^Jl  «La_;.S^o  c-<^^  La 
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.  Ltiajl  cliLiV ^1  5j-t^l_L4-i  «L>.^IL11  1  JLA 

^j)<ar^  Li^  ^^li-u  1  u.itl  ij\^  IjLs  ifilK  \jJt  ?.l_b 

iC-j^  ^Lj  i  ^  1  ijr^  ^  1 1~>  1 1 1  (j-* 

^Ljl3  <ij-ll  (3^  3*  ol  Cr^  ^LjlS  ^  ^ ^ ^ 

Ron  L^-tll/Lc,  3^^  1 JLA  ^ ' s^  ^SLjgJl  tl) ' 

3_£j-_il  (j-‘j-:Hj  -iL-^l  (J-*  er-^  •  ^  Sommer 

g>  j  ^ t  ^ 1 1  ciim^Lll  lJi^L£[j  ji  1  cj Lajj.juJ  1  4^L1V1  cjVLuajVI 

^ j U 4. 1 1  ajjt  ciuL£j  ,3*^^  cjULLSHI  5j,j«  1 11"  t* 

jLu^Vl  iy'ULi  ^'^>■1.1  J-i^l  La  llil  4_ajSl^ 

i4_ajLSJl  5_<_a^LUl  fiL>.l^  ijy^  ijr^LLVl  CjVLuajVl 

^  1 1  3Lu_o  fiLa-^-<-u  Li  *-_)IIlx£^V1  ^cIuu  La  jLi^ 

^  J  ^ "  1  ^ 1 1  CjULLSLLI  j Lt-i-u t  (jr^  LJ5^  (J-^  jj-i-a^LuJl 

uliLLLSLLl  jLju-oLi  i^a^Vl  c^UlII  CjIj  uliLilSLa  ijyJtJ  i4_aJj-aJl 

LiJJjj  cli^LxLjtXLi  1  ^  ^  fl  3-^-*Ilj  JljuVI  fiLj^L^l 

jLlSLII  (J-jLj^JI  *— ) LLa_aJlj_u  1  i5_iljLiJl  i 33-I J L:t_u_u  JJ_>J1  (J^-A_<_a^ LlL  1 

CjU1^>-^V1  lilitjl  Sommer  ^  ^  ^  c-«_i_<_uJl  Ijl^j  .  d  «>\  *  a  cjI^jjjlu 

iJjLA  4_^^lj_a  (jj-Lc,  SjjL^  fiLj_)LlVl  CjVLuajVl  5  ll-s 1 1 

Cj^Ij  ijr-'^  i5jLjjL_>Jl  Cj  1  j^L-t-t-oTJ Li  (J_<jjl11  tj'  La  fiUl  Vj  , cl)  1  j^iiilLl  1 


<Li_uLu_uJ1  c1)VL>.j  L^JLaj  ^jLtliAJl  j-iltlj  4_ualL>J,l  L_£i::t_uaJl 

5_a.^ILa  ifiLuLlVl  CjVLt-sSjVl  JUls  ^L»J1  *  JL>. j_a  (3^  ‘‘^JiS"' 

aLjjjVl  3L)L?e-aj  jjjjLlJI  aLLa_i_uJ  «L>.L>.  3^'LiIu_uL)j  ^_Jaj>JL)  LaL)1 

lLLLj  (J-*  O 3-*-^ i file, Lu-saJ  1  j  tJLLl  L>* 

ji^  (j-*Ll11  /p ^ ti  ^^Li-u Lli-uJ L^  .3^L<_uJ1  L^jjlsjL) 

p^ULaU-il  <-_3^LIl>.1  i^^^LLaj  ^ ‘  J-)  J->J1  cl)LajjjuJl  pL-u 

CjJLstlll  4^1^)-4iJl  5j^l  (—SLjuIs  3:Utj  V  5j_jju_uj  ^ 

(_)Iljj-J  Jtijj  '  lJijL^I  j-^  aL^  Cr^l 

Sommer  4  t  3  .' j  p-^  (j-*J  * ^jLla  ^  Wolfgang  Boetsch 

pL»Jl  j^^^_a->»Jl  Jij  c-<-i-u£'  4_lc,jJ1  aJJt  ^1  jj-*  *— 


(60) 
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duoJ^aJI  ^ 


^  ^  >tl^  jlS[_LLi-uVl  ^c_>.jLI<Jl^  ^JLl>»J1  ^j-t-uLn-gJl  C_<JlLI1  ^1 

^  ^«_SL_>J1  JLi^j  4_^li:  ^1  1  3-^  (J^  4uLi2^  (Jl>^^  L>^ 

jLjljI  CjIj  5_ijLjuaJL3l  jj-*  lJ^-^ 3  '  Lx  33^  033^3'-'^ 

5_IjJlI1  0_iL£^  4_^Jl^J1  CjLcLLaxJl  <  J.^j.sc3a  ^1))  .  4_^Lc 

j— j_j_JLJ  jJt  (Jj  4 1  JLii  jjy:>.^^J_il  ^LLs  CjI  j  3~^  *  L^-4-iJLSj  j.£JL=*o 

Lx-^  i « 4_j^ jJj_lSLIL1  1  j  t " '  1  jj U." 1 1  t  gi .t^  ^^-^3  (j-^ 

Ksrcl  V&n  d  . , .  ^  1  / 1 1  ^j)^_4ljJ  o  "^3  ^  ^ '  lLU  j 

(j-c.  ^LLSJI  j-iojilJI  i_yjz  Van  Miert  1  .  n]  jjl  Vj  ,  ^^'^Miert 

Lx— c-j_>>  IJljI^  Lx-j1j  t  ^  ^  i^LjJLlx  ^U1  4_^^^JuVl 

LoJ-i^  4j^xVl  g>  •  J  <L-s  p  LX  ^ J_1_JJ?eIL4_U_1  (j^_U_U Lu_uJ  1 

1  JljI ^^^3^3  4_w^SL>J1  ^^LxfoXl  ^LtfuJ 

4DirkHudig  tiJj-jj  (J_j_^  jj-*  .  ^jLt-alLsVl 

j-IL^l  '  J  '  "^33  *  ^  .1  d  l-s  jj.  .tl  4.j^l_uxiJl  cl) L_u_4_tjjX  1  ^Lxax 

L^jl^jL)  S^^iTn-t  1  ^Lx— <-4jV1  4  l_i£^L- 4fu  4^^^^^  3S^  i(^L4^1  1  jl^  L>> 3  '^3 

g. j-t-uJ  4_j_5_La_La  <L:t_uJ))  44_jx^£L>Jl  cl)LxJ_iJl  L-iJ)jji 

L^jJ  jLjjeJLi-ijX I  4fiLjx^SL>Jl  ^^LxfoXl  SJjLj-uJI  5jljt.>Jl 

JUjJ  Wjljj'  •  MjL^  fiCuJLs-  (J_tx5l^^  4(((2>jLjjXJ  L^ILaJL>.  (J-* 

(J_aL£^  jJLSjI  jlj-x-H-j-uVl  L^  33  *  V  ^L^  t5_i.a^l_(XI  (^yX^  03^ 

3j1jL>iJ1  g'L-LC.Lj  ^-rtluXl  cl)Lc.LLaxJ1 

J-SJjlj  lJuL^I  t  «i1aj1I  «Ljxla_ua  CjI  ^Ktl  ^JJt  CjJU  LxjjJj 

ijjSLxlu  Cj^LxLjlXI  j-ij_uJl  jl  4  4_uL)j-^SLll  ^LLaJlj 

jL-salsVl  <JX^  LX-tC  >  ^  *  ^"3  ^  03^  Lx-Lo> 

Llajl  ^^jlSJlJ  (J-*  (^J-A^LL^Iu-uX  1  \jJt  t  ^  t  ,4_jXL»J1  44_4_u^l_tXl 

Lo  c1)LoJL>.  (j-*  c1)1jL£XL>.V1  fibajLxJ  LX  5jl^j-x  1  j Lt-cu t 

d— l-lJLc  ^1  lLLiI  V  j-xVL^  ,c1)LxJl.>J1  aJJt  jl_>»jj  ^3-uj  Qja 

.  fiLj^ jJj-tSLi  (JjLj-uJ  Qja  L^  ^Llx  Lx-1  5_jjLSx  .  (Jx-x3  fiLuJtXl  cl) Lc, j)j-4fliX  1 

SjLxiiJl  CjL^j  1  4CjLc,^  mi  U  4>J_A  ^  JLSj  4fiLl^  1 JLA  ^3  .  fiLujCLo  5jl  JL^ 
.  i^^^LoIjlII  (J-*  33 ^  'A ^  4_LoI (J-x^  j-<xig>Jl  ^^i^3  cl)LojVlj 

JUljjx  ji  fiLxflix^x  (J/uXsljXl  (j-*  ’^3-3^  tlA^^Xx  ciJLLA  (j3^  LxjJjt^  LlA  (j-*J 
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jLi-salLsVl  ^  ^ '  4  L^Lila  1  ^  ■  ^"t , ,.  a  t  ^  ^  ^  ^ 3^ 

4  ‘Aj>. jl(j  1  1 JL^  Cj  La 3^L>J  1  4_i-J  Lc  LiLi-4i-ariJ  1  JJt  ^  LxIIuls 

<l_Jlj-j.^l  5_jjJia_(J Li  jO-^-La  LjL^-jI  ^j-1  (J^  L^  tiUlij 

CjLaJL^Jlj  4^1jl!1  4-u^IlJl  Cj lc^^4ru.a  i^^^luj  lJi^LSJIII  ^Lj  4^Jl^J11 

.  5jl  JL:^  (J-^  Ly^J^  (3^  L>* 

<Lc, t  <Li_i_4i-(J Li  LL^-A  J-* V 1  i_tilL:t_i  (j-Ij  .  1  JLi  I  ^  ^ ^  Sj-^JEJtX  1  ^  1 

^1  4 l_j_4_4jJ  1  IjLA  L^  5jL4iVl  Liia-il  CjVLuajVl 

<Lj  LlJ-lj  Lo^  .  u-LiaTh-u  <LuL1.V1  CjVLctajVl  ^-us3e.j^£S^ 

^JLaJLi  ^  1 1  ulil^j^xflJl  't  ^jtl^"tl  (JjlAj  4^aJt_u_u  jL^Jijl  jj-* 

^  (J-<J-^  0^3-^  J  ^  ^  ^ ^  i-La—ijJl  CjLajL^ 

jL>»j^  i_La_jj-Jl  Cj\  *\  I  Ml  ^ljLitIu_ul  J^'  Loi^ 

0-1  L£^  4  g>  1"  1 1  LjjJlOaj  j-ij_4jJJ  1  j^j?t:>. j  fiLi^j-uaX  1  ^o^^LjO  L»_a 

.(J^l  SjLr^j  j-ixjxll  c^lSLaj  (j^OJl  CjL£3-^J  (-_£j Lt-aJ,  1  (J-a-*-ll 

^a-(-L4_4j  4  3-4^  ^  ^3  Li-aj>tJ  1  Lj  ^^i-u-i-i  a^j-i-4j  4_^  ^^u-lI  I  4_o»  Li 

ja_la_Li  ^  ^  1  •"  1 1  CjLaJ_>Jl  ^^^jLa_a  ^ojt-u-u  (^jJl  jl-AjjVl  (J^  ^  S 

-  '  ^  CjLojJjlXI 

L4-1  -  L_ti_4_4j^LJ  4  Lo-^  j-^1 3^  L^LLLa  ,  3  *  ^  -  t-d^Li-uVl 

.  i_La_i^l  4^Lu-ia  jJ-ojlII  4.^_u£j  5jjJL5e_a  CjLjl£Lal  Lo^jJ 

Roland  jljVjj  a-^LtruTn-uVI  -a  «>»  gLu-txb Lu  5^^ 

a  L^jHa  4(Deutsche  Bank)  ^LIVI  (_3j_4-aJ.l  J^  jj-*  4Berger 

j— ua-C,  1  j-_jiL£^  jJIjlj  Vi  4_4_4jI_j_4_4i_L1  jJ-tia-sVl  jj-*  o'  L-AjLi-a  fiLrc-jJli 


(63)., 


La^kil 


5jl  J_>J1  «LjJ_aJu  (^jLualt^Vl  j.jjL:tI<Jl  4_jat^ljJ4_4_ul  ^  n  ^  1  J^£Laj 

(j-*  ^_5-a-la_»Jl  4— l-lJLjlJI  < _ JLLaa  IjLA  .CjljJl  j-aJ_i  JL>. 

4_a-la_La  (jj_La_t_i  a  1  j_4_u  4^_3^L»J1  ^LuaH^Vl  SjljIjJI  cjI  t  ri  ( .ijJLl 

Jl-O-lJ!  Li-ia  lLLLlII  jLi-sall^Vl  ^^LaIlII^  A-lo-lJI 

Laa»  . Ljl!  1  1^ ^  3_al£!lLll  «LjJ_a^  Lajl^  ^  « >>  1 1  ^jj^-Llaj  4^^jjJl 

44ijLilLl  jo-^-o^lj-a  (jV-La-i  a  a ,  i  ( 1  ijy^  a  U.  1  •"  1 1  jJ^LxfoXl  OILul  JLoJ 

jJi^_4_4jJl  ^Lai  Lj'  4^La->>VLi  ' LJJL^  ' aVj_A  L)'  Vl 
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duoJ^aJI  ^ 


(J-*  icflJl^l  ^LlII  ^Lol  JljJLj 

/ 1  \  s\  / ^ A 1  t^L^tU  4_^L_LI1  ^IjJLJl  ^jjiJLb))  .cJiiitUllj 

Erich  Gundlach  c_<-Il£^  Li£^  i((4_j^LLuaJl  ^1  jJjJl  c_4£^ 

iKieler  Institut  FuerWeltwirtschaf  ^_^JJ  ^Iil>.LJ1  *  Peter  Nunnenkamp  ^L£Lu^ 
iS3^  A-uj-lc  fiUtis  5JjJxJ  j-A  (^jJl  i(^_j-lL*Jl  jLualLa^iJ  J-^Ji-a) 
i Frankfurter  Allgemeine  4_a^pe_t-a  ^ 

(JjjIj  (J-^i  (j-*  5jj.j>Jl  (j-uij  Ml"  fiLfl_jj:tjuaJl 

1 Ij LjlX  1  4lu_u  ^_i_u ^  ^ ^SLu_u »  i (( aj, ^jlI  1  (j-* »  ^ t  ijr^  ‘ (J ^ ^ 

cliljLualLiVl  LiJJj  ^jLfoXl  ^LjlJI 
<Lji  ^  «L4-»J-SJ1  LLt-aJ  1  ^ljJ_Jl  L)3t4^^  L^Tn-u 

La  c-t-A  J-n-u  (_3Jl^1  1  JLA  >  •>  jJ_A  *  lLLI/  ^Lj  <— SjLifc 

S  i^\  «LufcLbj  La-tToJ I  oj-ua^e^ 
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5 


u^uif  uf 

4_l£  1_(-u  CJ^  4_l^  1^  J  JL3^  i  V  i£^ 


^^l-Li-u-j ^^^SLu_uSLL  1  ^  L£^  La^  ,  ^  j"  ^  '"*  ^ J 
L)*  cr^  ^  Jesus  Gonzalez 
(_^jLua_3  (Jj-J  JL^  ,^jL£Hl  IjLA  ^1  i^LVl  Qja 
^^^1  iaGj.^£LIG  '  I ^ a  Lt-L£  ^ t 

(J-<1-^  5_4-aj-b  er^  J  'rtj  tji  (j-*  «GSLa  (^jJl 

c.<jL£^ cj1jLll.uJ1  ^LcLLl^ 
^j-^  4jl£jG  0-}L£^  La  c-«-i-<-fjj  ^  J 

a  •  /  , ^  a  -  ^  j U> j  tjLat  jj-*  4_ajLaJ  Laj  JLp^ 

a_jjL:t_LJl  CjL>.1jJlJJ  Cjl_aJ_t-^l  t"'l  ^  4»-  a  ^_IL_b 
tiJLLA  (2>^  ^  ^ 

t  J  ♦  t  L  jL^l  tj*  ^1  ' 

lj-_j^lj  SjLreJlJl  ^a_j  (j-aj  i4_La-»-Il  CjjL^I  ^IJljJI 

iLtiajl  4ll^j-xIliJ  a_»_ijjJl  t".  t^tr- ^  ,  alLaj-j  jLt-alLsVl 
^JL-lJ1  1  ^  .  I.  a  .  L^ 

(j_u_L:t_i  i4J_a^  a_u3j-3  LaLc,  j-a-*Jl 

j-t^AIl  ^1  Mill  Avenida  San  Jose  lJiujuoj 
^j-a  (^jJ-juus  «Ll^oj  1 4— iSLi-i-afLl  1  4-a-<^l-JLJl  c-«-L^ 
a_aLatj  i4^JLi  CjVI  jj-*  ^  ax.Jji  7c_jAi-aJl 
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duoJ^aJI  ^ 


(J_a!  '-^i^^j  uLiitJ  1  S-^  (J-* 

LjJ^  (J-*^l  JL^  fibj  jJ  i  JL>-  Cr^l  Cy^  (J-*  (J-^  Cr^  J 

'.  Li£^  i4_ajVLb  ,  <LiJL_uJl  ^LiVl  4-lIc.  0-iL£^  Lo  jj_aVl  J^-*3 

, «  ^ l_t£^  L^-^  jJ jio  1  5  juo  » 


^Lc.  lLLu-uSL*  ^  5JL>^  Jesus  Gonzalez  _j  t  ^  j^jJl  jJ-5Jl 

(J_<jjl11  ^jJLLsLc,  Loj  (J_<jjl11  (2>^  (^j-uiSLli-uSJL  1  ^ISLi-uJl  t  u.^y^,  ^  1996 

'  'J  *'  t  U  1^  *.J-^  ^  LJ^  (J-*  Cr*3^  (jj-L^t-J 

<Lj_i_u l_j_<_uJ  1  t"'l  tlj.  I-S  <>.Vl  JlLlJI  ^LtJl  (j-* 

Laj j  Cj  1  1  j  ^LjJLojlII 

Cj\ j-Li-0  j-lIu£l  {^Sja  ,  jlj-Slu_oVlj  jLaJjVI  JlLlU  Ij-ilj  i 


jJijj-Li-iSj  lLL-LlJ!  ^ ^ It  ^  A h. ^  A  ^Lj_ujj  jJu 

Vl  1 j  JLoS  .  Lola  1  JLj-ilj  4_jSLjj-aVl  5_a^SL>Jlj  JLSJlII 

i t (_i L>. V 1  ^jaj-^TLLi-uJ.  1  (J-*  (3^ ^ ^  ^ J  ‘ G  .^t  1  Cj Lj_u_i_uJJl  1  (J-* 

L^ji^  Lua-o  Cr^  jJjJ  1  u_)  1^  1  1 i  ul)  1  Jj  1^  1  ^  ^  Lh*^  ^  ^ J 

^Lc,  cjjloc,  lij  i  1  jLA  (J-*  J-»_il  liLli-uSLI  1  C-Ljjt'^j  ^Lliilil 

a  ^  t-N  f  fl  (j_a_u_uG  4_i^Lajl  1  4_jSLjj-aVl  5  JLrtlLLl  cliLiV ^1  1 993 

dJLu-uSLll  o'  ' o-'aGj iNafta  Ln^Llll : 5 La-t-u.1 1  5j.j>J1  SjLrtjJl 

^j-^1j»i-lU1  oL£j  •  4^Lj_JiJ1  L£[jj-xl  3l5-^  '"‘^  OJ 

.jjyJllLll  jq_AJLujJ3  lLLu-u^JLI  lA^  ^LjlJI  ?-L:t_ii  (jy^ 

(^jU  Lbl£^  ii^jL-saUsVl  ^jLjuJIj  a  Us  *  A  1 j  tiJLu_uSLI.l  ^  o 

L£^  ^^^ySLu-uSLt  1  1994  ^1jJ-lI1 

Cj  L_u_i_u JJl  1  (j-*  J-iJ-*-ILb  ,  U'L*^  G  j-xli_u  1  JLi 

.  4jJlj^  Jl^  C.(jI£^  La  OjlLuJ  j  I  •  &  <^LL^  Cj u-LlJu  4-n.uJa>J I  ^JlJlLa 


«l_j_ij_i JlLI  4«L_L<_uJ1  ^LILj  «G_<_u  jljLa_aa  CjljjL-saJl  Cjjl^jI 

*  jJ-iJl  jLt^l  1 982  Gj  ji^  0-1  L£^ 


4 ^l-LLtJo  ^  ^  ^ Us  /  ,.j tl  a  7i  lUstl  lLLu-u^I  OJl^jI/  5^^ 

5jjJ_:^l  OLc.^gj-4llil  (J_41_U_4jG  (j-*  '  ^  W  '-4^'  ^! 


40j— Sj-^JEJtXl  ^1  j-^  .5_a^SL>Jl  c-ulj-GaJl 
5jLiJ_>J1  ^ *  1  . ^  1 1  a  ,  ^iSLi-gJl  (j-*J  n1  <^"aVl  ^j_a  (JrjlGa  ijr^ 
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JJjOuiJI  yjjh  JJ 


iCjljLj-cuJlj  uiiL^ljj-^SLllj  cjI^LijSLII  ^LujJ  jLAjjVl  cjj-xIIij 
(J_4X,  (_)-£3j-3  Qja  iCLSJLi^  Lo  ‘ JLlJ-ifu  LAj-jjua_a 

<LSjL_uJ1  4_jja^SL>Jl  Ltfu-l  1  4_j£!1a  4_o>.Lj  (J-*  »  j-L-t-i-uJ  ^l-LL<Ja 

ci)l^l_>»jVl  (J-*  '"'  ^ J  5  , ,,  ^  A  .  jL-lSLII  (^^-a-^-aLj-oXI  (j^ 


. U> ^ a  cLlcI 


iJl 


^l_tJl  ^jJL-<i.j>.i  t  ^  cjL£j— tio  ^ 

SjLjreJlXl  CjLiV^I  ^Jj-i_uJ1  ^LIAjVI  t  43lli 

^t-s"  . ^  L^j  jj  Ajjhs^  ^jLualL^l  CjLcLLa^ 

Cj Lc, L_LuaJ  1  C1i_jl£jJ  i  JlLlJI  CjIjjIjJI  CL<_3j-C,L3  ,  fiLj-SLjj-aVl  ^1-0^ LUl 

<Lc,l_tju3  .  (^j^iTu-lI  1  (J_4JlJ1  fiLfl_u£^  .>»  .1!  iLreHlil  ^«j:?e_>J1  4_La_<_ojI<JL  1 


(JL>J1  4-j1  mi  a  »  ^Luail  t  ^  ^LuVl  L_fl^ ^  t  LaJj,  <?  ^  a 

•  jl ^-ILoIu  0-1 1£^  fiLcl-tjua  i^_u_u_tJl  4.c,1_(ju3 

C.<-4-lJ  «  ^ LSLt-fjJ I  J-4-1  ^ J-Jt-a  L)J-^  ^  C3^i  w  ^ JJLfl  Lb 

^1  L^  ^t-i-Li  ^LLa-SJJ  5 JlC, Li-ijalLL  1  4J_q_i_u^^1 

fiLjSLjj-^Vl  4_i_ubl_LLl  ^Lol  Aj  ^  ^  1 1  j  ^  t  \ .  ^"t  1 1  Cr^  IjLcLj-u-o  ^XjoLc, 

Cr-^i  L?-^'  t (^j— iTu-lJ  1  (J_<ulJ1  (J^:t-a  oLt^LLl  C.«-L>.  JL^  ,5^^X.<jjlJ1 

,^>\_jSLu_uSLLl  (j;;^^LAll  jj-*  tjl  J-^ 

oVjl»_4-i  jlj-jIu-uVl  t-i-iljj  1 988  ^Lc,  Qja  ^,1  jGjIj  ,  ^ISLi-aJLi  gi Us"<^ 1 1  ^jlLI 
^lj-^1  jl:?ejlJ1  ^^jLb  ,  olj  jLuaJl  ^-4-i  oVjm_a  c-bLt-ua  1  ^Lt-ij  1  C.JlLi  j-4-i 
^  •>*'1  I  994  ^Lc,  file, j_<ij:?E_a  jLi-a  ^■— ‘rP^  ‘  ^  LcL^jl  (^jLrtliJl 

(j-A_<ijL5Jl  Lo  fiUl  Vl ,  L»_o  4_j_l^^LJ1  L£Ljj-oi  ^1  jJj  (J_oj:?e_o  jljejlJI 

(Jj^l  *c3:i>^  L>*  l^SLLi-u  Lo^  ^_ySLu_uSLLl  a!  .^"oVl 

^_^JJL^_U_0  J_LC,  5Jj^J1j_U_L1  -ilj-Ll  J  Lt-l-O  t  (Jj-O-U 


5_Lo_»JLi  4.j>. j_lo-L  1  (^pajij-oJl  Sj^jLill  jLju_u1  5_o^SL>J1  OJtbj 


I  ^  ^ J  t-N  1 1  dJL^ 


^_j_L>.1jl11  a1  oVl  (^^_L>.  i _ I 

0-1 L^  i  JlI^I  jL_j_Lo  ^y\  mi  <a  cr^l  ^  (J^ 

^_yb  lLI-h-uSLL  1  jjyb  L^j-oIu-i_ul  lA^  4_jSLjj-oV1  jLortTn-uVI  jLLt.<a 

if  I  U  jL-AjijVl  jl-^1  Jl^  : 4jjJl:>.  (J-*  Lo  cj jL>.  1 994  j,  i  o  >  im.^ 
f  ■  *>»•  1 1  ^j-O  Lb LlO  V  Ij-O  t  ^1-U-L.J  1  J  ^ 
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duoJ^aJI  ^ 


4-j^  lX-iSLi-li-o  La  C-<-i-i-uj  ^  1  ^  ^oJt-u-u  {^JLII 


ijr^jlj  jj-ta-LjIulj  4_pHl  jJtjl  i^^^LiJl  II U  (jr^La  jL^V 

5_Aj^Ul  cjI jt-N-^tl  I j_(_u_i jlaL£^  j_5_tJl  (Jijj_u-3  (j_a^jj 

^1  *  (5jiJJU?e-o  4^j)J-i-u-a  CjI  J  Cr^ 

5^L>.  lLLli-uSLI  1  iC_<-iL>.Vl  1  J-SjI  IjLA 

^j-fj-LJj  ^  ^  ‘  4«1-^Lj  <^jJlI1  ^  jl-LiallsVl  ^jl£LIl 

^LfljjLb  ,  (J-*  j^LJl  Ernesto  Zedillo  j-L-ij  jlu-ojjJ  ^ 

i4_u_uJl  ^m_i  SjLjLill  j Lt-i-u t 

jlLo  ^VjljI  Li-i-i-uj  cjjl>.  [^jJl  j-oSLll 

I  *•  *• 

^j_u^L^Vl  ^  ^  1  ^  JLjj_i  V  4— L-Laj  L7^-9  *  LaLc  (^^-Ch-u 

(j-Lal ^_A  4j^1j  ^  ‘— ^ '  J-  '"■^-  4_i_u_a-^ 

.  ^  1  (J^  ^  clA-^ ^  L? ^  ^ ^  4".  <>.  <  1  1_4£^  ,  jA.^J_A^ 

di)jL>J,l  ^ ^  ^LLaJl  cjI li  cjL>.^Lju3^1  (J-*  J  / . ..  J.  .".r-  1  j^SLaj 

.(J_^  (J-*  ^  J  ^  ^  Cli-iL£^  Lx-«3  054^  ^m  4-a1  C.«j^da I 


aL^JLjIj  *-_sj_L^J1  O Li L-sajJ  1  *— (j-«  aljCuLb 

^  ^  ^  JtJU  ^  (j-^jJl  4 4_La_i_u^Itl  1  Cj Lc,^gj-4lal  1  *-_)L:e_t-£5 1  jj-*  3^  LJ54^^ 

Cj1^jj>.  clJjL^i  (j-*  La  4_»_^j-ll  SjjLill  jL»_4_ul  JLiJLi-uJ 


uu  gl  A  L«  1 1  4_l13jLjl1.1 


4Anne  Huffschmid  Jj-Sj  La£j  .4jjjJl 

LiJ_j _ i-u-SLll  Lj|— ^  4 lILi-i-uSLI  1  (jr^  ^^LLsl  Cjlli  ^LaIl>.1  4_LLc,  ijy-^J 

(Jj.j>.Jl!1  4_u^  ijr^  4lJi2j  V  4_t£LI  4  L5j>.  4_i1j_l11  t  ^  ^  4  lj_L  jJljjV 
.  ^  \4_jJ_AVl  t  *  (Jj  4^_^j_LiJl  ^Lc, 

5jL:t_jJl  4_5_La_LA  jj_u_j_4_4j  Lj  Sj—aLjLa  fiLL_ua:>.  (3^  ^ 

Cj^Ij  '  j  ^  (3^L.4-*-I1  ^_jJLA-4fuJl  jL>Jl  4j?eJLua-A  Nafta  Ll^LiJl 

4>L>ijLi  4_jSLjj-aV1  ^  d  < ^  I  1 


^  ^  ^ "t  1 1  a  1  /  It  ^^L^-u-u  4 lLLh-uSLI  1  ^  i  1 1  3^ 

ajL^eHl,!  CjLjVjJI  (J-A^  lJiJI  3’\_4_4j_a^J  3’GjLa  4_jSLjj_aV1 

^_^ySLu_4i£Ll  1  c_ ALaJl  ^^lj3  4 jjySLu-uSLl  1  n1  <^"aV1  jL^l  3'  * d-^^Lij-aVl 

4_jSLjj-aV1  5jL:tI<Jl  (J^_>»J  Jl^  ^^^LlILij  ,  Luajl  4_jSLjj-aV1  .>»  .tl 

5jL^  (J_aV1  3^  1  jL^  4 1 JLA  »  I  994  C:r^i  ^ 
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Jl^  ^LljVl  Jl^  cLj-SLjj—aVl  5jL:tItll  cllLiV^l  (J_4Jl11 

i_Ji_JLSLj  ^ A  ^ 0-cLLaJlj_ul  (JSLI  4_i_<_all Li  Ojl^jI 

t  ^  t  ^  Li.Li-1-afLl  1  SjLlAj  filLoL»Jl  j^JLlVl  Qja  iL^j>.Lul 

4_j_d_Li-saJ  1  CjIjL^oVI  lTiSH!  (3^^  J I  4-4^1^  1  jla 


CjIjLu-uJJ  ^LrtlLm  4_j^^_u_uV3  4^LLVl  jj-*  J-iJ-*JJ  LiUlx£j  ifiLjSLjj-aVl 

^>JLA  . 4^1jlI1  33-^^ 

j-i-u-1  Lo  <_<-i-u£^  (J-*  L^— j  4_jSLj_<_uSLL  1  (Jj  1 1  Qja  j-uSLl!  (J-^^c,  ^  j_5j 

(j-c,  4-4-^  I— tJ  1  j-j  Li-u-^  1  i  j  LSL!  Lj  i  (3* 3-*-^  ^  ^  o '  ^  ^  ^  '^j 

^l _ ijjVl  c-<-i-i-u  j— <_u_^  Cr-^^  Cr^  4_^j.S->^l  iJJLAj  jL^l 

Rio  Grand  ijjj  t  ♦  ^  (lH>^  cr^ 

iSj—aLi-LG  i _ JIJlII  ^i-uTu  c-tJL-uLij  ^_^y_4-*-uj 


LH^LtJl  4^L^1  0-iL£^  3i3  SjLrtlLLl  CjGVjJI  (J-^1-^  4_u3j-3  (3^ 

-  ^  ^  1 1  4j>.j  i>j_A  (J-*  JL^tU  c.«-t-<-o  Ji^  lILli-uSLI  1  ^_4  Nafta 

a  ^ ll-s 1 1  5^Lu_uJ1  ^Li  (jl  4-iSLn-uSLt  1  ^jxseIlII  C-t-iTu  jj:t_tJl  1 JLA 

4  L^  J 1  1^ 3—^  ^  *■  ‘  i  i  4_j  J 1  1^  !  A ^  1  4_u& ^  ^  ‘  t  3~'~^ ^  L^ 3~^ 

(-_£J_^  4_(_uLj_i_u  tj_3-^  (Ih*  (J^'  1  <a"'i'?r-~‘^  .^!iL_u 

Qja  4_4jLSJl  4jj^1  4_<_a^l_LLl  fiL>.j  i4^j-4::K  4_4:>.j  4_c,l_LuaJl 

SjL^elllLb  :  Laal  J  jJ-ifliAJl  ^j-juusja  44^jJlI1  4_j^LL4xaJl  ^1  jJ_Jl 


.1  ,,,.'^4  ^  l-N ,  ,.j  tl  LSLjj^I  (J"^  -  '  ^  (j^SJu-o  4_iJjlJ1  3* 

i_u  jj-Lij  3  j  ^  '  (J^'  ^L»-^  . 4^j)jjVl  liLli-uSLI  1  j^yjt  Lj£^j 

4^_y£3-4^  ^1_>»j1  ^L-liljl  4^L^1  ^l_>»jVl  4_4^SL:>. 

ijJljJiVl  (j^_j^ Lu-saJ  1  *  1996  (j-* 

jLxxs  5^1^  c^l  3!“*"“  jL>»jV1  1  jla  ^  1  1 ^-*-3 3 

3 1  l-N  t  JJ  -  '-j  d'  (—SLijJa  (3^  4_l4-l1!1  ^31  ^  ^ '  tJ*  Jt!^  *  Cr^-9J-9^^ 

1  t-N  La-lTi-Q  4^4.^1j-<-ol 

^Lre-ll  (J^  Qja  ^1  (>I  itl  33^-^  J^-^  JLl4^  .  jl3.i*^.i  '  ^  1  1 

jL^Vl  (j-a  4_4jL5Jl  < >4 . 1 1  jjyl^  4^L_uJ1  Jajj-xHJl  (j_aAjj  Lj^ja  ^31 

.4_jJL>j[,i  3j-*-^^  4-l.i-l>. Vi  .>4  ■  tl  1  ‘i_^jijjVi 

Cj-J L£^  L5j>.  . 1  j^j LrtHJ  1  3 ^3:i^ ^  ^  t  ^  ^ Lc,  t  ^  <  3^^^ 
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Jl^  CjI  JjljJl  VI  4  4jm_i  jl  Jl2^  Ojl^jI  JL^  CjljjL-saJl 

4_j_l_L^V1  Cj^L^-JlJI  ^  Lh^  *  ^LlLi  jl  Jl2^ 

^  t  ^  «l_ljj_l^  t^Vl  *-_jj^  SjLj^  [«l5jL<_uJ1] 

^_^j)jjVl  jI_>»jV1  4_j^j-4_>J1  fiLj^L^Vl  Jl^  ,^m_i  <Cu_u 
.^j_i  jjjJLjLo  ^  ^  IjLA  (J-*  4^L<jj>.  (JjL_uJ  jLitjl 

.  ^  ^fiLLo  ^j.::t_a  V  jjij  Lo  j  Lua  O '  ^  ^ 

Sj-SJLiJ,!  4_j_al_tJl  JjjJl  ^  ♦  Ml  ^ji  (Jt!-^-^  \jJi>  tjl  S-^ 

(j-^  5  a ,  1  1 1  ^Li^Lu-saJl  tJjJ-Jl  (^jLualLaVl  (J_aL£jL!l  4(jm  (j-uljJ 

(Jj  4  ^  ^ ^  4^L^_LI1  S  1 « ^ ^ 1 1  4^^^SLj 

jLualLsV-I  5_]Ljj>.  L4-IJJ  (J-alSJLll  1 JLA  ^  1  jl  4filjL3l_Lo  jj-*  i^jL-sa.* 
i  JljJ_>J1  ^^VLi  (j-iiji  LJ-^A  ^ •  4_u_t^  Vl  4_4_4i^ LU I  4_ijua  ^  jJl 
tiJjjl  4(j’A_jSLjj-aVlj  L>*  5jl  JL:t-i  ^j-uLoJ-ll  (j-* 

j_Lo  4 5j j_4_»_L  1  (J-*  ^  ^  /t  1  Sj-lS^  1  ^  1  jJjJ  1  ^ L£L>.  (J-*  ^ 

4_j_aL£^^1  ^  ^  *  IjjjLt^  4 '  i^^-A-Li-u 

.  5*^1 


M^Mlitf  d  jMill  idLai  ^ 

^Jjl4jl1.1  (^^).^e_Jl  Laj^sc^  .c-«-iL^Vl  *— Penang  ' ""  j-La 

JLSJLi  ^L^al-tl  LLajj-J  1  1  Cjj^  i  <Li_t-4a.>J  1  L^_uJalj 

Qja  ^^jJlII  L4ra.U  4.^j>.1^_L1  4>j_a  (J-Sj*.*  ^-l-t-ij  44jJI_la 

dJjjiil  4George  Town  ^j->Jl  ,  n"  t  cr^-i  * 

Jju  ^  ud  LlA  J  JLSJ  Li  c-U  L>.  V 1  (^j-jLi  La  ^  t  jLu  ,  1  <Ln-u-ujJ  1 

.  4-0- L-i-gJ  1  ^LlLI  5  JlALIu-O  4_l^ljjjJl  uIiL^ILlLL  4^^J1  4(JlL4l<-l 

^j-jj-!l  4 V 1 J  lA^jijjVIj  *-43^^  iS^S"*' "  *  ^  l)! 

p  t  •  tj  j_A  4^«_^_uLSo-  £jjj^  Ls"  '  -a  j^LLaJl  jLLaJLl  ^Lto  Q3  ^  ^  * 

Texas  J  j  i  4  ^j-a  CjL£j  mi  4  -  a  1 ;  .^tl  4Penang  juj-r^l 

1  ^  "A  ",  4\1  t  t  ^  4  Hewlett  Packard^  Seagate j  Intel j  Hitachi j  Instruments 

U^T  Lt-'tSU  .  Lt^uT  lilj Jl^  d » 1 1  jJI  1  ^ » >-N j  1  (jA_uJI  I  Drache  t-^  »--s  a  (jLAlJJLI  jLieU^I  (^) 

.  4j^jjj/VI  jj^aJJI  -J-i^J  i^LJuJI  ^tlLao-saJLI  I JtieIL«j/ 1 
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fiLujjIlSLlVl  1  /  <^tl  <J  t-N  ,"■! \  5j-i^  4_<_u_i_uJ-o  t-s" , ,. ^  \  jju  ^  4jl  5_tiajjjLll 

^  ^  ^  ^  ^  ^cILS  ^LulLi-oVI 

j-aVL  (j-u^  1  j_Aj  J  Silicon  Island))  ^ j3 > 

i  Lu-ul  (J-*  Cr^  jJLlII  1  JLA  dtjSLo  1  ^  •  d  .  ^  A  iC-t-pcJiJl 

t " .  ^ ^ i^LtJl  ^LluIoV  j  JU-sa.*  j-^i 

.  4^  jj-tiaJ  1  (J-4-»-l  1  ^ c. tiJ  1 

5_j^L  j-saUsVl  Sj^^IllI  3^J  Penang  o_<_u^j 

.  L2jLl^  jJ-J1  Iju^  LaLc  jlLa  i  ^ 

.  4_j_Al_tJl  ^  1  Jl-LiJ  1  4_<j-jI-^  (J-^  '  O"^  J-LA  Lj-^La  Clt:>.j^  JLaJ 

i .  U.  ,  ,.j"  1 1  i  IjJij  CJ  V  JJLA-l  Lj^^-U-u  jJ  1  J 1  <^"aV  1  J_A-t-l  1 970  ^Lc,  j_LA^ 

tJLjj-1  jJjJLX-l  J-A-t-1  4jl^  1  /  .^tl  ^lluVl  LaI  i^LLLl  4_uLaJJ  4_»_lj_o 
^-jLILj  (jjij-xfli^j  4  <  II  A'^  (J-**-*:^  ^ULLj  4  <  n  a'^  (J-*  ^^LILj  5j,  Mi«tl 

dliJLj  jL-t-is  i 1  ^LLa^l  (J_A-»-ll  Q-LM  jjy^  ^iSLi-gJl  (J-* 

^_j-A ^-aJ  1  (J^  J-1 1  (J-*  ^ ^ ^  ^  ^  t  '^"j  *  L-a:>- ^  1  ^ l-t-1 1 

^l—iJl  c-t-t-tTuJ  1  IjLA  1995  1987  ^Lc,  4jl31^1  SjJliJl 

jj_aV1  u1)jL_u  I5lj  ,^L»J1  (—sVT  4jtJjl  iU^jlA  (2>aj-Ju£:  i>jl  Jjlj 

2020  ijT-^  4_t-a_>Jl  i4^^SL>Jl  .U.t-N-^tl  4_jij3  La 

cHiLi^^^l  hXjLt-uJI  1  ^1^11,1  L^ I  {^1  /t  41  •  1^  I  4-t-u-A^ 

.  ■  U»  ^ A  Ljj-^ La  1 1  ^  iS 3^*-*-^^ ^  ^_jJLj_uJ  1  j-uaIL5_i  Vj 

t " ,  ^ j  ^IjlLi  L^Ji£^  cr-^J  Lt-Li-uj  ^l^Llj  4^^_l:>J1  l^^SLs 

^^\  4  Ml  A  Ljj—jJLa  ^ « >  >■  o-il£^  ijiLuA  ((jj-A-dl))  -j 

*-_) j_L>.j  L-i-i-u-i-jj Jl^Ij  J_j^LjLj  LiJJj  Jljlj  aL>.j  -  j '  . >»  1 1  1  jLA  ^1 1 
CjjLuaj  jjiiilLll  (^^Jj-La  Cj-SlLajl  Luaji  ^IjJjJl  iJJL^  <^tl 
,  «jj_a-lI1))  c-i-aJ  t  1 j.SlLaj  (2>;Jj-uSL11  lSLlII  i4^Lfu_A  CjL>.L>»j 

SjL^EJtXLi  i5jj.A-*i,l  aL>.j  1  (J£^ ‘t.^Wj  ^^^Luall^Vl  jLiilj 

^  ^  ^  I  .  ■  1 1  ^  ^  ^  Lob  Li^LlI  j^^yJ^i-UL.a  4j^L1-U  ^  1 

jLAjjVl  ^yu  4.^^j  4.Lt.^  jJJLLa  dt-t-i^J  •  cJiiitUllj  ^ 

4_j_lJLc  5  JLjL_uJ1  «j-A-i  4x.  J  , ,  (J-A-*-i  4x,  J))  4^La-<-oIjJ  i  ^-:J-*-“^  iS  aVI 
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^1  jJLJl  ^  ^ Lllli-u I  *  (^ ^^LaHJI^  4-l^-lJI  5  ^ t^s ,  a  ^1  jJj 

JLiJljI/  j  ^  4Jj5e.^IL<_u_d  4_pe_u l^jJL-u  1  ^  Vl  d  «>\  a!  “tl 

(j-a  VjLl^  .  ^jL-sall^Vl  5  t-s  ,^.  tVl  CjLjj_(_uILo  (J£^  (jr^  p *.*-_)jJlJ1 

jjJa  ifiLjJjjJl  5_i_u^I_(JL1  SjjLJE-o  j.::t_tj  SLfo  ^ j J  1  o' 

c-4^L_uV1  «lc l3jl£^L^  «Lj_4_uJ1 


jJ-aLSJIII  L^  ^Lt-t-u-cJ  Li^  .  4-L^-irJI  4_i1a^ 

<-_3J.^l  ^  J-Jtj  aIjl-ljj^  (_jj  ifiLfl-LSjrtjJ  ^t-i-uj  jJl  (_3JL^1  fiLJLLtJl  (Jij_<_uJl 

^  ^  Jji-ij  ‘ ^  <  Vi  fiLi  ^Ljl1j_uj  ^  jj-iiolLi 

^LjlII  [^jLuall^Vl  ^LlijVl  ^-p-^  5jlc,1_u^1  4j^^_u_uV1  ^1  JlLJI  (J£^ 


( _ i_j  1  Lb  i^j-^LiLJl  j>j^_Ls  (^j-ll  Cjlj-jLLaJl  CjV— *i-^  IjLla  jjy:>.jl_>Jl 

J  Ij-uj-u  V 1  4  1  i j-ji  i  L)  i  -i V 1  Cj  L^lIjlJ  1  j  4jt^jJ.  1  1 

^Lj-LLsjJI  ^ ' i  <^11  ^1  jjj  l-s  l-N 1 1  (jy^i  ^jjLualLaVl  cjIcLLi^I  (J£^ 

j«_^_j_Lc,  ^y^LjLj-i  5_i_abl_LLl  J-* 

^-^-Cal  iLiJJb  Qja  jj_uSL»Jl  .5_i_ubl_LLl  aJJt  fiLuLo  (J-*  ij'^1-*-^'  L>^J^  ^L<i:>. 


^L^JLjIj  ^  j  ' ju  «>»tl  , ,.tl  ^^j_a  ^IjCLil  ^L_ujJl  L^ljljij 

^_^JL:>.1  ^  tl  .>4  .tl  ^Lujj  (J£^LlA  j-ULflUj 

fiLj_i_L>.Vl  CjV-<J-*-Ii  '— ^0-^-=^  j Lk-1-u t  4_jj>.^  4_jj:t^ljIu_uVl  (JjL_uj  jq-A1 
^-^JJLi  (^Lj-^i  IjLA  (^  5_j^^_u_uVl  ^IJlLlII  (jSLs  .j-ULuaHJl  ^JLit_i  Lx-i 

fiLuiojJl  4J_<ijl!1  f—bj-t-ss  jJt-1-0  (jyl^  ?.LSjV-J  L^jLt-a_a  ^t-i-uJ  bi  i^_j_iLiLJl 

c-t-t-u LLI. I  «_bj_L4aJi  ^♦-t.fij  fiLu-t^Vl  i  tiUbj  4 1  «>»  A4.  *  a 


^  ■  *i^  .  ..  tl  ^  ^  i  ‘  .  .  ,.l  /  t  4  V  1  ji _ ‘  1^  tl  ^^■t_l_4J  ol^ 


oU 


.jjjJjlXI  jJ_J1  fiLulajJl  5J_<uti!  ^1 

.  ,  ,1^  I  &  {^0 i— ‘-^  (1) ^  C— <-i-i-aJ  1  1^^  1  ^  '  C.7~^  ^  Ly~^  gl  ^  I  ^  1 1  ^ 

'  L>  /  ,. ^  ‘  ^  ^  *  i  '  '■  I  ^  4  Llcu  I  ^^^^-<-4/  ^  ^ 

44_^lj-_4ilJl  4_JJ_S_1  i  .  .■J^:fl  4[^jL4_4J_1  fiUl  ^_yb  44_UjJl11  Lljjjl 

/  ijji'ii.iU  ijji 

oLS-SjG  ^__yb  ^^^j^n-uVl  5  4  n1  aVI  ^Ll^-lJI  j_4_4iJL^_La  (J^jCb  Vj 

i  *  I  olp  •  < 4 c-<-i-a^^  tj  LL 1  l^i-4j  I  ^^^yb  V 1  11^^  Lt  1  I j 

.  4_J_4_4J_L>J  1  S^JUtllXl  CJ  Ll-4i-l-4jj-l  1  L^  5j-4IoLlI,1  *J1j1jL<iIu_4_uV-I  ^  ^ 
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fiLLO^SL>Jl  L^I£j-jIu  4^jLjfu-o  p  Us"  /  a 

^JlC.  ^l-<^(Ja  L^j-*  i  CJ  Lj_U_1_oJJL  1  ^JJt  tjy^  fiLusL^Jlj 

.^__^LjlJ1  ^jj-t-fj-U  «>%tl  «_ajLjLl.lj  cj I^jl-4J I  fiLuiajJl  SJLoaJI  ^j-^  jljI^ILo 

(^3l:>.  (J-*  c3"^^  i>J-A  (J£^  ^1  1 JLA  i—tLilal 

.  L^j-lLsI ^ja  (_^jJ  5_aL»Jl  Cj^LaJJlI  ijr^  ^j-<^-iiju  ^Llaj 

JlSjlj  i4:>.l_>Jl  Jlj_uJ  cl)lji£i_>Jl  ^JJt  ^  cl)Vl_>Jl  (J£^  ijy^J 

CjU1j-j  3j  ^ 1 1  ^LxfliJ  fiLi^LJal  CjL^L^I 


^LtTu-j  Cj  l-<a— l-LcJ  1  i  1 JLA  < i_iL>.  ,  L;;->^ (J^  O  ^ 

(j-*  Sj^j-TuLa  4_i_i_uj  ifiLjJLLtJl  (Jij_i_ail  Qja  j  '<  j  1 1  (^^-uyElLll,  1  5 

.  g>  J  jJl  ^^Lfoil  (Jjj_4-1  JLC,L_uIl!  jJjJl  j-1  jLu:aIL!l  (J-*  ^  ^  "»■''•  t 

L^:>.  ijr^  iPorton  J1  f^yjt  Lj-JLo  5jLu_u  '  oj-^  c_i_lj_uJ1 

.  jJl  ^_LuaJ  1  (j-*  ^Lll-i  (j-Ut-j-i-o  Vl  i jj-Ju-u ^i-uTt-La  Lcu-^-i 

^  cj  1  j l_j_<_uJ  1  ^LLiI  (^/CLLa_ifo Li  ijJljJLtiuVLij 

j-^  ^L?eIL>.V1  Qja  i4_pt^ljIu_uVl  (J-oAj  ^ Ltiajl  Ln-o-ujjui 

5_a-la-La  tJj-i  (jj-^  Cj1jLu_uJ1  ^LjjJ  (Jj-S  £>  t-s  .".1  Ml  Cj L_u_i_u JJL 1  fiCLaJl^ 

1  Jlj>.1j  L^Jl^  ^ Jl^s-j  CjI j_La_>Jl  i>J_A  (J^  ^1  ,  [^^LjuilLsVl  ^jL»Il11j  fiLuj-uJl 

(j-a-tiajj  jjylLsjJl  LA^Li-sall^l  (jyl^  5jLu_uJ1  fiLo^Lua  CjLa^SL>Jl  ^  ^  «"  :  L£jlullix 

5_LiL_uJl  (J-^  (J-*  (—SljLjfcVl  J-ili  i  Ltiajl  ^^i-o-Vlj  i^^^ylLajJl  jJ Lj_i_u  1  jJ  1  ^1 

t  L^tJ  1  ^  L^  i  1  ju^  ^  1  ^  ju^  ju^  ^  ^  ^  ^  Cy^_$  '  4-li-o  Lli-uJ  1 

jLualLsVl  t-N  t-N  1 1  jjUs  /  a  *__)! jjuii  C-t-ul  lA^  ^L:t_tJl  ^ 

LjLLiall^l  SjLcL-iilJl  4  L^T  3j-*^  ‘  40-il£^  Ijjj 

<Lc,L4ia_i  4  lLLli-uSLI  1  (JiLa  lLU  j  t  ^  P>  -a  4  L^HS^Oiajl  CjI  JLi 

4>JL^  4j^Ij  CjIJlJ  L^i  (^i  4 4^n-fjJ.r»J I  3jJjl11.1  c 


j^j-a-L) 

IjLA  1  j_4_u_Li  jaJ  4_j_a^SL>Jl  CjIjIj^I  j J_4_aX  1  Vl  4 Cj Li-u-i-oJ-1  1 

(J_aJLllj  4i>jLAJijlj  (J-*l j-jjjLJj  ^  / U» j 1 1  p  A  \  1  , ^"t a  1  5_iLa:>.  1  JLil 
S^jUlILLI  Cj Li-u-i-u j-1 1  4>jJLuaj  La  Jjl^ju  43 1  j LaTLn-u  1  (Jj^^_a-i  ^^yi^ 

^_^y3J  1  4j/U> ^  1  Lc, jij-xItLa  1  j  3l"w  i 5 ^  jjLj  5 j  ^ Ltiaj  qjz  4_u_u_l>J  1 

4^Vl  (J_IL>»j  uliJ^l  ^_^y3Jlj  -  4  A  .^1  /  a  4_<^l_3Jlj  4.^^SL>J1  Sj-La-u-oil 
CjjLus  ■  L.  3  a  dt-i-u-Lla  .  4^Ljl!1  jjy^  L^IbLSLa  4  L>.  tt  1  ^  . ..  A  < 


229 


duoJ^aJI  ^ 


Hyundai  1  ju ^  |  a ^ “U jJ  1  4_j^ H  1  Ljla^»J>  1  L^ 1 

5j-u£^  Jl:>.1j  t  U7t , ,.  Cli->»J  p  cl) L»_<i:?e_o  iSamSUng  ^ L_u J 

Ljj.^L_4_3  .  L_J  1  j  1  5jLu_uJl  JiLaa  -  a  a  1"  aj 

Jl^  1  La^—iLa  ^LlII  d-jlSLi-uj  Li-i-i-ijj  ^  <^tl  jJLlII  t Ltl^l 

Sim  ^  ^Q-Li-o^  *  4_U-u-I^tJl  a  J  JUlxA  tlj  Vjuj-uj^-A  c1<-i-u  1  i"  ‘ '*■  I 

\3  ct^  ‘  4_u_u_c^tJ1  a^jLA-Ltl  cl) Li-u-i-u^JL I  iDarby 

j  J_>iJ  j  ,  (J_a  Lc,  lJlJ  i  fiL»_)  Lj  L*  ^  ^ 

5_^_j_3  ijJLj-Ll  (J_j_j_i_u  icitsLb  lA^  fiL^.^_i_ui  L^cu  t J  (ji  SjLifoVl 

Singapore  5jj_al_i_u_u  ^Ij-^  1 1  j .  .J  ^Ij^Utl  ui)l£j^ 

.  Air  lines 

5j jij-csaJ l_)  ^cTcJ  V  5_Ljjl11  4^  IjLA  Qja 

fiL^LSjJl  tjljia  tlr^  C?-^  (J^  C:r^  L^J“^  iJ-^ 

i^_(_ujl  VL?e_a  (Jij_i_uJl  1^^  ?.LLiC,lj  ^jjJl  ^^lj3  ajjfjuu^  filxaJ-aJl 
^1  t  1_4£^  .  LoLx-)  LiJJIi  (J-*  (j-uSL»Jl  I^Jl:>.  5jLC,LuaJl  ^IjlLlII  ^  <  1^" 

4__jS!jj-aVl  Sj-crtlcLl  cl)L)Vj_!l  lJJ  '  ^  ^  S  '  cl)  Lcu-i-o j-a-1 1 

/ 1  *1^1  a  LtliSj  5^L<iIuj_oVl  ^_y_a^£L>Jl  (Jj^^jClII  (J^ 

uiljUUl  ^  cl)  1  j L^Tlli-o  1  Lli-oI  jj[^ •  < ^  1 1 

LJL9  '  J  ^ ***  *  ^  (1)-**^^  t I  J  dl  i  c^Ji^yjflJJ 

^cu-(j  ijJ_u  Lo  cLa-jiiiitlLl L)  4_ui_<_uJ 

t"dUs  (j-*  cl)Vjjua  j^Lu-u  i fiLS-SjrtlcL  1 

.  4^ jJj_)JL)^l 


jLaJjVI  jl  :  4-l.lLi-o  t _ i_)l Lilajl  4j^^_u_uV1  5jj:?E_»_<iiI  ^ 

4— 1— L-i— LI  p  I  Ln  « tl  ^j-cu Lli-uJ  1  ^  1  ^ L\  * ^ LLu^^L)  ciJLli^  (^  ^1  ta*^l 

i(Jij.aj>Jl  (J-*  ^  j^ytLoLtil  i^Lo^Vl  c-ii^: I  jl>J11  (J^LiLct-uVlj 

lLL^  tl  jJ  LjJL  1  (_|_ij_i_o  t-A^  ^  1  4_>.^  ^  s''  ^  ^  Lcu-lU^ 

t  ^ 'J  ^JL>.Vl  aJJt  abs  a1  .tl  cLdaljjJl  ^JL>.L5  ‘.Nike 

C?“^  ^  ig  "  d  .*  ‘  C:r-^1  Sj-j^eJlll  CjIjVjJIj  Ljjjji 


2S0 


JJjOuiJI  yjjh  JJ 


ifilLaLcj  (J-^Lc  lJiJI  j  4jLd  Ln-ix^ujjui 

cliljVjJ  ij^  i>J-^  ,^/uJ_>Jll 

Lt_uj  I  ^1  1  ^  '-^  *  I  Ln-u-u^  jLij  jLSLlLi  ^1  1  jLt-uj  ^  ^1  1  ju^  ^  I 

^  t  ^  ^  (J_u:ijt_i  [^  j-ll  fiUl  L.4^^  t  UjjL^  jj-SJ,1  Jlj>J1 

(J^  i  (j-*j  » ^  ^(J_*Lc,  ^^_j_Lo  (j^^L<j_j  LajI  julj  ^Ll!1  jJ_J1  (J-<i^  5^  i  u  \ 
^  4JJJK  Vl  ^Luu.a  L^it_i  1  4_Ldl£LIl  4_u_u^LuJ1  5 d  1  1 1 

^jLaj_i_o  j^Li£^jJl  jlLo  L^_i_u1j-j  ijy^\  5_jj.SL4_ujlJ  1  5_a^SL>Jl 

(JjL^  Ld-Lcja^  ijJLlil  J  j  1  Ml  ^  1  »  ‘^  ,  ei  C  ^J-<U 

J.<jju  Mn>tlj  ^llJl  i^y-u  ^  J-aLc,  iTongri  Situmorang  .  n 

4j^Loj  Ml"  4 1995  ^Lc.  4Serang  ^jII  ^  Nike 

4(JjKj  Lddjj  4 I  a-iL^JLI  t-<l  t-%1 ,  ..tl  d"! Tr.tr- 1  4jJ_^jlI1 

^  t  ^  fiL»_a  j  4_i ^j^Li-uJ  do^  1  j J  ^  Li  i  5_iLj_4_u  5  JlL  ^-LuaX  1  Lit_a  JL>.  i 

d-ilL^lj  4.j>.1j-_4_u  O-dJJal  Jl^  diLLaLtjjJl  ^1  4_lij>.  (j-*_a:>.  jj-*  ‘^^Li-uJl  jlj-* 
LLh-uj Laj  Sugiarti  ^^jLon.j_4_u  udLl^  .^J_^jlI1 

1  i  <a  ^  ^  1  ^  j  Jj-L  iMarsinah 

i _ i_jjjuJ1  (JjlAj  (^j-\-Aj-4ruJL  1  i  ^ j  ^  Jl.^  -  p  t  '"‘t 

IjLA  ijySj  » p  J ^  LluL£^  ^  ^ J 

^LLa2lt^l  ^^yl^  45jbj  Mill  4  ( fi<^lil.l  (jy^l  Tungki  Ariwibowo  2Lcl_u-aJl  j-uiu 
dJLLAjJI  ^1  jJjJl  4  dcoj^J  JLLo  5jIjL_4J1  «Lu_t^Vl  CjIjL^Tlh-uVI 

4  J-LlJI  JLjLi-uJ1  ^J^kJ^Li-oVl  4_a^£L>Jl  4_5^1j_a  Ijj-^  '  t 

^Ll-U-a  ^  <^tl  ^1  ^LSC-^S-i 

^jj-SLi  (j-I  I— t-ii ))  ^_^,_LJLJ  J_>J1  tl)'  1  i  1  <.^jt  ^jij  JLdljJl 

^^y^  ^>jJLj  4_pe_u  1  jJli-u  1  ^1  L^jj-uV  4«^1jJLJ1  ^jjt  4_4_4i^LLd  clhU"^^ 

^^L£!_aVl  jJ-dJ  4_<i^  ^^^yic,Vl  ^LuVl  4  'll-s^".,.l 

LajL^jL^  .  *_JJ  jJl  1 JLA  i  Jl^  4  Lu_4i^JJtjJ  SjLk  4  Idj-^La  dul£j 

44J-oL»J1  [^JLl^kl  ^kjoLjfo  La  1  JL^eTli-u  1  (^3.dj>.  4_u_l>.V1  d)l^j-4iill  ^LuVl 

d)jL>.l  JL£  4_aj.SL->Jl  lLLIjj  dldj-^LLl  (j-*  Ct^ 

j-aJLij  jJlj—iV  Jl-LiJ1  oL?  Cr^  ^LuiXl  4_uLa_tJl  d La-jia-uJ  1 

aljjjJl  ^j_4i_uj  4_a^^Sl^t3  J-LlU  Sj-j-a-Ll  4_u_4/L_4/Vl 


2SI 


duoJ^aJI  ^ 


LaLc,  j  5_i_u.<ij>.  JLLo  4_Lai_i_uJl  ^ j  J_<jj:e_a 

c.<-i-u^LLa  4_l13jLjlL1  *-_)ljj>.Vl  Lol  ,5»ojLu3 

.jjjJjjJl  ^L»J1  (^ijJJ  CjLiLitlLil  fiL^J  ^  ^ ^ 

^  t-N  .  ,.j  tl  fiLS-ilaiJ  <  Lo  LJLc  4_jj>.lj  (j-*J 

Alt  fiLtu-olI Li  «LuL_ujVLi  t  U  , ^Tt  V  <— J^l  J JUlII  5 JUl^^HXl 
^  1  Jl-LlJ  1  ?-l_Lil  (J-*  (J-aLc,  Cr^  ^  tJ-Lt-tTuru  ^l_4-*_uJl  jjy^J  *■  L^J-ll 
<Ul  Lm_i_uV  ijj-aAll!  1-4^^  jJ^1jl1j_u1  i  \j  i5jjL>JLl  5j-l5A11 

iCjl ^-t-i_u  J-*-1  J-LJl  i 4 Lllli-o  1  ^Li  i  IjijjlJu  (ji  J_A  (J/^JLU 

JL:tIu_al  t jJ-4^Li-0  fiLjJLLtJl  4_<_u_i_uJJl  1  (jyGJl  *-_)Lj_i_uV1  j-coGj 

Ijj^l  i  Ljj-^La  jG^_lj_4SL11  ^GJJLI  L^_»_(jua_o  (^^GLoLjlJI  ,^/U_LflJl 

jJ  1-4-^  ^ L4GL<-fjJ I  CJ l_t-<-fJ-LJJ  jG V I  CJ^L^LjlU  1  ^  **r  1  A 1  ♦  A j  Ln.<.fjJ  3  jLo> 
^Lll  3_»_lj_o  t^^l-i-uVl  ^Lll  4IL(_U  (J-4^  .  Gj  1  JljjG_i_jx4 


^  ^ ^ ^  * 4  ^  <LiLLi  cIj  ^  ^  ^  . .. 1 1  350  ^c-iJLjlII  ^^^^_i_<_u^1 

(J-4-3  i  1 JLA  (j-*  ci^  *  Lirfc-t-o  Cj-iL£^  ^  L4£^  ciri^^  Cr^  -5^'  (J-^^  i^-u-aJLl 
gj^IG  fiGGLiJl  A  5jL4  (iL^ILil  (J-^  g^^LjlII  ^ j-Ll>J1  (J^I 

.  ^  ^  ■  .-tl  *G)ljl C)S''  ^  C-<-;fc-i-uJ  ^1  ^  1 1  ^^J_4_u_u  ^Jua  iGl  ^-t-*_u 

Gr'-‘-*i-4^J  1  j  ^m  (^jJ  Ga^LjlII 

i  c_<_i  L>.  i  ^G-n^  (_3 1  1  fiL_a_u_u  G  lS  ^  ^-j-ua_4  lJiJ  i 

J-j1  t  II  tl  (^jL:?e_4_iV1  jj)  t->"  \\  4  1.^  "a-  p  ^  mi  3  1  j_L4-GaJ  Ij-ilj' 

j—jILSLII  GA-sGj  51  .(Jij_i_uJl  ^LIGj  fiL4jL3Jl  4_j_Lu-!aJl  4_j£^1jG_G/V1 
^^^1  <LC,L_u  Sj-xHg  Q.aJiJ>.  (J_4-»-Jl  ijj^jIXl  (Jl5^  iG^^LtJl 

(J_4-*-l  1  ^  1  ^  ^jj-.j.j?E-4  j—iii-jJ  1  tjl » •  gJJ  jJ  j-c.  jG  fiL>.  L>J  1  0-1 L^  ^1  i  1  j 

(j-Aj  c-o- jlb  La  lj-u£j  ,  fiLjJj>J,  1  t  U'-*-  1  tJL>.l  g«_g£^  L4£^  « Cj Ll^UL L£^ 

A5“*-^  (J-^  5GL4-Ga^  ^Ij-J  J-G  4jj,  ^  Mill  i"lj)j  (J-*  GjJ-*-11 

er^-i  Cy^  J-<s-»-^l  ^L>. 

JjLua_4  L^-l4  (Jjt::t_i  (^ GJl  J-*^l  **— )1^  Vl  4JGG_4J  fitG-j-Ga  gLcL^ 

Jl^  0-1 1£^  \ (J-aGLi  1  5»4 ^SL>J  1  .  1-4^  j l-tJ  1  jG  1  GJ L>. 

JLI  Cjj1j_>J1  i(J-4-*Jl  ^Lt-aJ,!  (J_AL:tIb  GtSjG^l 


JL3 


2S2 


JJjOuiJI  yjjh  JJ 


■  4lu_u  (J-^Lc.  L_tl]|  J  JL>.!  ^ 

‘—^1  CjIJ  '""‘^3  ^Vjul  (jL-i^  »  1993  ^Lc, 

LiJ_i_uV  i4_ajL5_a  (J£^  4_j_Lu-!a  J1  4J^LjlJ1  g>  ^  .l-stl  ^Q-<-u  Li  ^  L£L>J  1  ^_L4-i  1  jjt  j 

jLsoVl  4JL^  Lo  ,c_<-iL>.Vl  ^2):jtj‘-<CLLi-u-<a-U  5  , ^  ^ 4. 1 1  1  i.^tl  j^^LaLtll 

(j_u_u_uL!lI  ^t-i-uj  jl  j-ajGj  (J-*  ^Lb))  i  1 996  ^Lc,  5j->Jl  cjLiLS-ii!  jJl 

i^LxiJl  ^JLi-tToVl  Cj1^_u_u  Cj^Ij  (J^:?e_<_uJ1  iC_JLiJl  t jJt  4^l_<i^  CjLiL^ 

,  ^  *  ^\((JL5lt^ Vl  (j-*^j  JLjjlII  (J-*  *-^L^  i-dLi-A 

c-«-JL-oVl  <Lu^)Jl!1  CjLa^^^i^dl  <LuJLc  gLcu-A jJJ 

^J^jlII  t  ^  ^  t  ^  c-ct-tjjK  . 

^JJb  2  t  >  '■  «LjJ.Ljl!1  LAJJ-C  i 

jc_^_LaI_>»j  ^ cjLo^SL>J1  ?.L_u^j  tjL£j  ,(Jij_i_uJl 
1  j  1 1  Lj-Lo-  lLU  jj  i  I  996  ^Lc,  (j_ujLo  ^ALa.*  '  Cr^  *  1 JLA  J_<jJLim 

cIjI^^IjlII  ^^'■:J-^  i5 JljljJl  ^^j-iLwJl  4j^_u_oV1  Qja  ijJ J^L-i 

^  t  ^  ^j_jjI_lILi  ^j_<jiSjm  4_i^  tl)^  di-SjJl  .  ^j^LtiaX  1  2  \  \\  .^"t aVI 

^La  ^  1  ^  ^  ^  jilL4_4  \2£r  1  u_l jjt_xIiJ  1  ^Q-j^LoIb  5 J-nTu-U  CjLjLLa_^1 

(—SjjJiaJ  ^q-Aj ISLZli-u  1  1 3-D^  '  LuajLt-a  lj-4-iJ-«  4jj.^j-a  3_<ii£a-Lo 

.4j^^_u_uV1  ^LuaXl  5JjL_uJ1  4_uL_uJ^1  (J_<ijl!1 

^Lol  CjLiJj?e-o  [^JlILIj  (—sVI  2j  ,"..r-  ^  ‘  *  <G1j  O^jJl  ijy^J 

jJjLjlJI  ^^^ILII  f^jjj^Ju-ujja  lJlI^  ^ ^  ^ 5_a^£l:>.  jj_a^j  j-5^ 

^ 1  (j-*  iS  *  ^ ^ (J-* 

lLU  LX  ^  I  ^  Li-U-LI-U-1  1  ^  ^  l£.L1  J  (2)-^  ^  •  (d  ^  ^  JU^  ^  JL^  1^  4_4l^Ll 

(J_u L<J.j:t_J  L-ilJjJl!!  i(j_a^l^£Lll  t  p  *  N 1  t  i^^LLaJj-dl  (j_a^J 

4_u_u_l>J1  4^LLaj^  j]  4^m  jJljjV  Cj Lt-tj-i-u J-^U  3j-t^  ^-<1  22  c-«-<-fj^ 

Juergen  j—Li  j-i_4-il  j  4_<_u_i_uJ_a  ^j-u-ljj  ^Ij  cii_3^1  (J-oAj  (jy^j  ^c-<-oVLi 

5_p.U  ijM  .  I  j  I  ril  ,j_o  ^  1  «~~i))  jjl  L^U!  (_yl^  tjl  (jijy  Schrempp 

jlj-Slu_uVl)LJ  J-nfliJ  <U_uljJ  4_uLXV1  5jL?eIl11  ^J-C,  O-oJt^ 

t  fiL_a j_SL_>JL  1  l_i— i-u-LJ j J-j I  ((ljUa-  J_j_>Jl  (^jL<iIlILj_uV1  ^L_lX1)L_ij 


(IS) 


^jLllll  j-ji£a:>.  L_£i^^_a  t  ^  ,^X  <  .  2  tl  \jjt  LiXuI/Vj 


ill 


duoJ^aJI  ^ 


ifiLojjJl  ^Ljj>.  (_J_jj>.G  fib!  J-4^  '* _ ^jj-tTu-aj 

ClcSj  ^Lj-ujV1  (— Vlj  jJl  3~.  4 (J’AJLa LjlI  1 


^&_a-t-4jJ  LLI  ^  .^_j-LL»-Jl  jLualLsVl  ^JLit_i  (J_jj>.L!lIl  1 JLA  ^l^Lo 

La-^  4«[^^LjuiIL3Vl  ^L:t_tJJ  LLsj-G  gl  jt-sl  ■  .."tl  CjLo^SL>J1 

4JLj-*-J1  cjLiLSJJI  5_<jia-LL  ^LjlII  j-Gj-SLi-oJI  John  Evans  j-iLajl  Ij  jL:t_a 
4_ui_uJ1  ^-a-lia-Lo  ^JLa-*-ll  ^ a  ^  ^Lol  TUAC 

j LoILI  1  ‘  ^Ltlalj^j-a-iJ-ll  ja_lia_tJl  4(j_u^Li 

4  L»J  1  Cf^  LSJj  1  p  t  4_i_4_u_lJ  Li  jJ  L>J  1  La£j  4  LlA  (j-* J  * 

4^1_>»J  4"'l  ^r-  Sjjij-LfiaJ  '  t  *1  4(Jjjl3  Juol  JLLo  4j-lLfljl  C-JLLa-i 

.filLuJl  a  Us  a  1  1 1  j^L»_4_j  (Jj^j  ^L.uj'^l  4  ^  ^  ™  ^IjJjJI 

4Ljj_aL13  4CjJ_i1  Cli-iL£^  Dj"  cJtH  4-o^SL>. 

4_jJ.LjlJ1  a  / 1 1  ^Liiiiji  gLt^LGJI  cjLi^Lii.1  .c-JLLai.1 

(—SjjJilJLi  J_b  5jj)j-baj  4_jSLjj-a^l  ^j£L>Jl  (JlLa-*  45jL:?eI1U 

.  (WTO)  4_JlL»J1  5jL:tI<Jl  ^-a-Lila  4_j^Lfljl  ^Li:?e_ij  4(J_a-»iJ  4_i£:LiIi:>.Vl 

Ml  pjJLab  ^jlSLa^l  lJ*  0^  J-L^l  IjLA  aLb 

L^lj^Lt^  ^1  t  C-t-iTu  Jui-b  4_JLIjl11  5jL:tI<Jl  d-a-Ib-La 

ILO  <lJjjJ1  (J-aJtJl  a  ^  Us  >  A  f^jja  SjjGJkl  L^jJl  ^_^^LjlI.Li  <J^t3  Ssj/j-iZj 


L^  4_L3L»_a  L^ljjLua  p^_4_uj  45jL:tILl,l  p-a^U  4_»_iLlll 

^J-41^  j^_yJU_4jJ.l  1  JLA  Vl  La  ^Lc^J_4_4/  1  JLA 

^Ij  (^  jJl  i  1  iSj^  *  (Jj-^  (J-*  cJ^  *  t-  M  fiLuJtil  (Jj  J-11  (J-* 

LiUIij  4fiL^j_L3  j  ' "^  ^LSLaVLi  cLujlXI  jJjtAJl  . fiLL 

jJbJJLi  4j.-u£L11  t  ^  J  '  '■  4^LjlI1  3jL:GL!1  ^-a-Ib-La  4_t^Lbjl  L^It^jLtflL^  pJLc. 
4l_Lj  La->»J  1  4_j£j-a->»Jl  p j-4-ujJl  (J-*  C-t-La-ba  Ji^  fiLj^lGjVl 

^iSLtfbl. I .  L^ljjL-a  CL«-il^ Vl  oLl^jlIIj 

Jl^  o_iL^  .  1  t  II  al  'i^d  I .iLi .  jL>»jV1  tjljij  tj'  duL^ 

4  ^  .  ^^^_d_t.4J_I,  1  (3^  ■  ^4  ■  -Tw  I  l^b-Il  ^^^^1  4  V  1  IjU^  ^  ^***^^^  ‘^'‘ 

^  1 ^  j  t  Ln  1 1  j  €L_j_iLI.V1  ^LLaj.Slj>JI  gLha^TuLlI  dsLa^^Sl^Jl  fiLaal^ 

Cj Lb  Li  ^JLGJa^l  ^Laai  SjL^eJlJI  4_jj-at_j  ^l—LajG))  ^LlUl 
dl^La^J  Jbj-ajJ  gLu-fxj^^^-aJ I  a  «^tl  4-.  l—a^  <4/^  jUl  >  ,.Vlj 


JJjOuiJI  yjjh JJ 


SjUj-ill  5_c£5j-ill  ox-Ll^  er^  /* ^^Le  Monde  Diplomatique 

Cjj  <a"  ( >il  CjVjI  jJLl  dul^  tjjj  i^Ltil  ^1  JlIj 

.  4J^L£^  ^1  I  4jt_i-<-u 

JlJ>J1  3Lc,lj-a  ^^LLa_i  a  t j  ^ •  a  iiscj>>  iJJLLA  C.<-i-a-J  ^^1 ^1 

5_aIa_L«  4-n-f^u^ I  ^j^LjLLLb  .  LLsjj-ilJl 

l£j  ' ^  ^ '  j-^L^rJl  fiLusLiLAj  (J_4jlJ1  ^1  Vl  ^  1  jLitTn-u  1 

oL^-^ILa  c-«-iL^  ^^\  t  j^yJt  i ^<.i.u.j>J I j 

a^jLfoXl  i  LlJj-Sj  t(Jj  J-Il  ^-Ju<iJ>>  (JjjJii  JLoi  JLLo  t  Sj}^  C1i-3jLu3  CjL^L^VI 
4^1_>»J  CjLij-S^  i^jhsjJu  JLiJL^IlII  tj|-3  LlA  (J-*  •5Jl?eILL1  ^Q-a^l  a_<iIi_Lo 

Jj  •  ^  1 1  Sjl^D  cjL^L^VI  ajjt  (J-^1-*-^^  iSj-^  ct^ 

[^jL>»jV1  "t  aVl  (J_j_i_3  (J-*  ^ ^  -  3.^.' 

tj!  i Ruggiero  4_^LjlI1  SjL^l  ^L»J1  Mill  j]  Guenther  Rexroth 

a-j^L^Ti^Vl  ^)_uIjlI.1  SLclj-d  ^  *  4^LjlI1  Sjl^ellll  4_JLLa_d 

^1  l-s" , ,.  ^  \  ^^SLu_u  fiUV  lLUjj  i«^JL?e-o  4_uL<jj>.  4_(_uLu_u  (J1j_uIl1  IjLila 

Qja  ^LLaJl  Cjlli  jj_aVG  ^Lrtlo-Vl  ^1  jJ_Jl 

jj:t_i  lJlJLSJLi  fiLrtllLl  ^LlII  jj-*  t  ^  /tl  ^1  jJ_i  a_i_u^l_Lo 

i  LiiaJ  i  t  /"w  CjLxlsjLia  j^Lu-u  4_j^LL!1  jJl  ^lrL4->a  4_)LflLA 

SjLrtHJl  a  hs  f  a  4_j^L^1  4.^L<iIl>.V1  i-Ls^gj-iHiJl  tj'  Cr^ 

a_i_AL^jJl  ^jLfoil  (j-*  ^L»_il  4_La  ^  ia^LtJl 

.  ^jLualLsVl 

Lo!  ^  4.^ 4_<i^  iS^-^  «L:tj>Jl  aJL^J  (j"‘^  CjVI_>J1  ^  <>>at 

(JLLu  1  <a  M'a-h  .(_3j_xiiSLo  (3^-^  Ct^  ^  ^^1 

4-L(Jaj-^  1  V  i  Jj-illl  L^Lrtjualj  5j-jj£L11  t"d  ^  1  /  .^tl  ^tl  j  aVl 

L^IL<_oLu_u  cJ:4^^  ^1  CriLSJj^^  jL^oVl  «Luj)jjVl 

j'j^l  a^jljj^l  cl)  Lc, 1  1-4^  ^I-n"  , ,."  ^  cl)Vl_>Jl  (J^  Cr^  *  ^^LrtlLll 
a_j_)j)jjVl  4_j_doj.iXl  Oal^  i  4_tla.i:?e_LL  1  ^IjJL)  1  ^  ^  '1 

^Ltfu-)  1  ^  j  h  l-N  A j  4_^Lu-iaJl  cl)ljL^oVl  ^l^feTn-uVl  j  I^^Tn-u  G 

j-j»_i_u_j  ^l_LJ  ^jl_tla_LJ  \-*-La  i4jt:>.j_a  a_i£j»<jj:^  i _ ijlj-da 

ijy-^  (j-*  5 ^  < >.  .  1 1  jJt  1  A  ^ ^  1 1  ^L£3  *  ^  (j-*  Cr^"^' 
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*  1  / ..  ^m  ^  4-ut.tjJj  Ll^  -  ^  ^ ^  1 1 

5^L<i_jSLll  4^^SL11  jjJlj^I  Cj1j-^L£j  4_j_LjjuaJl  (Ball  Bearing)  diL^j^Lll 

<LuL^^  SjL^tllJl  4«Lu_u_^^1 

p  ,.  ^ ^t_L.u  (3:^  JLJ-aJ,  1  ^  1  fiL?t:;e_i  i 4_Jl LjlI  1  5j LteIlI  1  3_<i_Ii_Lo  ^  LfliJ  1  JL»_i 

LiUjj  4^J_4_uJl  <Lj_S_l5j>J1  <L<i_j^1  jj-*  ijr^  jL»_i_uLi 

I  JL>.  jLitjl  (^ j  4 1 JLA  .  ^J  jLc  <3^ jj-4iVl 

1  jl  4  1J_lL1  Cli-o-  (j-*  J-iJL>.  j-*i  (jr^  4-u-L.tJ \j  4_j^ Lilo- V 1  Jajij-xflJl  jj-* 

JjjJl  4^jj_jLju  (jjj-11  I  iitl  j\  (—SLuajJ  j_A  LiJJj  (j-* 

^1  (j-*  ^L£L>J1  Lo  ^1  -  p  ^  5j-ajJLl  ^j-<a-i-uJl  SlLsj  4.^l_tJl 

j  4 1  j-5^  ^  ^ ^  lj  ^  3  Lois  V 1  (J-4^  j  i  jjyj  LS_tJ  1  (J-<i-*J  1 

^^i-Li-uJ  1  t  ^  1 1  a_i_a Lt-<i-a]  4^_jj:tjuaJl  Ltia-il 

5jL:tjJl  (j-*  JJ-^Iu-u  4  4_j1^1j  fiLi^LiIo-Vl  LL3^gj-4laJl  5Lc,lj-a 

C-tJL-uLl  a  t-sl , ,."  ri  c_t:je_tJl  ^^JLu_4j  [4.jj>.jl_>Jl 
jLiJ  a£j Lx^u-^JJ  ^ISLi-uJl  jj-*  '  ciiLlil  ^JL^JLl  ^  4  4-_)j_l:>J1 

^LSL^-i  a  ,  ,.tl  ^j_a  ajL^  a_jj>.Lj  (j-*j  *  L^IjJj  j^^Lu:alL3Vl  ^jlSIlJI 


4a_ul_4_>Jl  jlj-uj_oVl  ^Lc,j  ^1 


^Jj_4i 


LS-iLi3 


5j  1  a  ^  *  A  «l_^  1  5  Jij  1  jJ  1  L^To*.  V 1  lLs jij-xiiJ  Li  fiLSlxlI.  1  J) j-j-j-J  ^ 

t  ^,^Xtl  4-Jj)j-i-ij.a  a  ,  ^  ^  4-"  1 1  3Jl:%IL11  Cltla^l  Lo  llij  44^jjJ1 


4^1  mUI  4^}  zmU^I  mL^I 

4^J^Lc,J  a I-nI  ,  ,."11  ui)Lo^SL>Jl  4^L>»j  4"<1  ^r-  ^-oj 

(j-o  4_ojL5J1  4_4_4i^Ll11  LAjj-^  i-LsjJU-fiaJl  SlLsj  jj-*  JL:t-i  (j-^  4^1  Vl 

i>JLA  J_>*J  ^1  [a  a,  1  ^"11  ^JJJLll  ij-l^LSJJl  (J-*  (J-*^  oi 

.^Ij-o  ^Lj  (J-*'  -atll-s  .tl  Cj jj^Tn-g^j^-A jG  (J-*  Ls 1 1 

4(j-o-SLjV  5j_j_Aj-Jl  ^lj_Li  ^LuVl  L-tL^lSLj 

c-tJL-uVl  j]  4_w^SL>J1  4_i  ^ jJl  ^_y_4_u Lu-xJ  1  i uLa_^ 

j^jJl  jLajjVI  ^1  a  ri.t-s«"H  cj Lcjij^xTo.!  1  ^  ^ ™  ajJ^Lilu-uVl 
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^LS_ll  fiL_j_al_tJl  ^IjlLlII  (J-*  t Ll.i-1-uj  d-LLla  cjIjjL^  4_i  ^lL<ilu 

?.l_b  i^JJLLLalu  V  i^L£Li_aiI  ^LlJI  ^tfu-UL.1 1  I  (^poLijc-ll 

t  ^  1  ,  (jj-IJ  i fiLtia-irt-LL  1  (2>^L<_uJl  \j  4_ul  jJiJl  jLju_u1 

jC-I  i 4_^ L^-j-u 1  *— 5jLC,l_t-saJl  fiLjIuiJl  ^IjlLlII  aJJt  ^1  IjLA 

jJlj—iV  jjj_LjLjlJ1  i_La_i  1  jJjJ  1  LilJjj  LiIl>.  1  fiL>.L:t_i  ^Vl 

i((^_^jJLjLjLJl  LiJ_i_ul_4l<Jl  l_<ili:>. V 1  l_LolIa_i  ^1))  .ijJLLA  L£Li_u L^Lo 

i^j-A  ^  1  ^  i  L^l  J  ^^^_u_o Lu_uJ  1  <Lj  (^jJl  *-_j1  J-A  1 JLA 

(J_*  L»J  1  ^  1  V 1 ,  j^tSL!  1  j.j?ejl!  1  j  1  (_paj-L  1  5J  L>.  ^  ^  Lj_uj 

^lLjjlII  Jl^uLIXI  ^^1 jJl  jj-^iSLi  4_u_u^l_uJl  5j-ujJLl 

aJJt  (Jji_=*o  <L5jj-LaJl  i  lluJLa-  5jLc,Lt-!aJl  ^IjJjJl  4_i  ^  Jj '  ^ J  ^ ' 

.  LAj  Lt-i-u  1  (_Pa  Lije_l  1  (J-*  ^ J  L^e-o  ^  Lt-L<-o  L^  1  j  J  Lua  Qja  1  jJ_l1  1 


Ljj-^La  jJj^-L-t-<a-SLl  1  ^LuV  j-LuiJ_i_u  ^_tjua_a  1 JLA  ijyJJua 

cIi^L-oLjlJI  ^^J-i  tj'  ^  t  Sj-aTn-a  L>.Lijl  (Jia-u-u 

5_jj»>Jl  5»o^SL>Jl  O-SlLa!  'J-  ^  ^l_<ULj_i_u  '  «Li  jJ 

Ln-g-uj  jjj  4_u-£aljjJl  Nike  5_ijl>.  i  ^LluJ  -  ■■  Li£^ ,  ^^LSJJl  (J_<iJtiJ  4_aLl!l 

Ji^Jl  O^^LJa  4  l^e_jj_d 

J— at  4 «Lj_1_j_lJ  1  j  4_j^ Lilo- V 1  i_Lajj-4llJl  jj-*  JjJL>Jl  5Lc,lj-a  ^1  jJt  \jJt> 

Vl  4*-_)j_L>J1  ^IjlJj  ^jy^  4_j^L<iIL>.V1  ^IjulII  (^^_uuuJ  4_i_4_u_lI Li  [^jjj-tla 

44_jJI_>J1  (J_<ulJ1  L:t_<jJJ  <Li_4_al!Li  ju  ^jLjfo  Ij  Lj5^  o-^ 

.^L^_xfuJl  ^IjJj  SjLiJL^  4-t-<-fjJj Li 

I  ’>  t^Nl  I^jj6  I  j^Ll4-4jJ1  1  JU^  1^^^^  6^  L4lu^l  ^  Jl^O^ 

1  4_lj  L<iJ>J  1  JL^  LSILI  1  Lo  L:t_4_uJ  1  4  c_tj  1  j-tia  1 LLa 

^jJLsl  ^JLI^J,1  (_j_Lj_4_o  (jj-Lls  •(j-*3-I1  l_4iJI_4_u  t  *— -^j-^  cii-iL£^ 

t  aNI  gLa jLii^  4  Gerard  Lafay  (^LaV 
(^^_4_ail  ^^j^^_u_uVl  jLA^aJ,  1  L^  *Jl)LjJ_a^  (j-* 

5_<j_^  J-a-jCiXl  (^^^a-LiacILl  1  4_i_4_aj  j-iJ_Sj 

JjljJkl  c_<-AjG  V i  lA^  fiLa-ljILsl  *  5_j^Li-oVl  5j  JU-aJLl  ^1  jJjJl  Cj^L.a^ 

cliLiLi-aa-  4  5JjjJ1  4_tjjj>.  4_i£j-<i_>Jl  ^j_4_ujJl  jj-*  ^LS-SaelLLl 

(j-^  JL_4-aJL  1  a  V lLU  j  j  4  fiLujij j  i  4J_<j_»_i j  jjyu-utX  1  JU-aX  1  a  L  ^  I 
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i  Wjjj*  (J-*  cki-^  Cr^  i>  j-A  ^1  JLitIL(_ul 

1  J_A  ^  1  » i—Sj—t-iil  1  j Lt-i-u  1  J  L:tI<J  1  (3:^ ^ ^  (J-*  ;J  '  Lj j ^ ^ 

fiL_Lj_aj  J_iJL:tIl£  (J-*  J^Lit_i  V  fiUl  Vl  j-x2^j  1  j^l-s  / a  jJLu 

j  L-J-*-*  ‘-iJ L-LA  (J-u-jJLs  .  t  ^  1  j  cflt-uti!  4.^  Ij-u^a^  ^ ^  ^ ^_(_ujJ  1 

^1  jJj  (3^^  L>^  JjJL>*J 

t _ i_iL>.  iJJ-A  ^1  l_<i_u_uV  i4_u-*-^^  ^IjJjJl  ijy^ 

.  (^  4-t-i-u-tJLj  4-l^-AV1 

fiL>. 3^ j-j-oVl  3^^-^i  L)*  ciJ ^SLifoXl  (J-*  L)i^  ‘  1 JLA  ( i_iL>. 

^^^LlLLI  ^LuiaJl  t  ^ iSjLj-AjJl  ^1  jJ-i  (J-*  4_i_u^l_LLl 

(j-*  ^^j-fiLtlLLl  jlj^LLi-oVl  V  i^Qju  -  5  is ,  1  1 1  ^1jJ_l!1  (J_<ijl!1 


4_j_c l—Li-saJ  1  CjLcLLa^l  I  ii-v  (,  «  n  fil  Jl^  ^  aVI  3j-*^3 

LiJJIx£j  Cj L>. j-i-all  1  j  ^JL>.^U  fiL:tILill  Cj Lc,  Lu-sil  1  )jy^  » (^j-xfluJl  (J.<ul11  4_fl_uSLJl 
/^-<1  r-  1  /  tl  lLUj  4_}Lil/  Ldj  i4.^^jJl  ^3  ^ ^ J ,^39 J ^ ^  4^LLx^ 


i^LiL^lj  iSLjj-xlj  Cr^  '  j^_>J,l  ^1  jJLl  (J^  O^LiJa 

1  jJj_lL*Jl  jL-SaUsVl  JJ_>J1  t  1  5  1  ,  ^  I  (J_<1X, 

^JLoLjlJI  (^JLi^l  ^  t  ^  c-«JLLaJl  ' ^ J  > ^ 1 1  c-t-ut-rjJ I 

^  \[  aVI  t  .  1  t-%Tt  V  (3^^  (j-^  i5_3LjLlI.l 

5  j  ^  j  ■  U"  4_*_uljj  3^ J ' "  cy^  U-^J^  ^  Adrian  Wood  ^MUj^  .tl 

di<-j^  (J-*  ‘  1980  j—Lo  ->-  j_^  L_LuaJ  1  ^LLi^Jl  1 5_»_i_u  1  j 

I  5  j  1  t  ^  ^  ^  3-^-^  ^  L>^w^^  ‘  ^  jj.J><.l  1  1 JLA  3  ^  •-^  ^  ^ 

^lluJL>.  5jL£:Lu:aJl  4_wI_l111  5jj:^IILL1  c-<-i-i-ij-i  lLUjj  i^LLLi 

SjjiKmi  ^  JLA  jLaJjI  3^  t4-LlSL!l  ^jLualLsVl  j-l£i_tJl  3-^  *  1 JLA 

^-4-3  .4_j_t-*-Il  4-^  1-4-tiu-l  1  3^*-^-^^  3^  ^  iLuJlJtll 

^^^-jJl  3 ^ >4-Ll!  1  3"*  5 JLc, Li-saJl  3^*^^  Cj jj^TuTu-a  Ltiajl  CjjIj 

3^  53^ 3^3^  ^  ^ ^3^  3’'^  jL^  4  «>>  <  1-431 


4_a  jLjjeJLi-ij-t  1  a  1  /  .^tl  jL^VLi  ^1-4^1^  ^  d  <^11  CjIjjl^  3-^  ^IAIuI  44j>.Ll(ji 

a_4-la-L4  3!*^^  3^  t-ill-LA  3^  3 ^  IjLA  .CjVLuajVl 

3^'l-a-*-ll  l‘-^'-4^  •  1-3^'  ^1->»J  3jl-*^lj  fiLuj-uJl 

^LlII  ^_31  ^L*J1  jJuUS^  J"3^1  ‘  4— 
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clil^Lu^alLsl  ^1  jJj  j  1  Lu-uT  (Jij^  Ct^  j-i-u^  .  ^_^L<jj>.Vl 

Ljjl^Jj  5_i^1_>»jV1  L^lll  jj->»j  ^  "‘j tl  Lijijj!  ijy^  5j_iJl.>J1  (Jij_i_uJ1 

d  ^  ^  1 1  ^LijVl  fiLuJLc  ^1  Vl  ,  Ij^iTn-a  LtiajLa  t".  jJj  ij^jLrtjJl  ^lj-^1 

4_bLl£Lj  L^jkIIuJ  t  cjLcLLa^l  cjLI  <  n^  o-u^Ii  i  <^~tl 

4_jj>. jJj_tSJL!  1  c_i^L_uVlj  cj1j.SjLlX1  cjjl>.V  ^1  jL^tlu-uLij  i4_jJLc,  jJLo  (j-uij 

4^L<ijSL11  1  /  .^tlj  cjI  jjtXlj  (2>^lSLLl  diLc-LLiS  '  -  5  ^ \  1 1 

.(J_<jjlI1  Ct^  5JjL-uJ1  5_ajVl  c-t-i-1-0  (Jjj:tjJl  1 JLA  ^1 

C-i-i-i-u^  Ji^  ifiLuLiLJl  Ltiajl  4_u_ujj-ill  4_uIJLV1  Cj Lc. jj^tTuJL I  4.j_l1Lc 

iJjLA  1  ^  •  l-N  4_jua_>Jl  4_l£LjiaXl  .5_I,jjl11  jj-* 

1  ^ )  U j  fiLLdLjiJl  (^ju^l  J  j»  Mil  1  ^  1 A r, t  iL^ljlj^J  ^j-«  Cjlcjij-tiiil 

<Lt-i-aj  j^i  (JJ-L*-!  j-Il  ij^Lua.A  j^yJt  i^Vl 

1 1^ 1  ^,3^  jLo  ^  3^^  ^  cJ^  ^  cy^i  ^3  -33^  ^  ^ 

'  ^LClaVI  jLjjLji  cr^  JlLlII  i  L^Lli  ijy^  .  ^L»J1 

^  jl  JlS_4-»  Vl  2  i".  >>>  A  ^  tl  CjLlill  ^jl 

jj^Vl  CjjLilll  <01  j  di-SjJl  ,  1982  ^Lu  5_jjL0-o  SjLLLi 

jj-*  ‘  L^j-Oi-a  J  1  li"  Mill  JljjV  JlUl  Jjj  I  (I  .  4  ll ^  1 

4_lj_u_(JLi  j\  p  ^  (iLtiZu-oVl  '  .•  >^\  jj-i  j-ll  (ilj-iitll  4_j_i_u_tJ Li  *— ^^_33-l^ 

4_<-fxb  LU  Lj  3-^3  <>  J  *  1"  3jL^  t  ,  1 1-%-M  4-La  jL^  l>4^  (j^J^ljLlI 

(J/I^jJjlIlI  1  i l-*-l  1  Qja  p  V 1  ajLJeJJ  4_n_u_tJ Ll  La  i  ,  J L£L! Ll  V 1  4_u_l>.  V 1 
.  a  1^^  ^Lj  LuJ  1  JulI  1  1  JLi  JLa£  4 j  1  4_>.^  p  ^  ^ 
Lu_ul  ^1  jJj  LAJj-a  (j-<iSLl  jj-LOJl  1 JLA  (j-*  ‘  4_Lll03  4_n_aj  JL^ 

J_4tjJl  (_^l^_4_ul  p_j_la_jLJl  j^_AjOJl  ^1  - 1 1  4ILiJl>.  ^ t-s  /  ^1  Lijij^  1^ 

^jLoJlj  4_La-uJl  5  Us  /  a  ^1  jJj  ^jj-4_uJl  lLL LlIiT J  1  ^^1  (Jj^l  pLOXl  -^,3-*-^ 
jLjj-i  La  4  ,Usi~,.M  ^IjJjJl  ^jLA  ^Jl^V  L-iajl  cj Lu-Lt-LuTJ I  . (^ J l-LialLs V 1 

^1  jJL  Cjlc^^^^-Loil  C.cL4^  La  LO^  .  JijJLstil  Sj-jLjlII  CjIjI  aVt  I  tiVl 

^  1  ^  La  ^  i  V 1  4  4.^  LL!  1  ^  1  jJjJ  1  J_i  1  jOa  (jyic,  j-aTu-LuJ  jJ  La-LoJ  1 

^ , .  I . , 1 1  4_lJ^^1  ^1^  *>•  •  •  '  ul^ljl  ov,  ,„VI  i> j_A  i  h 

VI  t.  <  1 1  nil  V  L^i  i^i  4(-_3jLt-ailj  (J-*  CjIc-Jj,  Ml  a 
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.  4_J_dl_Lll  jJl  t  /  «^tl  jJl  ^j-«  jJ-^JlII  ^JL^Iul  ^^^LU^2l 

^\j—LM  <-_3Jl.^  4_j_LiJl  ^  1  Jl-LlJ  1  (Jlj_j0^1  (J-"J3j  cJ-SlLll  JLS_3  1j_A 

*J1j1jL<iIlILj_uV1  Cr-^  -  p  Us  ^  t  j  jLmU-i-uVIj  Cj Lc, jij-ifal  1 

il995  ^Lc,j  1 992  4jl31^1  SjILiJl  4^l_tJl  ^1  jJ_l11  ^5j-iIoLlL1 

SjJLiJl  (j_u_^  i^^jl  i^L»Jl  Cr^i 

L^  1  j L^Tlli-u  1  4_^Lll^^1  di Li-u-i-uJJL I  L^iL^^f 

1 1 1  y-A  ij^  jLt-alLsVl  yj  LjClJ  I  j  <l_j_4_uJ1  5  ^  *  a  ^IjJj  Sj-ti/Ltl,! 

(J-*  ^  tl  4-i-i-u-tJl  y  1  1-4^  ,  ^  ^^LjlJI  jVjj  jLjJ_4  2 1 6 

.fiLj-LiJl  jJjjJl  Cy^  ^  4_JlLjl11  SjLrtHJl 

SjLrtlLll^  JLXl  (j_u  Ij  lLLj  LtTuTJ  1  ^  JL^t-il  jJ!  JjLjJl  ^Lilj  Vl  aJJt  ^t-L^a 

1 JLA  La  ^1  ♦  (^jLi-alLsVl  ^jljuJlj  ^-La-cJI  4_a-La_La  y^ 

4_o>.LuV1  j-a-tJ  tJj-^  Cy^  ^.ca^LLa  tiJLi LfluJ  1 

IjL^j  ^_j_a^-aJl  ^LtJl  j-a-i  CjVjm-a  CjVjJi-a-i  t Cj  1 j-t-i-u  J-La 

cIiJl^I  Ji^  4_i_u^l_tJLl  aJJt  (JjtAj  file, j L_uILL  1  4_jj>. jJj-tSLlJ  1  diVjjrtlLll  tjLs  ^_j_tJtXl 

*-_) 1  5  1  ^  1  tl)  Lb  Ll!  Li^  ^  '  «CLj.a-A  i  (^'^iTu-l!  1  (J_a-»-l  1 

oi  ^LLa_Jl  ^jiJ-t-tj-l I  i^yJt  Sjj-aJLtl 

^ l^^»a-Li-u  1  ^  ^ ^  JLc. Li-uJ  ^Lli-u^  '" ' '  '■  ■  ^  ^  a  t 

(J-aJLll  lJ2_jJI£!j  44_o^lj  ^LuTujJl! I  CjLjJLa^  y\^  4_a^L^l  ((4_j_JjJLIl » 

.  ^jLjuJIj  fiLLa-uJl  4_a-la-La  ^jl  jJj  J  ^_yb  i  cLo-Lj  jj-* 

Ljj.j:t_i  ^j-LtJl  5jJ_>JLl  4-J i 1  <Lj_ujJlL1  C-uaJ^  jlSJ 

^JJt  .4J_al£^  CjLJiSLa  CjjLlsS  cfl«-pe_j  SjiiSLIl  C^jlIj  CjL_u1jJj 

^  a  ^  £>JL)Lt-uJ1  4_a^^1  J  I  1 1  <1  ^1  djLiji  <J1j Ll.u  1^ JLI  1^  CIj^-^-lII 

i Cj Lc. jj^iTuJL  1  Sjljl  c-JL-ul  ijT^J  L;P^5-^ ^  Cr^  (J-*  cS"^"^  uLa_4^ 

^  ^  1  ^  ju^  ^  I  ^  I  t  ^  ^  jL^iJ  1  LxJ  1  4_t_a^  LlX  1^  <jii  LSLi  LLu-l!  1  c^<-i-i-u-i  ^^u-iJ^ 

"j.  A 1  Us  1 1  Lil£^  ^j-SLj  ^  ^LjlII  jjy-^  •  j^Lj  (J^  ^LLaJl  4_j^^L£^1 

^_La-i  ^_j_LLjlJ1  LiLLoiiUJl  y'^  LiJJIiJ  iljL:>.  L^^J  LLajljj  j^^^IliajljILa 

^  ^  .4_)JIJII  ^  tA. ^1  ^  1 1  t" ■  ,1  Vl^  I  \1 1^  i^Vl 

1 a  I  I  I  ^  I  ,  ,|VI  I  1  IJ-*  ^  I  1  1^11  ^1  t-t  II  ^ I  , ,1  Vi  - ,iVI 

4_iJLLI  ^  a ,  ,iVl  ^1  tJU,!  ^1  ^^**1 ,  ,iVI  4_lI1JLI 


2^0 


JJjOuiJI  yjjh  JJ 


^  ^LloII  5^^1  LiJJj  1  ^JLSIlII 

SjLrtHJl  JLj_j^  (J-*  JJ ^ '  1 JLA  (_ti^^  ^jL;e_a  [^1  ^1  ^ 

i> JLA  Cj-al  jLa  ijjl_»_3  J-J-^  L>.^L_i_u  ^  ^  -  ■■  i4_uLi:>.  ^ J-*-uj 

5Jj  jJl  ^1 ,  Sjlj^^I  ^1  jJLJl  4.4^1 5j_i-sall2_d  ^LuL^^JI  4_<_u  Lu_uJ1 

^c-je-LLi-o  t  (^^iTu- J 1  ^J-4Jl11  4-a-uSL11  L^LcLLl^  Ct^  lIoLi^^I  ^^^JU-uJ 
(j-*  «L-o^LSJ1  3_i_u^I_lL1  i  Lajijjl>.  ^L>.  \jjt  t  ■  ■■ 

^  l^i-aja-  ^ ^SLu_u  1 JLA  lJ  '  LiLtTo  fiL^J  (j-u^ J  ,  V 1  5 j^-Laltl  1  ^  1  jJ_l1  1 

(JILILi  ^  . ..  /t  1  LiJJjj  i4_o>.jLi^l  L^l^_i_ul  (J^  ^jjJl  aJJt> 

t  ^  1  ,  lX^Lj  (J^  4jj_J3 4_jj:t^  1  jJj-u  1  L^j  .  Cj\ jt-s-^tl  jj_aAj 

4_jj>. jJj_tSJL!  1  c_t^L-u.^U  L^IbLi:^.  ^.LSJ  5JjjJl  aJJt  gUt^jCn-u  (^jJl  tj' 

Jl^  0-}l£^  ulj  ^n.tj.a  5j Lt-iiTK  ^JlL^ILu-u  ' gi  ^  1**» 1 1 

.(J_<UlI1  La  1  JLifeTn-u  1  t". ^ 


Ji)VL>.jj  1-4^  ^^j^  cjVI_>J1  (J£^  cy^~3 

^j_a  1  j_Ljl^_i  ^  * Ui  1  j  A 

SjLufcj  JJJvLj  (JiJ-aLjLil  lLU  jj  t ^J-lSHu-oI.  1  ^^.I^UlI I  ^^LtJa 
^l_tJl  ^1  ^j-aTtSJtJj  fiLa_Laj>Jl  ^jJ_aL?eILi  i^L£Lo 

jJjL»_a  i_La_i_u^ILl  4_Lj_u_tJLi  jJl_>Jl  LiJJIx£j  .^jVl  L^LlL*  ^^La:>.Vl 
j.j:t_i  eJ^  ifiLj^LtlLo  JljjV  1  Cr^  tj.  aVt  <  ritl  JLLl  (j-u'j  4_jj:tjj 

^ljJ_Jl  ^1  df-uJ  (^jJl  J-*^l  i Lj^ V 1  ^1_L!1  (Jjjua  (J-* 

.  i_La_3  5  t  \[  <^"aVl  cLlaLSjJI  aLj-t^Vl  jj-*  ^ 

i*-_)j_L:>Jlj  (JLa-tTuJl  ijy^  diljLjILoVl  *-_)L:t_u3l  ^1  <^tl  ^j_uSLtJl 

^^^_jJl  fiLj-aJl  4<1_jJLjl!1  CjIjL^JLI  (^J^J  ^ J  *-_)Lrtju3i  i 

SjLiljJlXl  fiLu^L^jJ!  Qja  5j_iljJ-o  ^  CjljLualLsVl  l-4-J 

t  ^ 1 1  d)L^Lua:>.l  di-ujj  ^  ^ ISLi-gJ  1  *— iLi-ajK  ^L»J1 

4  l_da_il  L^LL  1  (J-adu  lA^  jjJdlll  1 JLA  (jl  tl)  d 

4 4— l-Ij^-^HJ  1  diLc.^^JLl1  j-J-^  / <J  1 ,  \  tl  4_^LaI<->>Vl  t  'I '  '■  C7~^ 

^Lc,  (jy-^  4 4_jJ La-»-1 1  L^jLildjj  4L^jJ1  4_j^LalL>.Vl  diLlaJl 

^JLd  (_3j-4-dlLI  (JjLaJl  jJl  Qja  5  d-iL£^  1 978 

4 4_a_t-3 LLo  4^jlb  tjL^J  .^jLILj  54  L^LLi  (J-*  (3-*^^  C:r^ 


2^1 


duoJ^aJI  ^ 


u1)Lc.j_5JlJL1  \  c.j  ^LjjVI  (J-*J  C>"'J  cj  '  ^  J-jlj-ill  (J-*  *=^pLILo 

i”'  a  lLUj  Qja  LoLc,  j  '"••^  4lL(_u  Jju  .  Vl  JLc,LaI<ll 

(J^jJl  0_Lj  ^  .^jLLLi  45  fiLi^LuaJl 

^q-^-J-Lc,  LAjJ3  (J^j>.jJl_l  (^^■A_<jj»_lLL  1  1  t-s  ■"  1 1  5  ^j_a 

Ltfol  1  ^Lijij  Jjlj_i!lj  <LjJm 

.^"i  aVI  LiJjLxfuItil  4_S^1jJL1  cliljjl lj|-^  1 JLA 

j^i  (Jjs^jJl  Lc,lj-t-3  1-^3^  (j-^  '  ^  ^ jbjjV  ijjj_lL»Jl 

^LIa_J1  ^jl^I  i3juj->tJ1  c-t-i-u-J  L^l 

UlII  1  (Ji^_<_uJl  ^UaJj  tj^j^  V  4jl  c-f-pejtJl  ,  4_i_aAj 

.  ^LjlJI  ^  fiLjLLsL-uJl  gl  t-sj  , ,.  .  tl  «Lfl_LS_>Jl  aJJt  (j-^ 

Lh^  ^  J  jj  •  «  Lt^ 

jLt-3j  ^  '■y  t'-^\  i cj Ij L^rLu-o V 1  *-_) LLa-Siu-u  1  (JLp^  L^Il^jL^. 


♦  c-«-lAj  «L<_uLu_u 


bUJf  6  j^f  £L^  V 

Jl-SJ))  ‘.(J-j-^  cli  1  j Lljlj  / 1  ^l_(j  ^_j_tj|  cli j-<a-LA 

((j^^Vl  p ^  t  LajI  J-O-i-ol  C. JLu t j  4^ Lllli-u  1  ^jLjua  4^L3JlI1  CjLiL2_cJ1  CIoOlA^ 
(Jj^l  Qja  p ^ ^tl  <  ^1  ifiLuLlVl  fiLLoL»Jl  cLS-ilaJl  ^ITl^  (jJLCu  ^Ij  . 

'  A  1  ilc,  1_Lu3  5_i L5_i  (j_a^j  ^ i J  i(( 4_u L:t_il  Lu »  jj-5 i  (J-<i-»-J  1  ^ ^ 

jlj-l!l  jUejl  jjL2  Klaus  Zwickel  J51^j  JjJ_>J1  j 

c1)Lc,1_Lu^1  ^LS_l1  «i>j£Liiijj  i>j-ij_Sj  ^.IjljI  4ILlcj  (j-^  .<ft  ,M  ,^tl 

p_^_fl_<-i3  4_b 3-^ J  4_j_5_3  1_LL  Jj  ^  -fl  4_ti Lo-  Cj  1  j l-«-*-iJ  »  4^ ^ 

i  '^Ludwig Erhard  JijLajjJ  ju-JCj  :5jLaiJl  diL^jl 

jJi^_<_uJl  Lajj-^  ^jLj-lILi  (J-j-Sj  4_i_uLu_u  i  1  JLii  '  ^  *  (j-I  *-0-^^  1 J-A 


^UVl  a^jL^VI  ci^Lj  jUVI  4^  (1977  .  1897)  (3^) 

^  11  ^  , ,,  Ij.  II  ^cjjdsaj  ojjij-i^  ^LSJI  j_yjLL^I  jLuaj^VI  j^UsaJJI  ^  .. .  ..J  tfiCijJ_>JI 

\1  1  jjjj  dji  JjLajjI  4_uJ.«jJI  ^lUill  ^j_a  (JJ-^  ^ f  I  I 

.  1963  ^Lc.  ~  1949  ^L-c.  j_La  ‘  .  . ^  1 1 1  Ijut  J  «  j|  i4_^l_iiJI  4jJ.IjlJI  » _ aju  L^LXl  (_y^ 

-  1966^  1963  4jl3IjJI  L^ULV  IjLluHx-u-at _ 


JJjOuiJI  yjjh  JJ 


^jJLs  IjJj 


iJl  L^To*. V I  c-uL^Jl  .i-Lsj-tll/  j]  Jl_^ 


CjJljkj  jj:t_tJl  IjLA  •  <f £l  j  ^  1  Vl  ^Lc,jJl  jj-C,  [^1  tiJl_LA 

' ljl^ ju  1 " 1 1  cj Lull/ Ltfo  1996  (^jL>»jV1  j L JuTh-u-I  1 

'"■  tAJUJ  •  ^ ^  «L»_<j_i_u_i  (j  1  cLLo  Lu2ijj>.  cfl<-J  1  Cj  j  1  1 

j-^i  ^ilj-LsVlj  ^Jlil  Ij-^  JLkjJI  jQ_laj  lLUj  (j-* 

^^^Llli-uI  4— llUj^  i4^1il11  4^1jl11  j-La  a1  Us  ^ 

^  <^Lla  t  Xa,  .  €Qj_uLu_u  gLLi^  jLliUj-oXl  1 JLA 

fiLJ_3L>.  5400j  t  ljLLa_3  74  5  l-s ,  ,.lj  s  l^i  (— kli 

SiJLkJl  J^LSOJI  ^  LIk_i  ^  Jlj^  Ct^  L;eIL>.  1  1 

ciiLiLklil  ^LjlJI  jL>ijV1  (j_u^j  kJjjJl  5JjL_uJ1 

5_aj.SL>Jl  jlj  <a"  ( <il  4JL>.  4j|  Dieter  Schulte  4_lJj_iflj  j-Hjj  4^LijlI1 

(j-I  (_^I^j_»-ILj-u  5_jjj_^_<i_:^  1  ijJLA))  JLj-kJu  k_ijL>ijVl 

SjLtoil  4 « 4.ji_l13  1  jJLd  4_j1jLi  (^j-4-u  L_ujj^  4~, a L^Lo^  l)5^ 
^Lc,  t  ^  s  (J^  1  ^  4^L.<ul11  CjLilj-tks^l  4_Lo 

(^3_j_4_u  L-<J-^  fiL»_ja  t  k  s  lLU  j  *  i-La-^ 

V))  4((c_4jjJl  J-4II1JJ  j-ajdJl  p  ^  -a  CjVL>.j))  : (J_j^  (J-*  *-^ljL-«-*-i 

^  .  ^"t  .  ..  a  ^1_1_l13  ))  jj-*  <— L4-IJJ  ((  fiLua  1_>J  1  p  ^-^tl  iS  ^LbjJl  Vl 

<L<jjLkJl  5_a^SL>JLb  :  J_iJL>.  Jl^^  (J-*  ^  dJ-klbl  JLkJ 

4^^^j_ljI1j  C.ij:>c-l^  1  ^  <  (_3^\I1j1 

4-^1-4-i-utjJl  4jt_jlLaJl  O-iL^  Lo  Cr^  t-i^  4uLa_k£  Us  ■  a 

L(jj))  j  LJuTn-fj.!.  I  t  ^  «  cj  I j-L<-u  jlLa  ^  c-JLL^j  4_t^jG  j-L J I 

LilUj  1  ■  U»  4^^1 jJl  4«  Lul  )LJ  jLuikj  4«  (j-^lUll  ^  -a  l-L:t-l-ag  1 

(J-*  *  D^yaJlir"  I II  a  p^"n7<.oi 

fiL_pl  jJl  5  '>-1,^11  s  j^SLolll  «L<i^  ^Jj-4_uj  (J-tH  j-tluTi-uj  jQJtJ  uliJLi^  1 

L^j_4_uSL4_u  iUtiaLk-o  ^"‘^J  'J-^  ^  Cj  Li-t-uTtSLl  1  ^L^jJlj 

Kurt)  lJj-ij-SLiJ—u  cjj^^  (CDU)  ^  ^  j  >  >■  1 1  4_jj-^Jl  ^ Us  >  aj 

«4_<^1_>J1  ^ U  .^11  Qja  ^^Lfo  (J.jj>.))  4(Biedenkopf 


Ll^-A  ^  ^  ^  J  ^  ^  ^  1  <  >1  ^  1 1  » 


2n 


duoJ^aJI  ^ 


^JL^Jjl  CjLc^^JlLIj  ^  A  ,  tl  t4-ueJj 

vJ  (JjJLiluJ  4_j^^£L>J1  i(J_4-*-!l  ^jILsLjlJI  t  (J-uart-i 

Loj_i  llLIjl^j  ^  ^^i-i-u^l  ^Lil  5_i.ij-<ajv  (J_<jjlI1j  (J_4jl11 

c_«_iL^Jl  IjLA  (JSLJjJ  1-4-4  tiJJ j i4jj_u_o  SjL^l 

(j-4  ^  4.j_l11JlJ1  ^1  lLLiTo  4_4J  (J-uJj  ,^_^IJLV1  La-l-U  tjJ  1  ^a.  1  / 1 1  ^J_4 

C-t-i-aja-  JLp^  ^Ju-LK-a  (jr^  (J^LoLjl!! 

4_j_iHVl  *-_)lj-j>.Vl  i Lc,  J-i-aJKj  *-_)L:tC,Li  (j-4  jJ-1-11 

^1  Vj  ,((^_^LLV1  tJ  1 ))  _i  4_j_iL?e_ILiVl  j^Lj-uJI 

.  ^ JJlI  1  5_i_a^  LU 1  J  t  <  -fl  ^  La  JulC.  4^ Lj  I  ^  t  -a  ^-J-uaJ  C-t-i-o LSLl  1 

(J^l  - lj'j  '  ^  0->»J  1996  (Jjj-i!  ^JLaJkl  ^_j-a^SL>Jl  ^-aLjj-^  IjU-ijlLS 
Cj Lh-uTiSLI  1  C:r^  JL^  iWi—klo jILll  4:>.j  J 

^_j_c,La-IL>.Vl  ^a_c,jJl  (J_a->Ll  (J_aLifo  L^Lrtjual  Qja 

^  1  ^  1 1 1  ^ L^  .  dj  1  a ^ ^  ^ JLj^  0~^  ^ 1  a LctxjJ I 

1  jJ J  i  Cj  Ljj^  ^  1  4  Li-all  1  4-lIc  (J_ua::t_i  V  Lt-i-uSLa  j-jUjlj  ^  ^  ^  ^  *  (jr^  ^"6:4^ 

.  ^  I  1 1  Lh^  J-iV 

J-iJ-t-oTJ  g>  I ^  t" 1 1  ^  i^tl  ^1  ‘.a  '>“  ^Lj  ^Lla  (J^  jj-*  ol 

(J^-UtlLi  1  jJ  i^jJtXl  ^Lu^alLsVl  ^Lc,  j-alu-u-a  (J_a-*-Jl 

1 j-a-i-oLSlu  ^1  fiLJjjjrtHJ  1  CjLc,^^ Jill  (j-*  LillJji  jJLaJtJl 


fil—La  a^_;j-ilu  ^  <  a  JL>.lj  (J^  (J_uartj  c!ltjj:tJ  ^  "tU  ^^y^Lt-saJl  p  ^ 

(j-4  ^LkTu  44^'  .(J_a-*-ll  ,^/LLLaL»Jl  JJlC,  ^  4_ajj-La_ij 

i  j)"i  Ml  1  C  i  t  n  j  I^ jJj  J  t"<  ^  ^  "a-  i  LSLjj-ai 

Jj-^'  ij-^  cjLc.L_ajj  jLSLILj  VI  L^  ^  cjLc,^jLaj 

4:>.lj-u:a  '  ijr^  ‘ 

^m_i  £jjj-  '"‘^  jl  JLax-i  ^_jJLa:>.Vl  ^1  »  *. (JL^  LaJlI^:  lLUj 

c^'  4JL_j_i-saJl  ^^yJt  ^1  t«  JUJl^  jJ^LioJl  ‘ 

^LjJI  jj^LjlJI  jLuaH^Vl  J-^-*-L  (^L_uJl  j-iJl11  ijJllLa  Cjj-jjjj  t  '  i^r^i 

^_^LLV1  t  Aj.  tl  ^_^JLl  5  '  \1  .^"aVl  CjjjrtjJLl  ^_^1_>J1  (j_u^jJlj  fiL»_aL>J 


I  ^jy  \  rj  IjJj  i^_La  jL^  (^j-11  (_3j-t-all  IjLA  iDeutsche  Bank 


JJjOuiJI  yjjh  JJ 


i  JU  jLxflJI  ^0-4^  3L^L£La  p  ^  .  ..Vl  <  dlljLtJ^  43j1  jj  >>Mr-  I 

c1)Lu3jj_^1  p  ^  <a  ^  Mil  4_<j_^  Ct^I  *— H  p  ^  (  nl  ^  *\  TLa  ^JLLalu 

J  tj!  jJllLb  ^  cjIj  m  .1  »  '^(Shareholder  Value) 

5»o^SL>Jl  ^1  (j--*  Cr^  <=>  ^  ^  p-^-i 

JLLo  j^tTn-uJ  jILILs  ^l_=*o  ,  fiLuLs-  t  ^  , ,. 

JL^LII  4_fljljJl  ^.j?E_>Jlj  Cj LLaJ IJlL  1  (JS^  pljiitlu-ul  jj-*  SVLi-o  Lx-iJJiJ  cl)lj_u_u 
L^j_5J  L^Lll  ^  *  (j-*  SjjllII  4_ua^Lc,Vl  5_LiJ>Jl  ^  ^ 

.jjj_LL*Jl  jLualLaVl  4-n-a^ LuJ  1 

L o  ^1  5JLj_>Jl  4-n-uaJjJ  1  ^.j?E_>Jl  ^_^JL>.1 

ilj.j>.  Lii£Lja  Ij— *1  i  i  fiLj^  LiIl>.  1  5_]Lc,j  ^jjJl  5_aJ_5j 

(J^^Oll ))  p  JLSj  jJl  ^1  l_A^Lio  fiLjlSjtJ  1 1  1  jJL  1  (J-*  o'j 

<Lj_C,L<j_IL>.V1  Cj  1 JLC. Li-u-1 1  jJj_t-!a_>Jl  ^ j A  i  \  IjijLt-a  p^lj  (((J_aLflJl 

C^UVI  pUajJl  ^J_u_l_u|  jj-*  tj'  Ijy^  ^  .(J-AJlII 


^llLulj  .  5^jl>.  cjL^^'LLisj  L^To*. V I  (J^lSJlil 

^J)j_<_a3  1  ^  j hs  Tt  a  ^  Us  >  A  1 4-tijj^eIl!  1  oLc^^jJ.!  a  A 1" 4-  a  4jLu^ 
_ i_ij_iaj  ,  a  a1  t  a^ljj  l_£lJL£^  ^jjJl  (J_4_>»j  c_i_Lj_uIijj  Lo  JL>. 

i  L^j_a^tIL<_uJ  V  J—jJLjl!!  1  ^  ^JL^JLl 


Lo  tiJl_L^  .c_(-<_ul_Lo  (2>^L<-u  ^  jJLuiJt-l  L^  (J-^'  p-^  (J-*  ^ 

5JjjJl  V  tj-iiJl  JL>.  LJL5-*-^i-*-*  (j-^^ J-*  4_uLoa 

i(J_o-»-Il  pjJjtliJl  4_j^ Lolo^ V 1  5Lj_>Jl  ljJL:t_o  p.^j?E_oJ 

1  j£j-o  1jl:>.1j  Ij^!  iJJLlA  ^1  ,  pj^Ul  ^J^1  j-^1 ^  p  JljlI  LiJJIij 
c.(JLLj  j_^  1  ^  ->-  .a  Ktl  a  C-^sk-us I  4.j^LoIl:>>V1  ^LcjJl  ^jl 

»^jLo  jLlLo  *— Lo  4_^LoI1^V1  ^J-o^o  CjL^^JJI  4-o-t^ 

j-uj-c.  jUs-l  jlj_a_4-i  I960  pLc,  (3“^'  ^  ct^  *  1995  pLc, 

(j_aAjj  SjILill  0jJt  ^_jJLo:>-^l  ^_j_o^^l  ^LlII  ^1  Vl  ,  1 

c1)Lc,j_5JlJL1  p_j.o->d  ^_jiSLIl  ^^j-o-:^!  5jj?eIu_o1  fiLjj>.Lj  (J-*  •  Luaal  jIjloJLI 


^_j_iLlVl  ^Ll!1  (j-*  ^LLLi  33  jj-*  *— Lx  <Lj^LoIl>-V1 

5_jua_>Jl  i>j_A  Cj-jL^  i  LoLc.  (J^  [^1  i  1 975  pLc.  ijy^j  »  1 995  pLc. 

cjLc, jlLI  oj-Ll  (JjfcL=*o  jJj ,  ^  ^4_ujJl11  L^ULV  4_u_u_tJLi  LoLaa  5jLiLi  33  (^jL_uj 
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i>J_A  L" ,  ^  tV  Lj_]1_L1  jj-*  (3-xflJl  4_^L<iIl>.V1 

.  uLs^Ij  jl  Jl2_4^ 

«:c_ijlI1  1  jla  L^  jjt  ^_^y£L^Loljj  ^  oi 

uLiLxjxsVl  (J-*  fiLj^Lill^Vl  cjLc, j_L1  *-_)j-S_i  Li^  .  ^^j-lLLl 

L4-1J  * jUrtTn-u-l  1  c_(jljjj  jJLulII  (J-*  fiLuOll  ^JJJ>.JJ1  fiLJajij-iXl 

t- <  w'l  ^j  t- -  wii  Li  j  1 J-4IU-U Li  ^LlII  (J-*  J-^  ^  ^1 

ijr^  lLsL-o^VI  1*^-^  ^-4-J  cllVjJua 

t  j  t  ^  jJ_Lsa.^t_j  I  *-^  J-l  i  J  LSILI  1  c-U  1  Ju  ‘  Lh^3^  ^ 

^j-c,  (J-LsLc  (J_dLc  fiUujLb  . d j  il-stl  cjLajl^JIj  jJ_^jlI1  ^jILsLjlII 

tiJjLa  jLj_Lo  1 6  SjLi-ajK  jlc,LSIl!1  ^ *  n1  / *^t  cLt-i-allLj  ^^ISLjuj  (J_<ijlJ1 

fiLj^L<;Il:>.Vl  ^LcjJl  ^Uiaj  5jLjLj_uJ1  4-ojVl  c-<-i-t-u  LlA  jj-*  •  ^LlII 

SJLiLcuJI  <LOjV1  ^  ^  ^  ^  L^j^  l  U^  ^  l 

Li_iLilL3  . £>  j  ^  1  ^ "r  "wVl  ^Lc-jJ!  ^llia_i  (J_(_ul£[j  jj-*  1  j-1 1  *— iLul  Lo 

^^j-aLtlLLl  ^-l-t-i  4tjL£^  ijj-^  Cr^  (J'^i-*-^^ 

id  I  1  e\  I  1  . Us  1  . ,.  ^ t  1^1  ^ ,  t  <  ^  llLlI^ t  i.iJ1^^.x.ui  t  jlLlII 

l^y^  Lua-il  u_)L:tju3lj  ^q-^Li-u->J  (^/\J_aljLllj  ,^/\.^^£L>Jl  ^ Us j 1 1  1 

* _ ijlj-tiaJl  (J-*  ‘ ^  (Jjj_4-i 

cr^‘^b  ^  ^  ^  •  LdL^^  ^  < j  1  Us  A  j_ALd  ^j_uSLc  cjjJtjl  ^1  Jl_u 

4_j^ Lilo- V 1  ^Lc,jJl  (^jLLus  ' ^ '"  iL^Lli  (j-*  (j-tToJl  jLjx,!  (_^Lu_u 

(j-*  ?.l  jCbl  i«U  t".  l_4_j  L^  C-t-i-u-J  cJ^  ijr^  L^.5.ijILl 

i JliJ  1  ^^iTuJl  (^L_uJl  ^a.  1  Us  / 1 1  l_iL;e_<J:3  t  ;J  cl) LuajjJtllJ  1 

~  *•  I 

'  (3^  jlc,L5IL!1  Ij-LlvI  (j-^jJ!  ^a.  1  Us  / 1 1  Ijla  ^ ^  c-ul^g^  ^.L^lulj 
5JLLa_Jl  Julia  ^l_4uilaJlj  Jl^LoHJI  ^jjjLLaa  (J-^L£^  (j-^  *— -‘-•^J  (1h-^^ 

^ISLI  I  U'Liua  i  jl-LusaJl  aJJt  (j-u-<-u ^  ^  LlC,  Vl 

j-j>.Vl  4_j_c, L<i_IL>. V 1  CjI—L^QJI  uLaLuo^l  4_i_uaj  ^ ^ ^1  olSLaVI 

4^1  jVl  ^IjjJl  5jl  jj  (l)iJ J)j_ual.  1  cl)l_)L_a^  C-i-uiiirK  i^LLL)  4^1-4^  jl  Jl2^ 

CjLdJlisJl  t ^^L<.i.uu^ I  ^^^ajrJLl  JjlLuuI  JlS^  ciL^^  Lh*  *  4_Lial^sJLl 

j'  Cy^-3  ^  i 4.j^ L.4ll:>. V 1  SjLcjJI  l^_4j_^  ^^.SjlLI  j-^ 

diuoL^  j_S_3  ,jjj_c,L4-IL>.V1  (j-A-fiLlJl  ^j-jjl— Liuj  Luii-l  1  3^,^-*'  ‘3^^?^ 
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SjiLill  SjljJ  ^jJjij  I II Uj  4^LiVl  cjLc.^gj-iiiJLl 

c^l  (J_aLc,  ^^jJLo  ^L-ij'  5JL>.l_i  i  1995  1990 

Ljl!  1  (j-*  Cy^  LH!  1  lLs  L_a£  1  1  -i  *— )  Li-aJa-  J  1  J_tlu_u  \j  1  L^IlJ  1 

Jl^  1 JLA  <— iLi-tTuJlj  ^jju-^TiJ  jlj-bLj  1 4_j  jJ 

i^LtJl  ijJjLo  jLji-*  1 5  L^LlIsI  jlc,L2IL!1 

1Jl:>.1j  j]  (jjJJ  i-Lsl  I  ii*=^Vl  fiLj_i_uj  qja  4_La^  [^jLj_u_i  Lo  [^1 

i^jja  ^m_i 

d  1"  4. 1 1  ^ L*J  1  jj  1  jJj  (J-<i-*-J  1  t  15^  LS_a  ^ 

l_£I_^LSLj  ^1  ^ '  ^_^1_LV1  A_jji_i  LiJJ5j 

^1  VI  i^LtJl  tjljij  lAjLj-u  jj^Lo  V-*-S  C^Lb  (J-<i-*Jl 

.  (^j-SLiiiJ  1  j  cjVL5LtiuVl  j-u5L!l  (^j.La_u  ^Jj-jl^JI  1  jla 

L)i  fiLfl_LSj>.  V  4_iilL>JLl  ^IjJjJl  fiLc,L_uJl  jJijLilLa 

(Jlj_i_uJl  fil_j_<j_AVLi  ^  Cr^  (J^  5jL>.l^l  5Jl:>.jJ1  (_£iJL£[j 

4-4£^1  mi  Jj^jLaj  HeinerFlassbeck  jJjLa  ^LjL-aH^Vl  ♦  4_dljLll 

Deutsches  Institut)  ^jL-^aH^Vl  Cjjj:t_^  ^_^UV1  jj-*  iMarcel  Stremme 

CjUI  j  lU  1  ,.lj  N  JV-^  ^laLhct^  (fuerWirtschafts  Forschung 

(j-a  5jL>.1 jJl  5jL>. ^1  lJl^LSJlS  .  gLtTu-AjLo  JJ-*i  -a  ijjLA  ^LtTuJ  4_JLL»J1 
(y\-i  3_»_^ljJl  SjILill  Cjjl^jI  i  jJj  (j5Li  a  ^ ',  U. ^  1 1  4J_<jjl1Li  a_j_i_uIL:t-o  i^lluVl 
lA^  ciuL£^  L^i  Vl  ia^jJiJl  L^LLi  (^,-5  ^ULLi  97  jIjlS^  1994  1974 

, <U  > ^  s[  «^"aV1  ^jLjuJIj  «Lj_^_ujl  a  ^ Us •  A  ^1  jJj  ojl^jI 

cii_iL£^  ^^Lu^alLsVl  5jlj_>Jl  ^1  (jj-t-*-!  ^a_jm_i  270  jl  JlS_4-i 

4_ju3L^  4_5_j_5_>J1  aJJt  (jj-IJj  Lo  (J_t2a^i  C:r^ 

iJ-usj  4.^e_u_Lll  ^  ^  *  <3^ j-<-uVl  j-u5L!l  4^LI.V1  Cj Lcjij-tTu.!. I 

IFO  JL^_»_a  ^^J_aL»Jl  ^jJ^Lu^alLaVl  1996  (J-* 

a_a ^-SL>J1  (^)-a_jlILi_uj  [^^LualLsVl  ^JL>JL1  aTn-uJl  a_LL^-iJl  jl>.1 

1  j_j_Il£^  lA^  IFO  0 J-La l-«-J  1  «;lj-.j_>Jl  0^  JL^  .  ^jLsoVl 

i_La_<_u^ILo  j-a-1  (J JL*_a  Ol’*  *  lA5^  n1  <^"aVl  Sjljj  a_a JLSJLI  ^c^Lj-uIj  J  (_^JL>.1 

4J  V  Cr^  L^JlLo  JL>.1^1  (J-oLjlU  ^  jJj>.jJl 

^jCLo  j  ‘  ^  SjjrtliJi,!  CjLiVjJI  L)^ 
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fiLuLlVl  4JL<jjl11  cl)l_iLS_tJl  ^Li  filljLSJl  5Jj.SJL1  CjULuJI  ,  4-iLtru.a 

1  <Lc,  L_uJ  1  1  ^  1  Ji^ I  1_4£^  i  1-4^  LLa-o  ^  Jl1»-o  O-i  L£^  lA^ 

g)  ^  ^  1 1  fiLo-lluVl  Lajj-P  jj_ai  5j-j_ua2Jl  fiLjJjtAJl  (J_<ijlJ1  CjLc,L_uJ 

L4-4  ^LjlII  jjLu:a_i  jJLi  [^1  (J"^  Cr^  LlLtlu^j 

<l^t_jJll!l  jl  .uIsLjuj  (j-«  ^  (J-^  '*'‘^  L^*-^  Jj^Lt-uJ 

^jLS_a  ^_^IJlV1  ijJjLLl  ^L^jl  jj ^ 4_L4iL>Jl 

CjV jj-*  ^ (J^  ^LL  Vl  4-lI^  Lo  ^  i  (jj-t-*-!  (^  j-Il 

i  jJ  jdjLja  i  (^j-u±j>>  ciJ ^Li-o  (j-*  (J'^l-*-^  ^  *— J  J  L-<i-*-1 1  L-i  LS-l!  1  L>^-5  ^ 


4_q_j_3  ^__paL^it_}l  jl^^Tn-uLt 


-LLiVI  t  U  itK-.t 


tl  t  ^  A  \_}jt  «  Cj Lc ji^tfu.1. 1  t  (J.Lga^o  gLu-I^  VI  Cj^'L^jlII 

Sj—iHi-C,  j1jlS_4-i  1994  fiLj-iLlVl  CjljjLt-aJl  1  ^  ^  cliljlj-iVl 

J_5_tJl  ^Llia_tJl  5_ajVl  ^V  Vl  g.^truJ  V  i  I  992  ^Lju  ^jLS^a  ^jLLLj 
cLj-aI^Ij  4^_^£Ljj_aV1  (— (J-^  4^6.^1111.1  4_<_uLu.uJ1j 

jJu_o  ^_^l_LVl  udjULl  j.t-1-u  Lli-i-i-uJ  lA^  ijVjjJl  4_<i^ 

ijLH^Vl  (j-AJU  (—Sj-t-aJl  j Lk-1-u t  jjj.3  CjljjialiJl  aJJt  Jl^  i  t-Al^j  .  jVj  jJl  (—Sj-t-a 
4_j_c, l_Lt-aJ  1  ^IjJLiJl  clijjiaj  lA^  lJlJLSJlII  ^1  ^-tlalLi 

^-Lli  I  L-uLl  i  I  1^" I ^  3 1 4-L<l3 LI  1  (j-lLcuJI 

1  jjj  ,  (DIW)  5  t  \\  .^"t  aVI  CjjjrtjJJ  ^^LlVl  Jl^jlXI  ^^IL>.Ll11  4_jJ1  (Jjua^  Lo 
4_c, L_Lt-aJ  1  ^LLa_3  ^LLiVI  jj-*  5j-^lj-Il  5j.j>.jJ1  l_£L^L£[j  i^^^l  i(^jLcuJ 

Jl£JL5  Lo^  t  La  wi^  L3^i  I  .  jVjjJL  4-t-<-flb6-A  .  4-JjjjfcrJI 

Institut  der  Deutschen)  ^_^LI.Vl  .iLt-aJl^Vl  ^  ^  ^ LaIjj:^!  ^_^1  CjLI  .  ri->Jl 

cjI  jL>»j1  5 jLc  4jL^iK jj  La  5 jLc  o  j-Aj  t^Ai^ ^  (Wirtschaft 

/"^JL^Vl  JUj 

i  I  995  ^1-^  ‘— ijr^  ‘  I  ^  (jyl-ll  4J.A->»il  cliLjJajtXl  JLA  a  Lb 
^^^_II_>»J1  1^  IBM  4_£j»L1i_I  j^^LljjJI  ^^u-lj^^1  iOlaf  Henkel  (J.£!_lA 

iL^LLl  4jtbjjJLl  (J.o-*-Jl  JUJa  i4.^LLVl  4.c,LluaJJ  ^LlII  jLso^Ll 
♦  4-0-ISLII  j^yj-XA  <J£-i  4^tJ-aJl  4^Lcj  4j.o^ 

biil^LtLo  jj-A 1  ^^-oUbjjj  4.^LLV1  bi)Lc,^jj-xiall  i)l  ^_^l  jLil 

(J.o-*-Il  5j.aE_A  (jj-biJ  jm  (j-ulj  Oj-^cJb  b£ij  i  Lj^^_b.u  ^jLiJl 
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j-^1  c-cjfc-ua I  (J_<jjl11  ^1))  ‘.Henkel  jJSLLa  Ijla  ijy^j  »  Ltiajl 

[^IjJl  jJ  1  ‘  «4^LL  1  4jj-ijLjuaj  4jlL_u 

t  «Lj  i  V 1  .  jlLlJ  1  ^  Lrt_i  i  (J^  j  ^  ^  1  j  L-t-1 1  j  LiTuTli  1  ^JuTli  1^  ^  LjlJ  1 

j^e_}  LlLsL^  1  j  ^  ^  *  i4Ji£^ljU^ 
j—Lo  *^^Llll  *-_)  Lj_u.>J  1  lA^  Henkel  (J.SL_t_A  ^ 

udjLo  jLjJLo  158  4-^L1V1  cj Lt-u-i-ojJL  1  j  cjLc,^g^truJLl  cjj..<Clli-u1  1981 

cjl£j-xfiJl  ajjt  ^j'\J.^L»Jl  jjLc,  j L>J  1  ^L»J1  L^  fiUuLlll  cjL£j-cIJ1 

L^Lli  ((Cjjjlu3»  .  LiJi  750  jl  jl5_^  SjJLiJl  aJJt> 

^1  Vj  .  eJiil  70  ^^1  Ijj_u_u 

tl^L^O  1  A  t-<lj  >  > ,.  ^^  t  A  ^  , ,.  A  (^  jJl  jJ_JLb 

0-1 1^  4_<_aAj  c-t-ut-tj-Uj  .  4_ua  tfGl  Jjlj  tJLi.1  (J^L)  Cy^  43lj  jL-iS  ^1  J_iV 

oL£j— liiJl  «l_j_La^l  SjHAJI  ^j-oAj  Cj^^Tlh-u  I  JL£  «LuLi1^1  Cj  L_u_<_uJJL  1 

4_uI_LV1  Cj  1  j L^TlIi-o V 1  -^0  ^-*-^-*-*  ^LtJl  L^J  <L»_iL!111 

i>j_A  (J-*  ^  •  11  4— l-iJLjlJI  1  j_A  t  ^  I  .ijJjLo  jLj-L*  ^L-a  j1Jl2^ 

jQ^Vl  0_3JL^J1j_u1  L4-1I  i4_j_iJLltll  j^j^Vl  ^lj_b  ^ ^ ^  CjIjLwIu-uVI 
4  l_<_u_i^)-bj  4_j5Lj^^^1  dJi^eim  CjLiVjJIj  LuLi_4_ujj  LuLLajj-^  .^-j^LcLtfaJl 
.jjj_iLlVl  ^-i-u^nJl  1  c_ (j-sajl  (jy^l  4_u_uL_uV1  <— sIj-aVI 

jj-L>.  tfi<_ij_>Jl  -^11  4.j>.j  ^  1  ^  i^^lSLll  ^jlI  (J-* 

4_LaJLJt_i  V  J  ^  1  ^  Li-t-i-uja-  J LiJ  1  ^L»J1  fiLt^lxlaVl  (J_<jjlJ1 

cjL:tjVl  j-^jLA  Michael  Wortnaann  J^Ut-j-a  (^^L-iall^Vl  itilAll 

4^>dj-j  (Forschungsinstitut  Fuer  Aussenwirtschaft)  2l^jL>J1  SjL^l 

Cj  1  Cj  1  j  L^Tlli-o  1  ^  1  <  ^  Li  j^)-A_u-uJ  1  Cj  1^  JlLa  ^ 1  ^  ^  *  1 1  1 
o Lc, jij—xfoX  1  (^/\JLoIjl11  ^Jlc.  j Li^J  1  ^L»J1  4_uLLV1 

1993  1989  4_»_^ljJl  SjlLill  ^L»J1  4_uLlVl 

[^j-^j-Ll  t  Aj. . ^  11  t"'FM  .^"wl  lLUj  4(J_aLc,  lJiJI  190  j1jl2^ 

SjILill  (j-u-ij  CjjJjjIuI  i  Ljuajl  iO-iL^  4_uLiVl  oLc-^^j-xfoXl  ^1  VI  4^_^LiVl 

(^jJ!  j—aVl  4(J_aLc,  cJiJi  200  ^  C.<-<^<J3  4_u_L>.i  CjL£j-tIo  4_j_uajJl 

*-^l^  Ijy-^  ifjJLLA  ^_^1  jJuuaj  ^  ^JJt  (J_4Jl11  (jj-t-*-! 

^  1  -a  V-*-s  lA^  cj L_u_i_uJJl  1  (j-*  ^  o  1  cr^  ^ ^ ^-9  ‘  Cy^J 
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L 0  JLl  ^  ^  JLlJuj  ^  l^li-u^  B  1S4AV  ^  d  JLl hA^ 

4_LSLjj-aVl  South  Carolina  4_^j_L:^l  LL^jijL^  er^ 

{y^  •  t t-s"  1 1  ^LlVl  ^1  VJ  -  (y ' ^ ^ La-Jo 

Laj  ^^^^lJuj  Ld  £jtj T  *  4^LjlI1  ^jj-t-rjJI  j-LiaJJl 
JLuTojjJ  1  ‘.jo-Ajlj  j-2^  (jj-^  a ^  . l-s '  j^jJl  ^^>tl  jj-oAj  i4_u_L>.i  CjL£j-tIo 

a_u_L>. Vl  di l^^^tiuJ  1  (j-^ ulJLLa^  4_>.ja  c^i 

Ijl!^  -  .  I.  tl  t  ^  clh^  1  (tl  (_£JL^J  ^  L-A^  1^^i-o  ^q-lj 

Lo  tjLb  a_^L^_(Jl  a_Lua_>JLl  »  L^lj-J/  yja  5j-^j  ^ 

aJLJa  L>^J^  L>*  ^LlII  a^LLVl  cjLc,jj-xfaXl  a_Slit3 

.^Vl  (j-LjJl  a_5iitJ  La 

'  ^  L  >  1 1  4_uLI.V1  4_u_u^LuJ1  5j^1  ^1  jJl  ^__)I)l2_Lll  ^  ^  *  LLa 

LAjJI  Vl  ,j^^_<a->»Jl  (J-ji-JaJ  c_t::t-i  Lt-t-tTu-a  * Cj LLaJ LjlX  1  /j^ 

(jj-t-tjJI  4_j-CJlJ  La  a  ^  <  t  ^  ^  LLx-al^  4-aLLa  a_<-uLu.uJl 

LajJ-i  ^jL>oV1  a»a^SL>Jl  L" ,•  .>»"w  1  i a_u_u^ LuJ  1  5 1  ^ LtTuj  ^ j \?  L"  1 1 


i  i a_j_aj.SL_>J  1  j-jljjJl  (jj-^  »  ' '  La_a  ^  *  t  ^  ,"■  ^_aLj-J 

tj  -V-  ^1  IjLjfc  cr-^l  ‘  ^  *  *  1998  a_t^j-a  lJiJI  200  ^t-tlt-u 


L^  LI  i  (j-*  ^  (3"*^  ^  c-i-i-i-a-Li-o  i  (J-a-»J  1  (3-^-^  (JJ-* 3^L>J  1  jax,  jJ  1 

^  -V-  j^jiJ_j_(_o  4_jlli  0-3^1  .ja_^_La-C,  lJiJI  195  ^Ijl^ 

jjy^  a^lj»iiiJl  5j.5Jl  Lja-il  jj>.Vl  aj^Lalo^Vl  cjLc, ^^j_11 


^LlJI  jL>tj^L!  jLm-uJl  jjjII  iHolger Wenzel  ,  4_jl^l  jJl 

L_£iJl  35  ^LuJa  (2>aLjJl  JJlC,  (_PaLije_il  c-<-i-i-iJi-i  ^1  4_uLLV1  SjLtHJ 

c-f-AJLi  (J-*  *  ^  ^L^^i-o  ^^LtllJl  jJL>Lll  (J-a-^  a_uaj-5 

jLuijJj-uj  ijaj-Il  4  Mia-^tl  3ujL-saIl^Vl  aLaSL>JI  J.>.l  Wolfgang  Franz  jjlj-b 
aJLLajJl  ^J))  :  ljjL:t_a  ^1  (j^  (jj-lJ  i^a^ljLi  a_ijL>oVl  a_a^SL>Jl 

a_jl  ^aLsoVI  a»a^SL>Jl  aljjj  “-^Ja  1 JLA  ^  ^  '  \  ^.  „^  \  j^jUu 

SjLjljJLll  *Jj  1  jj.j?E_»J  1  (jj-lJ  /t  U  ^_aLj-^  (Jaj_i  a_aJ  (j-a^ 

.  lLU  5  3  ^atJ  1  di  L j  1  jJl  1 

*Jj1  jlj-lVl  ^ A ^1  ^  •j  .L  j-^V  4jl^  .  4.^1j  Liajl  a.:;e_>Jl  aJJt  ^1  Vj 
^lSLJlj  (J-*  a  tl  L  .  tl  LaJ_t^  c-tjlj-JaJl  jj-* 


250 


JJjOuiJI  yjjh  JJ 


^  t  ^  iljiJjLtil/  L^Tt^  (^Lll  ^^-^scjlII  ^ jJj)J-<.fj.l. I 

.  4_j_aj.SL>J  1  cliljlj-iVl  tjr^3^  1  jJLi^  Ltiajl 

CjULi^l  g,l-Jfc-i-u-j  t"'l  •  U.1  7f  tl  Cj Loj-SIjk j  ^jL>oVl  5_a^£L>Jl  ^3^  Lj^^_u_a3 
^  <1  , ,.  -^t  (^^\LoLjl11  ^^LiToll  5j_iljJLo  4_j_lJj-<J:s 

CjL>.1jJ1  (^^Jal—Lo  (jj-IJ  Cjl^g^L-U  JLiljJlll  (J-5_tJl  4_u_u  f-Sj-LaJl 

fiLiJj-tiaJl  (J JL»-o  5  JLiJjlJI  Cj l_tia_Li:tI<J  1  (j-»^  •  ^  J  'ZJ 

CjLc.^gj-cm  aJJt  4_i  (^  j-Il  *■.  * '  ".^3  iCjlc-jij-coil  fiLuajij-iil 

(^pajij-aJLl  ^  <  >»  1 1  *c_i_»Jl  tl  ‘tJLll  (J^'j  ijr^  jIjJjVI  <— 1  Lt-uTLV  1 

33  (J-*  1995  1990  fibLsljJl  SjJlill  diLc-jj-xfoXl 

5_a^£L>Jl  4_j_l>ij  Lo  cjI  jlj-il  ^ ^ r<  ^1  (^jJl  i^LlLi  26  ^LLLi 
c_tj  1  j-tiaJ  1  cii-il£^  1 980  ^  ^^LLLi  40  jl  jlSx-i  JljI ^-*31  jj-* 

j-La  ^^yJLjJLij  ,  fiL_j_a^£L>J  1  cjIjIj-j'^1  ^_^Li:>.J  IjjLc,  ^LijVl 

Jl^  ^LjlJI  cjLjjljJ,!  o-ilSLl  ojL^  Lo  dJlo  ji^  4  i  <  n  HI  ajjt  ciuL^ 

c1)1j1j-j1  (jj-Lc,  t".  1  o-ilSLl  [^1  i^^y^Lxlal  udjLo  jLji-*  86  t".  1 

j1jl5_4-i  1996  j^jl_=*oVl  4^m  4_lI3jJ131  Lo  jujj  4^Ll£31 

jt-N  4  4_i_aAj  ^  ^  tl  ^.aUj-Jl  ,  t  U  5j_a 

jJLo  (j-uij  Cr^  d  *>»  tl  iiLiJL^ 

jIjIIj  .(JjiwI  tiJjLa  j LjJ-o  j-ilu£:  Jl:>.|  j1jl2^  4.^^SL>J1  cliljlj-i^l  Tt . ,. 

.4_^LlI3J  (J-<i-^  jj-L>.j  5j_iJU>.  ^Lt-a_a  ?-LL)  ^iJ^tTuJ  4J£^  IjLA  qjz 

jJjjJl  ^  . ,.  41  /  a  4_4j  Ltiajl  Cj Lc,^gj-3aX  1  (jj3^  c— ulj-iiaJl 

4_j_uj-LtfaJl  iTheo  Waigel  ^Jj5e_j^  4^LI.l  l),3^ 

tl)*  ^1  *  ^  (J-*  ^ 

'  (J"^^  Ly^~J^3  JljI^^JLo  (^ j Lj-salLs  1  ^-4-1  5 jliI^^hJLI 

ci<_*_ijjl  1995  Luaji  jl>.V1 

4  VI  .45UL27j1jl  iU  Mij-lll  Ct^  miU 

.  SjILill  i> JLA  (jy^  4lblj  '"3U.  ^LlII  jl_<;IlIu_oVl 


<1  « >>  A 1  Tt  ^^jja  4^LI.V1  4_u_u^Lujl  5j^l  4_lCjJ1  4_jl£.  Lo  ^1 
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4_(_u l_j_i_uJ  1  lILLj  d— [^jJl  [^jJ->Jl  LLa_>Jl 

-  ^  .■  t  ■  ^"  '  "  t J  1j-^  (jy^  ‘.43lj  Jl^-i  4_t.u^LcJLl 

i(J_4-*-Ilj  ^Li-u-U  4_jJlIjlJ1  (_^1 j_i_oVl  5_ua_>Jl  (^L-uHJL^ 

d-L-l-lLjLJl  ^  ^JlJ^  i^l_l_uILo  ^-^-1  4114^  (J_4-»-Il 

j_j_A j  (j-u-3  l—Lo  <L<j_j  L<i_j  1 JL5  .  j-i-Ls j  t— ‘-ij  I  Cx^  Lj_i_u  ^  L£^  ^  Li£^  ^  1 1 

(J-SLj  C-<-Jj-SJl  ^jSLu_o  A5^-i  L>^  ^^1-i 

jjy^  L^J^*  LaljJal  L^-jI  '  g>  , ..  ^  \  ((1_Jl_l£Lj))  jj-a  tjl-5 

4«L<_aAj  L^Jt^Lcia-d  4-_sl^Vl  lLUjU  L^oLb  JLiJL>.  ^ 

V  ^Jl_<J_^LJl  ^Lj-lILc  ^1  jJt  \jJt  ^^yjjuaj  t 

.  (J-*  1 ^  ^1  ^  4-iJL.U  1  aJJt  (j-*  1  tl)' 

,^;-AJ_aljLll  (J-*  (J-*3-^^  (J-*  Cy^  Cr^ij  *— iLrc-ual  Qja  ■  4.LLL(Ja  4i^  ^1 

jjLc  t c-t-t-u l£L^  La  ^J-S^tlu-u  44_JLjlI1  oljL^l 

LiJLU^l  ^_^j_IL>.j  .fiLa-iJLaJl  4_j_£:l_Lu^l  ^IjJjJl  ^iSLi-uJl  ^j-u-aA.  ^  ^  ^  4laJl 
(^^■A-LaLjLJl  M  ^cSL?e_i  ^jjlsIjJLI 

Ijjjju  ^  i(j_uJjLi  (^jLt-alLaVl  ^jLjljJIj  4_uj_uJ1  4_a-la-La 
.  1  (j_u  La^  V 1  4juj  ]j  1  (j_u_ait_l  1  ^^al^e-a  a  Lao  Li  jj  Ls"  1 1  1  jjt  ^  1  j.SLi 

.  j-a^l  iyu  Cx^  mm  jJl  CjLuL-a^l^ 

Ij  Ji^  (j"^  ^L^  (J-ij-oVl  i>  J-A  jlj-alu-ul  ^1  Vj 

Sj-jiSLJl  Cj  l_i.::fc_LJ  Ijiu-o  V 1  a  Lb  (2>^La-a  j-ai  L^ jJiS  j,i-uSLa  ,  fiLLa  j^^LLaV 

jLbail  ijJj.::tILll  jjj:t_alb  jJt  ja^Xl  »  4£3.j>J1  i>JLA  4:>.j  4_ajLSJLl 

V  ^ I^jl^lU I  jLi-saUsVl  ^  ^  L.)L-ti  a^Lcj  3,3^ 

' Ij  ' ^  ^ 4 1  1 JLA  1  j  . ,.  fiLajIbjLJl 

t  'I  jj  ^ "  iL^LLaJl  tiJ^L-^Ib-ul  fiLil£^  Cr^  gl  a  1  1 1 

J_>J1  (J-^  <>ttl  (j-a  i-iUbj  Lk>^ 

SjLjj  iy-^\  4_jlb  0-3jJl  i^y-^  (^Ji^^j_4_u  /4  ,  ,  ,.^  a  ^ Jt^^  -^tl  J I  CjjJHII 

^1  jL^eTn-ul  L^ 4^^1-ixll  ^^issLu  i  Lt^ajl  {^^^.u^i-lII  C7~^  C-JLLaJI 

^Lj  j^jjlb_u  (J-a_tJl  L_tL^L£Lj  ^Lajjl  ^1  1 JLA  i—bjibai  ^LuVl  Ljj>. jJ j_tS[j 
OjLiJLl  LiUbj  4^a_a^l  (y\-i  (J-a-t-ll  p  '  ■■  ^"  5jU>.  Qja  ‘  c-t^ 

<LajL>Jl  CjLL>.L4iiJl  j^LLa  fililLa-Ll  4  5_La_u_ujJl  ^Li-uJl  ^jL>Jl  fiLLa-tllXl 
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JJjOuiJI  yjjh JJ 


.5l^1 

(J_t-3^  lA^  (DIW)  ^jLuaJlaVl  cj^j:t_iJJ  jL^jtXl  tjL£j 

600  ^  (3^  ^iSLo^l  fitil  i  LAjLia  cL?e_uj  a 

C1(-L£3J-3  Lo  1  li J  i CJ  1 ^-Ll-U  ^  3 LL  i  (J-^^  lJiJ  i 

^jjjJjJlj  ■  U>  A  Ml  t  ^1 V  ■  ..1  Sj-jju-ss  CjI jia^ej  LjjJ-t-u  JUl^^JLi  4-lLu 

^  ^  S  "  '  J— t-tToj— 1  J j-*-*-^  4_LJj-LiaJl  ^JLA  lLUj^  i  ?.  Li^^-^SLl  1^  jLiil^ 

c_tJL_ul  5jl  JL>.  <^1  ■  -■  ^LLaJl 

.  ^  (J_^jtil  5  jLiJl>.  (J-«^  *  L^H^jG 

jlj_Ll  4_il£^  Cj-t-ijjl  La  llij  iJ-^1  (^j^iTu- J 1  (J_<i-»-Jl  fiL>.L>Jl  ^ ^SJli-uJ 

1  /  .^tl  ^LLVl  1  cLo^LlII  (_^Lu_uJ1  1  jla  (jy^j  •  Loj.a^  4_Jj^l 


4Iu_uljj  jLii  jL^  ,  ^  ^4Ja:>.^LLL  <Ll^1jj  Walter  Stahel  3^jIuIojIL1L^ 

j Lt-i-u  1  o'  cr-^i  ‘ ^ '-^^^LL.uJ  1  j'  ^L_uIl11  ‘.j-jjtXl  ^IjJjlII  dilj 

5_jjLS-o  i4_aiSLll  cL-o^  (J-*  Cjlj-w  5j-<i-»-Ll  ^JL_uJl  ^_L<i^u_o  4_JjVl 

5JL>.  ^^Lua^Ll  <d_iL5Jl  j-jjua^l  j-a-»-Jl  cjlli  ^Li-gJl  jj-*  L^L-o^LLa-i 

.  (^^tfu-J  1  jJ-aJtU  j \-Clc. V 1  j^n-u  3 J ^ ^ '  ' •-^  Cy^  ' JJ L"  ^ •  JL*!  1 
fiLj^LtJl  (j-^  ,  <Gj.SL3  cj  1  j L-t-u-^ '  ^LuL  Stahel  (J_u_tlo  q^aTh-ujj 

i  LaLc.  ojj  '"‘^  J 't"  ^Luj  ^L£La^L  i 4_o^ jJj-tSJLl  1 

J  ^  5j— a-^t-1. 1  Cj Ij L^n-fj-U  <Lu_u_L! Lj  ♦  ^ V 1  J j_A  La^  t Cj  1  j-L-o  J  ^j_u^j 

<LjJLa-^'^1  CjLLa-cJI  Lt  L  57  '  L>  / ,  .J  1 1 1  i  ^  1  j_LiJ  1  ' j-Lcu 

Lai  -  ‘  L>  ^LLL  19  L^IbLj_LiD  ^  O’'^  iSjLu-uJl 


LaLc  ^  jj  5jJ.  Sj-a-t-ll  cj1jLu_uJ1  5JL>. 


j^jj  (JjLaJLLj  .  ^LiL  3 1  [^jL_uIl1  , 
t~<l  ^  AMI  5jLI.L  36 1^\  3  * ^  5jLu_uJl  ^Lu-ss  cLLili  La  2 

^1  1— LclajJLal  La  I5lj  i Cj Lj_La_»_L  1  i>J_A  (jj-L:  aLbj  ,5jLu_uJl  4^La:>-^l 
lj_A  oj-^  'p  J. ' "  cr-^  ^Li-ll  (j-u-ij  o^Il1L>J1  Lli£^  j[j L ' " 
^^Lua_ll  jjy^  fiG_j_a-Al  (J-*  Lu-iTo  t  ^  -  ■■  (cjjjjJI)  ^L_ujV1  ^1 


.  5_jLj_t^saJl  3'  fiLta-Al  j.Il£^Vl  (^j-tTu-iJ  1  (J_a-»-ll  5 1. ^ t 

.  jL>»j'^l  t  .  1 L""  SjLLia  pL^  Lia_it  iJJLlA  ^_^JJ>.Vl  ^^^;IL>JL1  t"'l ^  1  La 
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duoJ^aJI  ^ 


lJijjJI  iLilLaJLi  fiLt^LiJl  CjL»_al_>Jl  ^  1 1  ^1  t-s ^ 1 1 

^jJ.1  SjjjfcjCm  ^  ^ j  ^ 1 1  LiJJj^j  ^JlLi  Ld  c-4^j  eJiiitim 

ciJ  Lla  (j-u^  <u  i  V 1  ,  1  (J_<ulU  fiL>.  L>J  1  (j-*  ^  '  L*  ‘-iJ  Lj-A  5j-jj£LJ  1 

.  ^  (_p3 j'  4_t^l_>Jl  Cj  Lc, jij-xfoX  1  ■  .■"  oJJt  Qja 

^Loj  ^LSJlLi  .  JL^G  c-tilalLi  j-aVl 

.4_i^Ll131  lLUjU  4GJI^  tCjVL^Jll  ^>JLA  jL^Tlli-uVI 

^Jjj-^rJ  ti  cjljl^Vl  ^  i^jja  i^jS^  0^3 

fiLiJj-Gs  ^L£!_aVLj  fiULb  jLualLsVl  4_uJ_i_u  jIjI  tjj-i  (j-<i-^  * 

o-^  jj-*  5^LflIL(_uVlj  i  jijjLrtil  j-jI-*-11  JUl  (j-«'j 

(JG_J  C-^jlIa  jJ  1-4^  i  Cj  1 J  Ij-il  jJ  1  .  ..j  ,  (^j^tTu-J  1  (J-<i-*-!  1  fiLii£^ 

^Jl—LGJl  j3^  « (j-^ SJlL^I  «Lj_uj-LtfaJl  CjL^IjJI 

t  ""  ljLfl_Lo  ^^^LjlII  jL-ssIlsVI  (JSLxHij  cjL>.1jJ1  ajjt 
c_(^  Juu  LoLc,  JuljJLo  <;c_<jl11  qja  CjIjij^I 

(j-^  SjLc,!  j— cu-SLu-u  (J_ljGJ1  Ijla  jj-*  L>.^1ju31  ^1 

c— <-i-i-ij-i^  '.  GjL>.1^^Il3V1  aJJt  (JiLo  V 1 

jJjJj  i4_j_aj_SJl  ^JJJJ1  JjLJ  ^  ' O ^3  ' ^ ^ '  cL>.j  (jyi^  jLualLsVl 

Cjl^^i-LisVl  ^>JLA  ^JIL4^  4^jGj  i,y^  4-uJl!I  ^ L^-tiuJ I 

(j-*  4  J-jJj  (^jL>ijV1  (jUj-^l  fiiilujJLl  *-_)ljL>.Vl  ,5^jl>J1 

^_^j_LIL4-4  (J-^  (J-*  5jU>.lj  5jL4il  Vl  4 gL^-L-tJ  1  5_iL<i:>.  fiLuj-Gs  4  IjLlLI  Cli-O- 
JlGlLiVl  Cjlcjij-xfoil  (—sVT  ^J_u_u  d^LLaJl  jL»_4_u1  ^1  CjLc.I_Lu^1 

jj:t_tJl  IjLA  ijy^^  ,  JaLo^'^  ^  4  j  1_>J  1  ^L»J1 

4_L.U  Ll1-uJ  1  I  ^  ^  L^t-Ll-^  1  ^  I  4  4-LI-O  Ll1-uJ  1  (>  J  1^  ^  1  (>  J  Lk-L1-0  1  ^  L^  Lli^  o~^ 
5JL:tIu_ul  Ljl^  .  4_U_oI_4_uV1  £>  jl  ■  ^"r  .  ..  t  1  4_<J^1  ijyJt  4  jLualt^Vl 

^  Vl  (_ti_iSjllL5  ,  JjLljjJI  «L>. JJ-II  Cr^  j-Li-oJl 

^.IjlULi  ^Zuilu  -  clJ L»_<jIL>»JI  1  4_jJlL»J1  jJij_4_uJ1  Lajj-oj  (jy^l  Cjlj^g^-GaJl 

aJJt  4  fiLj^  L<iIl>.  V 1  j_5-t-lJl  ^JJt  4jl  4  L^_Lo  (_)-i3l_Lo  V 

jlialjl  i^jja  (JjLLs  Vj  .  jJl  4>JL^  gU-^Ti^  5jju-Ltf3  L^ILa^^_4_u  ^J^LiliJ  (,.3-^^ 
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JJjOuiJI  yjjh  JJ 


uiiljL^il  Sj-jLjlII  ^ I ^Ljj ^ I  4-aJL^_u_u  La 

't  Aj.t-s"tl  ^ lj,i_u->J \j  (_pi_ui-^I<Jl  ^a.^jl3Jl_u_u  (J-iLl11  Lillljl  (j-* 

.  jJaLiJLl  ajjt  jJjij>Jl  L^J-I  cjIjLSU  5j-jL»J1  cjl£j-iiiJl  Vj  ^_i_uVl 
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6 


V4  ^ 


i§i-§  49Jk^^l  n  1  h  »  Ji 

j-tJLsl  ifiL^Ll  Cr^  L>^J  iSjji^LILo 


(j-a  i(585l)  L^ll_L>.j  I^La  SjjLLa 

tSjLblJJl  5ljl^e_4-»J  LLt-La  jLLa^ 

Peter  ^^Lcfjj 

VjUe_a  iLoLc.  (J>u^Ij  j-<ulJ1  jj-*  ^1  m  [^jJl  iTischler 
jL^  :  4JL>.  tjL_aJ  (3^^J  lJ* 

JL5_3  it— 1^  LiJ_^_La  4_jJ  ,c_i_*JlJl  ^_j_iLj^i 

fiLoLol  5j-jjLuaJl  ^jLLaJl  Cjj-<j_<_uj 

1 JLA  '  *  LjX,  IjJLrtlLo  j-la-Li  c’jj 

jL_>J1  4-c,1  I II  tl  lJ^  jl^ 


(j-«  < 

j.<  '"■  (J-*  4_»_4_>J1  ^Lil  JL>.1  1 JLA  «L?e_u_u3 

4:>.J  dJ-gg jUJ  5jj:k1  5jLu_u  *■  1 996  ^Lc, 

1  c-<— Lt-!1  -J  '  ^  i  4_c,^^-_<_uJ  1 

SjgLLaJl  fiLLo  ^JLSlu_u  [^  jJl  jUaij^KL^i 


4jl4^Lj  ^LjJI  JjjelLuj/  (J-A)) 

4  1  rt  rt  a  s.  Ljj>.  i  J  J 

fc_|je->JI  I  j  ’ 
c-<-I  l-*i  1  ^J I  j-«-'j^  I  1 1.  >  ^  j 

.O-SC-JI  JoLl^  C7^  4K  ,^,  tl 
^jl  4_5_j_5_>J  L^jlj 

a  //I  ^  t  t  ^  I ,  ,1  L^-«-a^-3 

•«Ji3W 

(1)1995  { 
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L-tiA-aJJl  3-^ ^>jLliaIbl  Clt-L>.  4_Ju_ulllJl  4_cL_uJl 

(-_£j^ILi1  4_bjLo  ^^1^1  <Llj-Lo  ^^SLu_u  » Li-u-l  1  ^jy^  .^^^1  IjLA  Qja  jJjVl 

ijja  Slljj-SJI  Eitorf 

(jy^J  •  L^l— i-i-cjj  (jj-IJ  j-fl-LjjJl  cLjJLc,  ,^/\_»ILi  ^^1-1-0 Vl  clila^:  c^-3 

j-fl_<_uJl  ,  <Lj.£Ljj-a V 1  SjLrtlXl  CjLiVjJI  (1)5^  l)* 

Vl  5j_jLLaJl  ^  4_i_<_all  Li  (^  jLc  Sj^LLaJLi 

J  t  >1  'rfc-J  Ij-^  Cr^ 

lSJ^-^I  (— JL>.|  V  fitil  Vl  i^Ltil  jJLtfliJ  ^1 

j  5_L^tt_C  L«  j  ^  ^  t  ^  (J-^  c-«^ Vj 

^  ^  i-LsLLo  ."■  i  jLjjLrtHJl  4:>-J 

<Ljl  i 1  ^Li-uJl  ^  ^JL^tIu_uJ  CjV^U  4_^j>.^_L1 

.^jljJkl  (— V  4_ilj  ti-LsLi^VLj  ^  <  1 « ^  A  J  t  ^  *  A 

(J_<j^l  ^jj-ij))  *. *-_)l_tialL3l_i  l)^  ,((S  J.^_:>J1  IjLA  (J£^  jj-* 

(J_<j_C.  ijy^  t  4_C,Li_u  ^Lo  Qja  La  ^Li  Ljlc.  <Lc,L_u  260 

<Uljj1  (—SVI  4^L<iJ  (j^  ^  ^ y '  L*  tjj-^  IjLA 

fiLijJ  (j-aJ  ^ J  'U  filliJl  \  jjy-i'^  LiJJjj  iudjLo  f—sVI 

^-ol  j  J-j2  jJl  ^1 ))  *.  L^Lfo  .  filljLc:  4_<_aAlI  tl)5^  O^  0-3^1 

jJ_L<3  1 J-JJ  ♦  «  jJifc-t-JjJ  1  i^J-l-J  JlC.  LSHJ  1  C-U 1 J  ^  ^  ^  ^  *  0^3 

ijy^j  (L^jJ  (J-a-*-i  (jy^l  5^j-ifliJl)  Battenfeld  j_LAjjLi  ^1  4IbjL>. 
t  L^l  Vl  L>.Lijl  4(2>^L£LL1j  CjWI  ^_j_tjuaj  (JL:t_a  a  t-N  ,"■!  \ 

(J-a-*-!!))  ‘(J-^  L>^J^  L>*  ^  (J-*j  cUtiJi  iljLA 

J  \  Ml"  (J L-4_uj  ^  1  tjj-i  (J-*J  '  lJ « ^-JtlLo  (^  1  j)t->  M  Jjtj  ^ 

jj-a]  iSLj-^Jl  jaJtla  4-lI^  i . ^  t  ^a^Li  jLaluu  LilUji 

V  IjLA  .((ijJljjVlj  [<luLLV1  Jj-t-aVl  Ljjjj' 

Lu_u^g^  fiiljL^l  ^LlLI  0jjt  Lulsjli  [^jJl  c_i_Lj_uJl  tj'  ' "* 

(J1 j_aVl  (jj-^  J— aTn-uJj  fiLwLtJl  jJjjJl  4_jJm  CjI  JLc,L_aXl  aJJt  ^  JLSjj 

t  *  *  jjt  L-ulsj  t  ^  IjLA  ^Lj 

^j_jL^))  (J^j  (J-^  4«L^jLb  d  4  N 1  < a  1  ^^L<.fir>> 
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'0^9  CF^  6».mAj  Aa’i-J 


JJJ  ^  ^ ^  ^-ijeTi-LLi-u  [^  jJl  *-_)j->JLi  ^LjlII 

jj^e_J  V  t  ^j_u^))  ^  t  ^  /  ..M  t  4  4_J^^.^J1  1 JLA  i  «  ^ 

Jjl ^-scA-L.u-i  1  j  i  JLi  JL£  (J/^—LLs  1^  1  (J-*  ^  L) '  ^1  *  <'  (J  ^  j  ^ ^  i ))  4J 

i! 


:  4_iiltit_a  (J-*-3  ifi^jLcIija  ^LiTu-i^j  Cr^i  J 

^  t  ^  I  996  ^Lc,  (J-*  ^  (J-*  JLi JLifo  ^ j-i  >^e^ 

CjIj^LLs  Jjj  ( iiU  j^ji.1  c^U  i  Lutz  Buechner  j3jJ 

i^lj-jJiaJl  (^j-uSL!l  i cjj^-flSLi Ij-b 

i  L^jI^:  lJ^  i5j-jLLaJl  Cr^  Qja  (^*^-11 

.  3  I  *-_)  ^1 3-^1  JulC.  4_Lfiajl^l  SjjLLaJl  JLc, ^ja  qjz  ^^^ILul  (J-^ 

<•  -  -i  ^  "  .  . 

^^L_ul  CjLt-JLcJl  uIj^IjJlaIlII  ojL^  Jl^ 

JLC ^  ^  ^  ^J_u_4^  JJ  «>>•!>.!  1  L-ol  1  Cy^Jl^  J  Lt-a^ 

'  ■<>>•!  ^ ^ J  5j_ij_>Jl  cl) LijJjLLI  1  i^jJua  Buechner 

(J^  (J-*  ^  ^  ^  3a jJLlaJ  1  ^j-u-t-aJeTiJ  s:jJL  1  ^1  »  *.  (JaejLLcaX  1  ^ ^ 

i^^^LjJlj  5_jljj^L)  j^yjusja  1-4^  lLLUjI  ,fiLjj>.Lj 

(J_ual^^  ^  \fiLj_)ljjLjLJl_)  t  ^  .^"t"  (Jij^^  i_la_Ljj_)l  (jj-Lc, 

(J^  du=c-±jju3  1^  ^Ug'  ^_yJl  c_«_a3!  iljLA  Buechner 

(j-^  (_)-aJL:t_a  ,5^1jlj_uJ1  Lilj 

^Lai  4_j^L_aj  (j-*  L-^l  ciJjLfo  ^L)i  (J-^  ^L£^  fibl^  iljLA 

86  ^_Jj-_<_uJ  iiJjLitjl  jlj-3Jl  (_yic,  j^/UPelbe-a  jLLiXl  cl)Lll^ 

^  ^  <  4^^)_4flJl  cl«-)l£^  JUJ^a^  J-selL-u-d  La  Jj^eTn-tj-a 

Peter  ^Lju-)  ^ ^_u_a^  1  <LLj_u_tJ  L)  L>J  1  ^Jt  La^^  ,  5  ' 

fiLjjJ  ^j  ri  j  t  LtlajI  ^^43  t Buechner  j  )  mijj-jlJ  4  i  <  nHij  j-a^l  iXischler 

Llssj!  , (( c-oj-SJ L)  I  Ltlul  Lit  ijjj_t£jjG  (2>^La-i  ^ h  l-s . tl  LiJJjj  ijJLoial 

(^L£^  I3l  i4_ulj  I  ^r»-  I  \  ^  ^  ^  J  t  ^,^.^-.tl  CjLjljj  (J-aaelJ))  L  JjLn.u.a 

t  ^  ^^yllJl  4j_l1jJJ1  4^j->J1  Vl  ,(((J_aJLll  4_jl_a-<Ja  LiJJ3 

i((LlLl  ^Lj  (3^Vl  4_aJ  tjl))  t(J-*-3  Cf  ^  (3^  4_Ijjl11 

'  (j-I  ^_y-i j . ^  ^ L-u-a »  '  J  '"‘  ^ ^ J  * B uechner  ^J La  t^<_i-aa- 

.  JjJ-:^  (*) 
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i^_ys>\-LiSjl\  ‘  ^  l^^j-^ILa 

fiLuLj^Jl  ^"  ■'■  La L(_u  1 JLA  Jlitlu  ^1  (J-^  ‘.clilj-ALLaliJl 

Peter  ‘  Ls "  t J  (JlL^-il  (j-^J  ,((5.j:t_il  cr^  j  P  (_^jl>.1 

Jl^  [^^L-£aIx^l  ^  1  <a  iLutz  Buechner  t  U%\  -Ltl  ^1 ,  Tischler 

iJ_j  iL^Lli  ^  1  1  Ii"i  Ml  U  jjlaHJl  Q  <aj^"  I II  ^liLj-tJl  i^jVl 
ji ^i-uTli-u  4-Lt-uLn-uJl  3JL>»J1  ^!il_4-tJl  ^JLA  1  S4_lL3L^ 

jLo-jJl  jLj_=k]1  j_a  Ijla  (j^SLu-u t  j\  jJLn^Vl  S2000  ^L»J1  ^ALa.* 

j-_j_xlij  (JjVjJI  (J-*  o'  ^1  ' ^ < >» 1 1  <  d  ,  ,.rt\  JL^  V  ^c^LlH  ^ 

lj_A  Cj LL-Ljj-tfu-»-J I  4_ujjjVI  SjL^l  CjLclj-LsaJI 

•  JU  JL^  0~^  ^ ^♦-Lcu  t  I 


.jL^Jj  5Jl:>.1j  ^^^iIL>J,l  J  o'^  L^LlII  jLLa^l  JLa^l  Jl2J 

uIsjLlso  (3^^^  La^j-Ls L^t_4-»  «Lu_uLu_uJ1  53^'  '-L^ 

cliLiV^l  [^jLjrtJlJl  lj_A  <l1  (J_J-^  ^  ,4IuJlj>J1  CjLj131j^^_4_jjJ1 

.  fiLt2a_Lalj_u-o  4_(_ulj^  Jju  ' O ^ 1 1  ‘Aj>.j  5jL?eILL1 


t?i  d4»^  t?>  jl- 

jLuaj  o'jVl  o'-^  ‘-'-^  ^_5-Lc.  Ljjjj'  j  lliLi)) 

,^j-LL>.  ^1  ((S  Cj1j-jjl111j  i^-iLualt^Vl  j Li-a.1 1  (—tiaSLlJl  ^cSLlI^  ,^/\_»Ili 

C>  i>»La  (^jJl  JA  <^i^',r..\j  r..i\  ,^.".,.1  .nipnn  Downing  j-Ljlj 

5j-t-aJLl  SjL^l  (j-*  ^-iL^'  LJ2_jj2aJl  ^Loi  CjIjLjlJI  JL:^  mi 

•  i^L-i-ua  JLLo  5Jlj.S-*-I1  i_li^L?e-o  (J^J  3-^3  '  jL:tILiVl 

Lai  ,  ^  jjJ  1  (jr^  jL^Iu-i-uVl  j_A 

Jl^I  4^j1jJ1^jlI1  5jL^_tIu  3.4^^  i.y-^3  ‘Allison  ^j_<_u_Jl  fiGJjl 

(^j^^_<i_>Jl  *-_)j.->Jl  Cj^Lj_4-4  (_^JL>.1  5jLA.Li-u.a  L^  i-Lami  (J_<ijlJ1  fiLc, o'^j' 

ijy^  I  i  4-L(Ja  LX  1  ‘iL^  1  ^i-g-uSLl  1  t " .  1  "w  1  cj-1  L£j  .  (jjjjJLi ^SLl  1 

(j^  VLal>.l  i  1 995  ^Lc,  (J-*  j-  ^  -"■  (J-*  c-i-i-i-u  ^ jj  4_u_u-ol 

(( j_ijL>.  (J-*  Lo  cjjL:t_i  ij» '  jLi J-lfo  Downing  *-_)Vl  oL£j  »  ^lLi-o 

))  _I1  Cj'jl  I  *  tl  i>l_t^  Lo  3^  .5jLjlj_oJ  4_La^  ^L1£j  Lillj  JL^ 

4j  t'f.Vl  L^  j-xflu  5juj_:^1  5_j£L;-aVl  BjjIlII  *.«  American  Revolution 
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^^U-L4i-JI  4-i  ^  ■‘"t^  1  <1^  Ml  ^  ,.l^  A  ^  A  ^  ^ 


jJUjJ  JLLo  t  rn?\i  ^^_jSLjj-aV1 

^jj-j-Lslj-S-^-i J-JL^  i((j^_AjGj  ^Li  l_£i£L!Li  ^j^LLaj 

tjjljjlj-i  (J-*  jJl  ^sJt  ?- V J_A  ‘-iUIij  i4^  1 JLA  ^jJjj-i-uJLl  ^sjt 

‘L-ujJlj  (J-*  »  (JJ-I  LjJ  LlJ  ((  [sK-^JK-uS  Ll  Li-aJa-  ^ 


biJl  ^  JjLfl  ^j-ju-o^e-i  Vj 

((4_iS[jj-aV1  ■  ■■jtl  fitS-iIaJl  jLi^l  j\  CjJL?eIlj  jj-*  (J^ 

^  1  ^  1  fiLS-tlaJ  1  g. Lb  1  (j-*  Lbaj i  1  q^juu  j Lt-a  4b i  j-i  J i 

(_^jbLj_u_L  1  t  J LSLJ Ll  jJj  i  1  ^ j b>. a  ^L<jx,  L»_a  1  j  1 


(^jJu-aScJ  b)^  i O LjbjJLJ_LjjJ  1  1  JjLj_u  b)^  L^blll  ^iTu-ulI I 

b? j .  1  t  jJL>.j-Jl  b)^  4_lS_>J1  llUj  (jj-bs  .5j^_<ulL1  J^  CT^  ‘^4^ 

lILLL^  bj  *  ^  '  b>^  L>^1^  ‘  Jp*  -  b  .  >»  a  (J_4^ 

JjJa  b)-*  b) i^_y:>.lj_baJl  (_^JL>.1  b>^^  (!>*  4ijL»Jl 

^^^_i^Ll  1  ^^-ujjlI  1  llLlI^^  4-1-1- ubJLi  L^  I  *  ^  ^  I  bi-^i-^  cl)^^  oi  cHj  Lc.Lt-u 


(_Jj  ijji^VLi  Lo^V  1(J-<jjl11  i^julpc^  b>^  b>4^  4.j_LlLiJl  bj|-^  ibA^*-*-'  b>^ 
IjLA  ^  \  c  bjj)  J  * ^  Downing  j—Lijlj  b)l  *(J-H1  b)-*  0‘^  '  ViH 

Reston  ^  5j-A.ijJkl  Fairfax  County  4-bla_bi  diljl-c  --j  i 

jLLa-«  b>^  ^wF:i^  -U>-u  Vj  i  LlLo*.^^  4_iVj 

[^j  L-ifalbi-u  1  ^JL^  i(( '  '  LiJJ Lo  j-Ibjl ))  ,  4_jSLjj-aVl  ulilj-jLbJLl 

JL£  b) ^  (.pJ  1  4 4bSLi_u-«  4_dj LLs  j \j  cJ^  t  4  j-Aj  Cj Lc Ju-ifltl.  1 


CjIjLSJI  L^-Lo  4_j_l1!1  diilLo  45jLiJL>.  jL:t:>.Li  4_Lb:>.  (J^  4_i-ab_b  LajLlC, 

4  L^b-A^^  4_t_Lbj  V 1  3^^.SL!  1  ^J-Tl^-i  j  i  ^  Ls  J  1 1  4.^0  LbJ  1  g.  1^  1 

.  '  L>  ,  ,.  .  /  A  J^e_l  C^^-3 

^L^bl  ^JL^O  4  4-Ut^l ^1  /  I  t  ^  ,  ,.  t  1  1 JU^  b)l  JL^  C7~^  JlA Liiu 

f‘^-^  Cj-^  JJLF^  J-»-i  i^\  1 1996  ^Lc,  t  cjjL-u  (jybJl 

^l-N .  ,.jtl  a  7t  .l-stl  4_iii_jju  cii-il£^  (^bill  ^LlILs  .  l-^j>.ljj-i  Allison  (JLbb:>.l 

j— 4_»J1  Qja  4Jl1Ll11  4Downing  4_Lil  ,j-£^bLi  4J  juu  ^  ^1  .>4^  .tl 

j^blJl  4  LajJIj  l-ci^^-jO  j-jJLSjj  (— bj-^  *— ijJ-i-uLi  jj-p  b)'  ‘  LoLc,  b^^Ma 

byp  V  'V  b>^  b^Ct-i-aJI  ^LlII  *— il^l  t  ^ ^ 

LajJIj  1  ^aIjI  . ,.  A'C  LiUb  ClJL^  4((^_^^J  Ly^  4_^L4b^Vl  CjljjiiabJl 
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iJustinFox  (j_u£^  ij-il<_(_u^j^  L^jKjj  jj-Jajtjj 
^Lc,jJl  Lajij_i_uj  ^\ 1  uLa_(_uj  Berkeley  (j-*  j  <>»tl 

1^ ^Tn-u-l  1  LjjjJ_5ja  (j_u^))  L^!uJL>.  ^^LclaVIj 

hXAj  I  La  1^^li-o  1  ^  ^  ^  hXlL^  i  4_Llj  j^J_u_<_u  ^  I  1  jLA  i  Li^  Lil  4-Ju-n-i  jlII 

L^*  tjVjJ  cJiJi  5_jLjjuj1  (J-*  ^  t  ^K"  (j-* 

,«Jl_tIl  t. LcJ  4-1-1-1x111-1  ^  ^ -j  ■  ■■  4-j| 

Lla_>Jl  lJiJL>.  J_S-3  i^L-»-3  ^3^  L)'  1  -  --j  '  oj-^  iljLA 

4.^jiaj  ^  L^-Lo>  I  jlo*.  Lu.^^  ^Lj-SHi-u-d  4-1-aAlI  (3-S^  Ij  1  Justin  Fox 
^_yj-yu  LLa  iFortune  :  jLiTuTi-iVI  4.jlj_u1jJ1  ^jLixalsVl  4-L^U  jj.^e_« 

4_5jLi-uJ1  Allison  li  S '  ^  ^LiLUl 

^_ylll  4_ulitILiVl  4-Lij:tiI  gl  ^  ks  /  1^1^^  ;J  '  CjjLxxsj  4-<j_tx3L»Jl 

er^  Cr^  t  *  ^  ^  ^  1  Cj  1  Cj  1  L^ 

Lol  ij-^-ilJl  ijyh  ^Loj  L_tiJl  ^-1-^  ^  4_3l3  jj:k1 
.  ^-j-*-ul  (J^l  1 57  ^  Ltla-il  ^_A  4-11.5  1  LxxaJ  1  Justin  *— ulj 

(J-5L! j  1 1  ^  ->-  4.J_j-<i_>J  1  1  '"‘  (j-^  S '""  1  Lh*  ^ 3-*-^  j-1  La  ^  Li  LLLc, 

^Ljl5  J_i  La-^jl  [^1  i  IjVjJ  1 425  39  ^LiioJl  4jl51 ^1  1 1  Jl:>.  Sj-jJLtxaJl 

^1  ^_a  IjL^j  ,  ^^-I-jJILI  1  j  aLij-^£L!l  t  ^ jj \  jL:t_i^l  Li^-j-ulj  c 

cr^  lJiJI  45  y  1  ij  Jostion  Fox  4_jJLc.  J  lSLlII  c^ljJl 

(j-*  ijr^J  .Allison  4jj-lj  La  t.^  1 1 11^  «  jL£L1Lj  VI  ^  V  4.ji  Vj))  i^LjlII 
ja-^lLi-uljJ  (jJ  j-!l  tilllji  ^1  jJkil)).  4  t->  till  jj-*  er^ 

j2jJ  aV^^-A  (^1  . 1^  4_l1Ll11  1^  4_liLl11  ^^J-^-u  ^a-A^  4-ut-aL^tJ1 

l;^jLj  1 j-La-t-i  (ji  ja-^jlc,  ^yutlii  jLua  (_jj  i4-Lj-uLLa  (J-a^A,  4-4x3j-5  1 jJiuas^ 

IruLaJlLa  4^1^^!  ^q-^LjkIjJ  t->"  aj  (JjLi_ojJL1  jt  ^a.A.Lmi  Jl:>.I  ^_j.5 

llUI^  i^LxJI  ju^^-jJLi  J-i-u^^  V  ^ _ l!1  (J-il _ ^1  (If* 

Allison  ^jj  ^jJljuj  .Cx^j  l^J  (-1-^-==^  o'  -ilj^  4lV 

jJ  1  gl  ^  tl  ))  Ij  /I  ,  « >>-. ^  A  ^  i__ijJL_uLj  4_1£^  1  jla 

. « ^  Lilalu 

CjLLujlxxiIII  ^  ^  ■"  ^aTiTn-rxi  c-ul jj  (J_tHLi_uJ.l  ^>^^-a-4xaj  LL  Uo  Llo*.  I  j 

Downing  ^  1  Ls " 'p  ^  -  --VI  ja.^lja>.J_a  4_jSLjj-aVl  ^1-% ,  ..^tl  ^  .t-stl  ^j-a 
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(^  jJl  ^JLi^Vl  c-t-ut-tjj  ^-Ls-JlII  ^  ^  j^j  L-iaj|  V Lt.^^  Foxj 

j-  4"  Mitl  Cr^  cjLlIVI  ^IjI  L^lj-tlu  4j  ^ 

(JjijJ  1  4^j-ilu  p  ^  ■  ■■  i  Cl«JL^j  1  Lu^\j  1  OJ-^  ^  Lj_a  L^Il3jJl1j_u  1 

.  ^  ^^m_l  4 , 2  jl  Jl2_4_J  Oj^Jo-u 

(J£^ Ct^  4ijLc,  ^^_jLo  '"‘^  i-dlJ-A  ^1 

*Ji)ljl_jJLo  6  (J-*  Lajjl^  ^-ILjJI  jl— ^LLi-oVl  L^LoI 

CjIJ  '"‘^  (J^  ^ ^i-LfiS^  lA^  ^ ^_jSLjj-a  V 1  ^ L£^  1  Ii|^  ,  5j^_4-»-1  1  ^ '  cJ^ 

Lo  4  1 1 II \  duL^  lij  idil j_u_aJl  jL^jVl  jjLsj  LaLc. 

diLiV ^1  jVl  ^^j_<jj:?E_a  (J-*  ^LlL-1  75  [^jLj_uj  d)Vl_>J,l  ajjt 

^1  VJ  -  L-Ijljj'  (jj-^  JjL-o  jJt  LL  4_iLilija  C:r^  L^'  "  5jL:tILll 

^jLo^aJLl  Jl^I^  -'  Cr^  ^-^L)  ^  Cr^  d-ii^l  4_u_u_cj1  aJJt 

^^Jj->.JlL1  ^c_l4-1  ^-Tt-Jl  IjLA  ,  Cj  l^^->.  JLL  1  ^JLA  ^L-iJ  I  4j^ij  4_u3j^^l 

^  ■  t  ll-s  1 1  ^j_a  p  ^  ^  Sj^l  ijJj^Lu-aJl  oJJt  5jl  jj  (j-^  (J^JiJ-laJLI 

d)Lc,jj-xfuJ,l  LiJJG  4J  La  LlILc  c_<-LLa_o  j-Aj  i(J.a-»-ll  J ' J 

.  tjVl  LF^J^  jLi-t-aJl  JlLI  aV ^  JLSj  di-iL£^  *  Liia-il 

Jlj>.1  c_i-Il£^  La-^  » ^  l-s  /  1 1  4_alt::t-i  Ij-*'  ^a-^j-uVLi  ^  ^  . >»  11 »  jJiiaj  IjLA 

4^j_a^^l  4_jSLjj_aVl  4J^JL1  5jj_ifu_Ll.l  4lJ L5_a  j  JLlsO  t4J.^U  Fox 
**(8)  .** 

4__Lc.  j  ♦"  jj3tj  ^  j  ^  1 995  ^Lc.  jj-*  j--:»j^'  er-^  Harper’s  Magazine 
(j-a  i  C.  Fishman  ^L5_a  4_uLua:>.'^l  (J_i_o^^_<_uJlj  ^  Us  /tl  di^l_LL:trJl 

4_j1  JLi  ^  t  ^  LaLc  ^  4_<_u_a^^l  ^  JJLF^  Jjuj  * j^lSLuTu  4_LiJLa 

^_^£!jj-aVl  ^j-g^ujJI  ^1  4  I  ( <i'\  iReaganomics]  4_uL:?t^l  \\  ,^-.aVl  4_<-ul  j  <  nil 
^  ...  A  Ml  a  s  \\  aVl  4JL>J1  jLu-uJl  i[(^Lrt^  lAJLjjij  j^t-i-oVl 

^j-a  ^  ^ Ia. ♦  tl  L^ILt_JLc  h  a  ■  Us tl 

.  a  ^la  4_u_u Lu-o  4_Lii:>. J  a t  <  SjdliJ  5  J 1  j-3 1 
5j,  Ml  I  11  j-a-*-ll  (J-*  (J-* 

^1  (J-*  4d)L^LjuiJ>.Vl  (J_£^  (Jj-^  4 (J-al^^  L^-1^  4d)L»_al_>Jl 

La£^  ((  L^Lb  ^_^y£Ljj-aVl  ^_aIb>JLl  ^iTaa  aj-Ll  ^jUs" , ,.  <  5j-^  (J£^  Luj-aj  (Jlal 
j-c-LabJl  VI))  4Fishman  c-«b^ 

.j-_LbL>Jl  ^^4ru-i-t-l  1  1  ^Li-u-a  ijJlj  JLt^  i_lb^L>.i  ^V  VLa  Cl<-»-a:>. 
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Cr^  (jr- 


Jj-*  I  Iitl  p^MiVl  er^  t-^J*  CJ^l 

jJ1  IjL^^  .  jlc,L2J111  JlI^  t  ^Li>>l<-u 

*  C:?-*i  *  *— ijLiiiA  (j^_jLo  (j^i-u-<a->J  1  LilUji  jj-* 

1  JL_A  ^  t  ^  ^  A  1  **t  ^  A  j  L^TiTn-u  I  jLL<^  4jujI  ,J-&^  l)^ 

Ct^  ijjl aJJt  (J-SjI  (jj-iL-i  l-<i-l^  i(^jl_LuaJl  iJjLA  (J-*  4jlj_i_u  J-*' 

.((^L^Jl  4_j_LiaIl2j  La  c-t-ci^ATK  _J^'^  i^jja  i^Lo^Vl  * 

ja.^_i_uVl  (_^1 j-<-ui  jLaJjI  jlj  4_i.aj>Jl  j^i  i Cj Lj_t^ Lalil! 

^L_t^  JL£  ^1  i4_L}L^bJ^^l  ^-t-uLu-uJl  4->^cfjj  i^bXJl  ^^La_(Jl  ^^Jjl^j)) 

(-_£j_>Jl  -ij-i-uJ  i^c^ilj-al  IjjUjj  jm  ^a^jJ  (jjLlII  ^1 1->"  i  <i  <i\ 

I  need)) ,  j_c,LSLuIo  j ^ t J  ^LSJ,!  c_(jL£^  l-a-<-t-ur>-  iW^Vl  p ^  (Jl5^ 

(■  r  Mi^  .. A  (2hjLLll  (jjjLlJI  J^  wall  the  friends  I  can  get 

?.lj^_i_u  i Cj Ld-Lt-i-t-uJ  1  jjy^  ^^HSLa  SjLjjlJI  aJJt  Cl<-lL£^  JLaJ  i ^a-^ILS  1  JLua 

(T-Shirts)  4_<J3Ljj-J1  ^1  a  ^ ^t-s 

ijyA^j  ,  [fiLt^-o^^nJl]  4j^IiiJ1  jjjjjIjJLI  4_iiL3  LAaljGjl  ^ ^ * 

<Lc, j_a-:>JLl  jJLLaji  JL>.i  5j^l^  ^JLu  dul^  ^Lua.a-aJl  aJJt  j JU-ss 

4(Cartoonfigure)  ^jjjlSLIl  J_<-aJLu^  ,  nil  >  >-^tl)  «PeanutS))  5l  a « >iU 

JLaJ  fiLs-j-iJl  dd^  ifiLc,j_a-:^l  ^c-<-ol  (J_a^:t-i  (^d-ll 

iSl-L^dl  c_tC,llLa  d(->»J  ^a-^ILuJLc  (2>^  '  0^3^^  lLU  J  ^Lu_u3  1 

Laj  i  V  t  ^  i>t  A  L>*  <— I  JU-3  Vl  (jjdc,  ^  1 1  jLua  LaS^ 

^  Peanuts  J1  ^a-:^  ^^^ylL>.j  ‘.^aLbi  ^jj:fc-i-uJ  ^_^y£Ljj-aVl  5j.j>Jl  4_<_u^I_lL1  ^^LJe-a 

t lj  1  jij  (J-*  ^  La-C,  fiUj-JL^  (J_j_>J  1  1  J_A  4_i  1 j-i  La  4J-lxs>^  Jjlj 

.  a  .  ,.M  < 

j^PsLadc-ilj  ^LajjLi  ^ ^  ' jj  (JjI ^-*-11  (j^^Lx 

d)L£j.::tILll  i>ju^  duL^  tjl  .  ,.M  t  (Dow-Jons-Index)  j-d/J_a 

djl^j-rtlLll  ^>JLA  jJjIjjlII  ^>JLA  ^__^^Luj  t 4-Lll<Jo  4j^^da  ^ 

^l—dij  idjLt^jj^l  5j-(_uLa-<-u  ^a-4^jLu^  djLc,Lj_u  (_^JLa 

^L_i  ja-Lc,  i  Luj-aj  oL?  aJJi>  fiLujJlll  ^jLllJl 

^LjJ  4  1j_^  1  I  MiS^  4(— SLLai.1  t<.  I  I  fl^l  (  (I  4  a_LLL(Ja  4i^ 

1j_La1j  (jajJl  aL^J-4-3^1  lLLUjI  *-_)L_a:>.  (jjdc,  LJ5^  L)'  ^  c-<-i-uSLll  IjLA 
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0 Lj Lx-a  Lx_i  1^^  C7~^^  ^  1  laSLa^  *  o^^-uj L^tJ  1  cHj  1  hXLt-uJ  1  ^  I  p  ^  ^  1  ^ ^ 

.  <OJj-cj  43 Jl>.j  4_ujil^ 

^  Fishman  Jlj  Fox  Jlj  Downing  JI  4KL3/  ^j-«  Ijij 

P_^_aI_3j  1  jjt_ji£alu_u_i  (j-I  p-^^G  IjjGHjlj  p^jlSJlJ 

JLjJL-t^  (3^  O"^  ' p  ^  ^jl-LtfaJLl-i  Vl  ^  1 3"  , ,. 1 1  (^jLualLsVl 

V  p-^  j-^1 3^  ^  (J-*  j-ll  lLLUj  1  4-Li3t-a  Jj  L<j^  3  Gi_uJ  ^1 

3 1  3:U-i-o  ^  t  ^  1  p^^tTuJ  p  p^ 0  ^  p^ LuG 

^Vl  (jj3!l>.  p_AJJLc,  ^Ll!1  (J/UlGSLII  (yua JLitTn-ol  1  jj-*  ijr^  4_jI^ 

p p ^  4_<-iiijGJ  p^lj-j_a^  1 ^-*-3 ^3_i  y  1  i  D^_tLo  (18,2) 

jjIj-^  New  YorkTimes  ^  t.  -  <  ri->-  *  J-^-xJl  p-^lrt-a 

(9) 

4-3-^— L-i-ua  (^JLJI  ip^_^l  lj_A  qj±Ju  •  1996  pL^  (J-* 

i c-G LSL-l  1^  3j^— kll  ‘  i '  IjLA  (j-4-Ga3Ji,l  LajjLc,  4_a_Lrt_uaJl 

jLcLuill  '"■  -a  Cr^  ^Lj-t-^1  4_<iiiaj  (^  jJl  i-ilj-GsVl  LiJJ3 

Gj1^1j>oL3 . 43jj3  Gjlc,  p^L_u1  jlLo  i  jJjLtll  CjlGla-LLlj  4^l_ij-^SLll 
40  jl  J_3_4-i  JLi  JL>J1  iy-A  jLitTn-u-l  1  i  (_^3a_Gj:t3j  1  j^LLs  lA^  1 j-iL^  (J-^ulJI  *— iL-iJ  i 

^j-*jJl  ^  ,  1 U. 1 1  IjLA  ^Lu  .^m_} 


IjVjj  352  V  jji^G  1 jjlI3_i  p-^-jI^  (^^\jl3_u_u  LiJJj 

(Service  Employees)  4.^j_iJI  j  j  1 1  4jL2j  ,j5ij  >  ,  nVl 

L^IiGsl (^45^  o'  iCjL^j>. ^3J1  ^  5 j_G-i-u.a 

SjUJL:^  (J-<1-^  iS^  '  '■  (J-*  p-^:^*^  4>^  Cr^l  mWj' 

(_3 j  ^  1 1  5  jLj:tILL  1  Cj Lc, jj-xfoX  1  doo lA^  1  i  ^1jl3 j  .  p-^JLi^  ^  1 jja  Ajuuj^jJ 


I  5  ^  C-x-ULG  31  xp^lIaJl  d-=*o  t-ilj-GsVl  4^3^/ j-x-u£^  Cr^ 

S.L3J  -t  ^l4.tl  yja  a  / ^  11  p^^kp^  (j-JtlaJ  jljLxIu_ol  ‘3*^  lGJI 

.4x,L_uJ1  diljVjJ  4_x_i_G  j^ikI 
diLilGlll  4_bjLo))  j-GjG  pjjJl  d-iL^  C?-^^  4_bjJLl 

p_A«.^Laj  y^j-L^[jLi  V  (j-ijJl  34*^  4_<i:>.jJl  <-_3jJU  i((4^L<ULll 

*■  ^  -.  <•  J> 

Jj-Ls  L<G-l>.  -  ^L:tlL>.l  4:>.j-<-!3  i  5j-ll  a JLA  ^^i-G  pJ  ix-ilj-GaVl 

(_^Li3Li  x—ilj—Gs^l  ^ '  LoJud  j]  i(^^j-GaJLl  (J-*  p^^^  (j-* 

20  jl  JL3_4-i  (J-3_i  jji^G  ip-^J-xjd  JL-a-xJl  V J_A  SjijJU  jjj_GaGj 
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^1 j-tfiJl  (^hJj-iiilliX  1  ^Lj_>Jl  ^1  '.  Lk^Lio  <[scjx^  (J_4jlJ1  (J-* 

.  LcJ  4-t-l-U-(JLj 

L«-<CL::fc-a  1  JljI  \  ^  -  ^  4_jSLjj-aV1  SJl^eILLI  cllLiV ^1^1  *— ^ 

a  ^j^SLi  l_t£^  a  1  , W, 1 1  ^jij  LjjL^  j\  L-ujLrtlua 

4«Li^  lj|-^  ^ -aj  ifiti!  Vl  -  IjLA 

l^jJu  i  JLiJL>.  -iJljL-i  jL-t-a  ^l-s ,  ,.jtl  d  ^  .l-stl  jJ_<jj:?E_a  ^1 

i  i  i  ^  L»J  1  Jj  1  jJ  1  ^_<iIL>JL  1  1  JJt  (J-*  ^ ^  J  ^  ^ 

lLLJjL^^  <L£j)j-jtJLl  uIiI^Jl^JLI  Cj^lSLiTu-a^  5j-4ll-<_aXl  4.^^^jl11  t"'l 1^  tl 
Qja  0-lL£^  (^ (j_ujl  jJLI  jj_AjGj  ifiLjJjtXl 

(2j'A_(_u^  jlL  1  ^^JJLt-uj  ^  Li  ^  ^  '  ^Li^l 

JiJJLj>.  i^l  JjLpV  1j£!_Aj  ,  JjLUl  ^jl_>Jl  ^ 

^j-^1  1  r,  I  5j^  4^  j-<ilu_uj  (^j-11  dt^jJl  IjLAj  ijj-AjCiJJ 

.  4  If?  ( .1 1 

4_La  j-aV  4_jj  S  *-JjjJl  Cj-i1  t  Ljjljji  Lj 

^1  i ^_^y£!_Lf_uJ_A  (J-*  ^  j-l131_>J1  0-3^1 

^^u-l1  Olcnn  Downing  <jij Lc-jj^tlu-l  1  Ltlu-n-u  1^ ^^»^lli-u-1  1  ^1  ^  . ^-^i-uj^  4_^l 

.  jL^eILiVI  lILUjJ  ijr^  ‘  i4_4-iJ-^l  SjLSJl  4_<j^j 

lJiJI j-i-uJ1  ^LiVl  L^-t-*  ?.L>.  SjLSJl  *  Lijijji  ■  ■■"  t  ^  1  jla 

'  ■■"  t  jQju  jqJj>J1  1 1 jl-sl-s"w  jj-ijJl  iiLiVl  llIUjI 

jLua  Jl^  (J-*  4ILS.Sj>.  Lo  o'  Lijijjl 

.3L^b£  L^-Ji  J 'JO  ' ^  (j  ''^*  0 


uulii 

CjI^Lu^iIlsVI  4_ijLjt  Cr^  j-Li-uJ  Cli-lL£^  (^LlII  ^  jj-^' 

^L^LaVl  jJl^_j  4_Liajj-C  >  xj  fiL^-ilaJ  4_l<3j^1  4^l3l  1 4-11x1 1 

L^L4Il>.1  1j^_ajG  ^litrJl  1  jLA  i  jQ-*-i  i  jLajjVI  jL^j  tjJjLtruj 

.  IjLjl^^ILa 

‘.4.j_aL5jJ1  ^JJfaHJl  (j-*  f ^ iSLi-oJ  1  l_£i£^  Lr^ 
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1 JLA  .  SjLuj  ^_^_La^e_j  1^).^  ^t-s  /  ,.jtl  d  ^  il-stl  ^j_d  LujJl  CjLjAII  ^1 

'  U  ^  1 1  4_>.^  i4lLi_u_iIo  .  4^j)j^Vl  u1iIjl^l>JL1  -  jJ-i-Jl 

^ ^Ju-LJLJ  IjijLlsO  iJJLLA  jj  iJaLl^Vlj  (J-^ 

Wilhelm  HeitmeyerjjLijj La  (oi^lS  (ji£j  .  ^ ^LajJI  ci!Lc.3ijLa 
JLa  jJa  4  jj  j  ,~,i  tl  4_<j/lj4  ,^^-~,a  liLo-lj  jjtj  iBielefeld  4_ljj_o  (j-« 

^""  ^L£Lo  p ^  1 Lijl  J  ^jj?e_4_La-i  u-1  Li-tiuJ  1  ^1))  :  Ij  jL:t_a 

^ISLLI  aJJt  lj2ii^L:t_i  ji  p-Li-gJl  5_jlSLa 

t",  t^l  <>."  jl  i  L-Li-A  Ij— at  J-*-i  p-1  ^  t-N 1 1  \jjt  (^^_l5_=*o  (jl  VJ  ijj-J-i' 

Vjl  .>»"  4_I_1_uI_l11  p-jJjLlJl  (J-J-I-Uj  (J_<JJl11  ^  ^  fiLjJ_<JJLll 

lLsL-ujVI  pjuJ  La-hToB  Ift-nTo  JuTi-tj  CjJL^  I  aJJt> 

^ljuu:aJl  i-LsLo^Vl  (J_aLjuJl  (J-J-*-u  (_^JL>.j  ^Jt  lJlIjlII  1 JLA  .  4_j^L<;IL>.V1 

jlu3j-j  1990  ^It-s  1989  5_iL^ 

^1  j  tl  1  ^  "j.  t  cjLiI_L>J1  cjj1jj>.  t  LcL^jl  L^Lli 


^jlj^  ^^^-jlj  3 Ji-jl_t.4j_!l  uIj 1  ^  Heitrneycr  « <— > LuJuJ  1^ 

aJ-Jt  ijy-^3jua))  iij  ittCjl^LjLJlj  jjJtj3))  ^1  CjLLl:^! 

^_^_il>JL1  L^  [^jI_Li  i  ^j)j.£Llli-uj  V  ^ Li-iTuJ  1  *ji)LiI_l>»J1 

*-_)j1j_uLjj  LAj-^  1  jL:t_i  t  ^  3  .  l-s  t  p_A  Lfl-iJ  i  i-Sj-LalLo  ijr^ 

5Lj_>J1  ijr-^  33 ' ^ ^ '  (jy^  ic-f-^-Lllj  i?.L3jjVl  (jj-*-*-^-! I » 

iTageszeitung  a  ^ ^  a  .  < 3 1 1  cjIjLulII  aJL^  tw^^SLi  La 

^1  l-<t-Li-u  V  i*-_)Lj_iiJl  3:p^  4.j^LLaJl  j-cLfoil  Sj^Lu^l 

*-_)3.j>Jl  (J-*-^  ^  \ a_i_i_u Ltl  1  a_t^j»3U  LLj_=*o  3^ (jr^  (j.a£l_tXl» 

i 4— l-L^  1  jlI  1  4^1J3-3^  a  1  tl  ^U3-3^  (SPD) 

tjl  »  *.3^  ^1  ^LVl  3-^1^  ^  Wilfried  Penner  j-b  Jij3l>  c^LJl 

^Li-ijJj  a  1 1  0jjt  ^1  Vj  i((4_ujJlll  3  ^ 

(j-ljJJl  A  ,^cr-  '^\  1  ^  ^  ■"  *  C1i-3jJ1  ^sS  ‘.3,5^ 

ip_»_i  i(_)iuJLll  3-^-^  aJjLjLil  ijr^  3^*^^  ijr^  IlASLi  1  ^jl^  ijr^ 

(j-ijLl  3^  jJlC,  ^Jt  ^  ^-LLiVI  4_u^^J1I  1  ^  t  ^  3  ■"  '  j^jJl  ^Jt  p£^ 


(15) 
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<_^LLV1  ^  t-s  ■  --j  tl  tA  ^  .t-stl  (il_bi  t  u  j^jJl  jj-ajgJI 

LjlAj  cUla  (^Jl^o  ^j_I  i ^__p.L-L»J I  tJa I ^1a  4_l3 

i4_a_iL5Jl  Cj1j_u_uJ1  ^ftjJjLjJl  Cj jj^Li-u-a  tiJJj 

jl  i^Li  ^1  ,  i>  J-^  Ij  JLloLljjj  (J-I  ^  1  j  ■ .  ^  «^ 

L-<i— 1-1-0  V  t  c-i-t-tfuJ  1  4_j_5_u  La  4_»_aj:t_i  ^1  ^^,.3  c-i-Cj-i  V  j^j-uLllj 

5Jlj>.jJ1  ^1  (J-*  L^j-Laj  -il-ijj  4.j.S_Jl  aJJt  ^1  4J  jJ-j-i  La-Lp^ 

i4_j^ljJL>Jl  fiLp-Llll  (j-*  ^  '  ijr^  tJi5^  ^  ^  oL?  4_uLlVl 

fib  ja-i-oj  jJl  ^1  ^-t-*-Jl  1 JLA  i « ^L<a^:fc-U  fiLufcLbjJl  »  (^  JLA  j-u_aJl  (j-*  V  JLlS 

'.  (JjLSJI  jLt-ifiJl  ^ j-i-u-i  4 1957  jj-ifolU  fibLi£^  .ijLAj-il  ^.^jJ 

^Lc.  jj-iTolll  lJiJJJlI  5.ijljJl  LoL:t_i_ujl  lLUjj  i«c_i_5t_tJl 

aLji^Vl  JljJl^l  tjj ,  Christopher Lasch  ,  njj^  ^jJ-all  1995 

.  fiLLi-aj><Jl  S^J-SJl  CjJ.^  5j.c,L^  Tc-t-t-a t 


j.  M  l-s  tl  ajj-iTu-i  ja-^-i-oAii  f—S^-j-LaJ  1  fib^  (^jJl  Cli-3jJl 

0-1  L^  4filaeJLlil  fiL»_>Jl  ^^-i-ulbt^  4-_iLifa^^l_i  3_a-»-LiXl  fiLu_>Jl  [^^_>»J 
4j-a-*-!l  (J-*  ^-LaLiJl  ^LJl  *  ^1^5-4^1-11  <S 3"*^  ja^:tUl  (j-*  ^ 

Miami  National  Football  League  ^<u-ul  J-a^  Lpal^  1  [^  Jaja  lS^lIIj 

4fiG_3j-C,  (_5-ll  Lc,j— i_u_a  fiL5.JjL>Jl  bJjJli  (^JLaJl  5j-5L!  fib-tlajJl  fitla-ilj) 

oLSjL-u-a  Ijai. J_a  fibt-ij  4^__yjLA5  1^  tii-jIu-u^LJ  1  L-u L£^ 

a_iL^  fiilLa^,  L^  1  u  fiLj_L^l  SLpJl  ^^yJt  .  fib-ujjJLl 

^5  fibjSLjj-aVl  ^  "w  1  j  < >. 1 1 

L)!  ijr^  Roberto  Jungmann  ^Lapo^  jJjjpjij  5j_i_oVl  4-aj  5.iLc,  Ojp-j 
jJij  M.  W  i^^l  ^Lp-jt  iSj-jJi-uaJl  5^Lit_Jl  fiCL>.lj.i  c_4£^ 

jJjLLLlj  4  IIuJl>.  fiLc,j)jjJ,l  (j-o jlat-ilol  ^1 ^-1^1  ^_j-pL>.  O-iLajual 


^  ^ *  1 1  4-b Li  fiL^jjLioJl  fiLu-iiuanJl  L^-La  (J^-i  Oa»  'j  fiLa-ajJLl 


1  JL>J  1  j  ^ LLs  (J_a->iJ  (jyliJ  1  O 1 j-1 1  bJJ  4 c_J  V 1  jJ Lo-  (^^Ja Lea 

fiLc,j-i_u  (J-*  (_ti_i:t3  oljL-ua-a  ^Ij-iflJl  C-J-aTuTu \j  .(Postmodern)  5jj>.LILL1 
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<_PIjl11  ^J_iJ_>J1  ^J^lJ_uJl  4_i^jJL1  5_al_4_SJl  c1)1jLu_uJ1  CjL>.1jj:^ 

Jl^  4 4  CL«-jL£j  .  t  ^  jti  4—3 ^iSm  [jlIa 

^«_4_4j1  (Alphaville)  ,((Ll^_a  t  ^  <  4_l>J1  5Lj_>J1 

322581  L^_IL>. l_4_4i-o  ^  t  j  i  jJjLijL_o  4_Lijuo  jj-* 

.^JL£  c-(-»-La  (jlJLJjij  gL>.Li-u.a  ^JjLju  Lo  j^i  4 i_La_i_42aJ Li 

^  ^  4  4— a  ' ,i\K  ^  I ^  ly^  l_J 

(j-ij-Jl  4^jlL1  ^lSLi-0  (j_4jj^  ^^1  ^1jl3  L^l  (J£^ 

1  JL^j  ‘.^jJkl  SL-sajiJlj  SLLr^l  03j-^ 

4iU  .  .1^  XI  44_i  ‘  «^~*4  (^JlII  j^eJJl  ^XjlS  ^Vj_A 

4_L5Ljj_aVl  SjU^eJlil  CjLVjJI  jj-*  (2>^l-aVl  ^-^*4  Wjj J *  Cr^ 

t  ^1^*4  ^1  5l— L^JI  JijJj  Cj^IjLjlII  />■  t  4  L^_4JU  V 

.  L^-lLsj  jjL-uJI  Liio- V 1  ^^1 ^1  fiLfl_L5j>.  j-liilll  ^[ic.  t ^ 4 

jJl  4_4_4lAj  4j  OJj-4Ji  cj^  (— 

p  ^"t  j  iTLc  (J-<i-*:J  ‘^-^Xj_uJ1  jlj-a  ^W*J' 

Cj Lij-C, j  4^ Lit_i  Cj L>.  1  j  J  jUrtTn-u-a  4  Lt2a_i  1  4_jj.SL4_4jjlJ  1  4_L3j»xfaJ  1  <-_3 j  ^ 

L^l  -  4jj.^e_Jl  ^JL^iLn-uVl  4^jljJl  4.a_j_LiaX.l  Cj Ll<3 L-sS^ Li 
Die  Stxassen )> ^  ' ^ '  "^ ^  1 1 1 1  ^^J_(_al_<.4iJL  1  ^  S  ^  ^ ^ .3^ ^ ^  ^  ^  4 

(_)-£3LiJl  J_^LaJl  (j-u>>-  ol  '  >  'i  I  «^or*  San  Francisco 

4.j_aL5jJ1  ^2:>-  JJ-*-“  p  '^"  ^  ^1  (jy2:>-  4CJ  J_>J1  jJl_>Jl  J-* 

V  4_Li3 

L:t:>.lj  4_i^1jJL1  ^Lla_3  tj^SLi  ^1  4_j.<j_a1))  « Maria  da  Silva »  4_<jj>.jJlXl 

.  ((  LdL^-i  Ljjl j  y  4  ^j_illuju  (j-^  '>7i^t5LII  ))  tiJJjj  4((4^m  ^Lo 

QJIJJLSJI  ^^_JL3  (iIjjjVI))  ^Li  '.  t  .>4  4  lLULo  cbi 

^_^J_^_4J  C-l-l-U-lJ  (J_^LiJi»  (JJ-L^  IlASj.*  4(((_^l_i^Jl  (J_4JJ.J>J  Ll  4_jL»Il4_uV1 
Jungmann  ^^L2J1  3  ~  ^ ^ .Ult  Slu-oIIL  ((^li^ltna  (_sjuk 

(j-*  4  4_L£^  c-(Jl1j  ^1  , ,.  4  j^jjj  ^1))  :  (JL^  51  4  4Il>.j-5  3-i^ 

4_^LIL!1  (j-jjJl  JLiJaVl  ^ "(  'a-  4  (J-*  *“^3^  LJ*  L)J-^ 

Vl  4_1JlJJL>J1  4_i1jJ1  ^  t-N  4-"  4  ^_<j_4_uJ  V  j-_4JlJ1  Qja  5j-xla^ 

‘  I  1  X-\  t  4  ^  1  ^  4  1  J  3-^  O"^  4_i_4_u_cJ  Li  La  I  *  ^  1  1,^3 
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Jljlj  Vj  ^J j.j>. jJ Li  4J  ^_4_i_uJ  ifiQjj-A  C-t-iTu  j-jlj  (J-^  Cr-^ 

.  4lLa^  1 (J ^j-!a_>J  \j  1  3^-?^  1  ^  ^  ^  JLrtliJ  1 

^IJljI  ^JL^j  ^j_u_^_L1j  L^-£^  t  A"  CjLij^I 

.  Lo  jJLuTo  1  lA^  1 ^ ^£Li  ^  i  (j-*  Lb 1  j_i  i j  LiJ  1  j  ^  Lt-J  1  ^J  Lix, j  ^J_<_aJ  1 

(j-i  j-Jl  i^Jjl_LLl  ^ JLrtb  .  Jij JL>.  4_<^1_>J1  CjI fiLuj_Al  ^1 

jjj_b  ■  ^  4_j^ljJl  fiLS-tlaJl  <Li  jq_»_l1j  IjLjILal  1  LAitTn-o  1 

(3^L*^  j-i-g^  .  4_i_ulj.j>Jl  CjI ^  fiLa^l j_a  Jju  VJ  'P  ^  'JJ*" 

5j-u_jxa  ^jJLA  (J-*  ^  <■  5j Li-t-aJ  1  jl  ■  L-s  1 1  j  1  ^JLolsVl 

(j-a  5_j^j»£Lj_u_»J  1  ^LLsj—xfliJ  1  La  jj-*  ^  ^  ^jJi_a  4_ajL_uJl  ^a^Lo- 

:4j|  Yojiro  Takaoka  .  ntl  er^  lILj  miII  ,j-^LLb)l 

0-1 L^  1  jl  La-C.  J1 tjLifuJj  , «  1 Y  Ml  ji  (j-L  LbjJ  (J-a^  V)) 

fiL:tILil  [^j-ll  i(((J_^LiJl))  ^j-a-LtJl  (JLj_>J1  p-Lj-S  Cf^  iJJLlA 

LlLc  4_ib  jj  j  i  LaLc  Jean  -Luc  Godard  ^  « n  'ij-^l  ^1  a  m  <  nil 

i5_aLi!l  ^LbjJJ  4_jj>.^^_tSJL!l  cj1jL£jLiV1  (J£^  pjJtlu-uj 

i4_j_iLiLi  I  (J-*  ^^^i^LLa  tiJjLfaXl  ij-jjSLll  La-i-u  tjJ  1 

lA^  p_i_uVl  La-Ln-uJ  1  i_Lajj-iflJ Li  L^  ^^Lc,  V  4_La_L5_>Jl  (jjdc, 

4_j^  ^_^_L»J.l  111  ^  1  J  (^A’U-ui.l  !f^U  JL>.|  ^  1^  a  j-La^ 

*  ^  J  L^  1  ^ ,3^  Aj  ^ lS 3"^  U"“Ti^ 

o_j_t-aJLi  Li3-*-LalLi  jj-iLill  LillJjV  VI))  Takaoka  ^^l.u  Vj 

'  ■■"  V  J  J L^  ^ La-t-u-a^  ^  ^  (J-^  ^ 

(j-a  j-j-Ti-t-j  (^j-ll  J-LtJl  1 JLA  iiLa-S-S  O-^  fiLLLda  filib  Vl 

.cLJuJI  piLuJl  ^IjJLi  4^ j-a^JE-a 

4_j_3  ^^33“*-^'-*  ,3^^  t  La-IL:^  1  (j-*  1  I JLA  La  ^1 

J^aj-i  La  .  I  -a  L^L^o  jl^  4«lJJi£^LfaI.  Takaoka 

p_i  J_b  ijJ^LilLi  fiL^_u_iIlJl  ((jj-:>Jl))  _i  ^^lL>JL1  ^j-lLsljJkl  4-La-t-u-i  La-«  5j-ilu£: 
.  ■  L»  j  t-N  "  1 1  4_L>.j-a  j  t  a  LuJ  1  ^jj-b  Cj  Ljja>.  1  tiJ  LlAj  ‘.  V-*-^  LajU-hTuJ 
^1  U",,.a^  fiUl^  i Albuquerque  i Takaoka  Liljj-iflj  4_ik^jlu  La 

L^  j j L_>JL  1  jJL>J  1  (J-:*-^ L-iJ  1  ^_^j_b  1 j-tiu-L-t-i  ^  1  jj-b  L_£iJ  i  _3  ^ Lx 
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IjJLo  jJL^  j_xii_c. j  (j-^-Ljl  1  ^  ^1 1"  (J>Gill  iAldeia  da  Serra 

^_j_jJl  ^ ^  1  t-N  11  j  4_^L:?e_1!1  jJlj_i_uVlj  c^LSHlj  ^LuaJ,!  1  Cjj,  mi"  dj 

L_LA  i^j-i  L-*  ,4_ajLjuaJl  4_i_u  1  j-j:tJLl  Ltiajl 

(j-a  Vj_i_3  ,  L^Zui^-a  ^.Iji  iiLfliJjVLi  <Lj^^£L>J1  ^iLaj-xflJl 

tCjLt-u JLi-u-U  p  1  ^jJLjj:t_i  4_i_uljj>.  (J^j  ^L.<jjuj  1  iJJLLA  fillsj-iiJl  0jJt 

IjLA  ^LdoVLi  5  ^IajIj  «l^lj  i^jja  Lj  tjjda_Ll.l  IjLA 

(^j-A  ^>jLi  1  ^  *  -a  cJ^  a-LisL^  cjIjl^j 

d-Tn-o  j\  5_i.u-<aj>.  5_il_t^j  ^LSLo^l  I  t  ( 1 2  jLj^)  Taurus 

(j_u L£^  4_j_c,  1  jJa  LiJJ  !i  I 4-^  i  ((  J_^>.  \j  Cj— ^ J  L^tlo  1 

^_^_LdVl  jL^js-Jl  ^j)j  ( fil.1  Cj1jl>.jJ1  ^j-o-uj  Jose  Carlos  Sandorf  l^jjjuL^ 

.  JL>.  \j  (J^  Lil  i 

jl j_<_uVl  (3^'^^!  a_i_ulj.^Jl  jl^^^ 

Li^  i(((J^lj-Jl  .  L^  1  Ml  a  p-Ij  1Jl:>-I  p-I  jj  Ijy^^ 

pjrtlLa^  (j-*  Ij-il  jjjLSJl  c-f-sLju  V  ittSandorf 
3L-H  ^  ^  ^  Jjj-Lajj-uJ  ^j-tjJl  lLLUjI  1  ^  *  >~m  4-lLaI  LiJJj  iLjJLa^)) 

iVinicius  CaldeiraBrant  Jj^  La^  ‘“^S'  ,aUl,,.tlj 

[^jJl  i  Brant  i-Ljjiajj  ,(Cebrap)  ^_^_L^lj-Jl  .U^U^-",!! j  JJjtlJl  j^j-^  tjjd 

Lijijj  i  )) :  Mj  i  1 985  p  Lc,  a-LiL-J  1  4jj5Li-ujl!  1  aJ-a^^  1  Qja  Lc, 

(j-ij-ll  p-A  Uj—Lc,  Lai  i J ^-^s—L.uJ  1  ‘  51_l>J1 

(J_^l_aJl  jj))  -  LiJJ5  Takaoka  LiJ_jj-JlJl  LiUm  ,((iJJl_LA  j ^iTu-n-i 

ji^j—LsaJ  1  lL  1  j_<_u  V  Lu  l^  LJ  Lj  .  3^ ^  L^-all^t-j  5j 

,((^_^l_aJl  piLiJl  pjtll 

SjjLj  CjVL>.  Vl  p  ^"'^L  ■■!  lj_a jLitIu_uJ  pJ  LF"^J^  3^ 

La£^ , « <L(_u  1  j->J  1  5jl  JL:t_i  pJL,  3^  ^1  ‘■3J5  La3  »  i  jVl 

fiLLj—iLJl  [^1  ij-j>.Vl  fiLLa-c,  *— )j-l  4_lj_u_L1L  Lai  .Sandorf  ^La->dl 
CjLaj_5  ^  1  ^  ^_a.j?E_lLJ  V  Cjj-lSL-lkJI  i i—aJlbtJ  j-a V 1  * 4jj.£L_ujl!  1 

^  ^  ^  3^  '  Ly~^  ^^LJgJl  dhXjL-uJ  1  4jljj.u_uJ  1  lLU  i  1  JLi  1  p  ^  L  .1 1 

l^::^Laj  ^Ljj^l  jJ  CjJL3e_u_u  IjLa  .«(J^1  Lc.j_aJ  (_3jjb  JjlA^ 
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Lillli  ^jW*l  U5^  ^  ^  iJ,5^  (J^  tJ^ 

LiJJIi  jLulS))  i0jjt  fiCu-Lol  5jljj>.  (j_uSL»j  5»oL_uILi1  dtic,  iSandorf  Jij 

cliJLi^l  JLLo  S  ^LlII  ^Lj-ll  ^dlaHj  [^jJl  jJt  IjLAl  - 

J«_*_LJ  jJ  1  j-J  V  1  i  t  *  i  ^  1  JLLlJ  1  Ijy-^  1— <i-rL:>.  V 1  ^_U_U_tJ  1  ^ ^ 

1 JL^  a  jJlC  j I^^Th-u Li  jLil^^Iu  44_j_Ai^^^Li 

Stellenbosch  a  ^  U  :  a j  Kapstadt  J  j  t  mi  \  c  Lj-Sj^-s! 

lO  * *  h  V  ci«-o-  t  jLiJLstILll  4C-«-(JlII  <ldj^  a  > ^  1 1 

LjlxLs^  i  Lw 3^^  ^^.-u-^rJ  1  ^  1  *  1  jj-*  ^  ‘ o '  ^ 't"  '  ^ ^  ^-3 

jlj _ i_uVl  CjJL^i  dl«— 1-^  i\ _ tia _ il  a  j  jj _ aVl  ^  1  "  1 1  CjI _ iV^_Jl 

4fiLju:al_i^Jl  4_i_ulj->Jl  CjI  Jl:>.jj  Beverly  Hills  fiLatsl jJl  ^jl  /tl  la^tl*!! 

t  Ltiaal  Berkeley  Mirinda  j!  Lu^IjI  Buckhead  jtsjtlLl  j  mm  m 

I I— iL-i— i-ui^  I 1 1 1  L-s  ti  ^2)-^  4_i-l.j>fc  1 L.u_11  ^  ks  1  f  1 1  i„y^3  *  Li-uj^^.^  ^L^tJI  llUlaS^ 

CjIjL^jlIIj  4-uSLt.ijJ I  ^JjLUl  ^  'ks  aVI  ^  ..  a 

0-1 1£^  1  1  tiJJj  (,.7-^  ci^  *  ^  Liu-t-u  ^jjj  I  cJ^  Lh^  1 

(j-*  I^Ldalj  (j-itj-Il  ^^li-uLli-uJI  l_L:t_4_uJ  1  1-4^  ^ ^ *  LjjJ?E_(_u  ^LiVl  jj-* 

Jjijlit_u  (j-i  LillJjV  ^jVl  OjLc  ifiLj^L^Io-Vl  ^1  JjlJI  (J^I 

i>j_A  illha  Grand  LiJJj  ^  ^  ^  jlaLiIo  ‘ p  ^ .'^  4_il^ 

.  <Lu 3-t-:^  1  L£Ljj-a  1  (J-*  (J^  ^  ^  ^jlS  1 jJ  1  fibtj  1  jJ  1  1 


'.  L-ljj-c,  Ij— at  «i_j-L^lj-^l  jQ_j_SJl  jju  ^  5jlijl>J1  L^LlV  4_Lj_u_tJG 
iHeiligendamm  tiy^  er^  tr- 1 1  <  n"  aVt  <  n  a  4_^jJLa 

5_<i_lSJL1  Fundus  oIjLSjlJI  a  ^j_a  iL^LLi  jj,i:>.L_u  t  a 

aJJt  O-iL^  ijj-AjCu  ^1  (J^  (^1  (jai  a  La  ijy^J  4_tJjLa 

iRostOCk  «LLiJLa  *-_i^_^_5J Li j  ^J_j_LaJ_Jl  t  al  A  <>>  «Ijl31jJ1  4«LLiJlI.1 

^  d  t-N  1 1  olj  O^kj^l  oljOi^  t  La  c-<_i_i_u-i  «aLOj-iJ1  4_bjLl1))  ^j-a-i-u3 
Lai  ,  ^  ^cSL>.  ^Gl  (J_0AX1  a^L^l  (_£i_j_ua-a  0-iL£^  LaS^  t^^^ySLu-u^LSLll 

5_jLL1  (jyA-a  ^  t  ^  J  J— a-»-i  (jlj  o'  '  ^  ^  d-jL^ 

^  ^  1  J_iJlj>.  a^Ldal  ^Lj-Slj  j^yu-u-a-iJ Ij  (oGjLIIj  4 i^y\-i-ij-a->d \j 

jjm  oL^j  fiLj^ljJl  oLa-tlaJl  fiLi^  JfjJtJtJ  (^jJl  4  JLiJ->Jl 
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t*N  * ~  <  o_iL£^  l)\_3  ' ^  4_td^^l  ^^u5L!l 

<L_LjjLJk1  ^  . *. .  1 1  _ uj^  i-la^iliJ  1  (^L£^  . ^^u-4-i-uJl 

i  LlA  jJ  LcuJ  ^  i  $-J-l  1  (J-*J  *  1  Ijy^  ^  ^jjlj'^3 

L^UI  (J-*  C_ul_>Jl  J-nflu  JlJJl:>.  j1JlJ>.  4_<;j  tj^ 

L<j_£^  i  (( (_3  LLa_l  1  ^  L^  LlA  Cj  JL:t_i  jJLuTo  <L<;J  ^  i  jJt  1 ))  ^  J  ^ 

I  ** 

I  .il  »l^"\l-i  [^  jJl  jj:^1"miU  iGuenter  Schmidt  trM<a  mi  J>^ 

4-Ll^^  I  ^J-Lill  t  -a  ^  dU  ^^J_A  ^>jlj|j  cLLaIj  L4-4  (^jjl  ^  ^  ^  t  J 


.  LI^-A  4_*L^'^G  ^_<j_<_uj  ^J1^V  (J-*  jJl  <LtiLaJl  V J_A  fiL>.j 

.  ^  ^« <Lu3 ^jJxJ  j-A  (J-*  4_i_u ^  1  ^^^jJlj-lLs  j-a V  4jl » 

Lcllil  i(j_uLi:^  Vl  4_»_ij  i  (j_u_<iit_!l  ^_<jlL:?E_a  ^^SLu_u  ^  jj  jjrtJJl  1 JLA 

jj-aVl  J  ^  -  ■■"  ■  ■■  4 (JjjJiS  Cli-3 ^  ^_<iI<_>JL  1  1  JJt  ^  1  (J-^ J  i  (1>^ J  *  ^  '^" 

.  JuljJLo  jjj_Liij_uJ  CjI  jj  4_ajLS_a 


zUUmUII^ 

jiihi 

Peter  j-J-tloj  j-I^u  4((c_t:?ejLJl  ^q-Ajl^Lh-u  J_a  ^1)) 

LLa_=*o  ^ji  4jj_:^1  cQi:>.j  «:l_tji  jbjL^  Tischler 

LiJ-Ujl  (J^  Juun^j  jt  ^  -a  Sj-jLLaJl  4_i 

(J-*  Wjjj*  (J-*  I— kll  200  Ljj-tj_u  Jj-Zu-uj  Lul)) ,  Ljj-Sj  L^Lii 

IjJL^  ?.lj_4_o  4^^ui_>Jl  'Sj.st-ujja  LLo  (Jjt::t_i  \jJt>  4«LuLLV1 

jJlj-iV  IjLA  4  4_j_t£^L_uj  lA^  ^L£JL1  ^1  , (j^\^Lj_4_tjl  jl  4 

(J^  Lul  S  tjjjLj  V  ,  4_j^j-xflJl  LjJJJ  i  (j-*  j^Lb 

,^Jl£LiJ  (J_4_»_1  ^1  1  if  jlg"  4C-tA3  j\ 

5.ji_La^  ^  ^  ^  4_^LI.  Vl  Vl  (^jii  t  J_Lsa^  i^jja  jl 

^  JLS_i  ^  1  l_Lo  Jj>>  1 jJ  1  ^ftlbtlLi  jJ  1  Cli-3 ^  1  1 J-A j  4  5 j  LIL4-«3  J  ' 

(J^  p ^  jG  jJl  tj|-3  J_A  Lol  , ‘  ^ 1 1  4"dM  '^hj  Cj U Lj-tiaJ  1 

4_J_L^ ^^1  ^^_d_4ai_l,l  (^ li  1  ^  Ld  ^Lc^^-4_u^ 

.  c_uL>.  Vl  J_L£3  $.1  JLC,  j-C-Lx^Ila  (J-*  3-^  ^  Cr^i  L>*  (J-**-^^ tjLlVl 
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.  ^  t-s  ■  tl  cLi^  1  JLAj  Cr^  * _ i-lL>.Vl  JJlC,  Jl2J)) 

tj^<CLi-ij.a  4_j^L<iIl>.V1  ^Lc-jJl  <-_3 1  jJIu_u  1 

jLlsO  JLSJ  •  ^  J  ^  LJL5-^-^-^  oL?  L>^  (^^iJ^e_<_aI.  1  <J-^  (j-« 

.«j-l£i:>.  L^Lll  JJ (J-*  ,^/\_»ILl 

(jjjJl  lII^jI))  SjJ_>J1  JLs^l  p  «iVj_A  jq_A  (J-*  (1>^J 

^j-u-lJ  fiUj))  .Tischler  LiUIi  L<j_£^  «L»_lL3  c_<-iL>.V1j  ^c5L>J1 

L_lJjJ_^  (J_u_4-J  (J^LcIi-Ll  (J-*  0*^1  Ltiajl  (j^:t_i  ^1  c_tjj:tJLJl  j-a^Li 

VI  i  Lc-jj,  Ml  a  ^  mh?}I  lj'  ^JIJ*  ,  4_u_a^l_LlJl 

.lLsjj-iHj  (J-*  ^  C-i-i-i-uJ  4i>Lj_u_tJ  ^iSLoLi  j-^1  ^jjJl  Cr^ 

(j-*  LL  V 1  cj  Lc^gj-xfoX  1  fiL>.  1^  Lo  *-_)  Lj_x_u  i  (j-*  ijr^  i  «G  1  !i  cit£ ^  1  i 

[^jlII  gi  t-N  I . . .^ 1 1  . .. tl  i-tSLl  1  LLiI  ))  * 

,((  4_»J_X_U  C-x-i-u-J  fiLuL^jJl  5_itij_uJl  ^1  ^j^uuJ 

Lo  c-x-i-aj>-  Lx  cr^  cii-iL£^ uiiLu^Lx^l  ^L^ 

.(^Ij-il  L_Ljj_^  Cjjj-j|  ^J-xIj-ilII  SJijjlII  Sjjj-x-iaj  c-JLLaj  4jl^  IjJj 

(j^-u-uj-Li-uJl  O’AJtlu  (^jJl  <-_3J^l  ij-iJLualLll  ^L*J1  (Jiii-i  4  L^LLi 

V  j-*i  -  «4^1j  1^_L  1  ^  1  jJt  p  ^  j  ^1))  4  fib  plxIukVl 

^  1 ^-uj  Cj  1  j  1— i-i-uJ  1  j-jU-u  (JjJxajtlb  [  L^jj  (j-*]  -i  '  p 3-^  tl) '  1  Jb  1 

jJLi-u^  jLLa-o  ct-^I  ct^  Tischler  tjL£^  bJljLjL^  ,((^_jj-_4_4jJ1  (J_S_tJl 

(Jjua_)  bjlc,  4j-jlj.j^l  fit^js-jILll  5j-jLLaJl  fiLlx  jLs^LjJ  Duesseldorf 

^  ^  03J  ^  xJJbtx 

j-jj_j_j_<j_SLl  1  j-_j_j^  ,«j-jlj..:>Jl  pj 

^^Vl  (^Jl^cHJI  IjLA  fiL^^j  fiLuL^xail  fitajj-LaJl 

(GSGg)  ujLajVI  3_j:t_5LSLx  JijJlj>J1  (Jl_>Jl 

,(((3jL2^  4K  t^iLl 

(j-a  piijJl  (jjXjlS  :^LLV1  (J-*  JUJjlII  aJJt  i>j-£:Lxfux  bJjLxiu  fibj 

i^j\-ujj  Lo  1 . ^ 4  V  p-^l  Vj  i jj>.JiSLi  ^1  L»_jx^  p-^ji^:  fibl 

JLiV  IjJ  4ol^^^l  fiLi_4_4j_tJG  ^^^xTxi-o  (3^  tl)'  Lx-i^  -  p 

VjLij  4  IbSL^j  .  fiLu^L^jJ!  ^  '"'  bJLLA  35^  o' 

.  fi^L>.Vl  ^j-Li-1  oVj_A  ( _ JLLaj  4*-_)Li_4_uV1  3:jIj>»j 
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(^jLj  ^  ^  Tischler  ^  I—l^Lj  <d  ~  ^ 

t  ^ ,  ,.M  tj  jj-<iSl3  ^ISLiTuJL  1 » -  p ^  ■  tl t-s  a  juJj  (j^  ljIj  t (J-t-fi^a-iX  1  Luajl  [j_ijL>. 

j-jjlLu_u  ^ijy-^  (J^  tjl  ,  (( ^^_jj:t_t-!aJ  1  *-_)j.j>Jl  JL^ILAj  jJlj-iV  L^LXi  l-tji  (jj-S 

^^^_(_t_4_^1]  Li-u-4-J  1  ^^^-<-u Lu-uJ Li  4-u-^  ^ ^  L^^)) 

,((Goerg  Haider  [(-Sj-LalLl 

l_Li^  (J-*  ^^'-XX>*j  -3~^3  ‘J3  *  Tischler  ^Ij  ^j:t_tJl  Ijla 

^ ^  '  * »  p j iO-iJL>.  f-Sj-LalLo  j t  4-n-a-UjJ  1  ^_a^XXl  Cr^i 

CjI J-4-3  i  lX^LIILi  (J_uaj:t_u_u  (J_u^l  1 JLA  jj-*  ^3^  oi  *  (J-*  Lj-tla ^ 

fiLj-oJi^  l-<a-LL:>.j  ,«^m_i  ^2>jJ"truJLl  1  Qja  t  ^"  ■  ■  ■■  < 

.  dr'-i  3  ^  X-N  .•  1 1  Ltfli-a  4-lIc.  i  4_u  LX  V 1  4_<i_u3  L»J  1  j  LLa_a  J 1 

jLLa_a  Qja  CjjLLs  di^jJLll  Sj-jLLs  ^1  jj-* 

(— i  jL=*oVl  1 JLA  t  j  jt  X-s  a  jL>ijV1 

^1 ))  ,  Jij  J_>J  1  4_L3j-_iI1j  -i  '  (J 3^^ ^  ^  I  ^  ^ ^ 

^_^L:t_c,j  (JLb)) .  a" t-N  ,£r-  Ijj-^  Tischler  . » j.  ^ .  ..tl  cjljlj_:>J 
'^"  ^ d  ^1  jj_3  '«  I— a^  1  , ,.  j.tX"nt  ^1  CHi^  oi  Ijr^  *  La:>. 

JLj^ljX.lj  4  V  t  ^  .jLIaJ^l  c-«— L^eJJI  ^j-Xalj-Ll  ^  ^-.^1  l_a  ^Lc^j_i_u 

.  4>jLlaIbl 

UiLJf  4^ 

^  Lo  4  l-^LXl  Helmut  Kohl  u1)j_<iJLa  a^  ,"■ 

^ ^  (j-a-S  •  I— Vl  fiLj^LLuaJl  ^JJ jJl  (J£^  fili_AL>iJ  Jju 

.  \  j  1  ^"r  1 1  p  n  ^  (j^  p  ^  ^  ^jj:t_uluj  (ja  jJl  LJ 1  JJlC,  jLi  1  jlLi  jj>.  t 

jj-C.  p-^1  J-^'  -  ^  J  au  J-^  (j-*  (l>a>  J  ^  (*^-^ 

^  J-11  t^J-1  p  1 1  . >»  ,  U» .  ,.jtl  u_)ljj>.l 

CjLiV ^1  J J  U.  ~  1 1  1 JLA  j  JLt^  t  jI^^Tli-uIj  ^LxaJi^Jl  4_u_ul_u_uJl  Cj  Lt-tj-t-uJ-l,  I 

ijJjLxfli_i  Vl  J_j_LSIl!  fiUj  (jjX^  5jL:tlXl 

^LjI  tCjLiLjfcTuVl  5j_j^  \-uj.a  Q^_ti3ljJ.l 

Jj)j_<_a£L^  J)j  LtfuTuj j  i^Ju^  03^  Ct^  ciJiTt^^  4fiLjJt^LlIl  «LuLitIbVl 
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^LLLi  60 , 7  3-*-“  j  i 4_^j_^_4-:>»J  1  «Li-uLjj  ^  Cr^ 

cli j  *  jj  i  1992  clij-jJtJ  Jl^  (Jl_>Jl  ^1  Vl  ^  t^/t-i.j>».  1— (J 1 

1  jLA  i  ‘  ^  m_i  24.2  ^_<_u  ^ ^u-l1£^  ^  La!  1  1  2  ^  L  t 

A^LLLi  10,7  Ross  Perot  Ll^JI  jjkLx-»  jJl 

.  <i-t_L:tjuaJ  1  Cjlj-t-oVl  jj-*  ^LlLi  19  jJLj  4jlA  IjUj  gLrt-nTojJj 

t  Perot  ■  L^ ^  ■  ■■  iCjl ^-Au  ^  ^  t-s" .  ,.l  diLuj  l-4£j 


(j-i  J-c,Lj_u_4-i  5j-L1  i> jla  ^ LCli-o  1  (jlj  i  Lrt-LAlj  LLs j  ^  lAa-il  1 996  ^L^ 
duj-ualLl  1  i  J_i  ^ l£^  (j-*  L^^Lrt-a  ^  ™  (_]/Uj_lia_Lo 

<Lj_oI_j_<_o  I  4-i-L>.  c_i_i-i_ujj  ,  ^  ^LilJIi  j_aVl  '  '  t 

d  Us  1  ^  1 1  ^L<_u-«  ^JLo^  J-Il  fiiAsl (j-^j  cjLjIs^U  Aj^L»_L1  jjjltlji^^ 


L_£iJ  1  j  ^  ^  1  4 LSLs  1  LlAj  1  ^  1  ijJ j LA  4 gLu-iJ  1 

lAjL^  «bl  jJL2  (^jJlj  4^^1^"|<  II U  ^Lt-£a_a 

.  «  (J_lAL4_4jJl  1  fiLj-OJJ?E_A  <L4_uI_U_0  ^  ^  '"  5^^ 

[^jJ!  j— oVl  tlj|^  4ul)LiLitILlVl  (^)\::t_4lljjJL  1  .  UsjUs"*^  Cli-lL£^  L.<i^-oj 

5j-_j_^  Li-oj-A  ^  'I  ^  *  (^AJl  j— oVl  4j-_<01j-ixa  cAjAjus 

♦  ^  -t  A "  jLJtjVj  «Lu^1AjlILi  ^JJlLAu  V  (jiJj)J_<_4J-«  JJ^Ust 

jJj  4 Li-uTij  ^1  ^1  1  jLil  ^ISLoLi  Lo  ojI ^-Au 

^ljj>.l  L:t_4loj-a  4^Ljl!1 

ijJLjn.  j_a  L^  4 1996  ^L^  (j^  ^  --Us '  -A  t  L_£ill>.l  A'  ^1  * (lhi>^ ^ 
filAil_4_uJl  filAsl j-o  ‘  LAiI_4_4j  5j£Lll  c-i-c.  V  4  Jack  Kemp  c-<-<t-t£^ 

fiL4_4jAj  LLAj  4  1  (2hi2^  ^"6^  ^  clr'-^ O  LxfliJ  L-i-t-i-uJ  5_rt_a  Li-uTlI,  1 

.  ^  ^Bob  Dole  -^tl  4_4_uLjj  LuD 

4>^  4  LcfjJV  ^  1  ^  ^  !  1  4  (^J^—LLJJ  Lccrji  1  ^  1  i  JLi^ 


^_j_IL>.  1j1j-AIL4_u1  ^qJLjlII  Cjl_jl3lj.^^_4_j^  50jI_4_jjJ1  CjVjjrtlLll  (J-* 

Ij jLsc-d  ^JL^  !  ^  ^  4«4-t-ALA!l  4Jl^^)J.l  5jLc  .j-^  Luj))  *.^V1 

jJl  ^  William  Greider  j L5i-4>^^  c^LSLllj  ^ *^tl 

uliV ^j:tllLi  t _ ijLua  (JjjI_4_4i:>.1  4J  jAl ^  fiUl  CjVL>J1  Qja  JljJjlII  C.<-ul  Ji^  o'^ 

((Secrets  of  the  Temple »  ^j_4_jjJ.l  4AlJ^  ^  JJ-^  ^ 
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c-^ji  ( .^ U  4jL.iriJ  [^  jJl  ni  Cr^  [‘-^4'-*-^^ 

Who  will))  ^ j_i_ujJ,l  1 992  ^Lc,  lJ^  *  '* ^ j ^ '  ^cSL>Jl)) 

Mil  j  Ml  tl  ^Ui^lJl  fiU^  JjLJtj  (^jJl  (St.  .♦  Mill  ^lU  j . ,.  ((tell  the  People? 
jIjLc.  i<LaJJ-o  ^  ^  ‘.fillLsj  JLjL.uJ1  c_;JjJL1 

tjl j-l»-!1  iNew  York  Times  5  ^ ^  ^  5_4jL2  t.^ .. n-a^  Ljl^  c_JiSL!l  j^! 

(J^  j  LiTl^:  V 1  JL>-I  Lo  ^  4_jl3lj^j.4-iJ-ll  5_jLjj>.)) 

cj  1  j-j^e-oILL  1  (J-^j  i5j_ij_>Jl  5_ijLtJl  4£j.j>J1  5.ijL»lLLl  tJi)LAL>ijVl 

(j-1  j-Jl  Liillji  (J£^  LiJJ  i  [jj^^j-LallXl]  ((militias )>  p ^  ^  cr^ 

(j-c,  Wyoming  1 j-Llc.  1  jj-i  jJl  Lillljl  (J-*  t((tlr'-il->»Jll )>  t— t2J  p 

(j-i  j-Jl  J_A  t-N  /  .".Ij  5_a^£L>Jl  <f a  1  ,  ,.H  ^^.^LiV^))  ^j-u-n-o G 

L<a-LL>.  ^Qjtj  i  A_j_A  l-3jJ  1  ^  Sj.'  "  '3  p  ^  1  j-5 1  1^ ^-LM  ^  1 jJ  1  Lo 

^  ^  ^  ^ J  L_£3_J  1 J  ks  t  1 J  l-N  1"  "W  1  J  i  Lji_UJJ>.  ^  V J_A  J  Lu^  V 1  (jyULJ  J-1 1  JL^  Ll 
g.lj  1  -^1  ^J■JJ  ijjLA  iScientology  J  j 

Cr^  o'  i (( LujjJ  1  t  Aj. l-s" 1 1  jj-*  5JljJl:>.  4Jt_u-a)> 

(3^^' 


(22) 


J 


jiJL  U 


^_^_i_uLu_u  3^  ol  *  4_jJLdj  (Jio  «LuiuLAll  ^^j3^)) 

3-S^^t_u_u  fib  Ll  c-i-t-iToJ  1  Jju  Lj-Lo-  4_j^  1  jLt-aJ,  1  jj-*  g.^tlLi  ^  ^  ksk  ■■"  ^_^y£Ljj-a  i 
^  JLS_i  Lo  JlIc,  Aju^ L>.  i  Ij-A Ll  '  j^.i_u_u  i 1  a_o^  Cr^  ij J  ^ 

♦  Greieder  LLlLi  Lo£^  ' “ iS^ ^  ^ P  aj^  Ijla 

iPatBuchanan  ^  cr^  33^"''  bLij  jj mII  Ijla 

4fiLu_L>.Vl  uliljjLu^l  «L>.j  .ijjLj>Jl  3^^1  ^LC-jOJ' 

L^j^j-j^  o'-^  CjLiLJtJliVl  j-t-saJJl  3^^  'h  3"^^^  ^1 

'  ^  .  a  jj J  ^  1 1  a_4_uLj3  ^ S'*"  '"'U  ^  J ‘ '  996  ^ ^ ' 

i^UVl  Giessen  aJjjLo  Claus  Leggewie  Jj-^ 

[^j_La_Li  V  J— oVl  ‘^Li-oL>.  4_u_oLujjJ1  O^' 

uiiLo-i-o  cr^  *'  Buchanan  ^-oGj-j  ^Li  oj-11  3^^  LoJlI^  44jl1Lj.o 
^1  VJ  ,  ^  \  L5jL_u  Lijjjl  CjjL_u  (3*^^  4_ufoLill  ^ J  '  ^  P  LAjjb:>- 
4j-i^l  JUl  ^3^  Buchanan  a_ul  [^jJl  j-i^l  ^_^^j^L4-ijJ1 

‘ ^ J  0 1 JLC,  j-C, \-l1la  Qja  ^ '  ' b-A  3^ ' J  ^3 
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jj j  ^  ^ (Jl)^  (J^I^^jlII  ' ^ ^ 1 1  4:>.j 

t J*\  Ml"  ^  ^ j ^ '"  (Christian Coalition)  l-S^IIuVI 

t  ^  5j-jJ_jo  gt-i-i-a-Ljj  i^j_j_Lo  I  ,  7  jq_ajj_c,  ^LlJI  t  1 1 

.«L:t_j^j3  (— t 

i5^L>Jl  LjjjjI  ijy^  Buchanan  5£jl>.))  jl^ 

^1  ntj  Umberto  Bossi  mij-j  Joerg  Haider  jJlj-A  (J-* 

03^^  Jii  2Lbj_LaJLo  lJi^1j-«  ^j^J-ll  Jean  -  Marie  ^jL«  Lepen 

'  (1?5^ iC_uL>.^U  Jju  4-u-oLn-aJl  fiLS-ilaJJ  p  ^ 

Leggewie  L.4^^  J  J.S ^ j ^  * j  e^^^-LalLa 

La  jl )) :  ^LjL^  ^  i?y  \ j  i  Ljijji  Buchanan  (j-^  4IbjL>. 

j\  (j_uJjL  j\  Lojij  j\  LLj^  4  ^ 


Liajl  jJt  4_ji  IjLA  (—ojusi  -  J L  / .".Ij  Buchanan  ^ ^^-t-i-uj  La  jJt 
^j-a-SLj  ,«  1  J_A  i>l_»_i_u-a  4_^j_SL>J1  c-ulj-tiaJLJ  ^jLtXl  jlSLsVl  (Jjl1j_uj 

L^-j_LIL4-4  -"■  3jUJ->J1  4-^LaJl  4£j.j>J1  aJJt  L^  ^ILalu 

5^^  (J-*  4_lL.  L  /"  La  JjJU  L^J  (Jj  i^lSLa  (J£^  ijy^J  "^333  *  1 1  < 

4_j_iLitILiVl  4_La->»Jl  Qja  4-a-i-u  L>J  1  4JL>.jJL  1  a  JlJ  ^-a-3  ,  a  Ij-c,  Ij  ^  1 j  4_jijJLiaj 

j!  VI  ij-^j-3  4_j^!  Li  \  r..  iBuchanan  juu  ^  1996  ^Lc.  4_jSL^Vl 

.  J  LLiJ  1  4_a-ji£i^  0-1  L£^  aj  L£L^  I 

^j£  ij  Ml"  M  (Autoritarismus)  ^.ilj  "k.iVI  ^aia-tJl  (j_u^G  ^1  ^jJJl  jJ 
p J jLtJL£^  i^jL>JLl  4^  1^1-lU  4_>.L>J1  ^ j  •  L"  1 ' 

JU>.  [^j-ll  J_LJ1  IjLA  4jJIILL1  (_J_lj_(_u  1  jJjjj^-j-Ls  .5jj_a-»-ll  aL^ji 

4 (Deregulation)  4jjL-aIi^Vl  oLLLitill  ^  j£L^  o^j 

4_j^j-jua_Lc,  oLcj—i  (jj-Lc,  L  /"j  4.j>.jJlJl  lj_A  a1  ™  4^jj>.  ^Vl  ^1 
IjLti^^^)  ((New  Zealand  First))  \^...^\ ^^. ^"11  4£j.j>J1  4  4^^La^Vj 

^Laj  p L ,.  <  Winston  Peters  j^^-ILj_i  ^ ^j_u^ 

L^jL>.  c.«-Ll>.1  1996  ^Lc,  jj-*  ^  --L ,  ,.^  t  t  ^ ^  ,c_(jj-3  La^  ^cSL>Jl 

5jl jLuaJl  jl£La  44^Ljl!1  jLLsjVI  &  03^  ^  lS^lII  jJjJI  1  JLA  4  LJljIOl 

3-.'^"  0-iL^  5JlJJl>J1  at^al  -^t  1  4_a^SL>Jl  lLUjj  44JjjJ1  aLuVl 

j-aVl  4  4ju.4ilj  t  ^  ,*:.  T\  olalj^J  jLitjlj  5jL.4j^1 
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•  ^a.1  Vl  d  .It-stlj  ^JLjjlJIj  ,^/ljJL^VI  ^ISLi-uJl  ^5*^-1^ 

^jLc,  i^^-SLi-o  jlLo  ^IjlII  ^cHiul  [^  jJl  JlLlII  t  ju^i-aJl 

1  j-_i_u_i^_i_o  (JL>J1  (j-u-ij  i_La:>.^Li  L<i£^  ‘. j1j-<iIl<-oLi  JLiljIb  ( i_iL>.^U  jj-I-^LjlXI 

.  K 1  \  jl  L_uJj-b 

International  Herald  4  <7 j  -a- 1  ^  1  r  1  jlSLa  LU  JSJ  ^1 » 

(Gennadi  Zyuganow)  4^  <a  1  a  iTribune 

jjy^J  ^^.IjjJl  (Jj-lj  ^C_^LjJ1  4\'^C  JLJJU  ^1  JUjJ 

^1^*^  1986  jLuj^  :^^j.<j_>Jl  ^  -  ■■  ^ Li-u-<i-(J  1  (jl^  LJa_ii  (_^Lu_aJl  Ijla 

i A^i^^ll.u  I  Jl-uu  Lu_uLu_u  LLs j_tlu  Joerg  Haider  (-^^^-LaUXl  jjkLx^ jJl 

[«ljj^l  4^lij  i^f]  jLilo  iXl  C-CtSLo  ....'^4  <G1j  fiGljk^^  C-<-i-aJa-  (J-U^ 

(j-\j^L<.fj.^JI jj CjI /d j 4  ,  ,.ltl  4j1 a  cJ^  1-Lt-L£ 

.  ^  cj  Ij-j-il  (1>^J  *  lj^  ^  ijr^  ^  i  (^j  Ld  1  ^c^L>J  G 

tu-iLuTuJI  4jt^jJtJ  cl  ^3^^  jJvLx-i  jJl  1 JLA 

4_J  3^  t^^TLn-tjJ  4^)-4JlI1  I  *— L)^  CjIj 

(jy-us j_ua_>Jl  (—SjJiiJl  i5j^_<ULil  1  (jj-5  ^  ^ ^  JLiVl  4jGj^ 

4  I  995  j—il—Li  ^a.1  .>»  tVl'A  .  i> jJ_i  [^  jJl 

4>j_a  ^L£!_4_u  44_L3l_Lj>.V  Ij-jj—a  VLtia_i  (J-lIsLj  jl£  Haider  di)j.j>. 

Sj-jj-dj  4_u_uL^  SGljLd  ^jjLju  4c_JV1  4_L_uJL_u  L^^ufcj  ^ ^tl 

.  4_uj)j j V 1  5j  1  1  Ljua  1 

jjy^\  ^jLjJJI  4 43 15  Clt^ jJl  4 1  jJJj-i  tjl  p  SJi^^  0''-*3  43 i  1 JLA  jjjJj  ‘  ^  1 

4  1 1  'I  dGj  .  4J_<jj:?e_4J  ^LsoVl  L^-Lo  (_;j31-*:J  Cr^J 

^j-c,  <— 5^_^-LaJl  ^^1  45jLjlI1  4L43IJ  ^2hjJ1  4 3rSjL? L<-fj.^J I  4_uJIJlI 

Jl^  Ct^  iSj)  ^  L'  0^  4 1  ^"t^-^lj-a  (J^L4fm 

(■ .  *  Ml  (J^  jj-*  Ij31))  :  L^Lp-o  JL2  Jl^  Haider  151j  4  13SLaj 

^_4loj-Ll  ^^1  jJl  I  U»"w^  4  ^  c_<_»_4iJl  1 JLA  ^1  Vj  '  » ^  j  Cr^  ^  * 

Q-oji^tuA  1  1  JJt  ^ ^SLi  La-Lo-  L<i_u_u  V  4  43 13  L»_a  jj-* 

s\  3 ITli-u I  Qja  ^^._uSL11  ^oijt-i  43Lj  Lu^Lt3x^  4^^-t-uJ1  ^Ll^a-J  ‘ 

4_U^  4Jeffrey  Sachs  (j-^b  l£j  ^  J  t  ^ 
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Ji^  jLualLsVl  C^J.S'  ^L>j 

(3-L*j  i  1 996  ^Lc,  lJ2jjj>.  4_uL?ElbVl  3_Li_>Jl  tjLjj 

****..<•  "  ^ 

^_y£LI))j  i(( ^^iSLuTo  t  ^  c-tli£^  CjLH^V  3^ 

, « u_) Li_u_>J  1  ^^-1  03^  o'  f'3^'''*  Cr^  O’'-*^  LLLsj-o  ^  ^  ■" 

iKarl  Schloegl  JjL^  miVI  5JjjJ1 

j-hH  j  ^  ‘  «5j^Jsa_>Jl  t  a  [jLSc-u^]  Lul))  : 

tjl))  :  1  1  Tn  Mill  ^j.::tJJ  t ,  .iVl  ^IjlJI  jJ1jj£L<_uJ1  i Peter  Marizzi  (jj^U 

^  ^  '  "  ;J' 


49Jf 

^LlII  ijLsoVI  -33^  Cy^  o'  '-^-^j' 

jJj-SlIj-ui. I  "  (J-^  JbJLJerJ  J  JjlII  i^y^3  *  OjL_uJ1 

t  ^  1  /  .■  4-4_f^Lc  ^Lj  oJLIu  <^Ll^  o'^  ^  tCjLiLiblbVLj 

5_iL^  0_iL£^  Cr^'  i4_bjJLl  aJJt  ^1  .4-oJl2X1  ^^SJu_u  ^LiVl  (J-* 

iC.i-s>s-i-u3  i  i^LtJl  ^jjLo  j-^i  «l»_iL_u  ^^L>J1  (jj-SJl  5_il  j_ij  j^j-JaLLl  (jj-5Jl 
I J  ^j-fj-^J^ I j  t^l£-<_uJl  JJLc  cfl«-o»» 

jlulh-uj  ^1  (2>^L4-j  L^i  Vj  i(2>^L-*-u  ^j^-jIXl  L^L£Lj_u  jjlc,  juj-i  «lLijlo 
'  '*0 j  ^  *  ^3  ^j-^  .,)L-L.lrJ I  ^Lu  llUjj  L^n^Lc 

,  i  ^  0-*  ' 


^  ^  i^^j-ujja  ^LiUj  1  t  1 


...t  u 


i 5j l_i->J '  ^JlJLI  i>j_A  d—L-iJl-c  .  fiL^mi  cjI^^-jjlIII  4_i_lj_uj  ^Liijl  -  ^^-^-l11 
JL>»J1^  jL^Vl  ^^Luaj  ^Ljl!1  ^.LrtJ  i  i^lCu  4-lLi->J'  (^^JoLill 

<L_bjL4_j  uLa_j_>JLl  ^lj_>Jl  .  r.*^  O"'-^  (J-*  Loj 

CjL>.jJ  ^LjlJI  ^LijjVl  (J-*  ijr'-*^  *.  IjLA  (jy^  ‘ 

i  La^jl^  oJLla  l-<i£^  ijJjCuL*  (^jL^  ^LLo  Laji^_i_uj  i5jlj->Jl 


^_^,_(jl111  ojLjLc  '  cjLl^jJLI  aJ-t-JL-u  ■  ijJLu^  ^ 

(_)Ii ^ L-* '  Cy  '  0^0^ ^  O^  ^  L-<i— 1-^  C.(— 1  L_£^  ct^ ' J  ‘  '-6-’ 


L^ 


.!  (j - o  j - !'j  fj-^'  f '— ^ 
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(3*)- 


'pin  de  siecle  o_Lolj  cr^ '* 


(-_£J^1  J_^  .  fiQi:>.j-A  cj ^i:jJ,l  j-^  c^L^Vl  ‘— * 

J ^i-gj  1  Lb  V 1 J  jlJeJlJ  1  (JJ-tl/J  (jjj  ‘J-SJ 1  lILi-oj^  \j  AjU-u 1  ^  Lb  i  (Jli^ 

4_j_L^l  5Ll>JI_i  ^1  i 1  Ji^_i_uJ  1  (j^i-uJl 

i  5j^L>Jl  1  4_SioLLa  ^  1 JLA  i  LtJ^  Prater  ^^^-lLo  j 3-*-^ 

lj_iL^  L4-«3  P  ^  J  '  L$_3^-^  Ct-^  ^JDj'  Cy^  (—flJl  5jLo  jj-* 

.  ^  Lc,  5_j  Lo  (J-^  ?.  1  lXc,  j  (j-*  lJ ^  ^-*-^ 

i4_j_iLj  j-uHjj  (JjVj  ibJLLA  C.(-i-u-J  filbl  ^ 

'I  '  ijJ-jJLs  .  di<-i^  ^_j_b  ^_u_oLu_u  (J^-^  1-4^  -  ^1  L<i_u_oV 

5jl  JL>J1  cl) lb  a^Lj_u_4-cIl  ^  J-i-s^allJl  1  <>.  dl  ^1  Vl  ,  jQ_AJjJi3  (J-*  L^jbo-V 

(J.^  V  Jljjl>.  (JjjL)  L^UlLtb  ci)^^)Jl£,  '  a  » ^ ^  1  ^  ^IjljlII  i^ylc^'S  i^^Ldl 
.c^L^i  lJJ-^  (J-*  c^L^^L!  s:1jjl!1  :5jLjLb 

^^jJalj^j-^-iJ-ll  ^_^ljb_ilVl  *-_)j->Jl  (J-*  ^3^111  4_ib^LijVl  4_4^SL>J1  ci«-)L£j 
^_yb  [^1  i  1 994  ^Lc,  4-oj^Lll  cl)  LLs  LjIl>.  V 1  d)  jbtbl  ji^  l  c-«-t-ciJ  1  *-_)jo.j 

(j-4  <— b 3-^  I  C-<-i-cu-)  V 1  g.^caJ  V  i  i J-lbj  Jju  ^«-b  L:^^3  ‘  1-L.i-i-uJ 

Joerg  1  ^  j  1  ^  d)lj  t^VI  jJl^  ^jjiSLul  ^jJl  ^  i»  dill 

^  1  ^  ^1-40. V L)  I j jj-I I  (j-al:t_4  g.  1 i  cl) j-4-3  jL^  5 ^ L»J  1  L<iSL3  , Haidcr 

lajljjl  Jj-i  «L<ijL^  (Jibtj  c^^l  JLaj^  jij  Ml 4 

i  bl  ,4_4LjlJ1  5l_j_>Jl  jjj_b  ( _ i_)L>.Vl  ciJlj-dl  a_i_uLu_u  di-jj>.  jj-*  i^-doLb  4_ujJl11 

^j_a  '  L.  ^  4  (_bVI  a  •  <>.  .t  Vl  5  J_]J_>J1  (J_<ijlJ1  1  jb  ^_bib  J-*-J  ^  i  jjj-Li-u 

^j-)jbL)  1-4  LJLb,  ^jajJl  ^L^oVl  ^^1  cLj_4ILLL1  (JjbJl  ^  * t-s  1  j  a 

. Q^^jlxst-a  br^ j j\  4^Lc.  djljj^b  d)l-c,jj,  Ml 4  jj;jjj_4 

jl  1^  j.j:t_tJl  \lxJt  ^1*4  ijj_u.SLiLll  (Jj  iHaider  j  j  V  \jjt  b)l  ^1 

ijjdi  (If*  L>.L>ij  ^l^j-i  Haider  b)l  » ^='-*J_i_u  c_<-)L>.^U  ^Ij-*-!! 


.  4_^L*JI  t _ Li-u-c-*-] I  ^cSL>.  4SLim  4ijljLll  (2*) 

.  ‘  t-\l  t-s  ~y  iVl  I  1  ^  il  ^  ."if  /il~  n  jLuj  (3^} 

^^L.<.Ai_4j  ^Jb  I  ^  i^-ITla  cJiJ^jl  I  j  <  I •  <  c?^^  '  ‘  j  *•  1 1  (4^} 
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duoJ^aJI  ^ 


I  t  ^  '  '‘^  I  ^  JLuu  ^  l^  i  4_<_u  Ln-tjJ  1  Lis  ^  ^  * 

iCaspar  Einem  ^<i_bl  jl  i  <  .il£^  miVI  cjj->Jl  j  i4_jli^l  jJl 

^_aL_uILo  iiLitjl-i  it-iljLu-uJ  4_uLlVl  a^^lslj-^Vl  j LiTuTn-u-a  5J^1j_u  jj-* 

^1  ajjl  MM  I II  a  i(J^Vl  aijljLll  (J-<J-iIIj  ^  JL^ 

jJ  L<i£^  ^■— ^i-uj1  ijr^  ^  ^  j L»_a  Ijijj-^ 

Jl^  1 ^-iL^  ^  1-<J-^  jl  'P  ^  t  •  ■a  ^J1  J-J-u  ?.Lj_Ld  (Jjjjl  JuO  5 JLo^Ij  1  J-ll^ 

*  ^  jL^tHl  a_ujjL5Jl  a  1 1  l-oSLILi  «LjI^1jJ1 

(j-*  L-*  tjlj-<-u^  (J-*  i  1996  pL^  (j-* 

.■  "  ,".Vl  i  1— L-l-^  a  j  1  1 1  cjLiLreJLiVl  (_^l_j_i_u  a  ^  "^1  .  ,. 

fil  U  J-SJJl  t  fiU  j-LtfajiJl  V  Ml 

1  jl£!_aj))  <^tl  j^^jj.IaJl  iJohann  Hatzl  (J-cojLa  [^jJjJI 

1  ,"■  (JJLlA  tl  jIL»_i  lA^  Lul  jj  ' 

(Jji-salu  4^Ll>.  1  j  1  j-4lu-u Li  <-_3jJ1Sj  i4_aL£^U  fiL»-o  j-Sl 

1  jLA  ^1 ,  llU  J  L^  ^j_4_i_u-o  (JIsLLo  5jLu_uJl  j'  fiUuj-LjjJl  SjLj^Li 

fiGLb  1  j-Ij  CjIjLc,  l_£1_jSJLJ1  4_lC,jJ1  C:r^ 

\4-oL^^1  ^.Li-ll  ^L>J1  i>J_A  (JiLo 
La  ^iSLo^l  Jju  pJ  aJJt  t  ^jUs/"!!  Cj^L<jj>.  (J£^  Jj-* 

^ 3-^  1  jJLtTo V 1  tjL^  •  L-J-L^  t  U  /  tr ^  (2h-*  ^-iLu^iILsVl  4-ojVl 

CjI  j_u_uJ1  ^^\  .  1 JLA  (J-*  LuJ^iTu-tJ  1  i  1^  ju  J-ll 

(j-*  Ij-Lt-j  p_AjL^^  (_^jLua^  .  4_j£^ljILiIoVl  fiLc,jJJl  L^jL_u  fiLu-AjJ! 

1  j-Lt.J?e— 1-3  4  LL^  aJjjLl  4-lL>.1  jJl  1  j-LfisJ  1  t  ^"1"  ^lj_iilJl  5JjJ^ 

44i_u)->J1  a-uSLi-uJl  Cj  1  j  LoaJ  1  «Lj-u  L^  cy^  LLa^))  L^-Ld 

4 iJll  1^ Lu_uJ  1  ^  a  a1  .  ,.  t  4_l_t_4J_LlL  ^L!a_1  ^  ^  '  JL3  '  L  1 1  1  JL^  L)L^ 

jjylc.  (j-i^  4 J  1  cL>. J  (jyic,  fiLj^j-iflJ  1  Ljj J i  (j-*  i <f L_4j_ajl  1 »  Cjj Lua^ 

(  A,  \  ^"t , ,."  j^LLa-tJl  5_»_4_u1j  4J.<ij>.  (j-^Hi-i  Haider  ^Ij  tj^^3  .4_j-uL>. 

L^i£^  *■  1-^  3j^L>Jl1  j^^IsI-lII^  a  ^ t-s  / 1 1  4>jl^  t  U  ,^ir  jJI  p^Ls^tl 

1— )j_L>.  (j-*  * i_iL>.Vl  jJLjJtil  (j-<iIiJl  lli^Lo  dtat-iJai  j^^IsLLo 

juitlu  aJjjll  ^jJ_i  lSILI  4 1  (jj-L:  Ljjj!  (Jl)^ 

.  a  ^  t-N  / 1 1  jjjlalu  <U_LflSLI  1  ajjjij.  ,>s  1 1  cj  Ulj^VI 
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'0^9  CF^  6».mAj  Aa’i-J 


<L4j  Haiderj  Hatzl  jLSLs!  LoL:t_i_ujL5  .fiLuLua  Ijla 

cl)Ljj:t_A  Ju^  *— ijIlaJk!  ^j^^Li-ujlJI  CjIc-Ls  jJl  qja  Vjlj^  .  '  (J^ 

jlj.j>.  J_j_j_cIlj  ^jVl  t  'j  1  t-N 1 1  i  1850  (J-^  SljJiJlj  ijJljjVl 

uUljlSjuVI  i^jja  43jU_u  jl  Jl^  t^Lo^Vl  ^>JLA 

SjLujJl  Sj-LisLjGJlj  »  «LjJLjlI1 

^1_<j_I<-AI-1  '  Lujj-rso  t".  ^^SJL(_u  L^l  i5j_ijL:>.  (J-4^ 

Ll1-0  Ll1-0  ^  ^  ^  t  1  4_4-<^  LxJ  1  j^^^UU-U  i  ^  L^  t  1  l.VS'.-A^  t  ^L.U  \^ 

(j-a  (3_;_S_>»J  i4_j_L^l  5Lj_>Jlj  LojJ  jALaHj  CluL^ 


i*-_)Lj_i_uVl  t  ^  1" t  jjl LajJ  (— o-jJ  4_li Jill  (Ji£ilu_u  1 JL^ 

4_LjjJL1  S^cG-lI. I  ‘  1  j2,ji_L<_uJl  JLua  L^J)^ 

(j-a  5_j_3^-_ua_l  1  Cj^LaLjLil  4_)  ^luilu  Lo  jj-*  5_iL<i_>Jl  L^j:t_L4-iJ 

j^j-i-tTu-a  I  tJ^J  4_ajJjLj  (_^Lu_o  .4-ojLu3  4jj-(_u 

(-_£j_j_GaJl  1996  t  Uj^  [^jL_u_<i_l11  ^^jj-iiUJl  i4_LijJ,l  j^j-a 


fiLS-ijj  La  (33^  ^Li_a  LLj^  ^3  7i^',  s  iSLSlLLa  ^JjIs  41^  oij  ‘lF"JLF^^ 

(28)  * 

(j-*  (-_£^_j_GaJl  ,  L^^_i  3_S_3Jl111  ^ULVI  ^Lu_uJ1  ^^j_<i:>. 

1  <Jll  1  \  \  i^\^  ^2)^L-aXi^  ^  ^  1^ ^  1  gi^^L-o L^i-o  t_(-Ob^^»(J  Lli-uJ)3 

*-_)L:t_u3l  t4— 1-1-uL^  LoL^jl  u-ijuiJa  4_4_jj£L11  jL?t:>.Vl  ^l-l^ 

■  a  AK  tl  i_Laj^L  C7^ 

JjLJ  i^LiJl  Gj lj»_<jlt::tt_a  (J£^  LtjLi  IJlC  JLaJ)) 

^LClaVI  <■  .l-s^"...<  ^-j-4-3 ij  ij-1  jlSILIL  ^ Ls'^33  V 3  < ^ ^  cJ^  i jLliajVl 

^J^'l.J>.  (J-*J  *  CJ  1— L-L-L-t-l-urJ  1  4_U_uL_u1  3_4-i-l  «L>.^Il11  \jJt  ^1  ,^Ll11 

^L-o^  jujL^b-(j  Oarticr  <jij  3j^1>  c-t-AiixJI  ^-uj-uj^j6  i^^LIuj  L-cul£ 

Cartier  Joalliers  a  mi  <  »ij-a  <Zij  1  -Li  L^  iwJLt^j  jjJ-d  jm  filjKjlIl  \jjt> 
gjIjLulII  ajjt  c-cLChTuI  Li_uj>.  1 1 996  jj-* (jy^  ^-^^3 

a_iL^jJl  Kohlmark  a_5_La_La  j^rtlujU  lLijL^JI  j1jl>. 

.  ^^^L<.fJ.l  I 

j-LaJj  iSjLc.  CjLLH^LJI  aJJt  C^j-a  («-ta 
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duoJ^aJI  ^ 


^ ^t-SLi-oTi-1. 1  .  4^  L^i-u  l^^JJ  L^  1  Jlc,  4^  1  j_i  cj  1  j  L>-tfiij  j  1  Jl.>»J  1 

i> J_A  ^  •"  j  (J_>Jll  5j-JJlX  t " 'j.  t-N . 1  j  .  4!l£^Ul  aJJt  Qja  ^^y>>ir 

cjIjUJiJI 


f  4 


H  U  Jam  UUiriijJI  i^\ 

4J^^  La  jjt  Ijijfc  cJiJij  i^L£^ 

(j-*  ^_^La-Lu-o  i-Lajj-tlo  ^-uj  ^-uj  jj:t_tJl  1 JL^  Lo  Vi 

3^'^".! '  "  lS^lII  J-*V1  (j-aJ  jl  i  LjjlsIj  1j-*I  (J-uJj  i  Jl:>.  1  3 

j  \  CjULus  i  Lo  Vi  Jjj  o!  (®-*-*  iV-*-S  J  ili"n  >iU 

uLI^^JIjV  j  ^  *  4_I.^^jlI1  L^  ^^-u-uj  4c^t.tjJ I  ^LjJLA 

*  Lhl3^  ^  ^  ^***  ^  ^  ^ ^  a^a-U 

^^LLaJl  ijy-^  (3V— ^Jl^I  4.jJLi^  ^L_uJ))  tjLs  i (_)-£3 1  4:>.j 

ijJLijJ  Jijljjl  V-Lre-o  3^  t La-i-cj ijJ I  (35-i-aJl  ^Llaj  iSjLitjl  [^jJl  J_iJl.>J1 
juj_:^l  ^LLaJl  IjL^  ^Lus  (^jJl  ^_^.SL^Vl  (^jL-aHiVl  i Edward  Luttwak 
^LjlII  IjLA  \^Lilll  4J l_a-<-u ij-1 1 »  ^JLLajua_a 

i  4j^^.£Ll.ujl!  1  1  \^^-u-u  L£^  4jt_L.u  1^  S'"  3  ^  ‘■'^  3  ^  l£  3 

5»ojLa^  cliJLc  lA^  CjVjjrtHJl  L^  4c,j)jJ,l  4c,j-<_uJl  ^1))  :  V-jL^ 

*  (j-*  ,".t 

3 jL^fc-Tm  CjLiVjJI  jj j  ^  a  ^ ^ ^  *  SJ-LsaJl  c-«-jj-3Jl  tLuttwak 

^L_uJ  La-Lo».  4  Jl^UaXI  4j1^3^  ^  Laj^e_A  4  4_jSLjj_aVl 

4j_uI_j_4_u  (jj-S-jiiiJ  («-^i  Vi  ((5j-4_4jV1  5  ' j j ^  a  ^ '  4j_uLjjJ  P  ^ 

^]^SLa-i  V  4  i  a  ^  Ij-a  I  ^-<iIl->Ll  \j  5j-4_u V 1  ^  L£j  i  lSJ^  Cy^  '  ‘■^  4j_4i£^L»_a 

4jjL_<-iaIL3Vl  5Lj_>J1  ^jjJl  (Jjs^jG  Cjlli  j-u:3LLi  ^i  4J 

4-^ ^ CjV^^^tHU  ^IjJJl  La-A  ^IjL^  4  jLi-ssH^Vl 

^L3_<^  i  (J-*  j-^lSL11  a  Us"w V  4  Laj  4_jSLjj-aV1  j-4_uV1  l ^  1  ^  A"  ^1  ,  4»jj-4_4J1 

44^^^)J1!I  ^ ^ '  'dl  l_^  l^LcXI  4-t^Lall^Vl  o L<-fj.4-u^pl. I  jLi^l 

4jJIILL1  3:U-t-u  l£J_u_4i£LL Li  j  ,"■  ^IjJj  SJjLl^I  ^"d  dj.  V>  .>.V1  lLUjI^j 
,  ^  \  5^-3Jl  aJLA  L^jj-Si  ^-jLu  iSy-^  C.4-1-U-J 
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'0^9  CF^  6».mAj  AiL*i.iJ 


i((5jLilll  <LjJLi_<_u1jJ1  ))  5_iLc  ij-jJLA  ^JlIL<l^J 

i^jja  dji^eim  CjLiVjJI  Luttwak  ,  t ^  , ,. » 

iCj^L>.j-Jl  j Lt-i-o t  (jjJJ  L^:>.  j.Jj.::tIL!l  Ij.^  (Jjs^jGJI 


(J^  cl)L^j-iIlj))j  (J_4Jl11  Qja  CjL>. JljI  <GlIi  dt^ jJl 

lLA£j_a  ^lLlLt^j  ,  ((jlj-Slu_uVl  ^Ijjul  (J-*  t  ^ 't" 

i 4_j.j>.jJ j_j_i_uj_(_u  4_(_u1jJL1  fiL<j.^  5^Lo  (JSLiHiJ  IjLA  ^1 

lLL^^I  JJLc,  IjLA  t  ^  t-N  tl  CjVL>.  JJLc,  c^j-Tt-U 

2  \  s[  c-dLlLl  O-^J  4^>JLA  CjVL^  ^1  aUVI 

d)L£j-iIlj  (_^jJ  ,^/\J-oIjl11  Cr^ 

L^  j-u_uJ  ijy2l\  fiLc,j-<_uJl  iSllsj  (J-Sj  V  Cr^i  J 

^  t  ^  I  ^__p3 Jj-jlJ.  1  ^j—jiuj  4^jjJl  4_<_u^LLI.1  ^>jla 

j-<jjlJ1  Qja  ^LJl  *»_)LflJl  ^LLaIu_u_4_j  J_»_i  ^  ^j:t_tJl  tiUli 

21^  dJ  1  j-Li-uJ  ajJuL^  4_i_u_iIlJl  fiL>.jl  jJl  .>»  .tl  (J_aljLLJl  i  LoLc, 

.  4£j1  jud  4_jJL_uILI1  I  djLujjjUSLlVLb 

j.j:t_i  ijy-^  p  ^  ^  a  cjryt^  jJLjJtJl  (j^^Lo  dJllAj 

5j-t^  5j  JlS-a  ^  1  ^  tj|^  i^LoVl  ^^-u-uJl  (j-a^  1 5  JLi JlC,  dil^^^ 


4_LSLl.u  , 


(■j-jJlTlJ  Lt^-a  03^  o'j  (Mobilitaet)  (((J_S_ljJ1j  <L^j.j>J1)) 


^1 1  111!  Herbert  Huber  dsj-jj-A  Jj^  « jlj  al  <  «>Ij 

JjL^  fiL_^  t  (^j-11  ^1  MiU  iHerrengasse  ^  a  mi  U  er^ 

j_i  j-ai  «ul »  : 4^l_tJl  a"l  <1  t-N"w  4_i^  ^ 1 848  ^Lc,  ^Lil  (j_u^jLa 
1— a-^  ^^^_iJ1  ...  1  a  ^  1 1^  <  L_I^  ^^^Lt_uJ1  .  u-i  1^^'t-Li-u^  1^  4-Ju-A jlI I 

.  JL>.  1  ^  1  ^ 1  d)  1  La  Laij  ^c-LuaJ  Lu  ^ 1  La  i  ‘.  jj-*  Lu:3  i 

d)L>.^^_t^^l  f—SLt-Jol  (JjjLlII  *  Cr^  j^^-AJUJ  j Lt^  Luajl  aLuJl  ^JL:t-a  ^^yh 

,(((j-aj-Il  (J-*  (3^-*-“  L^HjJGj  ^^_ajG_i  lj-iL£^ 
lLUL!^  i  JJLC  tl  t  JljI^^Gj  1 1 1  ^1_U-U 

j\  i  jl  JjG_i_u1  1  j-i-g^J  ^a-^jV  Lai  lLUjj  iC_t^jJl  5j-iL_u_a  ^jGlitlLi  jj-iLlll 

^^-aJtJl  ^  1  <  i  jl^^-alu-uLi  5Ll>J1  'ju  ^^-oju  ^ ^i-a-J 

jjLt-a^  jj-LaTu  fiLu_uL_ul  diljlj^  jJtlu  La  LJLcj  ,  aLLa^  ^  .^at  cli£^ 

‘.(JJGJJ  j_c.jG  4_S_jL5  di^j-ujj  ^jLt-alt^Vl  diLc-^^j-xfliH  J  * . .. jlj-bVl 
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IJljIj  1  (jl  (^J-UU-uLn-gJl  (J-*  ^  1 JLA  l—tLilal 

lJi^  1 ^)_jJlIj  ^  I  ^  l£L«  V 1  ^<.fj.a  I  i  ^  (j-^  ♦  ^  ci^  -^3  -^3 

i \ cjLLitlljVl  cjLc.L^  cjLLitlbVl  5^jLiiil  *-_j  ^3^  ^  ^  (j-^  ^  ^ 

(J-*  *^1 j  I  m!!  CjJL>.|  jJ-p  Cr^l 

J!  i  ^  ^ 

t  \-uj-lm]  CjlcLt-Laj^l^  4-ll13j^1  CjL>>1^^1  ^  '  1 JL^^.  t 

1^1 1  Ml  J  <ar  [^jJl  iHuber  ‘Jl^l  Jj  i  <  n 

t^J_4JU  jL-sa^  1 JLA  JL^j  i  LaLc  j  5_<_u_a^ 

(j-*3^ ^  (J-*  ^  ^  ^-^*-:J-^  I— a-J  1  ^  ^ L£^  1  JJt  Huber  ^  1  ja_»_i  .  jj V 1  L-i 

Joerg))  1994  ^Lc,  j-La  c-cjeTuj  jl>.1  fiUl  Vj  i^_^jJalj^j_a-iJ-ll  *-_)j->Jl 

,  ^  ^(( «Lu3j-3  cLjJiSJu  ^ i  aj-L  1  ^ ^  •  ‘bs  Haider 

(J_^  ^  '  ^  *  .*  ^  ^.i.'  '"‘^'  33  <  ^  •  1 1  LtTu-b))  CjI  jJl  ^L^jJl  *-_)Li  (j-*j 

^JLj-aVI  alj-ald-uV  (Jri^  Lxfoij  3^^  iSjl  J_>Jlj  a  j  tl  •  tl  1  jUJ  1  t  al  l-sl"  ,  ,.V 

^jl  MM  ( iiVI  t Ehrenfried  Natter  jjLj  Jj-Sj  1-a^  t«j-u-sa2lll j 


SjLlC,  ^1  ^l_(_J_J_3  *J1)  Lc,  JU-jfllJ,  1  p  t  3L^-0 

t  3^'  ^^-AjJl  tjL-i  La-A^  j^^iaJLjJl  LaI^^  5 j Lul!  1  ^JLA  i((jj_aAjJl 

4 Franz  Koeb  jjlj-b  ^ j\  i  na  HI  jiLlU  tj JL^cj  4  L^l  3 

^sju  4 ^  ^(( (j-a3^  1  fiLc,j-4_u  (j-*  ‘  Li ))  fiLu L>.  ^j-a  3^  f" 3 ^  ^ LLa_a 

^UJl  ^  (jjjLlII  di(jjL:>.  [^1  4((talkof  the  town))  SL:^  ^jj 

-•  1  fiLc,j-4_4jj  a jK cjV ^jrtlLll  ^alu  ^1  jJj  a_L jjlII  ^1 » 

33  a_i  La  jJt  IjLA  ^1  4«L^LlC,1  3-a->^J  L^j-iL-ixa  jj-*  JLjl33-a 

jL>ij1  aJjjJa  cj\ ^-Li-4j  jLLa  jj_uij3Li  jJl  1 JLA  -a  ,  „^\  Tyll  Necker  3^ 

jLaJ))  :  j  1  jJl£:  1  j  3^  3,5^  3^3^^  (BDI)  4_uL1V1  a 4^  1  i  tl 

a  j  ...  a  L_LILJ  1  5j  jLaJ  1  a_lL_4_u_a  3 3^  (_>3j  1-3_L!  1  J_j  1  j-3 1  j  '  '  J  '  ij3 

a  . .. jj-a  JLiJUfiJl  1  /  .^tl  JljLSJI  1  JLA 

4  Ij^SLaj  ,((a_La  j^^Lca  V  Ij-^l  aJ.^jLll  jlaT  3,5^  l-iJt:>.  L4iljLaJ))  ^1 

aLLa_4_4jj  (J_4i3j  4^^j.a->dl  5j-<-!3L»_Ll  CjVjjrtlll  a^j»4_u  Cj-Sj^jI  JL^  3i 

^a-^jLj  lLIUjI  (3^  C»  3  a)j?  L^l  1  4i_La_a^  ,^y\_^l_tJl 

■  .Uji  .>.tl  3^  3-"*-=^  er^  (Global  Player) 


■3X\ 
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^  ^  '  4_ajLt-!aJl  5_iL<i_>Jl  (J£^  Qja  ^cilj-ILi 
.^^;Uj_>Jl  gUlSLlSLi  (JLjILcVI  CjVjL:t_a  jj-* 

<lJLIjl11  CjLc,1_4I1:>.V1  (J-* 

fiULSl jJl  L^IuLb  5  JUrtUXl  jQ-oVl  1  ^  ^  Us  Tt 
S  jj  ^  tl  V  ^  East  River  J1 

4_i  1 ^j?eIu_u  1  ^cHj  (j  i  juu  V  J  i  LiioX  1  fid jjyiiJ  1 
j^LLaJl  A_jlc,  iy'uuh  ^  Qja 

.  fiL5_j_3  jJ  1  ^_^Ii_u.flILl  1  Cj  LiI^jlI  1  j  LUalu  1  ^JjjdaJ  1 

5_jl_b  jJjj>.jJLj  fiU  ^_<j_<-uj  V  o"  IjLA 

^LLlJI  ^jla  i5jL^_JLl  ^j-i-u-Lj^^  1  ^^-SJLI 

\  ^  ^  ^  A  t  La [^  Lr^_<_u_A^d  1  i^jja  La  i 

L^jL  tjl  Le  Corbusier 

tj!  oj  V  '  U^ij5  cr^ 

Lh^  JLlV  La^^  1 jJU-ia^e_J 

^JLacVI  L)-^  <— Sj^dl  ^1  .  ^  cLu^^ 

^^L<a->dl 

Li£^  ,5-^^  jLlrt-i  i^Ldl  ^_A  ^  '"■ 

i  4J  L^d  1  ^  ju^  i  Lu  ^^_^-u_iJ  1-^  •  L&_i-<-u  ^  i£^ 

.  ^  U  ^  A  fiL-A-t^Ll  lJj-jjjuJI  ^  ^  4«Gjj_A  L)^ 

1  C-t-lSLA-i  du-U  l^^.^sJ  1  ^^^^l-U-1 1  J_L^_(J  ^  i  Lo^ 


CjLLmjJI  L^l  (^jjj)) 

^Lc  jj_a^l  (J^'^jLi  tSjLuuJIj 
tdJJ  j  LJlLa  4  Jlj.5jiI1JI 

1  j  ^JlJI  ^c-JL-tJI  (J-^i-A 
. «  ‘  '  '^''' 

jl  ,7i"  ,  ,.t  (  ^~l  ftj  *.,,.. 

Fred  Sinowatz  (j'jl  - 

1984 
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^J_iLLaJl  ^J^ljJJ  VI  icJijL^l 

Jl-^-xIoj  j^-^J  (— £L_j_tiaJl  jUaHjl  ^^SJu_u  SjLrtlLll  j«-aVl  ^l_b  jj-* 
fiL>.L>Jl  jJLj_i^Jl  j-SILAj  C:r^  4_Liij_uJl 

4  ,m.ML>  j  jJl  j^t-tTuJ  (—Slj-LaVl  4_j_aljJLo  cjVLt^j 

.  '^L:tij_u_a  ljL>.lj  1  ."■  (jyll:>-  Vj  Lt^-A  V  LiJbl^  i 4_i_u  1  j.::tJJ 

♦  4-4^n.tjj>J  I  ^j-LsL^Jll  L^  t  ^  l)1 

^  t  ^  Liia-il  4_jI^  i^LtJl  (j-*  4_lj_u_(JLi  jJl_>Jl  jJt 

.  4_^j  jA^ij  4_alA  *  jlAbJl  CjIALA  1^1  .t-stl 

♦  ^1— L^-a  4_LuJl  LajIjI  ^4-tIuJ I  4J_^^  l),3^  S^^Th-A I  CjLcI^^-lII 

*  lA^  1996  (j-*  t  4  N 1  < ^ 1 1  ^^^1  IjLA  lj^  jAa 

4-u-u  .  4 1  JjL:?e_«  .  VjL:t_d  4  4llJlllJl  4_cLAl  4-411/ Ij-b 

^IjJJl  ^V jul  ^-iX  4_4ijV-Il  jLiejV  c_(_4-4/ LlL  1  Clt^ ^1  jJl  ^^^iIl>JL1 

(J^LatliJl  Q\ju^  ^jLmll  (j-^  J  ^ Cr^  jUalLiVl  (j_aAj 

^^^1  4JLj_l3  Qja  i^Jua  (j-^  (J^  ^  ^  o'  (J^  JL^  .  L^-*-* 

i",  1  ,>.  A,  Li-u-jjA  Vl  5j-ijl>.  I^ITl^  (Hutu) 

Sjl^Vlj  4V  t  ^  44_jA.jj_4iV1  5jL:tILLl  cliLiV^l  lLUj^j  4  Cj ^^i-uJ  \j  0-<j-4-aJl 

.4.j_lIjV1  *-_)Ljl!V1  di-Laljj  4_uLitlLil  4j.<jj>.  4_jSLjj-aVl 

SjJLs  jlLo  ^  ^ '  (J  L-i  (J-*-4liij  [^  jJ!  I  ^ 3-*^^  laI 

CjLc.L4_u  ^_^J-J>.i  4_c.L4_u  (—SLuai  L^l—xfliJ  AjLjeHJI  (J^i  (j-*J  0-* 


(_Jj  45jL>.1j  i-dlJ-A  di-i-a- J ))  ,^^^1  4x,L4_u  5j-xla^  ^j-u-<^J>-  4_iJLL!l  4J_<1X, 

cj Laj-LjlJL  1  ^JL^t_d  4_I.j_c  (dlLcA  4^JIilI.1  ^u-t-u  .Sjujlc  dsLlj^  4-43 
.  (jm  jJL^  4tiJljj  1 JLA  i  1  ♦  1 U  J  4  4.u^1j  4AjV1j  dilj  J-iJLlj 

4_3ilL>JLl  d)Vl_>J,l  ^qJoLjlu  dijLua  Ji^  ^jjlII  ^1  4 1  JljA»j  j-oVl  Jjj-i 
VLAa  ^_^_La_cV))  .4_ILiJ.^J  J_i^_43jl  j3Lu_4/  4 « 4-u Lu.4  4x,^_^_<_4jj 

^  ^  J  ■  '~‘tl  44^1jlI1  Cj  Lc  L^Tl^  V I J  A  JLsfcTij  '.lLUj 

4  JijjLrtil  Sj-jLjlJI  ^Ij-i^l  4_bjLo  jAL  (^All  ^L^H^VLi 

4_jjL3_4  >  <  tl  ^Lc,  t  ^  J  t-N  '  Lt-iJa  1 ^3-4  Ijj  ^  3  .  <  IjLA  (JjLflJl  Jj  Vl 


. « 4_4-ij-:^  1  4_L \  Llu  1  4^j-4_uJ Li 

d)V ^j:tjJl  4>JLA  4^L»JLi  c  ^  ijT^^  d)V ^j:tjJl  5j^  ^1 
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J  j  n  ♦" ))  (jjjj-Laj  I  <a  I  Mi">-  t.  <  1 1  iM  i  '  tJ^ 

,  ((5_<i_o^j  ^  < >>  ^"  Cr^  di^lSLiioll 

‘ w  j-t-N-^tl  jjt  IjLA  ^1))  fiL<j_A  ^_j_u3l  jJl  (J-LSlu_u_aj 

fiL>.L:t_i  I— t-il  ^_^j_La_L_uJ  ^Lliaj  ^jjlII  fiLjj>.^  Cr^  <— aj^tlu-Li-u I 

^  t  ^  (^^j_<_u_i  IjLA  ^1  -  r/d  j  \  t  tl  ^  «LJjJ  filial  «L<_uLa 

t  ^  '  JjjJl  aJJt  Cr^J  SJljeHJLI  ^Q-aVl  <il_tia^Vl  JjJ-ll 

(j_a^jJl  ljjL:t_a  (JL^  1ji£La  JL>J1  Lj^»  ,  jl>.V1  j^^iaJLjJLi 
ijJjjJl  fiLjJolj^^-d-J J-ll  (jLuaj  (ji  (j-*'*  5jU:t!lll  5_<j_lia_La  4_<j^ 

Ul...  ij  ^Uaj  (das  globale  system)  <a  Mitl  ^Ualll 

((S  lLs  1  j-xSJlI  1  ^Lla-) 

d  1"  4. 1 1  JjjJl  ullljlSLol  (JjLuaj))  (J-*  ^J-*-ll  ijjj-^  L-a 

jjL>ij  joJaljuj  (jr^ 

(Jl^  j^tP^  ^LlII  ^LLadJl  (J-*-Jj  , j^ju  c_<^j  Cy^  p ^ ^  1 . 1  jjjl>. 
p  ^  *  a  ^_j^ljLlLi  j2j— i^J^JLll  p_A1 

5j _ rtILll  p-a.^O  pLjLJl  -ij  \jJt  i^LLa^l  (j-uj-Laj 

OJJ^  ' ^  ip.^1  jJj  p  a »  i  [  ^  ,  ,A  4_i_u!j 

^  t  ^  5j-La_j_<_uJ  1  p_AjjJ_d_d_j  p^JLii  CiJll3  Lo  fiLuio^l  5jLu_uJl  ^Li 
V  ^_^j_Lil))  :  (—SLlIsI  (_^LLalll  5_L^jl11 

.(( t  (jyA-u_o Lli-uJ  1  djL^l  «;L£^ju  LiLiSLiTurJ  1  jjl 

*-_sjL^o  fiL-cAJ  '  lO  *  ^  ^  IjLA  pp  *  Lo  ^Lc^_^_<_u 

idj— aLoJI  i>jLi_i  4_oj_SL>.  l^juac,  iOAi-aj  4_jlc,  *-l)j-a  ^1Aj_u  5j-xla£: 

(j-o  j— jIlSLJI  Aj ljjj-»-i  p-!  S^LdJl  A)i'>  i4_Aj.dj>JLi 

^j)jj_aaILi  p-^jl  ,  jlj-All  lilitdl  (j-a  p-^j^Lo-i  4_jJjtAJl  5^Lu_uJl  CjVI_>J,1 
p_^J  i^jj-o-A^Iu  cPI  (JjLcoil  (J:>.  (*^^* 

. « p^«  Ml ^  1  JJt  Lj '  ‘ tl) ^LiitTu 

di^LSltfu-o  ^1  4-0-1  JlAJI  ^SLtllJl  4_LAa-l  jj-uj-LaJ 

1  <  ,34^  i4_Lo^)-I.l  ^J£^Ltfu.I.Li  (j-A-u-o  Lt-<-ijJ  I  4_j-o^^^l  4_<_u  Lu_uJl 

i  1  JL>.  j-J-As  ij-Ld^  jJj  »  4^Lc,  ^L»_i1  dll  a  clijLua  4_dj.Aj>Jl  i>J_A  ^Li 
jl  jL£^L£Lll  j  Lt-i-o  t  Ls"  u1j1j-_jjlj1I  tjj-^  *  t  j  ^ a  t  Lo  ^jlSLo 
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<L4J  ^JlC,  j!  jLLa_aVl  t-s  A  (J-^  ^  cL_uj_a1  jjJLlJI 

jJLl  i ^  (J-*  *  ^ ^  ^ J Li-u.^  Cr^  LJL^-A  Jl:>.  1 

^  L_i  ^ ^Li-o  Lli-uJ  1  5  J  LSJ 1  JLSIuu  i  4jj-La_iIo  JLp- ^ILi  jJ^jLcoX  1  jJ_l1  1  1 JLA  t  L^  LL 

^1  t-s" , ^ \  ^1  j^i  ifiLojjJl  *ji)]vl£Lxfu-o  4-i-tflij  5_L^jl11 
4  ^  j  1  tl  L  .  ,^'  &  JJLi/  ^  jJl  iKlaus  Toepfer  j-bjJi  ^JM 

,  „^\  ‘  / a  ,"■  t  tlj  a Ij^l-s  1  a  L^Llt  jj-i-i-oVl 

4_L:t^ljIu_uVl  5j-Jiaj>Jl  ^jLllll  jj-*  (J"^  *  3-^ 

iCjVl_>Jl  (JjLiiSl  ijy^J  i  Lul ))  ,  Ltiajl  LfcLiLrtjus  qja  3-^  ci^  /t  ,,,,'■»■  A 

CjVISLJuVI  ^  ^  L^^^-us  (J-tiaAjj  *Jij1jl>.V1 

Jl:>.|  ^  i^c'  1 JLA  4JL^  Lo  jJt  1 JLA  i«j^_aVl  LLlI^  jj-ojIlIj  L<j_Ljj>. 

^  (3)  '  * 

*  L^-ij-lj))  *.^JJ-SJ  ^Ij  4lbjL>.  (J-ualjj  ,  j-  ^  ^Lil 

4_u-iajLl<_u_d  4  ^ J-i  ^ Lt-tj-l I  Vj  ^^iTuJ  V  03-^  (J-^ 

.((Jj>Jl 


SjLrtlLLl  jJl  4JLl.l!1  j-4-iJ-a  Toepfer  tjL£j 

(JL^-tTuJl  ^1  JlJ_i  ^ 3~^3~^  ‘ .1  ‘  "3^  ‘  I  ^^2  l5-^  ,5:D 

^_^j_jJl  (jy-^3  4  4_L£Lj^j-_aVl  SjljVl  ^  SjJLill  aJJt  ,*-_)j_l:^1j 

^  ^  ^  ^C_Ct3  1 1  J^-la-cL  1  4  ^-^3  J-1 1  Cj  Lc,  ^  ^  ^  ^  ^ 


CL«_i^)-4-»  Cj-iI£^))  4^jJ_<_uJl  i^\  1 JLA  c-t-t-4-u  Jjjuj  4«L4iujfcjJJ  j^JLi  J^e_i 

*-_)j.j>Jl  ^Lil  4(Toepfer)  » < t-N ^ 1 1 j  ^L»J1  fiLcjljJl  1  <  \ 

4_j^L_4i_a  (J-*  3^^  LitAj  [^Jl>»j  Jju  ^  4  5JijLl11 

J1  a  4-_sL^tcl  oJLj  L<.fj.l. I  (^^y^3 

1  j_A  Jljlj  ^  4^_^U^1  1  ij'^  \^...^\  New  York  Times 

fib^JoLiJ  jJ-u  j-Jl  ^LLa_>JLi  (—SljJl^Vl  t^J-4-4J  ^L»J1  Cj^lSLiTu-a  (_j:>.  ijJjLfaXl 

•f-ire" 

Dartmouth  c^jJI  1996  ^Lc.  ^ 

Jj!  Vj  (Ml ds.il  Lo  d!»  ‘-New  Hampshire  CjLjLc.  lUjj/j  ^j^jJ,! 

^jb)> .  L^L_u  ^^^j_»_al_>Jl  jliLi_uVl  (J^-^  1-4^  -  «i-L3Loi.Vl  ijl  t.  M  Ml  La  d1  lJ-3^'  o' 

LAjLia  <L:t_uJ  i^\  1 jl  ^  Sb  t L>JL  1  j  5 jGL-oVI  (Ja  *  ^  .ll-stl  ^1 
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uiil j-i-uJl  ajjt  Lol ^ Ltfiij  ulJLLa 

dll j-j-LrJl  aJJt  (ji  J i  J_i  j-*i  ‘ Cr^  4_uiJjl11 

(J^  C:r^  *(3^  C:r^ 

i  Ljj>>jJ ^SLu-u  ''  .•  \  (_tiJL£[j  '  ' 1 '  ^Jl_>Jl  LiUIij  t  u'k^ 

i  L^LCl>.1  Lu_uLu_u  V  i^lSLo'^Li  (j-u^  fiGL^  1  »  La^.Li^  i  (J_uj_=*o 


.((^jLmll  i>J_A  4.^j>.1jJL  *>»tl  cLjJSL^I  diVjjrtHJl  j.jj-4-i 

i Ll  ^jLa  C-I-I-U-Jj  ^^1 jJl  i(J_u^l  1 JLA  (J-*  *^l-lLi-aJfc-lJ 

(j-*J  ^LloIIJI  g-La-L^Jl  (J-*  (JtP^  (J^  ijr^  ii— £1_5j 

(J^  ^  t  ^  .^__U_aXl  jLH-uJl  L-klVl  Cr^  (J-lSILljJLI 

jL^  Toepfer  ^  ^ j . .. 1 1  ^  i^tr-  1  ^  <~.l tr-  ujjL^IL!! 

cHj^LSLu-u^I  ^  ‘  ^  dJJU  4^^^_-t.uJl  <  1  1 r-  l_ilu L<^ JL)  1  ^^*f.i-A ju I 

j _ *_!  Vl  ^l _ <j_ILaVLi  ^  <  V  cjI_ijl>*j  ^^\  ci<-iL£^  jJ  Li£^ 

di^lSLxfoXl  ^_j.<i:>.  (J.^:t3 

SJLjls  5^  L^  ^^SLTli-u  j)j-^L>.  ^-jLnj  ^1  1  ci<_t£^  jlSJj) 

La  ^Lc,j-i_u  CjL^L^VIj  CjI  JLaLjlXI  aJJt  VJ  .CjLojVl  ^_a  (J_aLjLjJl 

Jl  ^ 

,  ((^^Lu^alLsVl  ^L>J1  (j-*_u_>»j  JLt£:  ^IlAj  :  A-lI^  c_(I1£^  jJiJ  JlJu-ss  C-ulju^j 


5j_SJl  U~^J  ♦<l1_;_lJ1  O^LSLtfu-a  ^j-aLjuj  L_u_uJ  1  SjLSJl  ^1 

SJl^eILLI  cliLiV^l  ^1  Vj  ,CjJL:t_i  V  i4_jS[jj-AVl  5jL?eILL1  CjLiVjJI  tl 

i^jlII  ^^^L-a—cJI  (1)1^*  *  ijLil  ^L^JLl  Iju^  . ', . / 1  ^  \ ^ ,  ,1^ \ 

La  c-i-i-u^  i((  JL^_»J1  fiLlLiJ.j>.  jJljJiV  ^LLaJl  jjLuaja  fiLuj-tiaJl 


(J_^  ^jLrtlLLl  ci)Vjl_>J,l  ^_3-L:  cLojIaj  (_^Lu_u  Toepfer  4J^_aj 

5_j_aljJl  Cr^-9^^  ' j L 1 1  jLitjV  (J^i-LlI^^ 

Al)  tJT  (jl  ^  993  (J-*  altALil  4JLl.iJ1  ^l_a->»-l 

jLlii-il  ‘ L aj  (J_ai  ijj_aVl  lj»L.o-  LjSLjj-ai  lj^l_u_u  fiOAjuaj  i^L£^  i(Gore 
LLuTu  (JjtAj  ^  fiUl  Vj  i  1 992  j)j-^L>.  j-^-iJ-a  Cy^j LiTol  1 

i jLxfoILiVl  J-Il  fiLiJ J_a  W:i^l  *‘Oj^ 3^^  Cr^i  tj~:'~‘~^ ^ 

Jj) ^lLl1£^  *-_sLitILil  SjLcl  jUu  ^j.u^j  c-ijL  ^  A  jlISj  La-Lo> 

4  I  ri  <?\  jj>^  o'  4jj J)  ^  a  '  (j-u^j  c^U  o^jLu  jLu:^  4j!  0-5^  0^3 

^l_c,  jjj 3  ^  JJ J  ^  ^ '  4_i_uLjj  4_<_aAj  i O-p-i  4^^Uol  o 
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^^^SLu-u  ^Lj  V  •  L^jL xilLd  Toepfer  ^  ^ *  *2000 

IjL^l  Jud  4_<_aAj  LaJllc  t4_u_uLj^l  CjLiLitlbVl  i,y^ 

.((^Luj-Jl  (JjL<-fj.a 

i^L£— i-ull  5jL:tILLl  ^«-aVl  j-4-iJ-a  oW  ‘  tj' 

(j-*  j-yCu-t-u  i4_u_u  f—sVI  du-aj<iJ>^  L^jJaj  i  do^Lfo  4_tJ  JlII  *5j-AL5J1 
jl  JL>.  jl_j_^l  (_3-Lc,  ^L^IlILi  dll ^^1-u  jj_u_4->-  ^  ^  JlJU  [^1*1  994 

d!l  juLb  ,  jJjLflllU  jG  J_lJL>.  ^Lc,  ^L»_a  (3^^^  Cr^  do^  V  1 JLA 

^jL*_uJ  gL:»  ^  1  ^  JJ-^  JI  ^jCLfll  (155)  3j) 

^  t V  ^•tl  ^ .^tl  ^a.  1  Us  / 1 1  ^Jdol  .  ^q-^-LLs^  ^jJLufliJ  La-Lo-  Vj  SjLc, 

?.ljLc,l  * ^ ^-^^nTuJ  1  ikerala  4_j_ij_l:^1  ^jlL^I  ^VjJl  ^ 

d)ljda£:  JLLo  aJJt  ^sjt  '  dP  *  t  'I  ^  ^a.  1  Us  / 1 1 

.  1 

l_t^^))  *.  51  iiJjL^^l  (2>^ 

*  1 JLA  (J-*  J-*-iVl  c-<-A5  4^  I— ljj-Gj  j-ij-saJl  ^_^1  ^iSLi-uJl  ^-4-i  3*-^^-*-* 


d _ S_5_>iJ  d)L>.L:t_LJl  ^Li  <-_5jd»_i  ^_yjl  jJl  JLSJJI  3!-'-*-“  (jr^  c'j 

*«^_^ISL11  j-iJlShJLi  i_L5_>sj  ^  4_j-oI_l11  ^1  jJLJl  a  A\  tl  *  Kerala 

.((^JjLtJl  jjjL>Jl  ^ Us--*-"  ^1  ^Vl 

•er^'  1 

31  o^_3  *33^^  C-Cl^-jus^  1  jla  «lJj jJl  «Lc d»jL^*-u  jlSJ 

d)JL:t_ILi  ^Ij  L-<a— Llj>.  4_j  3-^3-^  l^gJI  jL>J1  3  J  ^ L>*  jj-Gujl 

Jl^I  ^-^eyyLjuS  4_til/Lc  4^j.GJ1  A-lI^  4"«  *Ui  4^e.^ij  '  3^3  ^  3  ^  ^  ^ 

<Lj  l_Li  1  j-jLu3  i  4_j_»_4.j  (j_u_L:t_i  ^  L5^  JLiS  ,  d«-L>.  d)  1 1  3^  V 1  ^  Li  i 

VjuLo  lJ3  '  "^1  ^  ^  '^‘3  j  1  ^  1" ^  1  jl  *-_)LuiC,^l  Jij J-tTu-a 

Llssj  1  3^J-^  1  1  G-A  ^  Lb  <-_bj)jJt_a  - «  «Lu  LuaJ  1  ^  t— *:>.  Lt-a  j  ^LrtdJ  1 

.33-iLGJl  ^La^  3"^  La_^^).^e_a  L^^nTu  4JLjia  dsl^L^-u-I  L)^ 

^^j-a^u  3^  3:H^^  ^ ^  U-^J  ^-3 

.^_^£Ljj-aVl  J-bjJl  44-_jj-aJLl  3 3^*-k>-l^  3-^‘"^*-^  iTimothy  Wirth 

^Ldu^Vl  jl  Ji^  f_yjS  JjijLa  (_yl»jiL>.  (_y3  ^jJtlI.1  (J::^jJI  I  jufc 

1993  fiLLjju  i 1  (j-iJ l^j-j_jU  1 
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CJ  I J  1— LJlJ  1  i>J_A  i(((2)^L4-4  (J^  tjj)>  .((^^IjlII  ^Jlj-tTu-U  ))  LlS[jJ-Xl 

Lu2ijJ1  4-oL_uILiLij  i (j_u  1_4_>J Li  3_<jjLiA  5j-aLSJ1  Wirth 


aJJt  1lA£j-o  44_jSLjj-aVl  5jL:tILLl  5_ijLitXl  4_ulj-i^l  5»o^SL>Jl 

™  4-<-uLu-u  ^Lxfiij  Lji£^  ^Q^jCj))  c-ist-juus \  lA^  ^jjJI 

^Lc.  5 jLitHil  ‘-i-lLij  Lla  djiitim  L_£i^ljJkl  iyu  (j^LpJl 

1  .  Ls-j-tlsj  j-^i  ijj-^  o*  ^  1992 

lS  j-Il  Jj)J-4^1  (j-i  jjj  05^  L)^  di-uJul  j  Ski 

ijySc.  Lip"  ?.LjLiic,l  jj-j  ij-4_jJJkl  (JLtfiLai 

03J  ^  j  '  "  '  ^^jJl  5^^  p  A  < ^  <  cJri^^  t  A  <>. 

(j-^  JljJ_>J1  jL_jj:t_iVl  ^JlC.  ^Lc,  Lo  (J_aljLiJl  4_ijl1  4_al3  5jJa_u_u 

^  ^  <Lj_i iSLi-uJ  1  fiLj_uLu_uJl  1  4-LlL 

Jl^  JJI  aJJt  duL^J  .  «;Lj-LC  Vij  p  ^  ^  ^  1 1  5  1  . ^  t  l_^1  iduLd. 

^1  t-s"  , ,.  ^  \  JUlj  pJ  'I  Cr^  CjjJsajl 

.  1  p-^j-lLa  1  --A^Lj  ^ j  ^ 1 1  p^  ■ ..  A  tt  ^2AjJj>JL1 

4  4Jjjii3  SjJlAJ  ,^/\_Aj)j£Lo  1  (j-^jJl  (J^_>»j  5L:t3j 

jlS  Lj  <>  J  Ld  4  (^^^^-4iu_iJ  I  ^f.Uij><J  1  ^  Lcf.Ll  1 

4CJJ-^  j  tj  •  ^_j-LLjl11  ^^1 jJl  d)  Ij-Ls  dllj-JJuJl  ^Lj_4_4JJ>J1 

^j-c,  4 1  -a  t  A  A  i  Ljlitj  4fiL^LjL!l  ^JjL_4ji.l  1  ^  Ln  r.A  Ml 

Li^HjLoJ  (j-*  ^ ^  ^ '  Jj-3  j^i  ^1  t-s"  . ^  \  pJ  dtxrt-i  j-i^LLija 

fiLLjLSJl  5_4SL>J1  ^1  ^_^j_4_ul_(j  (j^  JlSJ))  ,  Lj^IjjLLoj 

. «  J_i  ^3— ^  «Ljl3  1  j  cLfl-LO^  dJj  \-us  S^  4  (  Ltijfc-a  ‘  l^  Lc  jSS) 

3^Lj>.  (J-*  *— )j-*-4lIiJl  p-SLv  ^LSLo^Li  ^j-i-u-al  fidl—i  jj-t-iUJl  Lx:t^jCl^ 

p  1  Us  / 1 1  ^1 )) ,  5  ^  1 1  di  J  /  L-s J  \  1  jJiS  Vl  5  jLi  J_>J1  jJl  di  Li-4i-i-4jJ-l  1 

p_d  Vl  1  ^  ^  Us  /"  ^^^ylLll  d)  1  1  i> JLA  3^'^^  (J^  JJtJrtlLl  jLu:3  Ji^  JlJ JL>J1  ^_^L»J1 

d<-4-^  ciJUbj  ^.^jjLillJl  djLJ-^jJI  Lai  4<(3jL^eim 

aUsI  diLiLaJLj  4^_u-4iu  diLti-ox.  {^j->-tJ  dt-i-u-J  4LiU  jJ  L^UL^j  44>jl^  4  ljuljij 
.  [  J_lJ_>Jl  ^_J_LL»J1  p  1  Us  /  t  1  \jjt  ^JlAj 
p J  V "(  I  <ij\  Ml  (^i  ^1  U>"  I II g  >  Lo  dLlj  (j-*  J'^ 


29S 


duoJ^aJI  ^ 


'V  ^  Wirth  fiLoJi^  (Ih*  i filial 

(^  jJl  jL-ssIuVl  jLjLib  .  ^  '*  (J  ^:l3 Lh^  5jl  jVl 

O Li L^ttJlj  1  ^  ^  Ct^  (ji-Sj-LaHl,  1  <lcL^^  cLS-S^ 

j-4_jJ_L1  tjL-ij  Wirth  (_£i^ t  ^h"wl  i  1 994  ^Lc,  jj-*  j-j-<a-3 jj  jjjjjJu^SLJI 

tjjj  (J-^  *  ^  f  ^  (J-*  er^  J-5jl111  ^_^L»J1 

t  Cj  Lc.  l-<a->J  I  t  ^  1  "t ^  (J-*  ^LaJl^J,!  CjL>.1jJ13V1  .  ."wi  fiLijfo  C.«-Lu  (j_aj_b  ^1 


(j_ujJu^SL!l  ^  -^tl  4-l.lIc  V 1 ))  ^LLi2j1  CjJLrtlu 

lLs jJLtiaJJ  (_3j-_uaJl  jL-t-a  IjiSLaj  ,((4_jJjjJ1  Lu^jiJ-i-u-a  (3:;-*J 

.  jL_aJ.l  JJL>*J  1 4-C l^e-ojJ I  t  Ci»_t.f^Jj 

Wirth  Lc.j  SjljJ-:^!  LaL:?E_<_ujlj  Ij^SLaj 

jC-aVl  Cjlj-4-iJ-a  ^Lil  Qja  jj>.T  ^Li  LSJ 1  (-_£jjl11  ^j-ljtTJl 

CjVL_>JL1  JU-a^  Cj Ltla j Lai  1  L>*  ^L-a  5jL:tILll 

^^^LlILij , ((^jJl  jlSL^Vl))  LiLoj (J-* ‘— 1  jLA iijjLoHi:! '  a 1" 1 1 


fiLw^Lc,!  4J.a->-  1 996  ^Lc,  ^^lLl1£^  o-'j  4:>.^I<J1  IjLA^^  L^L^lj 

cLj-Cj  (j_uj-Laj  Jfj-JU  c-t-i-1-0  L4-1JJ  fiLJLLa_a  iSjLrtlil  ^o-oVl  JLua  al^JLuI/ 

.SjLrtlLll  ^a-a^U  ^c^ljLc,  <-_£ j-o^-saJ  1  (^jL:>.jJkl  L^j-^U  JiJ  c-<-i-u£^ 

L-olSm  i5_ajL>Jl  SjjLtil  jLitjl  Cj  J_>J1  jUalbl  ^1 

<L(_uLu_uJ1  filijLS  , ,."  La  (J^  jJt  1 JLA  ^1  i(JJL>Jl  ^1  l-s"wM  t 


jJ-t.<o  ^j_u^j  i j-t-uJ JLal£^  (ji-^^LIl  ^JLaj  < 


.  <LjJjjJl 


fiLi_u l_j_<_uJ  1  ^aJLc,  tlr'-i  4_Lu3J  i (j-La_LiIo  1  j  (IWF)  J_a_L!l 

jaJjiJ  aj-ll  Cr^  (J-*  (3^ 

jLljI  CjI j  ^-jLu  (1)^^  LifcjLitjl  ^JLc,  j\  4^1  jJl  Sj^LlLI  jLitjl  ^Li 

(j-*  ^^LLjUl  lLUj  4_jSLu_uSJL1  43j-aLi_a  ^  fiUL^  ^a-u-oHJl  1  ^  \4^Lc, 

(j-a  jVjJ  jLji-a  j  4^LaJ  L<i_LL>.  *  I  995  ^Lc,  jj-*  -"■ 

JjL)  4_^^lj-a  (-_£J_^  Jl2_l11  (jjJ  )  1^  3^ J-*' 

^_a  lJi-jSLlI  1 ))  ^Li  L-b-i!  4_aj  , t  ,,,.'»- a  i « jjJj-xIIijlI  1  j  [^^1_>J1  Qj-aJl 

V  L:t_a  ciJjJli  V  fib  i  La£^  , «  4_La  j-oa  V  Ij-a  t  i  5_I,jJLi  1  4_jJL  LlJ  1  4ft-L.J  1 

^1))  *.4_La-;;-^l  ^jLa-Iblj_uVl  fiLojjLtjua  OjjJu-u 


*«L) 


jLu-UoJI  4_Lb_L£  ^LxJI 
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j)  I  ri_t  jual^  p  jj.' . Li^  '  These  guys  jji  VI 

^  *l  •  I  •Uil  A  JL^-J1  *  ij_^  ' 

i  LUaj!  I idriving  seat  S^Lill  qj)  i  'iI*^  V  i  LUsjI 

not  us,  it  is  the?)  wit  is  ,  tjj-l ^  ^  *  I— *  <  i  <i  ^  L<3_c,  i  n  a  1 j  <  '■  j  I 

(_yILll  Sjl  nil  f_yJt  a'jjt  (jl  .(j^  Ll!  i_y^j  3j) ' SiaixJI  jjl  imarketplace 
J^jJI  iMicheal  Snow  j  }  i n  jJ_^L?e_^  ^IjGjI  .  jl>.Ij 

^  ^  1  ^  ■  hs  ^  A  'i  I  ^  ^  11 1  Ml  Lj  ^  1^  1^^  I  ^jlII 

/^^UBS  (_gj_<.u;yjjJI  1  ^ 1 1  a  ->l  ,^t  Park  Avenue  jjg  Mill 

Steve  Trent  o_ij— i  ‘  c^i  J  *— ijLuiXl-i  ^L^ILil^ 

j^uji  4  <> JL£ L)  ^  1  *** '  ‘  « ^  1  ^ JLiJ  (^ iixi  1  1  1 JU^  i I  ‘  <> \^ 

I  4_ijl1 

Trent  ^Ij  iWjJllLLl  (J_lj_i_u  L_u.<i_tJl  j\  l^-Lr^-lj  j-l£i_tJl 

1  ^ 1 1  L^jI^  JlLlII  ^-LLi!  Qji  1  ^ 

t  ^  ' .1  Cj^ISLcoXI  (3-L^  ijy^  kiUju  (^)-a_lj_ljjILo  ^jLi^Jl 

(j-A-*  L-^  ^  0 1-^  ‘  4_»_ijj_a  4_»_^j_IL1  1  J_j  1 ^-*-J  1 J  4-Llll13  j-Ls  LiJL  1  ^ 

jLjjJ,!  jLiIlL_o1  \  ^.  .,^‘i  \  ^ . ..  fjyJt  fiLjSLjjrtijJ  1  j  4^Lj_u.<j_tJl  t  Aj  1  .  ^  1 1  j 

^j^j-uaILu_u  ,  JIIlII  Jjj  I  ti  (j-CLc^jVl  L^ljij  CjIjjs^JLo  jj-* 
^jJj-^TLLi-al  1  t "  <  1  •  1 1-."  fiUV  jj:t_tJl  1 JLA  ULP  ^ 1 JLA 

4_jSLjj-ai  4^Lo  4_<_u_i_uJ_a  jj-ojIs  ^^LjJLij  , L_u.<i_tJ  1  Li-u-<a-(J  1 

r  -i " 

jLJt_jl  j-Iji  A  t  ^  "A  -»■  iS  ^  itiU  j_i 

^  1  «  Ml ^  ^  ^ J  ,  Cj  1  j  1  (J-*  p  (g"'^  ^  ^  L*  (J-t-^ ' 

Cj Ij Ij-SJ  1  aJJt  (j-^  ^QJSE-LU-u  La  4-Jjij-i-u.a  * ^ 3-*-*  Lja^a  4£j»4lo  1  Ti^  <  t  l_tLj_>*J 

Cr^  j—;-^  *-_)j-_<_aJ  (J-*  ^  j'  ^  .i  '  ^ J  ^ '  Cj^L.<ul11  4_<i^  jLi^l  jj-* 

^1  j_LlJ1  (_^1  j->-tj\  ■  L»  ,^.  / 1  cjVL>J1  (jySj  i  LLJ  » o^-33-J 

. » d  ^  ^  A  Cj^Loju  (J_«Ljl1i  jI  Sj-jjiSLIl 
Vincent  Ct-t-fjJ.^  4^L_u  (^ jJl  Jl^jI 

2lJL£j]  Moody’s  Investors  Service  4  mi  <  dj-a  c^Lj  i  ^Truglia 

^j-a£lju  51^^  AAA  4.^jJ  t  ^  j  "  Lt5e_Ld  IjLC  JL2J))  .  [4^m  CjLajLitll 
^1  jJ_Jl  tJLp^  cJiial 1  J_ii  Llk-i-o ^  (J"^ 
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^_j_L<j_C,  (jl— 1-1-0  1  LjLS  .  ^  1"  1 1  ul)  l£j»iflJ  1  j 

4_>.L>J1  jj_u.al  (J-4^  .  jL^lli-oV1  jl-Laa  ^^^■^LLi-u  1 

(^J-cLSJj  c^j-«  (J-^  V  (J-^V  iL)L£waVl  J JLjLc 

5Jl_j_>J1  uIjLjJLSLJI  ^_^JL>.1  4_i_uljjJl  ^jjt-jiialu-u-i  V  O*^  j'  i(— 3L£^ 

LjLS  4  1_LA  .  5  J_j^  JLj1j_C  ^J-ljl—Lt-aJl  4>JLA  ^  ^1  / id  A K 1 1 

^  (1  ^2)jj"<>rLLi-al  1  ^-^^eiJ>.  jL£:Lt_o|  Lx-li  ij^L^C-ftil  JlC,Li-uI  Lj_UJ>. 

(^jJl  ijj\  Ml  la^l  (^-^1  4 Ferdinand  Lacina  1_Lj_i_jV  juLbjj^ 

^Ijjj  i  1995  ^Lc.  jj-*  (Ji/j'  er^  ijy>- 

«1_j_aLo  4C_ (I1£^  (J^ 

^j-:jj-^trt-i-fj.l. I  (^jJ  1^1-^  5jLjLi_uJ1  SjLiJL^Jl  ^jJLjlIIIj 
^^J_x_t_u  ^  ^  1— ^LLi-o^  1  ^  1  ^Lacina  -  a  1  / tl 

(3^ ^-1-0  Vl  j.Jj.j>iJ  4_jJ.<jX,  ^  ^  *"  4 1 JLA  4(2>5L1j  4  a_i_u Lu_uJ Li  jqX,  Vl  ( _ JLjlJI 

LiJ-U^l  (J^))  V  Lo  Ij-u^  .3-^  •  ^  ^jjJl  (Jji^jG  (J-* 

tj'j  ■-^  (Ji^-i-uJl  ^Li  jLoHjlj  Lo  ^Lc,j-i_u  4 -"■  a-i-jx^LLLl  (j-i  jJl 

a-i-o^LUl  3  ^  Lj-Lo-  4aJj  jJJ  a_jjm  cj  1  jx.  Li-oX  \j  jG  c-tlLalb  jLua 

. (( a 1 


jL>oVl  jLIisJ  (jj-5  a  a  4_La^£L>Jl  fiLjJm  Cj  1 JLC, L-oX  1  '"dU> 

Jl^  4_jJLI.1  Cj  1  jlcLi_u_I.  1  .3-^  a  VI)) 


^^gj—^Ln-u-l  1  JJL^_i  (J-^  rtg'  1  jjSLiIo  ^c-L^a  CjjLua 

^ 3-L  1  tj  LiToJ  j  1  j-SJ  1  ^_LuaX  1  lAitaJ  ^  i  (J-^  (J-* J  ^Jj-<Clli-u-li-o  JlI  1  L5L1 1 

^1  p  ^  j  (J^j)j-i-u-<a-U  (JLGj  44_I  Lc,j-5  a^  (j_u_i_u^_u_u  [^jJl 

.((CjULG^VI  A-uJj-GaJl  CjULG^VI  Ij-ajGj 


a^  ^G-u  Lk^j-o  jLtitj  La-Lo-  - .  L»  t-N  •?»-"  j^l_i_uJl  cj Lc, jij-ifoX  1  0-1 L^ 

1  JLA  (J-*  ^LuVl  j-4lu-a_u-u  1 JLA  \  &  ^Li  4^1ILo  J-iJ->J1j  c-J-i-aJl 

oljlj-SJl  aJJt  Jju  pJ  4(J-<jjl11  Qja  L^VI  jj-litt-Li-u  (^jd-Li-uJl  O Ij-iTujlI 

4^lri-l.l  (^J— LJLo-u  4^^— f-^Li-u  ^jlI^  . oLu^^^^gSLIVI  ^  i^c-  1 1  4^Lt-u 


A-i  (J.4jLLuuJ  I  j  ^  .  jl£^Vl  ^cic  4  C-4.(.uJV  4^>-lJ  CjjI^  4.j^jJjj  JuVI  (=*') 

(jJJj  jl  4£,L4_>JI  oJJt  (J.«^  JssLajI  ^  ^  CjI  JlSjaJLIj  ^j_a  4_«jijLjeILa 
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^-3  ^  ^^i-gJ  i _ JIJlII  Cj1j1j-SJ1  i>  JLA  Jlitlu 

(-_£juua-o  iLacina  ,  (((J_<jjl11  qja  CjLLo  * 

4jj1  .  ri  <1^1  jLi^jVl  (JrJjLu-a  jljLjl!!  (Giro  -  Credit  -  Bank)  JjjjrtiJlj 
5^Lu_uJl  (J-*  Jl.>*J  i((5j_lljJLo  «;LlC,1))  jj-*  ^jjlII  ^1 

J  <U  Li  i  1  i  **  Li-uTLa  3 3^i3  *  ^  j ^  1 

. «  S  ^  1  jJ  1  lLs jJLuaJ  1 

^  -  ^-ILS  jJ  1  ^  ^  cJ^  ^ ^iTuJ  (JtH  J 

i  L^Jt^Lua.*  ^L»J1  (J-*  dlJj  (Jij-cuJl  ^Lo  i  . 

»1_Lljj  4_j_<_u Lu_uJ  1  5Llj>JI  SJijjlIG  ^-ujJu  3^3^^  (^*^3  Lh^ 

jJ  L<j-^  <a"i  I  <n  jJt  L^  Lh*  <Lj^ljIuIuVl 

LiJJj  ^1-jj  ^  iSj-^  '3j^  «^"tt  t  ,  ,.A\  JLu_u 

C  'jj  0-1  L£^  ^^3  *  ^  J*:,*-^*-*-*-^  Cr^  5j JLtJl 

J_>J1  cliV jj:tILll  j-J^  W:J^1  ^LtJl  a  ^  1 1  j-tJl  J^T 

iS^j L-lILc, l_i  t  .".  \[  t  jLufliJ  ^qJIjlII  i(3j“*^^ 

(j_a^j  (J-^  i(( jlj-Slu_uVG  t  U  I <  V  ^Lla_tJl  ^J))  ,  ^Oaj 

«Li_uLu_uJ1  ^1))  ,  (yu^>jjua*^\  (j-*  ^  LAjL:t_il  <lJ 

' 03 ^  ^*** '  *  ‘3^^--^^  AUiI  ^ ^  1-4^  (—S^^-i-salLi  Lul  .  dljl  ^ 

<— Sj-t-altJ  V  L»_ui:>.  i  Lul  ,  ^  L»J  1  f.  [st-i  1  Li  ij^lj  ^333 '  Cr^i  *  tl)  ^  ^  ^  JulC. 

.((^j^LLo  J^t-i 

(jaguar)  ^1 Ll^u  3^ i  ^Juj  (^^xil '  ^  ‘  ^  Cj-'^  ^^3 

gl-LJfc— Lj  J—Laj  4<1_3Ljl!1  «LuL-ia^Jl  L^j-Sj  3  L^-^rn-u^G  53-aL^j  gC-LLfl 

LcjV  Ldj-^e-A  (j-*IIi-i  3j-^  Lh^  4<j_uLu_uJ1  iSj^J  ^  «^^Vl 

(^jJl  4 (Soziale  Polarisierung)  ^  d  U  .,.V1  5_ik^j  ^L^Ih 

^Ij— t-aJl  ^_j_t-a_i  j  (J^  t  al  t-N  11  Cr^l 

lJi3L£:3j  «L>.L>.  LJuLs  4 1 JLA  qja  VJlJ  .  fiLLo  j-io  V  ^  ^  ■  l-s  1 1 

.  (( L^To*.  1 

Ted)  j-ijJ  tJ-3  3N  3"^  (J^  (J-^  dli.jjLa»Jl  J_t£:j 

<— 3j_4IjjGjjj^  (_P-*  'P '  (^3J1 4j-ijli^  ,  4_jJl  fiL>.^_4  dii-ijL>Jl  ^Li  jjt-iHij  (Turner 
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CNN  1  cflt-ill  :fl  ^1  5^1ju_u_i  j-uHiJ  (3*-^^^  Cr^ 

(J-*  ^  '  V  I^Jlc,  ' g>  ^ t J  fiLj-o^^l  cj1jl>.V1  i _ i_iL>. 

Lfc^rtt-tTu-a  1  J-L^Lt-u-^iJ  4_u-u-l!Li  4-t^L-u^l  4-L<a-AVl  CjI  J  O-JI 

^_^LjlJ1  ‘  ^  J_^  ,«  Jl:>.1^1  ^LlII))  3-^  Cr^  LiUju 

gLi-^-A t  (J-*  3-t-u-til  jmL>tj  4_j_tJLj  L^x.  i  1 994  5^^-aL5J1  ^lSLi-a.U 

.«l_pe^l3  IjJL>>))  C.«Jjo».  jIju^I  4^ ^^iTuJ  I  gl"  ^  ^  4  .  4J  gL<-<-fjJj  Lj 

VJ  iL^Lj  lj-*i  ci<-iL£^  ijr^  ^  ^  cjj_>tj  (jy^l  cj Lc. j_l13 1  3^^ 

M  [^L2jVl  iiljj]  ((Beyond  the  numbers))  4  3Lj>J1  ^  1  ^"i ♦  nj 

c.«^o  iCjljVjjJl  L^IlAl£^ 

♦  Ly^  4ii^LL3  3j^  ' bs ♦  <>> 

4^jJ,l  Jl.S_l11  Cr^  CNN  (jCLoLjlII  S^Lc. 

((3:;-^l  <-_3jL^l))  il-AjLia  4_LJj-a  fiL:t::t_i  ^ ^tfuSLl  1  (J_u^jGJ1  c-i^L-ui 
^c-a Vl  5  bs  /  a  1  jj  4-L<a-<-ojJl  CjI jJl  »  L^ILoj-j  c-tJL-uVl  aJJt 
iCNN  (_^jJ  ^-olj-^1  cl)L>.j.::t-o  ?.L^J-t-:3l  (J-o^LlLi  SjLrtlXl 

tjl£Lt^jVl  SjjLjK  4J^L>.  C-UL^J  <— slj-LsVl  4^jjua^_^i^ 

i3^j-Il  ^1  ^  Ml  .1 3-^^-*^^  ^LiH-aVI  (Jane  Fonda) 
c^^SLIl  ^  tjjjl  ^LjjtjjVl  jIjx.  ^  Forbes  4jj-^1  (^jJl 

^  1 ))  ,  ^  ^4_i_u_i_tj  jJo LiJl  1  a  bs^  ijJj  j  1  4j Li  Lo j L>.  1 JL^ G  Ji£^  1 

^ , ,.j tl  ^tjj-j_uILi  ^Vl  ^ ^ Ju.a  Sj-uSLJl  *-_)Lrt_u3i 

LGl  ,4_^j_cIiJl  jj-*  (^J-C.LSj  c^lj  3j  3^  (*^  U5^  G*  3^ 

i jl ^_i_uVl  t  ^,Lj_t£:  Vl  j^pujLj  d:.<-;p^  3:3 -3 '  ^  ^  LGjjJa 

(j-*  LiTu-lv  jLt-o i  (J-*  J-i J-*J1  3-*-*^3^  *  3-^  '  3^  gU  j  ^o-^JlLo 

. ((c_3LLaIL>.Vl  Qja  4_t-i3l_i^Jl  ^L<i_>Jl  3j^ 

CNN  3^3^  Cr^  (j-oL^t-i  i LuajLJ  1  j.SLlh-u^ 

3^'  L^J^'  Ljj-Li-u  L^  4_bjLo 

.  5jij  JjlLI  *-_)L?e_t^  1  4_i  L-4-1  4_jjlG-o  4.^LiIl>.V1  jj^Vl 

i2  , ,.  1  iS  ^jL>oVl  4_a^£L>JL3))  3,i^  ^  C-t-i-uJa-  i((j.SLLo  J-*i  1 JLA  '* 

a  \  Aj  \  Sju^l  3i  ♦  Ly~^  a  ,  ,.l  A  a  a  A F. 1 1  CjLjV ^1  (JlsLa^^Sl^j 

(j-*  taj>.  i  V  IjLA  i  jjjlJI  a  FI ^ tlj  a  4.1iJl  aJJt 
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.  jJLlU  Li j  jJoLit-o  ol  * 

L^^l _ i—uj  ^  ^  i  djLJhX^  4-Li-uJ^^.^  ^^u-HJ  lLLi-u^  C7~^ 

l£.Lu>o  i  jLA Ltfli- J  Dcfsrgc  5 jLh-uJLi  ^ ^  -"■  5 jlh-u 

- » p ^  '  "JJJ  4_bjLll  ^1  Jl^  ^lj-^1  LAjjo  CjLjjju  (iIjjjVI  (J-S-tJ  t 

^  t  ^  jL^  <i_LL>»Jl  t " '  1  •  1  t-s "  1 1  ^^Lc,Vl  t)  r-  ^L£^ 

cl) L_»_-o L_>J  1  *  5  1  t  J  ^j_j_Lo  ^_^j_!1jI_4-i  I  994  ^Lc, 

d-J  L£^  i  1  *d)  1  J_u_u  d-JL^J  L-<i-LL>. ))  ,  glfu-J  1  «Ijl3  1  JLL  1  d)  L_u_i_uJJl  \j 

L)3^*  O*  5_<_u^LUl  1 JL^  j,  I  ii-^Lf-tj  ^  <aUt  ii—cLj^jj 

(Ih*  <>>tl  fiL>.ljj  jjLdu  ^1  (J-*  ‘  1  J^£Laj  , « ?-Ijj31 

1 JLA  ^  *  4_j^L<iIl>.V1  4lL!j-Lo  (j-*  i— Sj-^1  cLlla  (J£^i  i  1 JLA 

iy'ULi  Ajj-ifujJl  (j_u.ilJl  ^LlLs  1  Lo  1  jj  i4_<j.^_ij  ^1  (2>^L4-i  J-*'  <-_3j_>J1 

i^jlII  t  jLLu  d!^Li-o  ^  1  ■  t llLi-o  ^'Li  < ^  *  ^_)l  i^Li_t^^1 

^L^jujVl  ^Ltfl)  Forbes  ^Lj  Jl^Ixj  iLuJal^  Lu^ L)  5j-^_d  ^JLj 

i>X>"  "i"  J  < »  ^JLi^l  ^L^Vl  (Jj31  lLUjj  i  jlJl  iZijja^  Ji^  ^L^Vl  (Jj31 

‘  ^  J  "  Cr^i  Cr-4>^  5jjl— i_*  JdtILi  fiUl  , «  1  L) Li-ojk 

SjijAll  5jLjfcL»_a  jl  JlS-o  c-<-i-uj>-  ^U^jlII 

i4_jjij-j  (J-*  J^J-^-^  (J^  ,^^Lj_uJ1  5j_aL»_4_j  fiL^_Lj_d 

.<(<^1^1  4-lI^  Ijt-LA^  LLLcfAcfjj  (Ji^ 

jJb^yi  <0  LcoIA-^  .  jLjlXl  ijL^J  l^y^-US  ^1  «LA-AJ1  ^  n  <  II  L.)j 

5_^Lj^V1  cL:t_Alj-j  di_)  fiUu-u^  (j^SLu-o  c_(Jj-aJ1  jjy^  »  Lu^Lii 

iC-uj-SJl  i  ..  4jl  [^1  iHBO  jLiinJl  5 l-s a  j.  ■ 

^  i  i ^ V 1  i  Lu^Ij i  t  SJ.^^  L>^ ^  tlL^Ajus  i itS-ijua 

(3^  ‘  1 JLA  ujLlI  Vl  (_)1-oLa  4  I  996  ^Lc,  Qja 

iJjLbl  j-^jEJU  ^  i  (j-*  (3^^^  ^1  J  *  ^"  '  4_Lj_al!L)  j-ijJ 

i3L>»-ll  lj^  '  ^ 6 ^_3  ‘(1>^^  aLlc,L)  i4jtiLL3  SLcstU 

Lol  i ^_j_<j.j?e_LJ  j-_j_>J  1  ^Lj-S  [^JLII  j_aV1  IjLAj  i3j-^^  ^ LLaj  j-t-^ilL)  1  Jl^ 

.  t  5Jl<_u_a  i  L^ILa^  i  L^jL^  Vl  jj_aV1 

^Lj  CT-^  LJL5-^^  4!-^  '‘  ^  A  1  j  ^  j  ^  "W  1_aJL2j  3^'^  '  '  " 

jl_=*ol  (j_U^J  jLtfoi  djljLuLJl  J>JL^  i(((_^LLA  Vj  L^-LA  J-^A  V  d)V ^j:tjJLl 
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tjl  fiLiKjlIl  Tyll  Necker  ^UVl  ^Lu-^aJl 

cllLLa-pe-o  *-_)LlC,  Sj^LlII  5jjjua.S_a  ^  j-u_uJ 

i Hermann  Franz  jJlj-S  ^jLaj-A  iLtia^!  ii-a-lj  4_^LjlJ1  er^  4_<_a^l_tll 


jJlj  LoLc.  j  cr^  j,  if  <!'!  Ml  1 j  (Jj^jJl 

4_J_4-4V1  5_<_u_<_uJ_I.  1  ^JL^_3  .  4_<_u_<_uJJ.  1  Sjljl  ^j-aijt-d  ^j_u^J  *  .  *  a  (JjlJjJ 


^LijVl  C-ulLi  I  995  Lr^  *  ^  t  '  L^J^'  <Lu_o  (j-^ 

Lo  ^  ^  '  Ct^  ^  ^"m 

^_^j_jJl  .  5_i_u_i_u JJL  1  ajjt  c.L>.j-Ljj  1 JLA  »  ^jLLLj  18,8  jl jlS^  1 994  ^Lc, 
L^m  4_JLIjlJ1  cl) L_u_i_u JJ,  1  4_<_u_aL>.  j^iTutJ  (J-oLc,  L_tiJl  383  (JjLIj 

.<l_LoL»Jl  i^JuVl  fjja  JUj^l  - 

d^j^iTu-U  fiLu_u^jJl  Sjl^Vl  j,£j-a  Franz  jJL^  1j^£La  iWjJiijl)) 
t  ig  ciJ^kj_uVl  ^LluJ  ^LoLjlII  5ij-Ll  (J-<i-C,  <Lc,L_u  ^J)) 

Lol  ,  L£jL*  45  4_bjuo  t  /f^K"  ^j-u^ *-_)L_aj>J 

l_L)l  lj_A  (— cLjilsl  .ciJjLLl  t  ^ ^ t j  ciJjLo  jj-*  (J^'  (Litauen) 

(j-*  Lll  J_)V  ^1_>J1  aJJt  (JlLa  *(J-^  ciJLLA  (J_<ul!1  (J-t-sairt-) 

.  ^  4_tSL4-«  4_ii^  (J^  Li  ^LUj^kl  ♦  Ml  1  ij  1  j  Ljl^j  1  ^  * 

j-L4-tlaJl  c-f^LL)  jJ-4^Li-o  4_<_u_i_uJ_a  (j_a^j  J J-u  L* 

*1j  1  1  (jl—i  Ll-lTl)  t5jL)JL>»Jl  4_^L4l<->-Vl  *1j1^^^I<J1 

^LcLu-aJl  (jl  VJ))  ciJj  jCli-uj  La  ^Lc,j-i_o  4_tSL!  i((cl)l£^l£jL>.Vl  jj-aL_u )) 

glSLt-tfuJl  lLLL  ^^Li-u  1  Franz  ^  <  1  , «  jl^Lj  (_J5Li  lLUj  5Jjij_i_u.a  c.<-i-a-J 

5j_^l  ^j_L.^.jLj  y  *  tclIjLiiuj  ^  cL-oAj 

.  «l^Ljl!1  (yu\ t * jLs  A  1  t  A  >  A  VI  «LjL)  4_i^  i^L^L^n^Vl 

L^jl  jj  ci«_)l£^  icLsLialll  4_<_u_<_uJ_d  yi^Luj  ^LjL^  ‘ 

^__j_<j^  j  -*-  *  fiLjJjJ_<_u_l  1  (J_4.j:t_Iu  Lu  ))  LlA  (J-*J  •  LL  i  (J-<J-»a  A-n-u-ujJ  1 
^1_lj1  ^L>»jV1  ,  « 5 j^_4_jlJ,  1  «;L>.jl  (J_^  LujJ  (^)\LoLl11 

4  L_ul^  ^y^‘C^.LL.U  4JIILI.I  jJj.JU_U  Sjl^tUll  a_4_uLu_U 

4jjj_ua^Vl  j\  fiLj-SLjj—aVl  SjcrtlXl  CjLiVjJI  ^j-i-a-ujJ  1  Ljj-5^  J-S-i 

^  .  jl J^i-I  Lj-«Jl^  1 JLA  jLitjl 

^L£j  i  ^  ^jjJl  c-t^^Lll  Jj-Sj  L^  45jbJL:K  <L<;j 
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I  ^ I" a  I  jJ_i  ^^SLu_u  p  ^  ''^_3  I  LjJj  Ji^  Franz 

l—LijJ  CjjLc  Jl^  (J_<jjl11  l_£lJL£^  pJju  t  l-»-L<aj>.  Luj))  :[^jJL>. 

•  «i.iJL!  jJ  lJL5^^3^  ^  uij  *  ^  ^ 

j-uSLIl  Lul^))  :>LjL2  Franz  IoSLa 

tpJj  p->J  (J-*  tl)*  » LLa-u-ujJl  I  /  *^tl  ^LuVl  (j-* 

i(_)ia.ait_Lo  [^1 

.j2>5L4-4  JL>.  Jjtji  ^1  iCjVL>Jl  c-tici 
cjIjLlc,  L^l  t  L^Lll  (jj-5  (JL^  Li-Lo-  LtjU-uV  i^Ljj  cjIjLlc,  L^l 

5^l_^  t  ^  Cr^  *  0->»J  L^ijL^  pWl  p  Cr^ 

'  '  j  ^  (_3j.j>.  jj-i-u-1  L-ijijjl  al-s  ,"■!  Ml  4_j^l_LuaJl  Cj L_u_i_uJ_l  1 

j-ULim  p_^L^Jlju:31  jpij  fiLusL^Jl  p.^lujL>.l  ^jij-uHij  p-^  .pjixSLo 
((jLi^l  cjVLt-3  4_jJ Lj_i_u i j » (JJi  i  L^  Dj •  < t  ^j-i-aj>J>l 

^ljj>,. ay^lUj^  .tl  ^l  ^  4 (Casino - Kapitalismus)  SjuJl^I 

' j  '  ^1  p_^_jlc,  (J^jLLi  fiULi  i^jjLflluu  (Susan  Strange)  ^lj-Iu_u 

^  it  L)|-^  ‘  Ltl^  ^Lt-alLaVl  5jL^  fiLaj_5j  (^  jJl  j-jj-pJl  ‘  . .  >=^ ,  L^ 

JuV  iSjLclj  Mill  4_ujjlI1j  Lu-o^jjujj 

<Lus^^  L^L^-aI  ^1  i  t  ^  ^  ^  \[  A"  /  ,.Vlj  jJl 

p.^_Lo  O"^  ‘  1 JLA  p .1  ^ •"j  CjL»_j_lL1 

ijr^  5j— filJLa  jj-*  4— SjILsl  1-4^  ^  *  tlr'^  tlr'-*-^^  pLb  (ji 

.  Lu-u  I  Ly^3 

4((pJljLll  IjLA  5JijLj_uJ1  fiLi^LallJl  p-liilll  a  K  ,^.t,l  ^jj) 

.  Anton  Schneider  jjji  Ml  j-i^l  JLj^Vl  (J::^j  Ijb  5jL^l 

CjLLc  a^U;^  ^  ^1  i^VI  SlcLu-ss  J^Lc  ^2hjl  j_A  Scheiderj 

5^U^1  jjj_>Jl  ^  ^"d  a  ^  ljL£j  .  [1 1  <1  <1^1 1^]  Bregenz 

l^Lcuj  LijLualLsl  pj  (J-*  4 5-jj-4-uJ^i-aJ  1  j  4^1_4_u_<i_lI1  j 

4^jjJl  a^L4iilu_oVl  4£j-4iJl  (_^jJ  (J-<ic,  ji^  ,ci)LiLS_tJl  ^Lu^a-o  ^LsjJl 
SuL^j  «CuSwo  "oj ^  Ml  Jlaj  ^LLa  4Boston  Consulting  ^LlJl 
(KHD)  a__4_u_4_oJ_jo  5jLj_SJ1  1995  pL^  (JJL:t_i  ^1  jj-*  <— sLLaJLl 

Mia  jj-*  Lx  4tjjJ^  Kloeckner -  Humbolt  -  Deutz 
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4_Laljua]  Fair  Treatment^  [2lIjLc  2lulI]  Fair  Play  *  <11  4 <  nj  !_«  ^J)) 

La  a j-lIs  ifiLi^LalUl  Lia  4_a-^-ij  i[^jLc. 

4_o^ 1  JlIII  4 />  \ 

CjJL:tIb  i  1 JLA  ^_a  fiLxSL!  i4_Al  J_J1  ^Lc  L^JU  Ij-ai  4_o>.jl_>Jl  SjLtliJl 
j— al  lj_A  *— “tU  ‘.LaL^-i  ^^LlJI  fiLutlll  4_i  La  ^Li  t^LiJl 

SjLrtliJl  a  Us  / iS  A  t  jjyujijjLj_uJl  .4_a-^  Lia-ii  LLlIc.  ^  .• 

jajijJL  ^1  Vl  i4_jSLjj^Vl  5jL:tItll  CjLV^I  p ^ ■a ^  (WTO)  4_JLLlJ1 

4_a_j_a_>Jl  aJJt  4_illtit-a  iljLA  jj-* 

i^^—i—ujA,  1  ^  a^L Lcu-l1  1  1  ^^^L.u.a  4_lLc.  ^ jlI  1  i L_u ^  1  '  L  1 1 

,«^_^LlJ1 

i^A  ^jJlII  J1  a miH  ail  a-LLL>sj  ^  Schneider  jJljJJI/  ^ 

^^^yUjULl  cr^  t-"»  V  ( ji^))  ia_jSLjj-xVl  SjljeIlII  cjLVjJI 

cl)L^>.U'l _ 1-3^1  a _ 1  cl)aL^>.  I _ a  ^  1  ^  ^j__a_j  a__j_Jl _ a— <-ulj  a_i— (Ja  1—1 1  4— Li-u 

Puristischer  Protestantischer)  5jljjl:k  t  a  ^j-«  t^LTLl"  miIjj-^I^lIjjJI 
L^  Jij  Mill  jij .  n"  tjV  (^jJl  j-^Vl  i(Kapitalismus 

La-ijJ  i a_jSL^^ L£L!  1  Sj-j-ajLll  t  SJi^^  cr^  *  ijU-ll  *— tjj>.  (j-* 

(j-C,  La  ^Lc,j-(_u  a_jl  Vl  i  JLcl j-^1  a  .t-s"  *__) jj  jJl  aj-11  (—SjJlsl 

^  ^  L)  1-^  ^  ^  (^^1-1-0  ^  1  ‘  L  I  1 1  a_i_t_u_cJ  L  La  I  ,  a 

.((aJjLtJlj  a-iiJtJL^  ^  j->J1  juLLa  ajjt  jlLLi 

jJ  La-S^  i^a-a^lj  CjL^j-LIiJI  ,^yLliLaJLl  j^yc^ULll  (J-a-*Iu  jaij  a_I.^jLll 

IjLA  (jj-t-*a  .a^jjJl  Cjl-Lii-aHJl  jLLsJ  jj-o^Llu  l5>^ 

a_£jJLtIa.l.  1  Jlc,1j^1  jLalLij  V  a  a ^  1 J  a  s  \\  .^"aVl  cjljlj-aJl  ^Lc,  ^1  :a_u_xfulLll 
^1))  ,  Ltia-il  D3J  * >»  1 1  ^j-A_aSL>sJL  1  JL:t_i  V  jJt  (_jj  5 1  j  Lt-a-U  a  U.  i  H 

j_uSLILb)) .  1  jLjJ_a  (KHD)  a_<_u_<_uj_a  ^fj_uj  .  «  LaLa^  J  « ^  1 1 
i>  J_A  ^ ^  1  J_ll  Jijl  V  Cr-^i  *  a_illbe-a  c_iJl1  JlC,1 ^  cl) L^ Laid  1  jj-* 

(j-*  Lj*  3-^  O*^^*  -i'  (J-^-^*  1  ^  if  a  i^  \  jaSL>.  al  t->r  ij  CjLbLaliJl 

a_a-^-Lj  La  LaJLLa-a  ciJjjG  V  5JljJl>J1 

.  (( ^  ^  Ll!  1  4-1-0^  LU 1 
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jc-lijLA  ^  I  ^  I  j )) :  jJ j  A  fiL<i^_a  «L?e_uj  j  Schneider  j  j-u-tTo  (J-t-£5 

j  Mil  y  ^  i  ^  ^  5^  j  tl  Cjl^j-iiJl 

j-jljIoJ  5_i_u_i_uJ_a  ^Ljl3  iJJLlA  ^  5_L^jl11 

Jl^  I  S  (J/C-t-saJ  1  L^  1  j  L-^rLLi-o  Ll  L<j_Ljj>.  \j  <:>.  IjJ  Li 

V  J_A  (J-*  ^  ijr^  JL>.lj  »  1  J-ii  'J  n  l-stl  <  jjljIiJ  ?,V J_A 

^  ■  t-N  r<  V  4_aj.S_>Jl  iJJLAj  ,  1  /  ^  -V-  [^jJ!  ^_j_ijjLSJl  ^Ualll  j-^1 

^  ^  oIjL^Tlh-uVI  Lo  <^LLA  ^j_u_jl3  . 

(J^  ^1  .  LaLi-u-LJ  ^1  1  r  (J^-ULJJ  jj-*i  l^K  aJJt  5«.lj-Jl 

VJ  l-«j-L«  ui^  ^  i(Joint  Venture)  dJj"  mi  a  mi  a 

~  "0^  J  'J  ISLLo  (35^  (J^  (jj-^  LiJJIi  jju  tcjVL>Jl  LoLc, 

S4_JLIjl11  cj LLa LiTu-lI  1  ajjt  (J^  \jJt  cii-iL£^ 

C-<^^  ))  .  LucJtt-a  i^y^  t  1 1  Jlj LSJ 1  Jj  -  « ‘iiS LtTIuJ  1  1 JLA  LJJ  Lua  V )) 

aJJt  l_t^L_u-o  34i-^  jl-<U  t 

4-1-1- u-(JLi  (^1^^-1-u^l  oi  *  ‘  .  1  L-\  <  ‘ ^.3^  ' ' ■  1 1 

.^J-£  t (j-u-S l—LaJJ  ^j-g-Jj  lJ5^  l)*  ^  (JjLfiisVl  (J-*  *  LJlI 

, «  4_t^ '  Ll  jjljIij  JL>.  1  V  1  JJt  J  i  (L>^  J 

(j-a  (j-uLdl  (j-*  ^l-*-Il  4-5jju  Lo  5jL^  tji 

^  ^  '  it  ^1_ljV  ^ •  4_ul_gsaJl  Sj^ifoXl  [^Jlj-uJ  V  <— 

(^jljJ  JjL^  i^j^\1a  V  ^LgiO-  ^1  t  3^^^  CT^  (J-^^ 

3L-alL>-l  ‘  j-a-LJ  La-a  j-^i  j— a  jLi  3^  (->^J“*^  ^  iTga 

Lj L£3l_>Jl  3  JljI_i-uJ1  j^dialLll  al— t-i  ^Ljl3  Sjj-^l  ij-LsLiJLl  4_iL;e_i  3' 

i(Re  -  engeneering)  4-J_£!_j_^l  5^Lc.j  Cjljlar  ^lU  ^ 

j_A  La-0  j^Li  (Downsizing)  j  y  (Outsourcing)  ^jLiJl  ^LuVl 

i4_^L3jJl  L-fl^lj-ll  jLitjl  J  ^  (-5*4-^!  ‘■HJj  Lai  .^^JJ|Juu^ 

3j-5Li  jLSLTli-o  Ijla  Lk-xitlLi  cjljlj-aJl  3^  Ol-^  ‘3^^  LjL^ 

.  M4  4.gi3l^ 

3LLlj  4_i-u Lu-uJ  1  CjVLt-a  aVj-A  ja_A  3-^ 

3-J-‘-^  5Ll>.  ^q-A  ^1  Sjljl  Lx-iJJ  i^jjuu-uja  ^a-Al  :  .iLu^all^Vlj 


SOS 


II 

(jbSLa  ^Ij  L<i-LL:t^  ,  LT^J  ^  ^  '  l5>^  (j-A-SLctiA 

OJ - '’^'  '  ‘^.>  s-^' >^'  Cr-^>^  6-“ 


Commerzbank  Jl  i 


^  <  II  ^ 


^  Ml  I 


I  i  1 996  (j-ujl _ * 

c^L^— «  Cjjj_i£Lilj_b 


i  Cjj3jj  iC_3j-t-aJLl  (1>^  c^lj-iiaJl 


(^jLo  .  4_uLiVl  (-_£jl_u^l  j-^I  (J"^J 
J^\  Martin  Kohlhaussen  Q3->^ 

ifiLSjuua^  jLua  i^L»Jl  jLi£L!l  ^LLl  ^L:>-J 

cl) Li_u_i_u JJL  1  (J_tla_3l  JU>.1  j-pJLJ  [^jJl 
iSJjjJl  J-^  i«LuLI.Vl 

. (_^j_lL_<_u_l  1  11  [^jljVl  j_jI_S_11  1j_a  L^Lifu 

5j)jjua_5_a  4_jJ_<jX,))  (J"‘^  ^Ij 

1  ^  ^  i  1  j  '*'*  1  -a  JlxIs 

.fiLjjJ  ,^/lJLoLjlJI  ^_5-lj  4:>.  ^_^jJL>.l^  c_tlx£^ 

Lbj-t-aj  l^j-uslI  t  5jL^  j 

^  LcSj-t-^a-o  ^1 , 5  JijLj_uJ1  (^r'-il ^-^1  ^^y^Lilb 

i(J_aLjtj  Ljt_ui:>.  Lul)) :  L^Lfo  (JL^  tw^L^Vl  Lft-nl 
LuS^jjl  1-^j-l  1-^  t<-^L.<;^i  Lx-)jj 

.  (( c^  LojlI  1 

jj_aVl  laLiitJ  (-Sj-c.!  Kohlhanussen  ^j!  VI 


d  ^  ti  /^ , ,,  1^  ti^  ^j|)) 

^  ^  U\  /  1 1  1  />  A  ,  l-s  a 

l^^l—C.  '  w  ^  ~  1— 

.«  Jjjijtil 

Kua  ^^--1 jj 
I927(*Ia^  Tucholsky 

< _ <1  •>■  <>-^1  jJ_1_Lj  L-aJl.*—])) 

La  cjLcjj-iiJLI 
i^jLjji  jij-ji 
^a^Lij  ^j_c  (_pa_*_JI  CjjLjeli 

Kua  ijSiuJ jj 
1930  Tucholsky 


SOS 


duoJ^aJI  ^ 


|J_A  [^j-ll  (j-u-ij  ijr^  Cr^ 

clij^ _ Klaus  Partig  ^__^jLi  :  1 _ ‘  ^ M  5jl  jj 

^  4_i-aIL>JLl  c^lj-tiaJl  5jj1j  2l!L^j  iNorbert  Kaesbeck 

^L_ij  i 1  ^jjLSJl  i—tiJlitj  (JL.<i^l  u_)lSl3jl_i  1-4^  ^LsjJjju  dijj-flSLi lj-5 
j-j-C,  CjLjL^))  Cjj-La-il  J_^  4_j_LJ^j-_JaJ  1  j-j1jjJ1  ^Lai  fiUJjLil  CjL^1j-^1 

j^Li-u->Jl  cl)VL>Jl  (J-*  J-iJl»J1  t  Aj. . ^ 1 1  ‘-iJ-JiiJ  i((fiL?e_ptju3 

i4_j_iHVl  5_i_u_i_uJ_L  1  1  ^ ^ L>*  4_u_l>.V1  fiLc.^gj-3  L^jJljS^j 

(J^l  J-11  dtTfTf  1 1  ^Lij  Vl  4-lI^ 

\  bs*^  Li^L-ul  1_l4_A  ^-4-1  tl)^  ‘  Aj. .  ^  1 1  .  Lua-il  1  <iC_<JLll 

JUu  t Li-u->J  1  cLfl_La:>.  (jyic,  4j^^_<iIl11  t  U  ,^X  \\ 

«lIL^  La  5  jJrn-tj-a  (Der  Spiege)  jJjt-jjLjIu  ^JL^e-a  ciJLIii 

.  ^ 1  ^  1  1 

Jl2jlJ1  Cr^  i*— t  Aj. . ^ t,  1  1984  J-La^ 

4i_La_^  i  1988  ijy^  .cllLsLi^  4_UJJ-<J:S  cllUL^  cr^  (J-* 

.  ^L^_i  La  ^  1  ^  <>>  A  i  tl  ^^jlI  a  <>> tl  a l^jL^^J I 

^j^_ji_a  700  j  1  JLax-i  i  Ajujul^  1  t  ^  JLi  ^  1  ^a.4j3juua_a  1  cWj'^' 

jJ-a-^tt-a  i«l_LLI.l  ajljj  i^j-A  cZt-cLja  i^JLSj  La  1 1  JLSLaj  .(^jLa 

/'^udjU  jLjJLa  I  \  1  a  'I  i  ul)  1  j_u_uJ  1 

fibiisLa-a  ^^^-uJj-LsaJ  1  t  ^  <Li^  SJjLij  uls JL^Jl  1 JL4JJ 

jj_aVl  LiLa^  ^  t  ^  UL9  *  ^  ^  ^  ^  <Lt^  <Jlj jLsfcTu  La^  t^Lll  ^.J-^ 

4_I. 1  Cj  L^Li  Lifaj  jJ-Ia  '.  Cj  1 j-L_u  jLLa  a  j  «>>!  1  L£[J,  1  ^ 1  j 

i«Lujj-JaJl  (yu\ ^-aJl  ^JIJ  (3-a^  ^  *-_)j1j_uLi  4_u_al>Jl  ^jJjCLa  CjLc,^2j-xfaXl  (J-a-*3 

^_^JIL^_u-a  cLa-aj^eHJ,!  JjI^jlII  a  .jj.  <>.!!  *-_)^J_i_ul 

<l_b  JLa  i]  4_uLI  Vl  f—SjLuaXl  4-a-t^lx.  4J.a^:t-iJ  .  (2>^La-a 

j_La  Sj-aH-i-ail  p  a  ^JL)^  Cr^l  ' ‘  ^ t H  j-iLaj-a  [Cjj^.^Ij-5 

*—) A  (j-*  LL ^  1  Cj 1  j  tJ-A-tIa  1^  1  (J-*  ^  ^ ^  JLua  (^^u-t-u 

6-®  cM-  Cr^  (oJUJI  (^1 

Bayerische  Hypotheken-uj  Dresdner  Bank  J  j  ^  ,j_a  i_3jLi,a_a 

jVjjt  jjcjs.  I  Merrill  Lynch  i_3j_i^lj  Wechselbank 


S06 


?6J3^I  |>aJ 


Ji^  cLiILxfaXl  ijj^LijJl  f—sVI  A^juu^ja  Cjl_iL_aJe_i  (3-^JtIu 

L<j_a1j_i_u  Lo  ^2>:Jl"  Ml  M  miTj  (J-* 

(jJj-uSLIl  lA^  fiL>.j-ill  Clul£j  .  fiLuj-tiaJl  (j-*  JLt-a^ 

Lt-uTi-l  1  i—ti^jJkl  ^Ljl3  Ij-la  L_oj_<jJLo  ^1  L<j_Ljj>. 

<-_3jLuaJ,l  L^JLu  4_j^^SL>J1  jjIjjJI  duL^ 

(j-C.  (j-^ '  dt  , ,,  ^  \  Cjj-^JLa  .fiLuj-tiaJl  (J-* 

t4._j_ij_iL£  gi  A  ds 1  j  J_A  ^j-lsilLu  (( gQj L^-tTu )) 

iU(i\  .^",  „a  < >»  t d  ^ ^ ijr^  lS'  tl)' 

.  ^  Ij-a 


idLd  (jj-i-il  L:t_jj:tju3  Ldi^-Sj  jJaLiJLl  j LdTu-aX  1  ^3^  J-SJ 

fiLj^^SL>Jl  j-jljjJl  dijlj  t  .  dj^Lj  (J^  «L>.j-aU  JlJ  Lo  iJJLlA  i  1 JLA 

iJjLA  fiLolj-t-sS  (J-*  diJLil  Lo-^-oj  i  L^_fl_LS_>iJj  t  ^  j"  d)^^_<i:>.  jj-* 

dll ^-t-i_u  JLLo  SjJlL-oXI  *-_1j->J1  jLudLlVl  di-i-a-j  idl^L.O->»Jl 

C^i-l-i-o  *  W  .' ^  ^  OC_ (JlU  dl  Lc,^Jj-diJ,  1^  dl  1^2jd  1  JlJ  1 1  ^J 

SjL^  dl  Lo j-Lt-1 1  (jj-L^  LJJL?  (_)-!3L:t_dVl  d'  (jr^  4_fl_L5_>Jl  aJJt 

dJ-*-;UJ  (j-idll  lLLUjI  jo_A  iuLa_S^  [^^Lc,  ^  dl Lc,j)j.truJL  1 

SjljlUl  djl J-^1  (j-*  (Q-*^djl 4_U^LSJ1 

idl-L^e-O  J-^t-l  ^  1  ^  J^dJ  (^^dll  «Lj^Lu-saJl  dlLj_U_l_uJJ.Lb  -  ^  « >>  1 1  ^C-«JlI1 

<L^L^tt_}  d»-<-f^J  t dj^  di-ssL^Jl  dil^^^^l  (_^^1  c-ulSLLl  LiL!j£j 

<LiILit_o  '  «LujjLSJ1  jJi^j-LaJl  ^JLA  ^^1 

^JUI  djJ^  dl  1  1  hdl  Lt-uJ  1  ^  ^  Ls  1 1  i  ^  'J^  1 1  oC-iJlI  1 

.  llU  j  j-*^l  '  '  1  Ls"  dl  i^LLLi  Sjda^  (J-*  (J^l  (jj-ll  g)  .>.J  j2>^L4-1  ^LjI 


«Im«  £4^  4^  ^  |0i^!» 

5j-_jjSL11  4_uLLV1  dl Lc, jj-xfoX  1  (jl-^  i4i£^  \jjt  L^  ^d-1  (jydll  4_La_iSLll  Lo! 
xjJLILLI  (_J_u_(_u  iBMW  xii_3  .  4_Lj^^_L3  dj  1  ^^_L(-U  dJLo  1  dO»  ^  ^  Ls  *  < 
d_*-5J  d^  d-lL^  ‘  fiLrtllLl  4_uLlVl  diL^j-xflJl  j^l  d*J  ^^yliJlj 

.  I  988  ijy^  dJjLo  S45  djj-i  Lo  4_uLXVl  4_j_uj-daJl  jjljdll  ^_jJl 

dj-j-Lo  31  j^i  i ^Lt-l  1  Id-A  (j-*  ^LLLi  4Ilx_u  ^_x_u  ^  i  dll ^-t-x_o  d*-] 


SOT 


duoJ^aJI  ^ 


^LijVl  -  BMW  cii_t_Lc,l  tfiiJLiLll  ^Ltil  .uLa_^  udjLo 

Cli-iL£^  L>*  4_t-:u>Jl  (J-oAj  (^j-\-<a-ALi-all  OjlS^  L^jI  ^^3  VL.<i:>.l 

jJl  i  '  ijr^  t".  ^  SjLi-aJa-  "  (^L_uJl  L^I(Jl3J  lA^ 

^1  (JjL:t_i  l_Lil))  ,  fiLj-jj—tiaJ  1  c-dxSLo  jj-*  LA5:i^  ^L>.jlu_ul  jj-*  ^  ^ 
i  03^  LiJJj  CjLiii  ^j-a  (J.A::tIb  Lo  (J_<ij:t_i 

jJLiLijj  <UL^  Lo  \jjt  i«^L£LLl  1  jla  L^Ltl  ^1  *— * iS 3^^-*-^ 

Ml  tl  SjljJ  Jjj  Ml  U  j-Aj  t^uilj-Ls  J^  L>^jLi/  Volker  Doppelfeld 


<Luj_^_LiaJl  L^Lc ^^J-o  4_<_u_<_uJJL  1  «>>  .  BMW  5 <lJLI.1 

1 989  ^Lc,  {yu  4jl31  ^1  SjILill  ijJjLo  jLjlXl  ^jjJl 

^LILjI  ^L_La_3  jJL>Jl  Ct-^  ^  ^  Ln  11  CjLiLcu^  ijr-^  ol— Li  i  1993 


(2). 


^’J4i- 


Ml"  11  dli-o^  Qja  .  (J^  i4_ujjJiSL!'^l  ^Luj  t  j,  if  oj  I  iij 

<L_^LJL1  ^  ~^"  ^0 _ 1^  .  I _ tia-li  1  1 

(^j-Li-uJl  j-Jj-oHJl  ifiLLLtll  ^LijVl  Qja  ^^_jJ_o  100  Cr^  ^3  4_^LLV1 
^yU-Lc-u  pUi  1996  LoKc1]jLojL^2.  I  2LiiLJlj  1995/1994 

4_l^  hA ^  hA 1 1  i^^-L-uji  1  ^  (1 1  £Li_t_u_cJ  Li  ^  L^tJ  1  lLU  t-A^^  •  ^  ^  •  '■  I  JLi 

^  t  ^  jj 1  I Lfia_il  4_j_fl^  i  1 994  ^L_c,  L^  LLs  l_xfli_i  (j-^  j— 

jo_ILjl11  f i_1LJl11  Cj— t—sl))  J_jLjlI1  (jj— c_<_j  1  j—tiaJ  1  t  .  . >^ "  ^  a  j_j:t_i 

_I1  4  0^  ^  \  r  lJ2_^1j_J1  J^jJl  Ij—A  «L<-u_^  Kohlhaussenj  ,((^_^_^jL_>Jl 
4_u£j-4iaJl  jijij  miH  ^  tj!  i  1 996  ^Lc.  jj-*  (j-"J^  er^  c^\  Commerzbank 


.  W  »' ^ ^ ^  OC-«JlI1  t  4^V1  1  J_oJjU  JL^ 

^2j_o  '  U  ^  ^^L_ul  Jju  f  ^  tji  LoSL^ 

(j-*  j-j:t_i_aj  ^LSLj  4_j_ilj-.^  ifiLiHSLo  t _ ijlj-tiaJl  ^  j-o 

i2aj  i>J_A  oLLlS  ( _ Ljlj-JaJl  jjjJlsIj 

I  ,4  (■".«!  1*^  (JjLljJI  ^LjlILj  ^jLlo  1995  ^L»J1  ^  Commerzbank 
4jLo  (J^  Lo  jJl  CjLc jJLI  «>> d  iijJjLo  jLji-o 

a  I  r- 1  /  «^tl  c 


[1  Cj  Li_u_i_o^JL  1  Cj  I^^.SJLi-o  jj-*  0"“:!^  ^oJoLaILLI  ^  ^  ^ ^  ^ '  ol 

(j-*  (JjL^I  JJ_»J1  lLLIj  ijr-^  ‘  Lja_il  .  t-N  /  *  4_j15  j—oVLs  ,  ■  5j-jj£Lll 


?6J3^I  |>aJ 


j  Cj  Lc.^g^truJL  1  0jJt  ^1  Li-lS  .^qj:?e_>J1  4_La_i_u^I<JL  1  Cj  Lc, jij-iUL  1 

1  jj  -  ^  1"  t  1  di  J  /  t-i J  1 1  4_l-Uj..Jai  1  ^oJ^a-cJI  iJ\J  BJljLljjJI  /  a 

.  "  Ml  a  (jj-IJ  fiLujj-tiaJl  L^Lc.^JLo 

transfer))  _I1  «L_j_uj_i-iaJl  a  4.tt  t  I  gLL4-<-ijj  Ld  ■  U  . .. 

cjL£j-_tlu  jc-tia-i  jL>ij1  (3-^  1 JLA  5jlc,L£j  ,  [fiLjJjjj^IiJ  1  5j-jjlj_uIL!  1  ]  ((pricing 

cl)l£j-xflJl  i>J_A  Cli-il£^  LLj  .  fiLillL?e_a  3I  jJj  4£j-xfail  4juLj 

3j.5::tJ  CjLoJ-iJLij  ^Ja-u-u^Jl  ^J_<_uJL)  t  ^  (J^Ljlu  L^  fibuLjJl 

SjjL^  L^  fibulUJl  CjL£j-jfliJl  (j|-^  il-Lfiaji 

c-t-1-t.tjJ I  1  jL^ij  •  LtlsLiH^l  33^  3!  L^l ^ll.i±a  jL£L}  i  ^  *t  c-t-t.tjru>o  3V 

3 1  JlLl!  1  LiJJj  3 (jr^  '  Ct^  ^-9  ^  ^  '"■  l-tJ  I  ^  LLii  3 ^£[j 

3 (J1)VjlJlI.1  i 4 1 

<Ltia.i:t_Ll  1  4_ujj-JaJl  CjVjjlLI  CjI  j  3I  jJjJl  j  \  * 4_j_uj-4iaJ  1  CjL>.1 jU  4-i-i-al! Li  Lot 
3.Sj>o  44_»_iLi11  ul)L£j-4iJL5  iLiUj  Qja  ^j_uSLtJl  oj-^  4  Lu-i_uJ 

jLjj—i  V  ^  S  ^  ^  L)^  cjj  4_4J.La^  l^LijI  LL^j^ 

3I  .  ‘  ^  3A_lj1  ^  jja  ^  (j-^^  -5^  c-tTt^^ 

(j-ii  . c-i^L-uVl  i>J_A  (2):^-^^  Ij-i-g-J  3'C^^SL>J1  (^CaiilLiXl 

cj 1^  ^3j-42J1  cjlli  cj Li-u-i-oj-1 1  L^.j_4_uIL>ij  jL*_4_uV1  3!  l^lLlu  3! 
fiUl  l-<t-Li-u  V  4^^1  jJl  4_j_Lj_l11  L^jL>o  L^  4_»_iLi11 

<Lj_Lj_J1  5jL:tILll  aJJt  (j-*  5_jjL5_a  jL»_4_u1  3^1-uJl  ^ 

cj Lt-fj-t-uJJ. I  L^-Lo>  ' ' ^ a  3^S[SLifiuj  4  «>>tl  ^ ^  L.)J  ♦  jl£LILi  Vi 

JlLlII  1  jla  4  3l_iL^l  cjjl>.  L4£^  LoLx-i  4^jLu3  &  cjLLaJlJLo 

j^L^o  La-Lo».  4  L^(-(-<.fjj  a^LjlII  ^  j  «>>tl  cjVjulII  ol  j  3I  jLLJl  ^CLt-j 

JijJ_>Jl  O Lj_Ljjlj_uIl1  1  ^JJsa-o  Cj Lli-ij-(->J  1  ^JjtlLo  jj-*  J-iJ-*-ll 

Ct^  4_Jm  Sjljj  lil  ,  4_ijjj-tiaJl  JUtjl 

UILL 


_>.  (J-*  lJ^  ‘  Lc,3^4l4i-a  ^^Tt-i-uJl  ^  ^  994 


,  rij  Lo  4^^  Ciba-Geigy  J  j  1^  jj-*  Cjlc.3^  mi  a 

4_jl3_>»j  ljL»_4_ui  dt-i-t-uTLy  1  0-iL£^  L^V  LiJJjj  4  LSj>.V  CjI^jLLI  Qja  jj^LjJ-* 

4^L1.V1  ^t-tj-i-uJJk I  cj Lt-fj-t-uJ-I. I  0^3  •  ct^  i  UlILl^ 

cjLLiLl^I  i  ^ i  l^i  4Hoechst  a  I-n  .".1  Ml  4-u-u_l>J1  ^juLLa 


S09 


duoJ^aJI  ^ 


I  n""*-!  i  1 992  1 990  ^Lc.  fiUt^ljJl  SjJLaJl  CjjlILj  L^Lj  ijJLLa 

I  Q0l5J Li-u-i  ^JLj_4-i  4_»_iL!111  L^L^j-iiu  4_il£^ 


(5) 


LlJj-Sj  ijJjLa 


L^  (J_j_j_SJl  1  J_A  (J-*  (j-oj-ijj  ^ 

^  V  ^  ^  1  ^^-_j_Lfia_i  V  i  ^c-iLs  lA^  ciri^  ^  O  ^  O O 3^^^ 3-^ 

transfer)  .■  ^  jj  '>- "  1 1  5j-_;_jlj_uI<J1  [^Jl.>»j  V  '  .fiLuj-t2aJl  (j^  ^o-la-Ul 

.^^->.1  (J-*  LcJ-i^  iJJLLa  ' w  J22  ' ^ ^ ^  ^^3 s'* ^ (pricing 

((double-dip  leasing))  _I1  cjVL>J1  jj-*  e?-^  f  ‘  JL^tt-Tt-t-a^  jJLILII  (J_j_j_i_u 

Cjlcj^tTu-U  (JjLH-rjJ  (— ) ji-t-u  VI  1  \  A  ^1  j  /  ,.  ^  /".tl  jl  /  ,.Vl] 

*-_)  LcoILn.  1  ^LtTu-j  i^oJljLll  ^IjJj  (J-*  J-iJ-*Jl  5lAjL_uJ1  a  a  1"  A>.  1 1  uijLijJjtlLJl 
cliWl  L_tiJL£[j  ^Li  ^_4_<_uj  Sjj:^ LLljJL  1  jljjjl 

(J/ual  (ja-JtL  *;c_tJLJl  CjljjLLaJI  j\  a^LLaJl  (J_aL»_a  ji 

)  I  rill]  ((Sandwich  Dutch))  _I1  ^IjLii-"  .  .il  iLt^aal  ij  mi"')!  Li^  .  tjT 

1Jl1Ij_A  4^l3  4^Lu_u  tjJj LtTuTiJ  *-_)jJL_ul  jktj  . 

J^'LjLLj.uL^  ,  Ij,  Mijj-<-o  j\  a_jj_(Jj_^l  (J_ujV1  jj^  ijy^  j_ijuaj4j 

jLiii_c,l  ajLj_uj  ^  J,  '22  d^-cjuj-tTuTd  1 


.  ^LIL}  5-<-fj.^^  L^Jjua  V  <Lujj.xI;3  4-<.u^Ji.l 

cjLt.tj.<-uJd.lj  (Ji) 1  i t *  ‘bs  L^^Lii/  Laj c-«-JL-uVI 

a_jL£^^l  cjL>.^'L_u3V1  i5j^_4-*-Ll  ?.L>.ji  (_J£^  4_jjuj-jfiilLJl 

L»_ij  j^JL:t_iV  4i£^  IjLA  Vl  ,4_u^L5J1  CjIjJuJIj  Cjljj:?E_i!l  Ju-uj 

(j.u_jJjlILI1  (J-jlj_u  ^  t  ^  a—j^ajuJl  ^ISLdVLi  <— sLLai.1  ^_^^^))  .5jLc 

jL>.i  laS^I  LiS^  i (( 1  SjlSjl*  fiiLaLfo  jJS^Lla  jj-*  cj  Lcjij^iToX  1  -ij-j-u-i  L* 


(j-jL-ij  ijr^i  ^JLS_i  4_j_LJ^)-LfiaJ  1  ^jj-tTuJl-i  1 '  (^^^1_>J,1 

4  1  ♦  1  4  1  Mij  j-aVl  Lr^  (J^  Cr^ 

a  ■  jj.  .>»  tl  ^j-c,  (Jj)J_i_uJL1  j-_u_>J1  i((  *— Cy^ 

.  Johannes  Hoefer  [4_^LI.Vl]  a_j^L>*jVl  Sjljj 


J-jL_uJ.1  j<s_^ 


J  I 


i  ^2>J41aJ1  ^^jLj^^Jl  »  )) 


(6) 


(( 1  J-iij  Lial  J  ‘  . M j. . >» 1 1  ^  ^  (J-* 

j1 ^_u_uJ1  jL>Jl  a  t-s  ,".l  Ml  cjL£j»iiiJl  c-u^-j^  1 


SIO 


?6J3^I  |>aJ 


jJl  cLuj_i_u_i  Lo  i  Luj-^  ^LjlII  (J^  ^-LuaULl 

^<i_li_Lll  (j_a^l_Lj))  _j  Hansgeorg  Hauser  jjjLa  4_^m 

(J^  i  (j-*  ^  ^  j  (J_u_3L_lIlj  a  ^  1"  1 1  ^JjjJl  Lj_l3  , « fiLuJj-JaJ  1 

^'jl  iL^Lal  jjt_]  ^  IjJ  i cj Ij LtTLLi-o V 1  t  'll-s^".,.! 
^Luu.a  JU^  *-_sjL5lij  «Lj_tJj_LiaJ  1  L^VjUua  'L^  J  'Ij 

L",  "w  L<j_Lj^  i  I  986  cl)  1  J_i  Jl^  jl  JLrtjVl  5j-u_jxa  0-)l£j  . 

cl) 1  Cr^  w  ^ ^ ^  ^JjlI.1  4-t^Ljj-aVl  5jLjtlI.l  cl)L)VjJl 

.  lj_)jL>.  ^Li-u-a  llUjL)  a_t_Lla Ij  ^LIL)  34  a^LLL)  46  jj-*  t a_<a-A Li-u-1 1 

q-u-£lj  ^_Lo  4_j_c, l—LuaJ  1  (JjJ-Jl  4_uJLc  ^lA-u-uJl  ^-4-3 

•  SJ^I 

.  4_lJj-C  4_LjptC  Lft-Ct.^  ^j_a^LuJl  jJtjl  jL^oVl  jLUl 

^  ^  ^  ^lj_L)  a_»_)ji  ‘  i  cl)  Lc^gj-xfoX  1  1990  jlLo 

X  [3  j  "I  M  j^lj-^]  Coordination  Centers  _j  4  <  rij  L4  (J_u_j_x_uIj  xjjJl^ 


L^-^J^-t-uJ J  L^J?c^j3  cl)  Lji_4-C. J  L^  L4  j^jJL)  cl)  Lt-u-i-o  j-4-U  ^_4-t-uJ 

(j-4  i 4_jJ LX  1  L^ Ct  4^  ^-jutij>^  i ^ijy-L^  (J^  1  •  .t-sj  L a_u ^ LSJ 1  L^_4 Li-oB i  ciU 

fiLS.S_r*o  L4  fiLujuils  Cr^l  ^  ^  cl) l_x_u_x_ojX,  1  o'  LJL$-^ 


Lt-i-u  1 J  l_) J  L>»J  ^3 ^_4— cJ  1  1  J_A  ^ !  '  .'■y-r-  V  i  1_lA  (J-* J  ^ 

a_La_tfo Lcl  1  4_j.4-4V1  cl) L£j-xiiJ L)  Ijlu  x>L)lj-4  ^  > H  a_4jL^  .  Lilajj-c, 

.Contnental  CjIjIj .nil  CjIjLLsI  ^ ™j  x Mobil  j  Exxon  JL:« 

Antwerpen  ^Ju4  ^  4" .  n  <  .il  ^^yJLx  j^j-^  c3:i>^ 

t  4  '  (j-^ ^  *  L<i£^ , c_u  1  1  (J-*  ^  t ^ ' 

c^j-^lil  ^jJj)J_x_xjI1  J^l  Zaventem  4_^Ll13  ^^^LXl 

Oj)  4  j  *:)  j  BMW  j4--Aj^C4j  L4i  » j— t-j  j-i-4-)lj  < A tl 

4_dLXl  cix^j-cjjj  cic4a  1  g.1  V ,  nil  JjIiAjj  xl  ,Bomem 

L^L^j-xl  j^l  x^_^jjjVl  ^1_>»jV1  t.  <  1 4  xIjI  I II  ( .ijX.1  aJJt  (jy^l 

.  i  ^L)j^XJ  Lfl_L5j>ij  L^  4_»_)Li!1 
l_^i  BMW  4^j-xl  x4_ulj-^l  (2>Xt4  j_aL4  (iLLlS 

ciXLcA  ^  X 4_x_xj_x_uJJL  1  ^Ljji  (J-*  ^^j_4-:^l  clJj  ^^^ySLiJ^LJ  1  L^ilj-3 


Sll 


duoJ^aJI  ^ 


1  ^ Lst-i-u  ^^.Il£^  1^  ^5jl>.1^  djL_u_u 

i4^m  p  ^"1  ^jj-iJ_i  (j-itj-Il  LilUj!  (J^  ^jJjj-iVl  3-o^£L>Jl  fiLoJ-Sj  [^jJl 
ijjjG  ciJjLo  (J£^  (j-<i-S  » [(1>^-^  £i  ^ t-s  / a]  ((Dublin  Docks))  c-Ji^La  (j-* 

fiL_Ljj-j>.  JLs^Lj  V  i  1  Jl_L1j-j1  ja_j_SJLl  i  Ljj-aLLs  i  L^_j_L?e_i  JljI 

^tl  i  ,"1<^  11  ^  a  , ^Vl  , . ,  ,.tl  1,  t  ^  tj  ■ , U 1 1  i  , ,.  5  tj,  t  tl 

^La-i-u-a^  (j^  ^  3j,L>-aa  ‘  La_iLj_u  4^jJ,l  4jl31 ^1 

^UVl  SjLrtjJl  (J_u^j  lA£j-i  L-<i£^  tj-uju  CjL£j-_tIo  .  4-n-u-(->Jl  ^jJjLLa 

i Chase  Manhattan  j  Mitsubishi  er-^!^  ,«<— jL£jJiJ1  t5>^» 

.»^LLa  aJlLa-a  «LuLI.V1  (ji-aOJl  S^^j-jjlSLII  (—SjL-saJ.!  1^  CjjL-sS 

c>  <  rial  J-*-uL^  ^jLa  ^  (Kreditgenossenschaft)  5^LLcuj^j-J1  Jj^-aUll  ^jLju 
fiLuLL^l  ^l-La-LI  ^ISLII  ^^j_a-:^l  ^ 

ijJjLa  jLji-a  25  (J-*  *— Lx  4_ulJi,Vl  ^  <>»tl  jjljj  jLliijt  1  J-Llj-ii 

•  [^^LsoVl  c-JtSLLl  c1)1j-iJl^  c-<-i-uj>-  i  1 994  ^Lc, 

djrtjiJalj  C-L^^u^ I  JjJL>.  ^  ^  J,  'ZJ  ' ^ ^ '  «L>.Lu_uJ1  jIjI  (jj 

: «Lu_u Lu_uJ  1  Cj Ltfa£ LU I  La^j.jt_a  L^_t^  O-iJL^Jl 
^ La— 1-u  dJLjLx_11  ^Lt— 1-u I  ^^^_(_t_u_x  JLjJL^tJ  ^  ^  ^  4_iJLx_cJ1  4_<_u l—u-uJ  1 

^i-u-uj  4-n-u-(->Jl  j^JjtlLa  n1  <^"aVl  jJLniaB  Ift-nTo 

fib  LX  .  fiLujj-tiaJl  5  jLu_uJl  '.  bj-tXs jJl  5^l_u_uJl  ^Lual j-a 

5jjl  jJl  fiLjJL»Jl  fiLujj-tiaJl  CjV  JjlXI  «b  V  .  fiLujj-baJl  CjVjjlXI 

fiLjIjLill  fiLuj-tiaJl  ■  L^  ,  ,.j"  a  iL^LXi  d  i  fiLoJjuLsaJ  1 

5_jLXLi  37  (J-*  ‘  1980  ^Lc,  j_La  ^a-4jLi-u->J  ,^^\LaL»Jlj  ^LjjI 

^_^LXVl  j_^_jlX1  La  i  1994  ^Lc,  ■  L  a^LXL  25 

Sj—ALIs  ^j-u-lJ  JJ L"  1 1  1 JLA  ^^1 jJl  (jy^^  »  Cj jjrt-ill 

( _ i_jlj-baJl  fiLi-i-aJ  ^  ^  Tt  JjL(_uJ1  ^  <  JJ.  <  >»  1 1  jj_a£l_uJl  (JJo  .  fiCbt-i  fiLuLXi 

rtb  d  ^  :i  ,  ,  ,.^  a  4-Lm-a  ^1  jJj 

.  ^LxJI  ^ ^ILt-ux  ^^■aTn-u-a 

‘  ^  '  (j-*  Lx  I  99  I  ^Lc,  jjyb  CjJt^  J  jJ-a^Li-o 

V  cjIj  (mi  •  L^  1  (j/uLx^lj  5jLil 

-  ‘  L>  ^a  ^LXL  fiLt-<-fjJj I  d 


SI2 


?6J3^I  |>aJ 


gLijeTi-LU  cl)Lo^SL>Jl  Jjlj  ^  1j^£Laj 

^JL_uJlj  (JL-Ll  (j-“'j  CjLS_3J_j  <Ljj>.^  Cr^  jL-t-iS  4* _ ijlj-tiaJl 

^jjJl  ^ j  t->"  I  ii"  i  L^jlSJ  jlj-S^  ^jJJL:tJ  (jjj-11 

Jl^  (J-*  j-uSLll  ^1  *  W:i^l  lSAP 

jJj  jJ^l  J  (j_a^J  (jy^l  4_fl_L5j>Jl  aJJt>  i4_fl_L5j>Jl  4>JL^  ^l3  Ij7^ 

^Lc,  jj-*  ^  ^1  Juergen  Schrempp 

l£^  ^  ^  (J^  (J-*  Cr^  c-tjlj-iiaJl  4_L:tJJ  1996 

i Schrempp  I  IjSLa  ijjjLSj  juu!  ^Lc.  ^  (j-* 

d-Tt-t-u-i-u j-a  1  1  ^ja  ^LxfoC,  j^Lu-u  ‘  ^  ^ 

jj-I  jciSLjJ))))  •Jj-^  Schrempp  jljj  ,  LajljI^  ^^\ 

L o  ^j_»_<j_<_u_i  ifiLa^l  L>^  Cr^  ^ < 

t4  Ml  <  .ijll  5jL^  Jjij  I II U  i Manfred  Grenz  q^js:^  4_i 

^^tiuJl  CJ  1  J l^LLt-U V 1  (J-^J  ^7*  4JJ-1-uJ 

**  **  (9)  .  ' 

.  ^jJL^_<_uJ  La  aljj  0-a-4-:ail  Lh^ 


jj_a£LjL_Lj  V  JjJLrtl!  j-jL»J1  n1  <^"aVl  jJjlAj  jJl  ^Jl ^_ai  *»_) j-Ga_i  ^1 

5jLjlj-ILa  a  111  SjkJji.:^!  4_j-4-aVLb  ♦  (■  m  CjIjIjjVI 


(j-aljGLi  c-tjlj-GaJl  (jj-i-il  ^7^-^  (j-o^LuJl  ^1  ,  Luaji  jj-* 

1 JLA  ^ Li-u-1, 1^  Cj 1  1  (J j  <^-^t  1  La 

(J_j_^  L>^  La  (_JS^  ^LaljVl  ^L\ a  ^ 1 1  ^G-t-i  (j Ln-uJ  1 

iaLLlj  <LuGj-^£L!1  a^LLaJl  ^JLuajlj  ^J_iJ_>Jl  Lii£L_aJlj  (Ji^-LaJlj  ^l^_xflJl  J_a 

[^j_LJ  La-Lav  4j|  IjLA  i—LLal  i  nU  cr^"^'  IjLv  i(j-aa  ^Lj 


^  1 L<_uJ  1  ^_i_uja  L)L^  ‘  L^  (_^Lv  ^La^L!  ^_Lua_a  jU-nTuJ  La  5_i_u_i_uJ_a 

Cj I  Jl.C Lt-u-aj  CjlaLci  ^t-ij-t-ujd. I  IjJL^^^Ia  cJi^lSajl  o-i Lt-uTiJV I 


^JuLLa  a^^SLll  3^j-LJl  (^^1  ^  t  a  ‘  LLA  (J-*J  *  aLao-uVlj  t  ^  1" -L  a  ^ 

iJLiJLvJl  t  M^  a  ^  '^"‘"  '  "'  .^nmsiing  ^  , ,.  al  , ,.  a  j  , ,.  / -^tl 

5_jLa  ^  1  ^  L^ j  aLaJ  i  l^^Gi.>aj  ^JLa-Lu  i fiLu^gjGSLl^l  ^ILJLI 

c-i-t-u l-La  ^jju_uj  cLLlSj  cLLaL_uJ  l)5^  ajljj  (^jja  ^^ila 


SIS 


duoJ^aJI  ^ 


\  •  I  JLlJuJ  ^ ^  ^Ua-O  ^  (3^ ^  ^ 

fiL_LJ_U_tJ Lj_3  .J-jILSLi  LiUIi  (J-*  J-ALo  ^1  t  i  L^-J-Uoljl 

^Lu^  iLothring -  Lorraine  a_lLa_La  (jjjjLu_uj-a  ijjLuiG  3  jJl 

ijy^J  Lj_ujj-5  i _ ijlj-LfiaJl  jjlsI^  (J_4j:tILi  ij-jju^^l  ^«j:?e_>J1  4^  jj-* 

filJLj-ua  (jyi^  LilJjj  i Bj.^LH-a.l  1  ^LlLI  jl_>ijVl  jJjJ 

^LlXI  ^XJt  t  41  il^\  La  ^  t  ^  ^  '  3^^.GIjLi-a  cIljLjLc,i 

L)JJ  Lh^  iCu^jLiu  5JjjJl  L) *4x3^^111.1  4_j_tJj_LiaJl  CjULocVI  jljG-a 
4^  Lllli-o  1  5JL>.  di-i-u-J  ^  JLA^  ,  ^  ^S^^-oIllj-aXl  ^LlLI  oiHi  *  (3 13JI  alj-i^  (3^  1 

di  1  jLc. Li-aX  1  aJJt  ^Lsu-uj  3-a-c.  (JII4-1  ,  a  Us"*^  1 1  a  1 ',  .^tl  ^^^LsLlLI  Lo^  .  IjLil 
gLt-i-aj  L-O^ jUl  CJ  1  JLC.  L-oX  1  ^LLo  L)  ^  L-O-i^  *  1  (jr^  ^  ‘  ^ 

Lji^:  t  ^  ^ ^Ls  ^_^L1JIjj  4j_oLu_aJl  5j-^  Cr^J  4laLiLll  [^JjVI  dJLLiJl 
5j— j_S_3  4_LSLjj-_ai  (Alabama)  LaLiVi  ijy^  »4J 

^^j_aj:?E-a  ^  ^LLLi  55  4j_*_aj  I  993  ^1-^  cJLa->*J  *  Lu_*_uJ 

^  1*^  11  1  ai-^^1  oj-^  ^jLG-a  .gJLL^  JUJl:>.  ^'<  ^  al-li  diLGGj 

General  Motors  jjjjj-a  Jlj-L^  4Jajrnfu  1  3  jJl  tdjljJ-<-u  j  mit  ^jLa 

.^jual^Ull  1996  ^1-^  aljGjl  *  jj^LiLl^  IjLlI^ 

c^l  di  Ij  LaTLli-o  V 1  *-_)  LLiGHi-u  1  5j)j5  4^LXV1  5_a^SL>Jl  dt::tl^ij 

4-1-u-i-u^^  1  1  •  4_L3c_t_uJ  1  4_i  ^  '  1 1  ^  3:L^~^  Cj^  ^  ^  1  1 

AMD)Advanced  Micro)  5^j)jGSL1'^1  5j-^V1  5x.l_u-a  5  U  .^.1  ;tl  4_jSLjj-aVl 
^^j-o^jE-a  (J-*  ^LLG  35  i^j\-ujj  La  j\  dljLa  800  ijr^  ;J  '  tDevices 
^LuV  1  JLiJL>.  1  •  /  <^  :fl  LaJl-lhIuj  al-^  *4jl3^ILL1  dj Ij LoTlIi-u V 1 
<La j-SL>.j  ^jL=*oVl  5_a^SL>Jl  ^JL3j  IjLA  ^^1  ^Lua'^Li  ^  LjG-t-uJj  J  4JLiJLa 
Lo-^  .^Lo-HJlj  JJlJlJLi  dljLa  jLji-a  L>^J^  <-^11  L^j_i_uSL(_u  ajLLsLS-a 

CjLcLLiGJI  ^jjJl  (_3j-t-ia_a  ^3^-3  1  dljLfliJ  *4^j-t-ia^  4c, j_a^:?E_a  ^J_5j 
5_Lua_>J.l  'L^j^l  GJjLa  Ljj-jXa  ^1  g  I II  g A  [3;j3>X^  <-_3j-t-^l  3I] 

L)l  31  ‘j'  a"t"  I  'I  U  d  '■  A  4  t  ri  ( .ijJLl  Jj-4-i  ^  4^L^_l11 

^  1  ^  ^ ^ j L:t-a j  j-Ls Lit_a  ^j-tTu-l  1  4-lIc.  3 La^  p  V 1  1 

^dG-lal^l  (J-*  * _ ijlj-daJl  ^^^jJlsIj  (J-^^ 

jj_uSLI^j  (Jjji  ^Lt-a_a  5jLjL_uJ1  5JL>J1  1  JLA  Jj-*  4j1  mi  a  3?e_i 


?6J3^I  |>aJ 


(J-*  Jj>*i  (j-uiu^  ^ 

^_y:?Eji^^l  i Bremer  Vulkan  «;LlJ  ^U^l  ^L-all 

f—sLiiis  (jr^  ^Lua-a  tJL>.  Kvaemer  a  Lb 

(J_»_fl_j  tj'  jL£^  i^_^L_u-o  i[4^j-JlJl  L^Lll  i^\]  itl 

^Laj-t-ujJkl  a  t-N  -^tl  c-<-i-aa-  Li-u-1 1  aJJt  p ^Qju  i1j_]jL>.  ^Lxflijl  iL^It^JL>. 

jL^  6 ,  I  1  ♦!  I  a 

a_c,j_a-:^l  aJJt  i  Vulkan  ^Lua^a  file, j_a^:?E_a  1 JLA  t  ^  <>.  1 

t  j  t  ^  t".  1  CjlbjJtXl  (j-*  Ij-pJLa  Uj^  ^  ^  lA^  C1i-iL£^ 

^_^L<Jal  ^_j-lLa  ac_ iJlI  ^jjJl  (J_a->»J  (J-*^  i4SL^_La  4_uj-C  4_uLLl  ^Lua-a 

La-^-aj  ,  a_La  j^^L_La  V  Ij— at  ijl— jJ_a  t  ^  <  ‘Jb_u  La 

aJL>.  fiLj^ljJl  L^^L_u-a  (_^Lu_u  a»a^SL>.  c.<-i-al.  jl^  ijJL>Jl 

a^j-ifoJ  1  L^ LI i  i]  4_jJa Ij^ ^_4-j jJ  1  L^ UL i  (J-*  ^  '^3 ^  ^  1 

5j-a  JjV  tBitterfeldj  Leunaj  Buna  ^L^Lb-aJl  ^jJLl  ^u^ljJlj  [L2jL^ 
a jr- 1  / «^tl  CjLt.tj-<-uJi.l  ^  /,.!  ^jLae-a  (^Jija  t  *-Cj^  3^^ 

oJJt  (_^Lu_u  » aJ^jJl  jjl <—£  l^^bTu-u  1  ia^LLl  cj  1  jlc.  Li-al  1^  ^c-Lll 

.tiJj-xiJl  5j-jj-aj  Lx-ij^  a  , ,. A\  CjL>.^Lj^V1 


((UUrfU  4^ 

(^paj  i  (jj-L^  I  99  I  ^_i La  jj-*  J->^ LlJ  1  jbj ^ 1  5j-j Lla  La jLt^ 

LiJJb  cj j-a-l-A  t  ^  ^  Jfj-tJ  [L5jL_u  L^Lli  Schkopau 

Jl.^  .5j-j1jJ1  4_uLitIbVl  4J_a->bl  ^Ll  jj-*  L^Lc,  La^  ^  La£^  Jb_u 
^j-\_jj>. LJ 1  a_Sj  c-t-1-uSLl  Buna  ^LuaX  ^LlII  a^LalUl  jlj  jj-*  *^ta^^tlb  Lj' 
ic_<-lt£^  ‘(j"^  L^  a_LSLl  - p  ^  a ^ A . ^  « a^j^tfal  1  jJLaVl  j-xfollwj 

Ijj-SLb))  *L?  J“-^  0-*  ^  (J-*-^  t  lit!  ^ax.  (^jJl  iJaLa^Vl 

^JLa-*-ll  Jl>.1  jJL>Jl  L^  ^j-t-a  SjLulII  oJJt  i«LbMjL^ 
a_jJl_a-»-ll  a_iLa_tJl  a_i.a_uj  Oj>.1j  ia_£:LaJl  iijJLLAj  .jj:^lj_>Jl  i_£iL>. 

a  L.  a  1  1 1  (J.j>.i  (j-*  i 4_uaitjuaiK] L  ^lj-i_u^k!  Buna  ^^Lua^ 

(J_a^  4_t-aj-5  lJlII  5j-xla^  ^_^LaJ  (J-t-is!  (j^  a ^ ^  1 1  (J_a^  f—sVI  4_uLaIlJl 

a^JL^eliil  dJL^  «  LtJLal  c-tjitJ  Vi  eiJ^::^ j  i  .(J^Vl  ij^^L-uJl 


SIS 


duoJ^aJI  ^ 


^  ^4^LtVl  d-t-uLn-uJl  uiil»l  JlJlII  0jjt  jL^ .  aIj-u jLiIuTh-oII 

fiL-LiJ-o  1-4-1  J-^  , ..  ^  s  jJt  LLj  .  jJlj_i  La  «LlL3  f—SlJLilu 

Lo  1  jJ  BASF  ^1  ^^1  SLbjIl  iLudwigshafen 

a L>. j  (J-*  ^  ^  1  ^ ^la LjlI  1  ^  tj ^  ^ 

V  i  ((  j-a  i ))  fiU  1  i  *-_)^IlSLl  1  4_j  LLa:>.  ^ 

.«  ^ d  . ^ 1 1  aJJt  j lj.^L<-u  1  ^ t  4_j|  IjlS^J.^  i^o^Lal 

4lLLai  t  ^  fiUl  i<LLj_u  (—Sl  JLAi  d  1  ^  •"  1 1  1 JLA  ^1  ^ 

i4_JL11  4-jLk-ij  CU-o-  (j-*  i^_5-a_u  IjLA  ^_a  i4_tSL!  tLlLiTo  ^Li  <LuL_ujV1  j-C,LfaXl 
(j-^  .  fiLaSL>.  dll j-Li-u  jJ^LA.  aLLa:>.^l  '  jj-* 

^ALaHj  (J^  (J^  L>*  4_d3jJi_a  ^jL>oVl  5_a^£L>Jl  CjjLua  1  JLc,Lua£ 

ii£r  \  /  .^tl  a  V>  ,"■!  /tl  cj^LilII  4_uLLV1  o Lj_u_(_uJJL  1  CjIjL^  o-iL£j  .llUj 

L Ju-a-U  JGJI  .  t  lI^  L>*  C:r^  -  ‘ " ' ' ^ ‘^j  ^^La^SLll 

(JjLLs  V  [^  jJl  c-<-i-t-uJ  LiJJjj  i  cLa-iJiaJl  ^LuaJLl  (JL>. 

Dow  4_jSLjj_aVl  4_<_u_<_uJJL  1  5jL^  4_i_<_alILi  1 A 1" 4>.  A  Vj  .cLLa 

jjDj-j  ^--s--»-  ,"■  ij  ,fiL:t_iL_uJl  fiLuaj-ill  5-a^  aV^^  i  Chemical 

SuuLlIl  Gulf  Coast  Operation  mi  1  ^1 ,  nil  ^j-a-ujJI  iBernhard  Bruemmer 

fiLLa^£L>Jl  4_<_u_i_uJ_l  1  (j-^  5_iLu  .  ^jVl  j-iJ-i  (^  j-11  i«LiSLjj-aVl  _a^P^ 
iBuna  ^Lua_a  ^JLa^  I  -  «LajLj_uJl  fiLjjSj-xflJl  L^LL  I  5-* 3^L>.  fl  c?-^  4-L(-ia jJ I 

4jLiLa_a  4-tSLjj-aVl  a_<_u_<_u JJ.  1  CLulS^  1 1 JLA  (JjL_uJ1  Dow  < 

^JLLa  j-^1  (j_u_aL>^  5  Cli_>Jl  i  j-^Vl  ^  UJiJ  '  ^  ^  ^  Cj  La j-Lt-1 1 

pJ  ^  L^jI  piLtil  cjl^La^SLU 

CjI j-j-LM  Cj-alj  CjLdajLia  (jLu_u  »  5^  JL:t_a  4_tia_aLc  pJLaJ 

^_y_Lc,  a_i_Qa jJl  fiLj^^SL>Jl  5_i_u_i_ujXl  ^  4  ^  4_jSLjj-a^l  5_i_u_i_uJJLl  j^L:t-a 
jLxHiIu-aXl  4-ajL^  i^LlII  J-^juJI  c-<-t-i-u-L^  .  ^La-lSLll  (j^-ut-a  ^jSLi  LaLj  [sk.ju2^  ^  d  <  ^  11 
(jjj j-a-La  p  jLaJj  (J_j_a_>»j  ^  ^  ^  ^SL>J  1  4_<_u_i_uJ_L  1  jJlLa-«3  l^ 

.  CjLjLa-tiaJlj  Ji^_c,^l  (J-*  L^  ^L^  V  fiLc, j_a::?E_a  p_iJ_aj  i all Lda j LiJ  1 

(—SjJLJ  0-1  L£^  1  i  ^  LuaJ  1  4_jSLia  jJ  Lalb  1  ^  Oj-ij_u  i  i  1  j-;p^  \j 

Jl^  4_jSLjj-a^l  4  MU  .JIl  j^Ue-a  ‘.Dow  Chemical  iBSL  p_<_ulj  (JjLoJI 

^ LtluTm-Lj I  4_aLa_c^  CT^i  C^) 


SI6 


?6J3^I  |>aJ 


LJL$-^  cliL^jLLl  (J-*  i j ^  ^Llj  1jJLu:3^ 

i  Laj  LtTLLi-u  1  Lo  cl)  1  j  Ljli  1  ^btjj  1  (J-t-3 1  (J-* J  ^ j  L?e_o  j  1  5jJa  lit_a 

4»^jL«  ^__yljLx-)  VI  4  JL5jl!1  1  JLA  ^  Lb  4«LjSLjJ-«V1  4_<_4J_4_4/JJ.1  ciJjL4fuJ 

t  ^  t  a  ^LuiXl  (J-*  4-lI^  JLs^G  L^ILolA^ 

1  5_<_4J_4_4/Ji.  1  ^l^wO  C.<-L%.  4_<_4J_4_4/ JJ.  1  4BVS  Cy^Jlk  «Glj  Clt^jJl 

Cr^  BSL  ^Lt-a^  L^  jbLi-ij->Jl  (J£^  (_)iajjjuj  JL^jLIII  4  4_jjua^l 

JL£  ^  t  1 1  ^  1  l-4-Jj  ,  ciJj  La  j  LjJ_a  2 , 7  ^  Cr^  '  ^  ^  ^ 

1  jj  4ciJjLa  jl— 1-La  3 . 2  ^-LG  4_Jj-IL3J  5jL_4iit_)  4J_a::t-a  J_) JL>J1  t  cl)  1  J_i 

4JLII  VI  LaI  Jua  V  cl)l jJ-4-u  ‘ (jl^j-cbJl  5lGji_a  Dow  ^  ^  w  .  ..A 

5_i.u.i_o  j-a-U  JLa£  1 JLA  5^LuaVL  ,  SjGct-a  ^Lj  i  cli-aG_=*o  4^^L»j 

L aj  (J-*  L^LuI  La  ^_j.aj>.  ^LuaJLl  j-  cLiSLjj-aVl 

I 

<LuajGJl  cltjJia^  1  La^  4^j  jJl  4_tJjj>.  *— )L_40^  Cr-^  ^ j-a-i-o  jj-*  L^  j-xUbl 

(JSL)  La-a  .  1  ciJ jTli-uJij  a LLj^  ^ LuaX  1  (J-t-a j-)  *— ) I  Cr^  ;J  ^ V 

5_jjGt_4_uJJ  ^^JL)  j-al  fiLjSbj-aVl  4_4_4j_i_oJJk  1  4-ajGj  La  4fiLLt_4_uJl  LLlaJLll  i>J_A 

<Luaj-5  L_£iJ  i  ^  4^ Laijj  (— aJ  i  L.a L>J, L  cl)  J-^ju  Dow  5_4_4j_4_u J-a-3  ,  V-*-^ 

4  J-^jLLII  1  JL^  aLijVl  ^t-s"  . .."  ^  1  lil  La!  ,  ■  L  |  999  ^ 

^  ^  ^  ^  ^  ^  ^  ♦Dow  ^^L)  ^^3jt_<.4jJ  ^^-aVL  Iju^  L.)L^ 

4^13  3^3  4ciJjLa  lJiJI  60  ^jGj  4_alj-c,  t  4jkjLjiJa 


.  4-lL.  4".1  La  ^^j-acTE-a-)  Loa 
(J-a^  4.uaj-3  (J£^  ^jL>ijV1  4_a^£L>Jl  ^a^jCu-u  4^L^_tJl  5_Lua_>JLl 
5_4_ij_a:L  (J-t-:^-)  L)'  ^^ca-)  .Dow  (J-^  (j^  ^jJLa-U  BSL  ^Lua-a 

cl)ljLjla  Sj-xli^  5_)lj^  ^  1  ^_^La:>-l  ^Lca-)  (^i  4ciJjLa  G^^La 

.  '  claLaaGL  Dow  c1)Jl.^_ju  (J_a-»-ll  JJlJlI  ^^j_a-:^l  JlLI 

CjLtJaL  aLcb  J-L^l  1 JLA  4".  ^jjJl  cluL^  jJ  'a- ♦  Laa-  L^J 

l^J-c,  o-ajtlalj  tr.U  Ml  Jl^  duLLl  4Thueringen  ci)L]Lc.  c^Lt_<_u 
(jy-^3  Cr^  ^JlJ-aVl  aJ-A  cl)j-a-lllu_u  1  Ji^  duL^  ^  Lai 

44j^^  4jLbj  cl<-LiC,t  lA^  duLSLl  4 cl) L»_a L>J  1  j  4_o^Lu_4jJ1 

a^L-a^^bl  V^^^  JljLcijJI  I  4  4^  t 4  L.)V  4 a ^L) 

4£:at  jilail  clajij-xflll  ^LlJI  (^Ij-Il  ^Jial  LL  4(Jjt_Lj_4l  jaJ  4L:t_a  (jjlaL»Jl 


SIT 


duoJ^aJI  ^ 


^  J_^  iBuna  <L_LiJ-o  ^  t  c-ijt-u 

jJ-jJL^o  L«  ^LLlS  .  Jl^jlII  IjLA  4_j^I^  t  j ^ Tt 1 1  aJjjia 

tDow  Chemical  4_<_u_<_uJ_«  ^J-S^tlL-u  iBVS  (^jl!  ^jIaLjlII  ^j£jj  La  u.LLL<-fjj 


J^J-^  ^  ^  ^  ^  J  ‘^-^jL^5E-a  j^l  (J_a^:tlu  ^1  (j^ 

~  ~  (12) 

J^_SLj  ^  i<LL>JLl  C:r^  ^  <  j-  LajLl^j  .  j^JLaj 

a  a ,  1  ^ "t  a  a_jl_SLa  ^_^j_i_ul_j_i_u  [^Ls  S  V  ^a-Jj  »  jLSLlLi  VI  ^L?eIL>.1  ijJLLA 

(j-A_ajLaJl  iBuna  lJ^  ^  V 1  4-»-i-u ^ 

j— a  Luj-aj  ijJjLfiiSl  (jy^  1^1-0- J  a  <  n1  <^"aVl  fiLi_uLu_aJl  ajljJ  (jr^ 

Ly~^  Ly^.J-^  tL£JLI  jJ  4-iLifu.a  Lxa 

(J1 J-aVl  i  Liiaji  i^l  JlI^I  (J£^  jj-a-LtJl  C-tirt-iJl  5j.j  i  L)J-^  L>*J 

i^JLlLll  ‘3^  ^i-tj-i-u J-a  i^yJt  L^  .  L^jl  jl  O^LaJU 

JLjj-i  La  (J_u:a_=*o  ia_uj»L£3  j^i  ^jVl  ^  a_i.u_i_oJJL  1  aJJt 

^Lc,  ^^L>»jV1  ^  ^l«tl  cLti^t-iJl  ajljj  4_ulj-^  Qja  ijJjLa  ^^_jJ-a  ^La-i-u-a^ 
^  1  ^  ^jL>»jV1  4— a^SL>Jl  a_S.ijj  La  ^  tj' 

^  ^  4_i_u_i_u J_a  i 5  JL>.  1  j  4_i_u_i_u J_a  a  ^j_a  j Lua  t ^j-a-LtJ  1  Clijrfc-J  1 

Juu2l^  5jj_a-*JLl  (J-*  <-_3j-LaJl  ijy^J  Ijli:  iCjL:t_iVl  aJJt  ^jLIj  j-alu-i_uj  ^1 

.  L^Ul  J-a^  duu3jJ^  ^^\  (jiita  tji  (J-*  0-*  Cr^  Jj  <.^->Jl 

JlC,  1  1  a  31  4_i-u  Ln-uJ  1  L^  I  V>  .  ^"i  \  1  1  j  LaJ  Lti^  I  ^^J-a^u-u  C.(_l>>  JL^ 

3jUJLC  Cj I j-Lt-u  (^JLa  ^L«-£i  a  t  n1  >^-taVl  3Lt^Jl  3jljL^1  3jujl^J1 

Lr^  ^UjU4.-.tl  ^1  ( fill  ^j-u-ujJI  iKonrad  Seitz  ^j-uTulj  j 

^j-a  ia_a^jLaJl  a ^ * Ui j 1 1  a 1  * «^tl  4_i_uLu_uJl  jL-saj|  o\^j-u  i4_o^jl.^Jl 

a_jJjVl  S^LLl  ^LLiV  4_LSLjj_aVl  SjUrtllXl  CjLiVjJIj  ^LiLJl  jlSLo-l  jJssLit-a 
i>JL^  ^ Ljc-Ti-i-u  1  j  ^ jJjj-L-i-a  iJI  ^-jlj—ilo  ^  ^  i  i Cj LajJjtX  1  j 

^j-a  JLjJL*J1  «LujujVl  4-LtJoj^ I j  4_ijL^oVl  4_a^^S!^Jl  Cjj_aIu_L^l  Cjl^JLstUll 
jJL:t-a  a  t-s  ,^.l  /  tl  4_j_ij)jjVl  a  ^  r- 1  /  .^tl  a_i_u_i_uJJL  1  ^Jl^^Vl  allljLjla 
■  3  ia  j  Ml  1  ^la,  ^  ^a  i4^_j^jIlSLlVl  CjI  Jjtilj  5j-^Vl 
L»_a  ^i-u-UjJ  1  LAj-a_a  4_i_u_i_uJJL  1  aJLA  jjLs"  ,  IjUl 

^-jlj—iHj  (J-*  JljJ_>J1  (J_j_>J1  iToshibaj  IBM  ^  * _ i_iL>. 

a  ,".l  (tl  a  aVI  a  , 1 1^ ^  ‘  ^ ^ ^" , ,.  1 998  ^Lc,  ^j-a  al  ,^^^_u.aSLJl 


?6J3^I  |>aJ 


cjJjJrnTu-a  ^Jjua-o  ?.l_Lu  i  L»_a  iMotorola  1  1  /  .^tl 

iO-iLili^  64  3jlj_o  CjI j  5j^1  j  iRichmond  4_jSLjj-aVl  <UjJlH 

'VJJ  ^  L>*  J  '  O J ^  ^  Li-u.4-i 

(13). ^1  - 

Q-C.  ^IMJl  ■  ^  (jj-im  ^cC,JL11  t-N^  1  (j,J.C,  Lt-uTd  1  ^1 

,  U»  •  .>»  tl  ^1))  cllL^llLa  cllLa^SL>J1j  4-t-uLn-aJl  .  ■  4-" 

ifiUJLa  ^jlSj  cjLo^£L>J1  i«LjJjjJl  5_i_a^LUl  ^^jJu  (^jJl 

SjUrtULl  Vl  5_<i_la_Lo  j-4-iJ-a  Lo  C-t-i-aja-  i « fiLul j_d:3 jJl  1  j-^L»_Ll  l-Ajj-p  V 

C-i-^L-uVl  j  1  j-4lu-u Li  (J-L^  IjLA  i(jLltSLijVl)  fiLui_uJlj  5jL:tI<ll 

V 1  ^  1 ^ ^-*-J ^  (jr^  LLl  Cj  1  JLc,  L_aX  1  j  jJ  1  ^_Lo  ^^,.3  4_»_uJL  1 

wf, U» l-N  ,"■!!  1  jLA  5jliJl:>.  (3j^  ct^  p s"'  '  5jl?eILL1 

S  CjIjjJLseIlJI  aJJt  Lo  4.j3tLo  ^  Ml  a  t 

La  1  ^  j  Ml  ^jJLaJtJ  j, i">-Lj  ^Lal  1  j)j, ^ Qj)j-LajLb_a 

(J_al£jlll  (^^_La_>»J  LaJi^  ^Jj-jL_uJ1  Lu_uJ  1  Jjlj  ^  /5  tll-s  .tl  fiL^j>.ljJL 
(j-*  (JjjJiaJl  JLaVl  fiL>.jLb  jIj-lIsLj  (jj_Lj_<_uIb  ^a^Li  JLi  i4_jJi,L»Jl  (Jij_<_uJl 
cl) Lc, jj-iiti  1  jjjJl  L^^-aJi^j  4_ilSLLl  4^111  cl)Ulj-C,^l 

a  Us  al  1  t  ^Q.^_La  Ln-i-o  laLc^Vl  4^1-11  S  L-a-Lo- 

^Us  U  (jjjulirtj  La-il  i^_j-LL»Jl  ^Luall^Vl  jLaJ  a j  / Us j 1 1  5  -^tl 

jj-*  ^  -i 3-^  fiU  1  V J  i  JL>.  1 ^  1  ^j-xfoX  1  jjUs  /  a  ^j_a  j^-a  V 1 

Us"  , ,."  V  cl)Lc,LLi2Jl  aj-11  JL^L)  ^  .  4_jiSLJl  j-lalJl 


‘t- 

i^_j_c,lj3-Jl  ^LLi^Jl  (Ih*  ^-44-**-^  lJi2u  xUjLjlaj 

aJJt  aj-ll  JL^L)  ^  ^a-*-J  i4_)jL)jL>Jl  lIISLi-uJ \j 

^^1_>sjV1  L^m  jJl  t  '  xjLiTl^: Vl  j^^-uu  cl)Lc,LLa.aJl 

i>  Jl£^  La  c-x-x-xLja-  i  JU>.1  ^1  ^LlJI  ciJjLa  jLi-*  ^LLl  ^  Ls  ^a 

.  <d  Us  1 1  Cjl^JLalil 


i i_Lb j.j?e_La  (J.SLxli_)  ij-jJL)  Sjj-ILll  5^Lc,l  [^jLalJl  IjLA  JLLI  Jl2J 

j jL>Jl  ^ 1^1-lU  1  Lji^ Us  / 1 1  jJl  4-1.1^  ^ 

4^L;e-a  1 ^_a jLitILx_u  1  i(lFW)  4_bjua  J.^-*-a 

(jy-^  ^jjJl  L^  ^lUs  ,>s"  5j_)JL>J1  4_a-^l  5j-jjt_a 


SI9 


CjJl^  ^jjJl  ^LiIF  43Lj_u1jJ  (_^jL:>.j 

SiSL^Liiai  o5  (^jJl  4 « cJijU-ia-fl ))  4-n-fjJ.r»J I 

.****. 

1 «>*  .  gljlj  cUt-t-ila  ol  j  4  JUl^^ILa  4  C.I-L.U.A  i  JL£  A-tJjjJI 

L^jJ  ^jJLoLjlJIj  44_a^SL>Jl  (J-^  (j^  JlJJlJ>J1  lLISLi-uJ  jJij-LaJl  (J"^^ 

p  ^  Ml  4?  tt  (jjjLL^J  «Lj^J_<JJlJ1  (Jjjjljlil  ^Q_As:Lbl  ,jjlj_4JjJ 

V  4 1  J_A  4  L^l  Vj  (J-*  Li-ij.1 1  «LoJ_^  Lx-i 

C-4J 1  ^ J  4 Ljl!  1  1^^  1  ^ J-'-u  ^ JLA  (^j LifliJ 

i  <>>  ti  Cy^-3  Cy^ j-j^Tn-fj-a j  4.1^ jij-il,  1 


Llj  (J-*  4^j_j0 J-Jtlu-uJLlj  (JLjjlII  £>*^1^"  , ,.  4  Lo  4_<J3j)j-iXl 

44_4_4ibLUl  (JjtAj  (Jri^  4Lja_il  JLjjlII  Cj-iL£^ 

p ^"t A 1 ,^/\J-oL»Jl  4cJLij>.  ji^  ^jjJl  ^1  Lx-ij 

4_jJLa  CjLaj  i  ?,l_i_c,  i  Cl<_=*o  4  L_Ja_il  4  4_!j  jJl  CjjLus  1  jJ  4  (J_<i::tILJ  1 

(-_£jl_>Jl  jL^l  (j_u.ill  OjLi  4_j^^£L>J1  uliLjjljJLl  ^1  ,4^LILo  4-l1SLlA 

4Ji£^  1 JLA  CjjLrt^  .  Lua-il  ^iSLi-uJl  4^1  ^'^'^'''  4(J.ij_u^l 

4_4  t  ^ "  1 1  4_t-C t  1 1  Cj Ljl^l^JL  1  Cj La 1  ^ liLt-uJ  1  4^  c-J LLaj  (JLlSj 

4-i-uJI  ^Lu^  C-Jjo-  3  JjJl^JI  4_o>. jJj-^JI  .  3ju1^^ILa  aLlcLj 


CjI-jJ-a^  4JLl.J1  Cj jij  i  4_o^Lj  (J-*  *  j  lj.^Li-0  La  4_3iSL!l  5  JLiljlLo  4.jlL:tILJl 

JljIjJ  IjJ  4jJ^ii3l  5juO  ^J)J-<J_»_l  l^_4_4J-o!  ^ISLl-uJl  La-IJ  »  1Jl:>.  4_»_4_u1j 
4_L£^  Ijla  . ^lXcLSIL!!  < _ ijljjJl  4_j_LLaJl 


A  JL^»J  1  l^^-LJJ  4  iJll  ^  L^tJ  1  LiSL!  1  4  (jA-Ll-0  Ll1-uJ  1  1  ^J-4J^_1  ^^U-lJ 

^^IJlJ  4_aj  (J-‘4^  CjVI_>JL1  lLLIj  (J£^  cr^ 

4_j_c,La-1^V1  4_iLc,j-J1  ^Llia_i  ^  ^  (Ih*  J->J1  i  4  L^-i^ 

aL^^LjIj  4.^ Lut-ijJ I  -  4_aIjlI1  CjLaJL^JIj  4^1.^!lI1 

t  A  / "  Cj L_4j_4_4/J_a  IjLA  .CjLjlaL^JIj  (J-4JJ i J-l Li 

jaJL_uJ1  (jj-i-i'  cjLj^I  Qja  5^Lc,l 

^  ^jLA  Jl£^3^  . 4ILa^  cjLIAJI 

4_i  gi  '^Tt a  i  1996  4  ^jL>ijV1  4_a^SL>J1  4ILaji^  i^LlII  ^  < >. 1 1 

lj_A  4  A  .^^LaJI  ^LjlJJ  4_^^SL>J1  ^jl^l  ^L4fiij  4^L1.j-3^  cj  L4r4La  LlL  1 

14,6  jl  j_3_a_j  ^_^j_a j.SL_>J1  ^1  t-N  ^ 1 1  j  jlj-sVl  Ls  A  jjI Ti , ,. 
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lJJLj  ^  « >>  1 1  ^C-cJlJI 


(IS) 


i  (J_j  LSJL  LiJ  i  ^  ^  Cr^  ^ J 

'^jIjlSJ.I  (j_u.ijj  ^q-^Li-ij->J  (^)\Loljtilj  ci)Lc,^jj-iii.<jJLl 

^1j_LjJ1  l^LLajj-jj  «LjSLjj-«V1  Sj-stUXl  CjLiVjJI  ^__ylajuj 

i  Lxiuj c.c£^  i,y^3  ^ .3^  ^  I  ^ ^ t~.  «>>  ^  1  jJJ I 

j->J  1  J LuaHS V 1  5  ■»-  L ^  t  4_j^ ^SL>J  1  1  jJL  1  ^  -  ■■  1  ^  1_>J  1 

<L43  <1^j_4Jl11  ^^-LLrtTJl  4-lI.iJI  ^li-u^j  ^ t  4-i-i-u-(J Ll^  . 

CjIjI  jVl  j.^LH-uJ  V  ^^Ljj>.Vl  ^LlILi  5jjL5.<j^  *  ,3-^^  (J^  Cr^ 

^LiL^l  cLS-ijj  La  Clt-b  iS3-^  t<LtSljj-aVl  Sj-stULl  oLiVjJl  «Lj-a^^Sl^Jl 
' Ls  f . , .  1^  ^ A .  ^  \ '  1 1 . ', .  1 1 , 1 11^  cHiLjL^L^tJI^  hXijL^tJI  llISLi-u^  t^tl 

a  Lb^  .  ^  b-^iJ  L>>  (j-uj  1  JlI  1  4-t-J  Lb  Cj  Li  Lcj  C-l^-C^  I  1  ^  Lll  1  (_J-u-<-u 
La  llil  jl—jJLa  I  ,  2  4.j>.L:t_i  4_LiJlJ,1  tlj|-^  ifiLuJill  5j_a^  cUj^  La 

<l.j>.L:t_j  L^Li  ^UjJlLI  filLj-tlo  jJLaJj  ,(J_uj1jlL1  j>JLA  CjLLLi  CjjIjI 

U'^J.  c>"J^-3^^  L>^^Jt^3  *  L^l  JuLaj  L^VT 4-iLtru.a  ^^La 

i  L^_La  *»_) jJLLa_a  jj^La  0-lL£^  La  jjjjjl  jJLl  jj-*  ib^j^Ul  ^Jl 

I  l^jLt-a  lA^  fiLLsj-jfiJl  (_JL>.j  t5jLc.Li-u-a-U  ^ ^ L" 1 1  cjLcj^  V ^ 
1 j-tSLaTu  i<Lu3L>Jl  jj-*  cliLbbi  Cr^ 

j-bjtj  jJl  jJjJl  (jj-Aj  t  Lba_it  i  «Lu  LLajj-b  1  ^  5_]jG  jj-* 

jC-La-i  lLLiTu jb  i  fiLlLi  Jl_>J  1  ^Lj-I  Ij-j-lU  1  1  3.^.'^"  L>*  ^  ^ J  ^ 

JjLj_uJ1  ^  jLtllj  <Lj^LalL>-Vl  bjLcjJlj  jajJjtliJl 

c_i_Lj_u_ij  ,  ^  Lb!  \j  j-bbJ  1  (JJb  JL>.  \j  (J-bL  LtTu-b  LLajj-i  3  LbLs  i  bij^Lj  (J^ 

d-Tt-t-uJ  1  J  ^ j  I  '  ^  ^  ^  4_j^  LaTo-  V 1  4_i  Lc, jJ  1  4_i  Lb£^  ^  jLc, 

i«LujijjVl  5jLb!l  ^  ^ *  Cy^  .  cj^-bJl  c-<-i-u£'  (3^ '  (3*  LaLc,  ^ 
^a-Ltb  t  L  (J^  5j-xla^  4_LalllJl  ja-A  jj-*  (j-uLab^  I  1 

.j—aJLil  (J-*  «LL>-j-Ll  aJJt  jjy^  ljLiJL>.  LLuTo  ^1  j  <  <^tl  L  \  ^j_a  3^' 

^ L"  . ,.  1  ^_j_b3  .  1  JlC,  !  >  -a  Lc,  Lbjj  1  fiLw  V 1  3  t-AJi-a  <G  1  li  Cli-3 ^  1 

La Lc,  ^2)7j^LiJLl  3  t-A^  Lt^  LJ~^  ^^u-a^  I ,  ,1  \  d  I  L  ^^u_i_u  I  ^  L 

3a !j-bJ  1  p  , ,.  t  i  1  A  ."■  d  l-sj , ,. .  1 1  4^ Li-u->J  1  Cj  1-3-^;-*-^ ^  ^ 1 

.*'®^5uL;SJIj 

4_jLSLi_u  (j^  Lc.jj_a  jjLbjJl  3^3:^^  L  1  mh  JI3I  iLbLLi  ijy^J 


S2I 


duoJ^aJI  ^ 


iCjLo^l J-Ilj  (J-*  ^jJ-11  (J-*  i  Li JLjl^  i^jijJaH-b  (j-^jJl 

<UjJlH  aJJt  i Cjjj-flSLi lj-3  (J_uSLjuj  ,  1 JLA  CjLiI JLi  (3^^^  ^-5^  cliJLs^l 

aJJt  fiLuua  i4^^JLo  4_uLlVl  3*^^  (j-u-ij  ijy^J  j-jTuu  ijr^^ 

iVolkerHauff  1990  ^Lc.  iciiljjlalJl 

^1»  *.  .^k_ll  ^_y£^ljIuIoVl  *-_)3>Jl  J  J  4_tJj_ll  Sju^c, 

ij-A_al  ^Lal  3-J-l  Cj1j_lj_u  C.I-L.U  JUu  , « 1  5_ajL>.  Cjj^-flSLl lj-5 

Tom  Koenigs  j_4ia_=*Jl  [3j  < 

1 L)  i  ciJU  j  *  ,  i ,  .1  .  jl^jl.(J1  1  JU&  3^  ^  ‘ ^  Lllcu 

iCjLc,j)j-xfm  JLjI (j^  Ct^  '  ‘ 

^Lc,  4-lI^  C1<-iL£^  La  Cj1j1j-iV1  aJJt  t"-  <>»  \\  lij 

j_4_j  3*-^^-*-*  3  ^  ^  .i  440  (J-*  ‘  ^ 

i3L^'^l  ^L^jl  (j-*J  i^jLLLj  (jaj-xiuLll  L^-iLt-ait^l 

Lo  i4_j^L<ilL>.Vl  ^Lc-jJl  3:h'~‘~“  Cr^  ‘ 

.  46  <-_j  1^  I  3^  L)^  ^  Jl^  c- <-!-<■  fjJ  1  1  ♦  3:*  ^  4-lIc 

*-_)1^_jV1  3^L^V  j\  ^u-U  Lol  5j-^L>.  4_uaj_<ULJl  ^_jL_aXl  (J-*  <=Cu_u  ijJl_LAj 

1 4.^  L4li:>.  V 1  cj  1  j j LlaU  <=>  1^-^"  3^L4-i  3 ^  c3^  *  J J ^ ^ ^  J 

.  4_La  LLo  V  Ij-a i  (_£!:>. LlX  1  J JLC,J  ^  -  --j  1 1  (j-uj  1  JLa  J JLC,  J Lt-aj 

t  Jlj>.1  jJl  ^ft_(_ujJLl  I  4lu_o  ^_(_u  (J-'UU  4_bjLLl  Li-u-a  JL>.!  Jjlj 

.(_p3jj-JLll  L_£i^^  Ij-JjVl  jlj  j-iJLo  ^_j_a^£L>Jl  jcC,  jJl  (^paLflit-ll  i^-uu-uJj 

3J-SJI  j-3^  L_uJL>.  4_<;j  3'  -  a  313^^  ulJ Ljj:t_tialLl  1  3' 

3j^ 3^^  3^^***  ^  cy^  5j Jl^JI  3^*4^^  LLSjj-Ls  LLLb))  Koenigs 
^  ^  ^  >  .<  1 1  Lj>— (J I  3^^  I » .<  A  1ju&  I  *  Li^LLu  3^  L^^ 

4_jj£tj_c  ^ ** 3 J  ^ ^  * 3  a  A  1  ^ 1 1  5i_L^J|  CjL_j_aj.^3  ^  iLstl 

49iM}  4^1 

3’A_u_uLu_uJ1  tl  3^^^  •4-SJ 

3_c,  3_3^L^j  ct^  SLSiXl  ?.Llc,Li  3j  ' ^ ^ ^  33^^"^  ^ 

l_a  3  ^Ll!I  *  It/..  3^  ciJUj^  tf)  juLcuJI  1^ ^LtJI  3— 
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^ ^  j-  *  ‘  ^  4_Lalj_u  (J-*  [^^Lt-alLsVl  ^Ji^HJl  4_ji£:  [^^la_b 

LlLtlu^j  .  jJl  ^jjJl  (j_u_(_ul  IjLA  ^1  ^ 

(j-a  1 J  ^_(_u  C-i-i-u-J  4_j^ ^SL>J  1  4_jJ LI  1  4_<iJ  1  jJ  1  iZjLajVl  (j! 

^jjJl  5jL_j_<_u  c-uL^  ♦  ^^^-<-ul-n-fjJI  JaLLajtj^U  5j_uSLIl  ^  A 1  t^s  1 1 
jL£Jl>.1  :4_j^j^1  (J-*  (1>^J  5_iJ_S_tJl  jj_aVl 

1  / .^tl  cii Lt-u-i-uJ-1  \j  ‘  Aj  1 . ^ 1 1  <Li_i_u-(J Li  ^L>J1  /5  1-n1  ,  ,.lt  ^jjJI 

<Lj_i j_i LSJ 1  Jj_j_5Jl  siLiJJ  yja  Lja_ii  4_u_u_l>J1  ^JUtlLo  ^ ' 

j-jIjJ  Cj  jLrtjJ  fiLj^LLuaJl  ^1  jJ_lJ1  (J£^  ^n-u.a  fiLtisjij-iXl 

Jl^ I  ^ L£j  .  S  ^  >  1 1  1  4_Llj  ^ ^  1  j  4_L3j_iiJ  1 

ijJ-SjiJl  (j-Lt-i  4_fl_L5j>Jl  aJJt  (Interpol)  fiLjJjjJl  fiLLaj-ifaJl  ^ ^ 

2  '■»-  \  .^  &  i5j->Jl  5jL?eIl11  2 ^ a  Lo  ^1))  ^Ij  L<j_Ljj>. 

jJjjJl  t  -"■  i?.lj-^  <Lc, j_<jj?E_a  Cj1j-iJ_5j  ^  \  Ltiajl 

(Jlj_i_uJl  CjLjlj_lL1  ‘  1989  pLc,  ^_^J-aSLJl  ^j_<_uJl 

(j-Jj— i^ljlJ  1  ^J^VL>.  t  CjIJ  '"‘^  ^  fiLjJLljLll 

.  t  y^uoA^  i^\  Cjjl^jI  jl^  (j^l£^^SL!Li  5j^LlI.l  Lai  4«Lj_il3m  <Lu_u 

(J^  ^jt-s" . .. '  4  ui)  1  j  jl^JL  Li  0^3 

j-j1j  jJl  jLlii-il  j-J L:t_4_uJ Li  Sjji^LlLL^  , 

^jlj-JJ!  ^JL:i^JLlJ  i 3^j)j-i_aX  1  cli  1  j L-n-uJ  1  j  5j:tij_u VLij  44_j_uj-tiaJl 

yA  5  1  Us  1 1  J  1^1. gJ  1  J 1  1  Lcj  C-t-Jfc-iJa  I  4  3^-^  C7~^ 

fiULj-i-ss  3-^3  *  Ly^3-^  3~^  3^^  O”'^ j  ^  ^  ^  ^  ^ 3^  o-^  jG  La 

fiLj_Lj_u^l  CjLiLuajLJl  '  Cr^  ^3  ^  4luJL>. 

2,5  (J-uaG  l.j>.Liji  4«Lj£Lj-aVl  SjLrtlLLl  cjLiVjJI  d I-n .".1  Ml  (Triaden) 
fil_j_a jGL_>Jl  j-j1j  jJl  ^_^JLJ>.1  j-j  JlGG  ^_5-Lc,  a  Lb  4  Jl>.1  ^1  ^LjlII 

5JlJ  J->JI  3jGJI  (^jLaeGjVl  j_abil  ^>-jlaj  4  Lljijjl 

.  j^y-c.^^-LM  3^^  SjL^HJl  aJJt  a  t-s  ,".l  Ml  CjL^^^-xfbll  L^  ^ILalb 

^  \J>-  jJ  1  4_Ljj-ba  J  qa  *-_)j-^ILJ  1  ^  L£^  Cj  L_j_l^  Laid  1  SjUS  qa  LLa  C^3  y2j>.j 

LajLua  1  a  J  Us  /"  2  Us  / 1 1  CjUajib-uJl  ^1  Vj  fiL>.jjJLi  4_JLIajj  4iSL4gLa 

4_jla^l  jJl  j_4_4jV1  (J_a::?E_a  (J_a-»-ll  Cj  Lj-Lut-i-urJ  1  ^_lla_a  jLLa  1  ^  d  Clo-  LClco  1 


S2S 


duoJ^aJI  ^ 


t"'l  t-sl ,  ,.tl  j^L:t-i-uJl  JJlC,  Cr^  * 

(J_u:a_^  1995  ijy^  ^JjlII  1 5j L:t-Li-u  347  jl»_i  4_uI_LV1 
^  A  U>j  A  t t  t  ^ t  jj-jlJI  IjLA  i^j\-LxL^  .5jL^t_u_u  750  i^\ 

c1)LiI_L>J1  c-iJlSLa  jJl-S^  ^  cii Lt-L-L-t  1  (J-*  ^LLLi  5_i_u.<jj>.  iijJjL<j_>Jl 

C-4J jj-cIaJ Li  (3^^  4jjJ-<-fjJ I  ^ L<.fjA.t I  jl  jlS-«  33^5^  ^  J 

i>j_A  t  ^ ^  jLjJLfl-i  ■  ^ 

cj  1  j  Lji-*  J  fiCu_u  Lx  ^ j-J  Li-u->J  1 

.  L^L^  ill  Ji  filLaj-iiJl  (j_a^ LSj  (j"^^  ^  ‘d!>4^^  CjLiLj-C.  jUjjl  (jl 

l_4^  i  *-^4^  -3^^  Cr^  lJ3^  tjl  1  ^1  cl) Lijia-uJ Ls 

ic_«^l  (^jJl  i^LtJl  ^Lc.jV1  (J-u^j  iHans-Juergen  Kolb  3^jjj  j-jI-A 

iAusburg  4_L)Jlx  ^^LuialLsVl  ^lj..:>Jl  5.::t^L£Lo  file: jxcJE-o  (j_u^j  alLijuiij 
^Lua Vl  ^Ld-LfS-JI  jJLc^ax^  .  I  992  JLlx  4-al  JL^I  cl) LLa Lcu-J  1  oJJt  <L<-uljJ 

'J  ^  '^"  ^  *  1  . ^  1 1  (>J_A  i j-j Lae_i_uJ  1  ^lluV  4_jSLjj-xV1  ^LuaXl  iSjLc,  4 

5j-^Jl  3^1— ^1  L^ljt-u-a 

cii^J-l^  (j^Ljx  3*  L^^^Ljfu  Lo  31  jl  J 1  J-* 

^  a!  / ,.  3“^  l)3“^3!3_3^^  33 1  ^j^cojj  Lx  c_(jia»  *  l^^ctjj^cu 


p  J  ^  '  4J^^_^1  ^  ^  ^  Cl)L£j-_4l  33*-*^  43^1—1X1  ^JLA  CT^ 

l_)^ji^l  ^_^1  I— Aj  JL_<-iaI<J  5j-_j_i£^  c1)L-lx£^  4  Lilajl  Lx— u  ^-^LlloZLilJ  ^1  ^ 

<Lc,  1  <  1 1  1  JLu  t ^  1  ^-<j-4liJ L)  1  Lj^ LjIo  J  I  3 1  4_^j— iTcJ  1 

3>^<^t-curJ  3  L^JLA  ^31  J  ' ^  ^  ‘17^-23-9^^  jL>ijV1  filxJiilx  L^lia-j 

c1)jIj1  Lx  153  •  ^^^^£3"^  ar- 1  .>»  ■  4  iiLulj  Ji^Jia^Jl  tJ^  ar- 1  .>»  .tl 

4jl>>  LifiiJ  1  3^  Lj_u  jjLul j  ciJj  Lx->»i  1  3-*  1  lS  3-1  1  31)  Lo-  LifoJ  1  Jo- 1 

iSja^jJ,!  4L_t2jl31  534^1  fitS-ijuaJl  c^locjol  4  L^lj-x  jLto  J^  4jLj 

i^jja  JJ£,  ^Ln  joe_)  «llo-^l  jI^^Th-cjVL)  4«L^LLc4aJl  jLx^^L) 

fiLj_)j  3jl_to  3-13JI  lLIjJ^  1  (_y-Lc,  iJjjl  ^Lxco  3  ^^i^33-ll  J^JloJI 

fiULs  1  jJ  4ciJjLx  3^3:*^  I  '  S  j33  fiLo-Liiu  3^  3*  Lxaj  *^^3-^1  3^ 


4  L^jjLuax-)  4LiJJj  j\  fiLio-LifuJl  4>J_A  3-^  ^^3»Jjuua  ^^3-)  4_c:t_coIL!l  3l^LxVL) 

JlJLJ  4_^L:tI<Jl  cl) L^  Jill  ^_^l_(j  ^  (iLLlS  ,  ciUj  j-*^l  '  '  1  L-n"  3! 

cl)  l—io-  Lifll  1  (JxcTE-a  3"*  (JtH-33  ^3^  L$ 3-^  1  j-a  ^ J  3  L^  ^Uaj^ifaJ  1  Sj-^^  ' 


?6J3^I  |>aJ 


cLxIu-AJlJJ  ^^JlJ  J-*V  LLA  (J-*J  ,  j-jL?e_i_aiI  fili^LtJl 

ilj_A  ^JL_uJl  (J-*  5j-^l.iSL11  ciiLuiSLll  5jjLua-o  fitLaj-xfiJl 

'  "  *  UL9  ^  ^  1 1  a  c-(Jj.^IL!1  CjLjIa^  j  V  CjljjL^faJkl 

jj L?e_o  LJ 1  J 1  i-Ls LlI  1  ^  1 V 1  ‘ ■  ^  i (_)ia.j^  1 

**  «.  *  S. 

(J_<j^  cjLjji  Till  .(J-S_l!1 

I—LlSLI  «;l_4_<_ul  Luj))  t  g. Liis-i-u I 

L<a-b  j i  LTl JaZLtra.La  i  L^Lii  Kole  (JL^  4_<i^Il!1  cjLuJ 

j-jLc.  ^jjLjtliJl  cJi^jIb  ijJj-Sj  ‘^''SS^  i  LlLo-^Li^  (J-^ 

.  fills j-iiJl  ^jJlJ>J1 


cjI^j-xUI  SjjLual  t SlLsj  jl£^i  cjLijjt_u3  ulP ^ ^ ^ 


^  1  « ^ 1 1  j  fillsj_xUl  I  A  «^"1  1  ^  ^  .  fiL4£^).^^l  filial iJJl 

^_^j_jJl  fiLjJj_4-iIlJl  (jm  (33^  filila_4-i  (JlalLcuJ  fiL<i£^ljJlLl  ^LijVl  ^  ^  *"  i5jljL>JLi 
t  ^  ^^1  J_1  4jj-i_uJ1  aJJt  ifiLl^j-t-^l  (Jl_4^^1  3^^  L^J  JGV 

(jy^^  .  ■  fiLa^^-tisJl  (J^  ^  ‘  LLuCu-  u_a  Lc-L^^  jm  Jl^j 

fiLuj^^-tisJ  1  CjL>.1  ^1  1  *-_)Li  3"*  cBLjU-uJI  1 JLA 

Cjj  L-LiS  Ld  t  ^  ■  1 1  J  L^-i-a ))  *  Cj  1  j  J_iJl  1  5j  l^elll  fiLn-t^u^  1  lLU  L_u1  1  ^Is 
(Clearing  -  Zentrum)  CjLcj_bjJ.l  Suj  Mill  ^  ri. ^ 

a  ^  ^  "t  1 1  ^Lij^U  fiL_Lj_u_tJ Li  jjjJl  QjjJiJLi 
1  <a^  (jljLLs  (J-^  l-*i  »  L;U_ul  (33-*^  CJ^-iCK  SjJiKmi 

I L-^  ,  ,1^  ^  1  .1. 1 1  tjij  1  j  jl^JL  Lj  33^-^  l-*l  ^  J 1*  I j  ^-1 ^  ^  fi*  3  ^ ‘ ' 

3I  j  ( (I  Susan  Strange  aMUj^  .tl  SbjL-ssH^Vl  jiSjj  1 «  i  mi-k  t«  LjSjjj 
fiLo-Lj  3"*  *  ^  1  Us  1 1  ( _ i_ijlj-<_uJl  jLlssILsV  fiLt-i-allLj  fiLu^j-tiaJl  CjL>.1  ^1  jjt-i-l 


^JlJ-o^  ^  4j?e3L£La  LojLt^  3^  33*^  3JI_LA 

Cj  Lc,  t  t-N  ^  1 1  ^  ^3^  ^  ^  ijr^  3lls3o  LU 1  3a3"<>^‘^‘-‘-^-^  ^  (J"*l^  l-o^ j  ‘  ^ 

J-^  ^33^'  er^  333-^^  ‘f  ^3^)^'  (33>^  3^  U:4^ 

^ *3?  * 1 J  -  3^33-^3  ^  33-^  ■  '-^3-^^  ^^3^*^  fiLj-S^  LxajJ  5jj_4JlI.1 

Commerzbank  ^UVl  L^j-uall  J  ^jJl  tFolker  Streib  rii 

‘  ^3  ' IjU^  Jla» I  a^lji  ^  ^^^_l11  (_3^.u_uj  {3ll^^3  ^  ^3  ^*-‘-^ ' 
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i ?  i 1  /  a  <Lu^^Jlll  ^jlmll 

4ji  1 1 j-4-1  CjLcLLa^l  i  ^-:!-^^  ,5  U.  / 1 1  £L4£j.j^l 

(j-*  <L(_ulj^  Ly^J  * S^J-^  ^l-<^i-ij-<ajv  ' 

?-lj-j_>Jl  Li_tj  i(^jL>ijVl  5.::tbL£La  Muenster  <i_bjLo  fiL»_*L>. 

i.y^.j-'^  .J~^  j^-aJLoIjlII  5jLc,[j  ^iTu-lII-i  5jl>.LlL1  lJ^ 

2000  ^j-Tljk  L^Hi  lTli-o  cjLjIa^^  iCjljLu_uJl  cjLii^^-j_o^ 

(26}~  $. 

i  jljj-j  juuusj  (j-*  LI  ,  '^^LiL  35  j-L^  J*-'-*-^ 

4_Alj-i  ^Lj_a^j  cli^L^jl^  ^J*-^  ‘  LtiajI  ,  \  ^  1  .^"  a  ^sc-i 

ijJ  1_LA  i  1 JLA  (J-*  J  cJ^  ‘  '^'-:i-* 3^L>J  1  Cj  1  j  1 1  ^  ' j  4_j^j-JliJ  1  Cj  L£j-ifliJ  1 

1 JLA  ^^JaLic-a  ^1  ,  ^  ^^-La_u_uJ  ^1  '  ^  ^  lS.J'-*-*^  L)'  (JL4l<->-l 

Lu_ujj  ,5s:L^(J^l  ^jjJl  ciul^  LjJ^  iSLUj  j^i 

1  Cj  LiLaJLl  \j  fiLuij-iiJ  1  Cj  LjIajlI  1  1  jGj  ^ ^  ^ 3-^_3  ^ 

lS  '  ^1  I-n"  ,  ,.^\  jjLJ  1  ^  Jj>.  ‘  .•  .^\  jl_u3  tfli_jj:t-i 

(J^*  (J-*  ^jjJl  5j,  ^  t  (J-*  ji  IjLA  151  Lo 

t.O'^  jJ>.J  (J^l  (j-a  p  ^  I  (^/\_aj-^l  (J-*  t  «bl  i^j^L^l 

1  i  1-^ LI  1  lXju:3  ^ 3-?^ ^  C-<-i-u£^  ^l-s"  , ,."  ^  I  \  <>.  1 1  i,  LLajl J 

.  L^L-ia^  I  ^ ^ ^  1  ^1^1  1  S^^^LJl  cjL^L^cJJI  i^ 

i4ji^^l  cr^i  i(J-3Ibl  ^.LojlSJI  iiLiii^l  jJ L<j_i_u i j-b 

.  4_uLajV1  p 1  j ^  ™  c!li-iJ_>tJ  (j-*  J^l  p  ^ 

ifibuj^l  4^LLa_i^l  4^LajV1  t " <  1  j Us  Tt 1 1  1  ^*C  1"  ^  \  (_P-11  ^^$>^1  (J-^ 

iCjlj-i jlSIlII  Li-t-i-ajK  iudjLo  jLji-*  200  -  1 50  (y^  Lo  ^jljJij  ijr^3 

1  1  ^  -  ud j  Lo  j  LjJ-o  2 , 2  jjLrtlLi  V  iJtij-o  1996  tjr^  ^jjJl  CjjjLjus 

j  y  V  4— LL^j  5jjL_i-ia-o  ^  i4^L^  SjjL-sa-o  C.c<.f^J  ^1  « ^  1 1  ^JLA  ^Lj 
L^^  ^j^LLaj  ^jjJl  JlxId  4_uLtia^  Ij-oL^l  L^LLl  ^LsjJl  j-oL?e_o-3 

.o_>»J  (Jllx-j  L^l  «L?t::t_i  i^LtXl  i>J_A  ^L>.jIu_oLi 


t  J  '  ^  ^  ^L_t_L.U 


(27)- 


4-Cji^tHLO 

L^_oJ_oj  ^_y2]l  4_iLo->»J1  £>  t-N .  --Ij  4_ailL>J,l  ^IjJLJl  ^o_AJlC,1^^ 

(J  1  jd  V  ^_yILl  1  4_j_LiJ  1  ^J j  jJ  1  Ift-nflLa  Ift-nTo  ^  1  ^  1  ISLt-tTo  (JjLLillj  i  (— Sj  Lt-aJL  1 


S26 


?6J3^I  |>aJ 


Ld  ^  1  ^  ^  <d <>H ^tlj  4_j_LdVl  L^jljl 

.  4_tJj^  4i_o^^  4-4-ijj:^  cflJLj  c-£jJf3  *^iLi-ij->J  ^Lu^Vl  Juu  ^  Ll^I 

CjLaJ^  ^JLSj  C1<_)L£^  i 4_^  1_lILj_3  CjLiLt-sa^  CjjJtTn-u  1  *-_)jj>.  j^Lu-u 

fiLiIL>.  i  '  (Ih*  (3-tiuJl  j-jL:t_<_uJl  L^L*  4j:ti_uaJL  4-Lfljj-i-uj 

Cli_3jJl  .  1996  ^Lc.  fjja  (JjVl  ( _ ^  1  \  I  ^  ^  ,  ,,  ^  ,  .tiT'  4jt_t-UJ 

Ldj  i^y£Lj^  La  «^~aVl  ^J_dijuJl  4j1j 

CjL£j-jIo  lLsj^ILi  ^  ^  Cj  1-C.^^tru.l  1  5^1^  03-^  O"^  * 

^  J-Jfc-Ti-i-u-J  t  ,  g)  '  ■■  -a  t  4_ajlL:t_a  (— 3j Lua_a j 

j-_j_C,  c_i_^l_<_ul  ^JL?e-a  g)  t-s  ,".l  \  CjLlLui^  j-La_u_uJ  (j_u_3l_La 

(j_aAj  ^Lul  JLrtTn-u-l  1  *  (JjL:t_i  VLalo^l  iJJLlA  ifiLulj-tlj 

1  ^  (1) ^  ^  JL<^  ^ ^  ^  ^  ju^  3"^ c.7^  ^  c^<-l1  L<_u^  1 

.  Vl  (^1 j-*-Jl  (33^  C:r^ 

^^^■‘\_lj^_j  1  ^  1 1  ^^j-\_i_t_u L^JL  1  4— i-u— i-u^-^  4_j  Cl(_a L^  L-\  t  / ,. I  ( _ '  *^^3 

^1  i  1  jij  j  ’‘'••^  4_uLaJ  fjja  CjLIa  5jL^  4_i^  C1ujj?eIu_u  1  iKPMG 

4_lSLtru.a  5  jLiljJlLl  5  t  n1  <^"aVl  3-^  i  *— Lx 

(28) 

.  a  A  * 


(jr^  (J^  Cr^  4_i_u Lu_uJ  1  j  ^jjJl  Clt::t_i_u3l  IjiSLaj 

^  La  cjL^  lJL5-*L^  iCj^LujlSLIl  4^tbl£La  ^Li 

L^-SLijlj  Cj Lc, 1  j-atj  ^Jua  ^jj-i-uJl  n1  <^"aV  ^  <  L£j 

cLTl-lL. Lb  JL^  lA^  i c— tJ  1  j-tiaJ  1  ji  1^"  . .. 1 1  jJ^LiIu_ul 

.  dJLjJLll  (^3! ^_(_uVl  (J-*  J-iJ-*-Jl  ^  ^  Li-a-*^  .  Liajl 

LLI  \j  4_j3  La^i-SLI  1  J 1  j_1. 1  Cj  Lc  Lu-ss j  (^ ^  cJ"2LI  \  *-1j 
J^^Llll  (2>^La-i  t  .LiJJIi  (jj-Lc,  Ju^Li  ^  31}  ^  1" 1 1  cL-lJIj  (Ji3_a::tj 

i(j-*  (J^  L^LiTojI  4j^LjJ1  fiLjSLjj-aVl  -  4_uj|jjVl  cl) LiJ LtlJ  1  cl<-)L£^  1  jl  La-a 
<  L j U. ^ 1 1  A^LLajj-^l  4j3^^1  ■  L> j Ln  ^ 1 1  ^3^Lfc  cli^jJ 

llil  i  V  ^1  4_jjL£L!1>.1  c1)L^L^1  c-JiSLco  ji^  ij^^-ujSLjj-xVl  L^L^j-ti  4_u_ajj-iJl 

,^/A_La_il LL!  1  jLi_uaJl  (^^t-g^LLll  (j-u^Lsl  cl) Lil Ltlc!  1  aJJt  clt-i-i-i-uj  La 

filxJLa^  ^-jja  cLlI^  ^t-i-L)  [^jJl  ciJlIi  9^  ,  ,.1LV1  j-^  [^^_:>J1  (J-S_tJl 

Rupert  Murdoch  ^jjjLa  cjj-jjijj  Leo  Kirch  j  J  j  i4  jj-*  *^5^1 
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S  jj-illl  (J-LLLo  a^Ltlll  i Bertelsmann/  CLT  J  Cj  qm  / 

La  1  ^ .  ,.al  /"  ^Lll^  Cr^  *  ^  ^J-xfoAlLi  4JLl.iJ1  ^La:>.  4-<-uLu-u  ^t-uTuj 
1  Ln  ^J£L}  o  1  4_uJLc  Cy^  oLcj^-uiuXl 


^Lc,  t  ^  j  Cr-^  - .  U»  t-N  4.tl  0jJt  JLj-ijj  cJL>.l  jl  4JLl.iJ1  4_j-aljJl 

5JL>.j  jJ^-A-csaJl  Cj  Lj  Lja_Li!  1  (ji  5uJL£  jLi!  1996 

IjLA  L^  cJ:*^  ^  SjufliJ  L£Ljj-^1  Cj1^_u_u  Cj^Lj  J-La  5j-aIu-aXl  i(-_£Li>Jl 

(j_u  l_Lj:t_i  1  joJaLjLJ  (J_»_ij  4_ajLaJl  4_jj^LU1  ^jL£LiJ  jlLuJ  iSy^  C-i-i-a-J  iQj-SJl 

cLll^^  jL>tJ  ^  "( iCl)jLrt_l  mi  V  iljLA  C-t-£^^£^  oijiiJi 

.  4->jLLa  ^>LAuII/  L^  0-j1^  jJ  La£^  CLH  4JLl  J I 


jL£[j  4_JLLjl!1  jJij_<_uJ1  ^_a  (J_aL»IL!l  5JjjJl  (J-^IlS  4_ajL^  (jl 

^  t  ^  ^  ^  ^  ^ ^  J-o^  LLuTo  LLuTu  J  j  ,  ^  L^  ^Lj 

^  LjJtil  ^  '  5  JJL.U3  V 1  (J£^  ijr^-*^  *  ^-4-4  i  jjLs"  Cr^  ^  ' 

ji^  tJLLl  (j-u^jj  ^Li-gJl  ^1  ^-0^ '.  ^_jJLIjl11  (J-al£j(Jl  ^Lliaj  jjLj_uJ1 

jLu3  JlGJ  .  4_j_LL3 j  4_<i^-a  Ltili  fiLo^^HJl  ^1  Vj  i4_^Lc,  l^L»_il  jGtjl 

♦  <Ll.O  l^Lt-fjJ  I  ^  ^  J  ^  ^  ^  .3-^  n1  «^**tAVl 

jLjljGll  ^jjJl  ^  ^L»J1  jLiuluVl  jj ' 1 ' 

((4_j^jGJ1  5Jjjl11  i  1  jul  jJl  ^Lc.  t 

«LaLAjl  ^^LiLjJl  LGjL-u  L^T  Mckinsey  (^^^G^La  L^  LLG 

Sju^jJI  4  mi  <  (ijJ.1  1  ^ ^ j  ^jjJLb  .  ^kennichi  Ohmae 

j  ^  ^ \j  ^  1  JUlJ  1  (jj-L^  j-  ^  Li  L^GjJ LLa_a  i LJ \j  (jGlLs  1  jJl  1  t-s"  . ..  ^  \ 

jj  4-ut.ijJJlj  ^JL^Gl  LiJLIj£j  .5  1 1 1  cjVj^cHII  3^^^^  '3  4^j)J_<_uJkL} 

ljL_^  ^L^_4_j  (jj/Lc,  j-iL^  411.1^  4^L»J1  tiJLiLfiij 

(— s^IJlII  a ^  a  iNewsweek  4— Guj-aVI  4_L^U  4J  c.o»»j)j  (^J-Il  'jj 

(j-I  i  4_a-l£a_»J  1  j  5^_aJl  jj-*  C.JlL  t  ^  ^lLLGj  ^L_i  _ itj 

^LLaj  ^jLi^  CjV 3-^J  (J-*  La  4^jj_i_jxa  (J_<i::tILi  jo-^j-a  ^  \  ^  * 

^  p  '**  Lc.^^^^_t_u_L  1  d  ^  ^  j  *  ^'1 L^  I  4_l^  3  ^^u-l1  1  ■  A  ^  ^  .  4_c.^g^i-u-a 

3.1  ^‘Ln"  ^ G-iJ  i  LlA  (j-*J  *  Li-iaJ  Li  1 j-i-gja- 1  La  1  jj  i  4jj  jJ  1  Jjk.  jGj  c_J  LLa_i 

5  Jut-ua  V 1  3^'^"'  ‘ ^ ^  5jl 

*  JL:t_i  i4_jjJU>.  CjL>.^L_u31  3  J  ^  '  (J^  C-t-i-i-u-L^  ,  LaL^-i  tiUj 
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j  A 1  j  Us  1 1  4_(_uLu_o  ^Lul  p  ^  {y^  ^ 1 1  j  (iljj^l 

^ L<j_>J  4_u UL V 1  cj Luj^tfurJ  1  cl) j Lu3  i ^J IilL  1  (_J_lj_i_u . SJSLiiil  1  c_J  (j_aJ j 

J  Jjl!1  1  JLA  c-t-n-u  » 5jLa  «LuL^  Cr^  ^^Tulu  glfu-JI 

(j-*  4(j-^iSLi  j-A  (_Jj  5j»Lt-ua  (J^  5»ojLu3  Cr^l  ci:!-* 

j-Ls LJt_<j_LJ  1  j_L  1  pJLc,  j)J_4_aX  1  ^j-t-i-o  ifiLjj>.Lj 

5j— ojJLl  j-LsLiJLl  cr^  L^j^'  Cy^J 

^.LlC,!  03^  (j-^  ?.L>.jjlJ1  <Li_uLu_aJl  oJJt>  ^  o'  ijr^  '^3  .  fiLu-uli 

^  J  *  Jo  cl) Ljuj,tfurJ I  ^>jla  ^j-cLa-uj  .  L^  ^ 

4 4.^ l_4li:>. V 1  ^IjulII  cl)LilLaIL4.  ^  3j.'^"  o' 

(j LlcoJ  1  JLitJ  1  1  jJ  4  cl)  L^j-xfll  \j  cl)  Lc, jj-xflcl  1  *-_)  L:t_t-3  i  cl) '  • '  LlL) 

cl) I » l—cTJLt-u I j  cl)^l_ula^  4J_^^  c^l^Vl  ^J_a 

Jjlj_La_jOtIL)  p.^_<_aAjl  O^ J  *J0  <>»tl  y\  ^ Ia ^ 1 1  (Jjt:>.  (^J-ll  4 1  Lillll 

. Cj L^^JjlL!  1  CjL^LLa 

^ ^  *  C7~^  ^  ^ ^  4_<_u LlcuJ  1  -^0 

4  1  J 3-<i-*-1 1  Qja  (Jjii  1  (j-^  ^0^  ^  ^ '  0-*-^ '  ^ 0"*  OtJ^  ^  '-* 

L-O-ju^j  C-4-i-ixJ>-  « (Ji J-t-uJ '  jLuaJLsl  JlC,1  (J^  L>"'j  lS' 

Herrman  ^Laj_A  L^LbL  2lj_L>^1  jJl  miU  ^jjJI 

Jjj  ^  iVijJI  03^33  •  OOJ  * J  *  4Regensburger 

piljJ  1  ^  ^4_Laj-xfaJ  1  i  ^  p  L-cia  4_ailL>JL  1  pJ  LjlJ  1 

j-^_4_4jJl  p-^  cLaLcLl  4^^^^SL>J1  O^ ^ K 1 1  4>lj-)i  (^j-ll  JUjLxiJl  ^Lrtlo-Vl  (j-* 

1  jJ,  1  SLo^  cl)LojJj»-o  (J-*  4_a^SL>Jl  (_^jJ  Lo  pi  JLitTct-u'  5<;L_uj  pjLC, 

p^L>Jl  (CDU)  ^jca-jMiU  c^joJl  (3^'  4(Datenschutzbeauftragte) 

35-*'-^  ^  ^  4 '  (SPD)  ^_^j_Lalj-^^_4-)J-ll  ^^j^ljJcOuVl  *-_)j->Jl 
Ll!  L)J  ,  cl)  LS_j_S_>iJ  3*  ^ ^ V 1  4_)  p Lo  3 Cr^  ' "  - '  ^  1 )) 

L O  llij  'P  ^  (jy^  O"'-*-''-^'  O'^-tia  1  jJ,  1  4 "  '  <  ^  Tt  1 1  ^L£LoVl_)  Jl^ 

^_^JL:>.j  35-^J3^  O'^-tia  1  jJ,  1  o'-*  ‘  ciLtl  OQ ^ ^ ^ 

3-A  p  (J-^-^  *■  cl<-)  L£^  L^  Lb  L)  4_)LLa  L^  La  I  .  4_a-LalX  1  p^  ' 

lS'  ljy^3  o'^  O-^' 3^  lS'  ^ 3 "  aLoJJ  4laj-xfail  j-jjpj  IjjjLb  4LiJJ!i 

^_4_ujJlJl  ^1  ,j-.j_cV  4_^_j_xfliJl  (jj-L^  pj  *-_)Lj_4_uV1  c1i-)L£^  oi  Cr^  4aLxfliJ 
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jc-1  t-N "t 1 1  fiLi^  [^jlII  i>L>»jVl  t  '  ^Lii^l  I 

(j-^  j«.j>.1_l11  . U» •  <>^^ t  jL>.  iLu_oLu_u  i^lSLo^Li  jjlj 

(^jJl  ifiLjJui^  c— t^L-uLi  ^jlHill  4j:t^L£La  qjz  JU  V  i^iLaLSJLll 

jcSGtlLll  5jLu_uJ1  ct^  c^<-i-u1-(J.I  ^ JulIi-u  5  t-sl , ,."  1 1  4J^jl11  ^1 

.  jL^Vl 

1_l.Lv  «LuL-saJl  «>\tl  4-pe-u  V I 

^^^_u_u  Lu_uJ  1^  4u_uJl  ul9  S  ^  ^  »  L^L»J  ^^LuJl  ^-^1 

JijJ_>Jl  4_lI1q ^1  Cj  L_u  Lu_uJ  1  lLLLIIiJ  JLoi  JLLo 

t  t  ^Gl3  O-dL^  vj  1 1  4-uJl!I  4_^Lu-saJl  J-Ilj  •  4_Jj  jJl 

lIj  1^)-4-»JJL  1  jjLc  ^1  ‘^^-GsLkl  ^luaJ  I  cjI jJ-t-fjJ  I  L^jLu 

Cr-^i  .  JiJJlJ>J1  Sj-jLc,  lIiL^LojVIj  4jJjjJ1  4_j-o^SL>J1 

^  L_i^  4-^^_Lt_aX  1  ^^^-t-uJ1  lUi  1  JU^Lt-A  ^  Ll<_u  lZj  LcuJ  I  ji  1 1 JU^  0~^  JUt_i^1 

t^jjJl  JLiJUlII  d  t J  ♦  A  A  LjJUj-iliJ  1  >  '-l^  -a  jL^oVl 

4-iJ-*  ^  1 992  ^L^  l5-^  4!Ll.iJ1  ^^-4-iJ-a  ?.l  jGjI^ 

*  'Ls ,  ,‘1  tjJ-Ll  (J_lSIu_u.a ^  1  '  1^  i  1 995  ^1-^  S^^-aLSJI  ^l£L_uJl 
iSjLreltil  1  ^"r  Un  <  (Ih*  4J_i_uJL_o  LiJl_LA  i  1 996  ^1-^ 

SjLiljlLo  IjLul  CjjJtjl  lA^  4_j_lL3jJ1  lIj L_u Lu_uJ  1  ^1  j-ulG 

1^ ^Li-al  1  (^^_u_u_uJl  jj-*  ^  1  ■"  *  l^j  •‘'••^  LLuTo  51 

t  ^  1^  JL^  [^j-jLi-uJl]  SjUrtG-Ll  ^Q-aVl  ^L^  CJ'^I 

«L<_uljjJ  (ji_<_u_I^Gl  <Lu_uLu_u  Cj Lj-Lsait-il/  ^^jja  L-iiLu  <lc 

1  ■  '  ■■  -a  L?e_aLj-J  1995  ^1-^  file, j_<j_>JL  1  aJJt  O-oJi^J  .(^^_u_u_uJl  IjLA  (J-J-*-u 

Global)  ^oJLt-U  ^ITla  4_jJj_<j_iIo  5j1j1  ^  j  a  <  L^^Lv  jj-*  (J_Lj_ai! 

jj_oVl  ^ - 1  -»  a  ,^\  ^Lj-Jl  IjLA  .(Governance 

5_i_u_i_uJ_4£^  (([^ jLuaH^Vl  ^j-u-Lfc-a ))  iSjCrtlXl  ^a-a.^L!  ^Llll 

4_a-la_La  ^^1  <— CjI^I^jG^VI  ^>JLA  CL«-iI£j  jJl  ^  -‘l-^^lt  4JLa£La 
Ly^3  ^Sj^LlJ,!  5L?e_jl  ^  1  ^  JlJIjIj  4_jJalj^j_a-iJ  j^l  SjLreltil  ^a-aVl 

i  LGa_il  1 4_t-aj_SL>J  1  <Lj-<-u LlcuJ  1  t " '  1  Us  / 1 1  C.(_aJj-^  C-i-^ ^1  (J-uGj 

jGjlII  S-aia-Laj  (Greenpeace)  j-Gi:v^l  .  nil  5  oju_uj  51  .  L^LULlj 
^  ^ j  4  ^  j  1 1 1  ^La^  J^l  (j-*  i  (Amnesty  International)  4_JjjJl 


no 
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j—jILSLJ  1  ^ LjJia-SKj  Ljj t  ^  i  l_uj-^  5jj_4-»-1  1  ^ L>*J '  (J^  ijy^  o 1 

1  cht-iJl  4_l£i:?e-oj  i  V^£^L£^^SL11  S  '"'  *  (^^JoLLo 

jL£  1  j-1 1  (J-*  j— uSL!  1  ^ L£j  ,  ^  -  --j  1 1  j  L^  V 1  ^ jlSHj  4_t-!aIL>JL  1  MTV 

1  j-jus  i  1995  t  ^  j  4_1_j_lJ1  5L<jj>.  fiLS.Sj>.  [^jJl  L^'j 

4^lJ£iJij-^l  4_a^SL>Jl^  (J-tfu  4-n-al>Jl  ^JutlLo  ^J^gjILiJl  4£j^  ^j-Lirt-U 

SjujU:^  4  iBrent  Spar  5l  <a  mi  U  J^ "  .■  ^ ^  ^lj-ie_l<_ul  5Jlc,L^  er^ 

\j\j  j<s_»_j  i (Supernational)  4  j  )  UjJI  4_*_jLj_cuJ1  \  c  j-L*-3  4_l^1  j  I 

(JjL_uJ  Sj-jl  I II 4  1  ^j4  j.jjtJ 


.5jj_<jjlL1  (J^  Ijy^  ^ji_(_ulj-a 

jjjJl  (J_aLiiJl  ^jL»Il!1  (j-*  *— ^LjlJI  4i£^  1  JLA  ^_^j_tJLji 

Vl  ^LLtc-j  V  j_aVl  ciiLil  9  ^^yA-L-iJl  QjljJiJlj  L<i_!1>. V 1  jlj-Siu_uVl  5LSj1 
L<j_Lo>.  Lul  9  ^Ljti!  4_jJj_<i_iIiJ  1  SjljVl  ^  ^  4_La_u_uJ  CjL£j.::tILl 

4_t^l_i^Jl  4_ujJjl11  di  1  jj-tiu-U \j  cj  1  (JjL^I  ^jjlII 

^1  Vj  ,  j_ijl>.  ^  d  ric-  t  ^ ^ t  l_t£^  ^  L4£^  jJL>»J1  LtJ  ^jLa_u_u 

.  jJLa.^U  4_i_L»_a  tjVl  a  ^  ^  1 1  jJl  lLU 


SSI 


S  (J|J_<_uJl  fiLjJolj^J-^-l J-11  C_<^^^Iu_uJ  (_^JuO  [^1 

5_!l_<_u_I.1  ^jla  cit-jfc-J  I  yjl^  cj1j_u_u 

5_j_ij»_i_Jl  Cj L-t_<a-ri— >JL  1  (jj— ^  .  fiL_Lo  (J-jLLs  ^  'j-^5 
jljLcV  (3-^^  jLi-allsl  jJl 

SLjl-Jt-a  j^jja 

j  L»-tfuJ  I  jjfc  1 JLA  4((«Lii3l^_^j-4JjJl  1  Jljlj  3l5-^^ 

*-jj->Jl  c-al  t->  U 

.  ^  1^  1 

5_i  L^  ^nfuJ  1  ^  Llia_tJ  1  5_i  L^  (j7^-^  ^  ^ 

p  .■  •  tl  ^  Ll-U-TlJ  1  ^_^J_LJLJ  3^  iljjl  ^C^Llll 

C.i-*-L.u jJj  (j-A_>Jl  LiUj  JLui^  ,  fiLj^L<ilL>.Vl  CjV^j:tjJl 
Lol^^l  (J_<j_4fiiI<J  fiLjJkLjLll  ^Lu^ilLsl 

tiJ-iLiuJl  3 Lajjlc 
-  ^  ^  fiLj-tisjJl  CjI  jL-saUsVl 

4^1  Juua-o  1 JLA  t  ^  ,^X"  fibl  Vj 

5_j  1  ^ J  J  j_<_u_<_u J_fl  L^  1  5^3^  1  *-_j J  L^tHJ  1 

ifiLulllll  4_^Ijl11  *-_)j->J1  Jju  Lo  juuiC,  fiLj^l_<;lL>.Vl 

3l5-^^  jLu^alLsl  Lrt-Jalj 


4jfc^l£La  ftjJLI  (j|)) 

4_^jJlJI  ^  ^ ' j  ^ j  ^  ^ ' 
LaIjl.>»j  La  l]>|  tSjIjiJtJ 
^«J-C  ^  I  1 4^«-^Lj><.Ii I  L^Lse-c 
.  La  /  \l  aVi 
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sss 


duoJ^aJI  ^ 


fiLj-ALSjJl  5  ^3^ ^3  ^L?e_<_ajl_i  ^^1.<jjlj  Li-u^J 

lj-<iI<-<-u-o  LuajLiJ  uLILLA  ^1  ^Jt  fiLa_LS_>Jl  u_)j^Vl  j-aVL^  .  ^-jUjjreJJ 

.4_ujJl11  fiL^Lu-saJl  4_uj-Ai  J^_<j_tJ  1 

ii_La_^  jlj.  ^"r .  ..Vl  d  ,  ..^'A  jj_<j_tiaj  (j-u_i_ul  ^ L»-<CL:tt-a  ^1 

^  1 1  <  ^  LlII  ^t-iTuJ  L^_L^ 

L_La  .i_La_S_3  Li^Lu^iILsI  iy<  y '  ^Lt-a-oj  tjLiTi^ Vl  {yuu 

p  A,  t  ^  IjJjLu  ^1  ^  C:r^ 


LiJJii  Cl<_iL£^  Lo  Ijl  Qja  J_>J1 

cl)  Lc, Jj-JIlaII  4jj->J1  j-Sl^  Qja  J_)  V  4<G1j  0-3^1  .^^^iIL>JL1  3.aeJLua_a 

^jJl  (3_l5_=*o  tl)'  ^  jLt-alLsl 

^  ^  ^  ^  JJ^  *  ^  ^  ^  L^ ^  tiJJj  ciJj.at_)  (^  jJ  1  1 

cl)  Lc-^gj-xiaX  1  *— iL-ij  i  4^  j-SJl  jlLo  4  (JjLatj  c-t-ccoJ  1  1  ,  cl)  Ij  LjIu_4_u V 1  j  c1)1jIS1l)V1 

jQ-jiaJLll  jlao^l  (J^Lj  *— L_4iX  1 J 


5J  j  1_>J,  1  4  4_^  LlI  1  *-_)j->J  1  JuLJ  Lo  4_ujJl1  1  fiL4_4j  Lu-uJ  1  «CLS.Sj>.  jJ  1 

jjy-^  5_jjlj_tl  4>j_a  c1<_)L^  4^^1jJ1  ijy^3  -  < Ls ^ 1 1  ^L£^  5_jjl^_oJJ  4c:tj>.l_tJl 
Soziale)  ^Lj^LoH^VI  ^l-c,jJl_)  (J-o^lLll  (Ji^_4_4Jl  ^Lualsl  t  Sj^LiJl 

iUuj!  2l1^  ^^L_4J1j  j1j-oIj_4jV1  2lujJl!1  L^UV  o  <>»  j-!l  4(Marktwirtschaft 
.  dt^^l  ^Ljjjl  C_<-A  JL)  Qjl 1  JLA  Vl  ,  i^^-U-l-ujl  (J-*  ^3 

5j-u_4jJL1  (j3^  o'  ijr^i  4_JLL»J1  Qij-cuJl  4.jj>.^  ijr^  5jJ-5_o  jj_AjCl£ 

jj_ujLt^  ^_j_4_uLuj  >■  ^  ^Loll  oLo^Vl  a L^ a 

1 ^  JlJJl.>»J1  ^LualsVl 

SjL^j  j,  0  "(  Ml  U  (_)ia_La^tIL!l  ^jJLoIaj  ^0-^  .  (jjjL_4ji 

(J.j_4_4Jl  i^^yjt  4  Ltac-oJLl  a_j^^SL>Jl  ^_lL1j  ci)  1  jlc,  Lcu-l  I  ^^3  (J-'i-*-^'  ci)Lc,l_4_u 

BjLifl/Vl  jJL^o  ^JjlIj  ^<-f^ LU I  <— ) jjLcuJ I  ((4.Li^1J)) 

lj_A  JUljI  5j_la^  cl)jl_4_o  Jl^  4_lSLjj_oV1  5jL:t_ILl,l  cl)L)VjJl  LlA 

jj_la_Lo  ijy-^3  •  ^  j  ^  l-olL>.  V 1  ^LJ  Lc,j-J  1  ^  LIa_]  L^^  dtiacj  L^  1  J 1  4  Ln-uJ  1 

j^jLt-alLsVl  ^Lla_tJl  jJl  ^3  5^1^  a.j_LlLc 

(J-jLLs  V  ^jL:t-o  i^^-uj  oLij-^l  IjLA  05^  (J^  ‘ Cr^ ^ ^ 

[  ^  I  , ,.  ^  o  .  a  A  Oj  ^  1  ^  JL>.  V  5j  Jl^  V  ^J-oatlLo  jj.Laj  j  <— S ^ jJJ  L^J-o 


JJJUuJI 


g)  j  1  ',  ,^\\  Sj^IiJLi  Vl  l_^ILijLS_a  (2>^L4-i  V  t4-L<Co-  5j-u_u-o  5_L^jl11  tlj|^ 

LilUj  1  L-4^^  ,  t  aH-sH  ^j-^_Lu_o  i  t  ^  *  (1>-^  i^_jJLlILij  ,  uLa_^ 

\j  '"‘^  ^-(-uLjJI  (jj-5Jl  L^LLajj-j  4_L^m 

led^kyi  ^ 

3_I. ^jlI  1  j Luaj  1  ^ L£^  jJ  l-.<i^  t  Jjj-Ln-u  ^ j-tflJ  1  ^ j-tflJ  1  ^ j 

^c^LjJI  (Jj>.lj-a  JLifl/l  (j-*  ij^  4_j^l_LuaJl  j-t-sajL^  ,  ^jLSJLl  ^JJt 

jj_>Jl  L^i-o t jJ \j  ^-LojlSJI  ^  c-Sj-ii-o  cjjl>.^  t  ,<Lc,Lfiij 

i5_<j_ifoL£:  t  U  ',tr  jJjLj_uj  Qja  3»o^SL>Jl  j^jJ  l-4-iJ  4  L*-*  1 j^LLalu-ul 
(Jij_S_>Jl  1  Us  M 1  ^1  <>.^tlj  ifiL^-iJ-SJl  4_j^L<iIl>.V1 

jQJLJ  ijJ^Vl  fiUiijJtXl  (J-*  ljL>.  (j-^-t-^  Cli-iL£^ 

^  -"-j  (j-u^  (jj-5  1 j-lj_<_uIli  ^  ifiLl£^  1 JLA  jL>ijJ  1 t  Us"  ,  ,.l  Lj_Lo>. 
Cj jj  1  ijy^  Luaj I  1 j_Lj_<_uj  lA^  1 jj L£^  (Jj  i '  j-xiijJ  1  ^_5-t-i  (J-* 

4jtj-^jCJl  uIijI  cjL£jj>.  i  n 4at  o-il^  Lo  SjLtia^ 

4  U  c!ii-i j_>Jl  5j.j>Jl  4_jJj jJl  5jL:tjJl  ^LUij  jL^l 

djL(_u  (^J'A-LC.^^-U-uJ  1  Lc, 

.L-slLaJ.!  ijy^  WjdJ*  0-* 

■  U.  ^  , ,.  a  dJjj  (^jJl  ^jJIl  4Karl  Polanyi  Jj^ 

^  SjLrtlLLl  CjLiV ^1 

L^J1£j3  3jj  JjjfclJl)  ((Grosse  Transformation)) 

^_^_LiJl  L^  4~« ^ >  ■■  4  a j (jj-t-rjJI 

lLsjjJIJI  CjLa^£L>Jl  44_4-iJLSJ1  4_j^L<iIl>.V1 

4  .  5_4SL>J1j  4_uUL.Sjl11  C-tJL-ul  3.^ .'  cr^ 

4 1  j_i  1  i  (^  jJ_i  V ))  aJ_a  L£L!  1  a_jj.j>J  G  ^luilu  3  ^ *  ^j-u-n-u  G  ^  Polanyi  aJ jG_i  Lo 
L^^Ljj  c-t-i-t-aTi-i  3^  4 cjULs^jClIIj  Cr^  ^1  .>s^tl 

JljIjjj  cj 1  {yu  ui)L>. j3L£l3  ^Cy  ■^jU.*!!  1  .  '‘j"j 

^LSL>J1  j.  Us  <>sl  ta^Lill  llLUjI  yu  3 ^ j ^ ^ 

^1  JLlII  1 ^  a  .  3^-*-“-^^  iS ^  (Ih*  c^l  ' 

3j-4-‘4J1  *(3^^  Cr^  ‘  ^ ^  4^1  .  ‘  Us  a  A 1"  1 1  4_jJL<jjlI1  Jj-<iIlJ1 


SS5 


duoJ^aJI  ^ 


fiL_u_L>.Vl  5_t.u^L(i.l  fiLuLo  (j-*J  i4:>.l_>Jl  SjjljJl  5_i_u^I_lL1  fiLii-o  Qja 

(j-*j  .(J-j-LLj  -ij-Jl  tjljJLJl 

fiL_j_a 1  ^  Li-uJ.  1  (( 4_u  LiJ>J  1  <Li_u  Ln-uJ  1 ))  jJj  t  1  5j  LrtliJ  1  (3^  ^  *  LJlA 

j—uaL^Jl  ^  1  t-N  :flj  JLLo  CjLo^SL>J1 

(j-*J  *  (J-^  IjLA  (j-*  Lj-Uj^iTu-tJ  1  ij-iJ-Sj  (jj-J-il  (jr^ 

^JJb  t  4^L^elJl  *-_sj)j.^Jl  dt-ui-t-uj  L^-La  Sjljl 

\\  <  Cj Lu^^^Il!  1  t  U  i^tr  jJl  ^^-uSLJl  jul  ,  t  g'  1  \ 

LiLiLxflilLi  Ltia-il  ciJljuI  t  ^  1  i^jJl 

c.<-a^>o  L)^-*^  Polanyi  ^Laji^  (^*^-1^  ^1 

JLjLj_uJ1  ^jjlJLI  4_jJL»J1  4_j_l5IJ1  n1  i  L^I  I ^  1  t-s  ™  ^  (Jij_i_uJl  1^^ 

^LSL>J1  ^Q_C.  [^jdl  jj  «^"tra  .  ^1jl3  ^ ^ ^  La  Vl  .  J-^Lj  (J^ 

(jl  ii>jLfl_a  (jl^  i^aWj  j.  ,".^  ^_<_oLlIl  ^^l^)-j_jlll  jL-saHS^L  JjlJLaJJ^l 

jLjljVI  ^Llaj  ^a_^L»_aIo=-a 

*-_il_u_ol  iGLjia  (J-a^:e-i  (j"*^  -  ^  ^  '  /i  ,  .,^\  p  m 

(J-Sj-u  ^Lia_Jlj  L--N  A  ^jJej  La-1  (J-a-*-i  4_<_oLu_o  Lilljij  i«LLfL3 

jlj-aIu_o^l  j-aju  (Laisser  -  Faire)  LLlL>o  i  jijjl>J1 

1  ^  (j-'  jJ  1  Liill^  I  (_J£^  t  Liaj  t  ^ 1  ^  1  1 JLA  q-uJuI^  .  j  l^aTn-u  L 

ji  JL^  lS^  iLi^Lalc^Vl  ^LcjJl  c-al  ♦  <>>l  ^a-4jLlj 

'  i  *  ft 

<LjJal  J  ^  ^jj-t-uJI  4_LaJ_I,l  «L_jJj_ls3 ^ I »  ^Ji_A  ^1  VI  .  i-Lj-tIo 

Ulrich  Becker  j-SLj_j  ^La-H^Vl  ^Lc.  La^ 

^j-oJIjJLj  m  L>  ♦  ~  <  V  lLLUjI  «LtSLi  (^jJI  cJijufuJI 

(J-*  «Lj-I La-<-o i j-1 1  . c-LLLaJlj  (]jul i^c^LJl 

^UtTij  ^1  a^y-a-O  (2>^La-i  4JLa  ^  , a  <  n1  fiLj^LaIt:>-Vl  ^L_ujV1 

4_t-cL.aIi^Vl  c-<-<-u LLI I  l)^  taJLtfuJI^  <>s tl  jlI^  L^I^ 

♦  di Lu£^tfL«J I  1  L)^i  «LjIs l^^j_a-i  jJ I  ^J-tTo^  ^ 

^  ^ *  (j-^jJl  j^tiu-Jl  Lillljl  ^1)) :  ^LjL^  filljJjso  Becker  (J-t-isl 
jlj_aL_a  (^jLa  J  i  Ii"i  mi  a  ijy-^  (^i  i5_jj_a-tia^  J-a-C.  fiU-aj-b  (1>^^  Cr^ 

ULP  ^  fiLjJolj^j-a-i J-11  ^j-ljILi  (j-ijlll  lLIUjI  ■  L  ii i_ilj_:>Jl 

(j-a  '.  Li  aa  n1  4_ai^  .  aJj-iTolU  4j^^_j_>J1  t 


lib 


J-hC  jjJuuJI  QC 


^  V  .5l__ 


_1_U  V  i^jUl  j_AjJl  J_j1  (j-*  o-^'  L)J-^ 

5! 

p  (g  <n*\  ->o  n  n  t  n  [^1  ifiL^lj^jXJJ-ll 


. ,.  tl  ^ 1  >  "  1 1  c^,_t.fjrLSiL' 


Jl  .®«s 


(j-*  4_jj-^jG  5^^  iLtiajl  CjLj_L 


_>.  g)  j  l-s  1  , ,." 

Jl  ifiLjJalj^j-fl-jjJlj 


^-1  JjlJI  fiL>. Li  (j-u^  JLLo  (3^^1  j-t-s-^tl  1  j_A  »  J_iJL>. 

i4_jl:>.  5j-AL1o  dijrfc-Lgs  i  (j\_jSLjj-aVlj  Vl  ^iSLi-oJl  ly^  5  JjL_aJl  c_uL>.^U 

i^^^a:>.^Ul  (J-*  Jt::tiL5  ,  jJjjJa  JLol  J_Lo  j LiTd  V I  4_i_uLu_uJ1  LajL^^G 

(j-*  ^ j dijLj-gs  (J_j  i^lj-IL>.VLj  ^  <  ^L_ujV1  Jju  ^ 

1  (^-5^  ^  ^1^  . . .  ^  JLil^^— lj  C-<-lJLj_uI^ 

.  LlJjGj  <Luj|jjVl  ^ljJ_Jl  (J£^  5jL:tILll  diLiV^l 

LijLualLsl  ilAji_GaIu_uJL  1  diLliil  ijJLLA  1  fiLjj>.Lj  (j-*J 

(j-C,  1  U»  1  •  1 1  lLLIjl^j  4_^L<iIl>.V1  ^Lc-jJl  ^j-tlli-uu  : ^_<iI<->»Jl  1 

JLi l3>^  ^  ^  I  1  gLun-JgJ  1  j  ^ ^ LjlL  1  j  J-aaJ  1 

.^_y^Lili:>.Vl  (J^ISJlII  (j_u_i_u1  yc.  iLjj^L^jJLi  ^j.4Jtjj  ^jJlj-i  V  jj-*  jJl  LilUjl 

Jjij-LLsI ^Jj-jrfc-Ti-i  1  jJ  iJoLLajrt-iVlj  jj_AjCl1Li  ^  ^ 

d)Ljj_»JLl  jlj.^Li-oVl  ^  Cr^i  j-<t^>-Lt-u 

JjijJj_4-L1  (j^-u-u  Lu_aJ  1  ,  4_JLL»J1  (Jij_<_uJ1  jLjGJI 

1^i-lU  1  <__ij_>tJ1  L^LlI  ^LaliiXl  i3jmL>tJ1  4-lLl4^1  cjIcL^-^JI 
fiL-j-c,  L<jJl>.  V I  fiUljGliiJl  j-xflilLlll  Jl2_>J1  '  ^  J  ^  1 1  du>>j  FDP 
<Lu3j-5  ^l  i(_p3j-llj  fiL^^jrt-uHJl  5JL>.  5Lj_>J1  j-^jG  LajLAa 

JLiJL>.  ^J^GJl  4_j_LiaJtjIuJ I  SjjLlaII  c-«^e_i  ^J-^jlII 

^^^1  (jdi_j-Lll  (j-uJa I jJl I  t  ^  *  diLiLitluVl  ^^L5_i  cfli-o^  .  4_jSLjj-aVl  SjLrtlXl 

^j_i_Ljj)j I jJ I  jL^  -  -^tl  ^  1  ^  5j_jGGJ1  4_j_d_4Jl^Vl  CjLIGJI 

^jjJLjJu  1 ^^Ijj  4«'-i_aAj  ^LLj-Jl  g)  ,  ,.tl  gLui^: VLi  J JL>J1  ^  Vl 

^jLiuJ  j_yjLLaj_^GI  <L*.jjJiaJI  ^Lc  jl£^  Li  5^Lj_a  AjC,  Lall^l  4j^Jij  4.^  Ld>.Vl  jJI  (*) 

L^  5 juGJ.1  j-gj^  4.jg>JI  ^1  j-iVi  gLflj  ^j-3^  t ( 1 882  .  1 809) 

4_j_c.L.4li^Vl  4.jjj^jljJI  CjJ^I  .gldJI  (Jjjoj/  oLoiJI  ^jl  tCjjGJI  l^^jLu 

^4->J  o,L^I  5‘<1  ^  gldJI  4-<.^l_Lll  ^1  1  ^  .Ui^  oj>jl 

^(■u-g^Lj-u  ‘  ^  ^ jLil  ^  ^  ^  ^  I  3 Jl_G1I 

.  (1903  .  1820) 


in 


duoJ^aJI  ^ 


jLuaj  , (J^lj-^1  Cj JLtej  Lo  jlj-^  Cr^  iSj^  Cr^ 

^^-i-i-u L-i-t-uJ  1  {^jlII  .  LlI^I  5 ^1-u-Jl  ^  ' t J  Iju^ 

1^^  1^  Lu  LI  I  ^  1  4_l.u  Lli-o  1  Ljlp  '  ^  t 

5j_i_u_tJl  jJaHlj  Lo  ^j-u-t-gJtTiJ  Lt^jlb  jLt£:  5 J-i-alll  ^Ln  A 

J-^1  J-a  Cj  1  j-La-tia-L  1  CjL^_aVl  L-<i— i-i-o  V  t^jLo  Cj LxrtjLiaJ  jj-* 

VLtia-i  ^Ljual  (j^LuaLb  'Lj ^J-*-l  4_^L.<iIt:>.Vl  ^Lc,jJl  c_uL£Lo 


SlJIjjl^I  Financial  Times  '^lLx^c-us  Cjj^I  j^jGJ 

iCj^L^LtJl  g,Li-al!l  ^J-C,  (jL»_aVl  JJ-p  ^L»J1  ijr^ 

a\j Lt-u-a^LJl  L-Ajj-ij  3_LSLxfu-o  jJia:>.l  ^1  ^JL>.JJ1  Qja  1  JL>.|  ^Ij 

jJ_j_4J  jl  t4— Lut-a  gQ^t  i^jja  1^  Lt-tfuJ  I  JlL^Iu  gLi-dLui,! 

?.L_u_tJl  ^1  Lx-iJ  .(J-A^  cLuaj-S  ^Lu  V  L<j_uj>.  lJlIjlII 

5j  L^  gLiilalLl.  1  ^  (.7-^  Cy^  ^  ^ ^scIlujJ  LjlI  1 

^^LllLi^  ,  (J-^-^  gLt-iaj-£  ^  1 1  ^Li-tflJl  J_A  jj-‘_a^l_Li  1  jJ  4  Lo 

(J^l  ‘bJ-lbj  4oL_u_tJl  (J-0^  (j^  Jlj>J1))  aK  ,^.f^lt  (J->»J1  (j-o^ 

a  4  n1  <^"oVl  a_4_uLu_aiI  ^  1  * 1 1  t JljJLI  Ljl^^  L)'  i— LLa  jj-* 

.  j^l  J  of,  ,_j^j^]  «More  Jobs  for  boys#  jjt 

4^Vl  (jjbL>.  4_j_aL5j-JLj  jo_»_tJ  (Jl3^  ^  (Jjb-Il  (3^^btJ  jj:t_tJl  IjLA 


jLojSL>J1j  JjJ-Il  aJLA  4C--4Jj^  Lo^ 


^  1  1  « A  cLlcLoTl^I 


4 c-4-1-0 1— (-1 1  C.(-3jJl  j-LaLaJLl  aJ-A  ijjb  ^  1  jLb  .  L^JL4i  jj-*  i— bj-irtlLl  1 

1 JLA  ,  Polanyi  gLi^  CjJ_>*j  jjl  jLbaJLl  j^^^LoIo^Vl  (JjloJI  Jj  LoTo-  (J£LfliILu_4i£ 
5_ijL»-o  gLj-oj^  o^Lo  ijLiLtJ  (J_<i::t_u_4j  1 JLA  (JjloJI  -ij  tj' 

.  j  1  5 j  L^tH!  1 

Lyp  ^  4^jjjL-saIl3Vlj  gLj^Lu-saJl  Cj Lc jj-oj.!. I  5jL^  0^3 

J  L>iJ  1  (J_4j_^j-3  ,  (J-Jj-La  J_o  i  j_Lo  j-La_>J  1  1  J_A  l^i-u-I,  1  j  JLa- j  t  ^  ' 

tjL>  L>*  aj-1  jLao  1  Jljj>.j  l>^  ^  ‘Tyll  Necker  (Jj  (jyc^LtjuaJl 

(j-*  JLilj-H-o  ^JLC,  JUlj  ^  g> CjVjj:tlll  ^Jj-4_4jj  5_L^jl11 

CjV ^jrtjJl  aJ-A  ^c£L:trJl  ^  jl  Lu^L^-J  ‘— .  L^Li^  i  (J_o->»J 

Percy  LiJLj^jLi  \S^_j_o.j?eJLI  gL>.^lLio  5jj>.  (_^l^_4_uVl  oLoj 

(Asea  Brown  Boveri  (ABB  jj-jLSH1j  CjWI  ^LuJ  O-^J  ‘Barnevick 


IIB 


j-hC 


i  1  jJLi  1  ‘— ^ '  LiHl^-i  ^_yll  1  t 1  5_i_u_(_uJ_L  1 

L",  1  a1  <  1  ))  :  Ij  j.j:t-o  ^  *  ^Ij  l-<a— (-Lj>.  i  1  J_A  jj-*  J-*-iVl  Jl^ 

(^  \3 **'  '  "  ^  ^ ^  t-N  . 1 1^  ^  (^jJl  jL^rJI  Cj Lc ji^tTu-I. I 

L^'j  L-<l^  L_ti_L»Jl  J_j_JLjuaj  (iIjjjVI 

i ^^jjj ^^^1  j  1^  t  ^ jluJLI  ^f.Lcu ^j6  ilCl^ns  Schwab  ^  <1  >^  /  .< 

CjLa^IjlII  tgL^L^Ti^Vl  4_u_ujLdj)jJl  g>  ^ 03^  ^  JlXjI  i^JLA  ADJlusj 
ijjSLxHiJ  J 1-4-3  1^ ^Li-u-a ))  .  Ij  jL:t_a  La-t-i-aja-  .  C.JlLi  (3^^^  Cr^ 

fil—j-Lc.  (^j-ll  jjj-C, L<jJL>. V 1  g.1— LlJI  LjJ_>*j  iljLii  <L1  3:U_aV  J3t_i 

jLiToTi-iVl  5j_iljJlJLl  (((_3j_>J3  J  ^  ^ '  j-C,Lfu-o)) 

L^J  i  (disruptive  backlash)  t  ^  j  5j-La_u^l  3SL4-J  V  4_*_jL£jljl  j  J-u 

^1))  :^kjL^  fsrhwnh^  .>» ^  ,«  jL>Jl  jL>.Lo  LajL>.1  ^olbtlLi))  SjLua-o 

SjLiJL^Jl  ^^JtXl  4_jJ Lq_i_u 1  3'  *  ^ tl)'  jLualLsVl^  Lu-u-1 1  SjL^ 

cl) Lc, j)j-_xfuJL  1  5^l_^  2  '■>■  \  ,^  a  ^  il_<-£a_il  [(jLSLi_uJl]  4_uJIjl1  ^2  it! 

(6)  .  tl 

^1  ,  1  JL)i  4_LuJl  aJJt  ^.aL^J  Cr^  lS^S^  (J-a-LoJJlI  3*  ^1 

5^1^  Cr^  JLcLljjj  P'1 '  ■■  3:UULj  ^1  cl)Lul  1jl:>.  a  , ,.  tl  ^j_a 

i^jL-salsVl  jda-tJl  Qja  4^L»J1 

5j1Jl.>J1  ^luiIuV  pJjJtXl  4JL:tC,  Vl  ,  ljL>.  ^  Cr^i 

3j  J  '  '■  J  J-*-3  ,  ajj  jJl  p-J  ^i-i-allLi 

»jJL_La  3^  j-j jLsfcTJL)  c-t-LCfjJ I  IjL^j  jjLc 

.pJ^JLA  3*^^  3^  Cr^  0^^  Cr^  LoJl^  4-Ldam  4_t^Lu_ail  3j"^^  J-lSILcu.* 
3-^  ^  ^4rn-fjj  3^  «LjJ.LjlI1  SjL^tiLll  *— jjj  3jl£  ^^n-tjJ Lb 

(Weimar)  ci«-<-fi3  35^  3l  ^  .^jjJl  ^>Lc3^  3^^^  OJ-^ 

i  L^L_u  1  ,  ,.^ jj  cluL^  (3^^  »1  ifVi (  >iIj  fiLujijjVl  3^*-^^  3*J 

(j\jL.yuj  3^  3^  ciri^  ^  3^  4p^j  ^  3^3_u  3^j-*^  p ^^3  ^  1 

a.j>.LL3^kJ  ^^t-i-a3  4_j_c, j_j_ii  a_£3^  ciJl_LA  c.<-i-a3  Ijla  t-  2 ,i^  \  ,  31^, 


I  *-j  e-  5jJL3  CIj  Jilal  .  AjjLL^I  k‘’J  '  4jilsLla  ^^-i-aLc  j'^LuaJI  CjjI^  jLa^  (  I  *) 

n^,^c-  ^ a  jL5  Cjj-ujv^I  tjjl^  ^ ■  -^~ 1  ( 1 830)  j^Lc  ,31  ( 1 775)  j»Lc  ,j_o  ,_yj_iijLll 

.  (j-* 


SS9 


duoJ^aJI  ^ 


Lijijjl  4jj£Li_u£:  Cj Lc. [1.1^ j  CjV1j-l>.  iJJLlA  Jjlj  ^  i^cSL>Jl  fiL<jiijLi 

jJl  j-La.>Jl  Vj  ,  jl tJj-^  Juu^  Cjljij-c,  (3:^^  ^J Lt-iTu I 
^  ^  ^  ^  ^  ^  ^  <  ,3—^  t  ^l^^_<-u^l  jljLu-uJI  t/A  1 1 1 

jLj_^1  jl  juL^  (J-*  OJJt  ^Jy^ 

jq-Aj-j-C,  (J-*  ;J  fiL^jJU  j-ai  J-Aj  ^  ijr^  ^L»_iVl 

Lj^ jJj_lSjiJ  1  (J-tiiAj  fiiSLiLJultll  (JLLl 

j-j>.Vl  jJj  jJj  ^Ltlolj^j-^-JjJl  *— ilj^Vl  ^Luaj  JLiJL>.  (j-*J 
Lajl^  jl^G  '  '■"  ‘  '^^3  (j-*' '— cj1j£Li_u 

L^j?E_alj-j  cl)Lo^SL>Jl  SjjLlLI  ^l-*3 

ij-j-cV  ^LSLi-uJl  5 L ^  1  t " <  1  j < w, 1 1  p  t . t <  L^jjuTu  4_L!LLa^ 

.  ^'Lj>.T  ^1:>.L£:  ^1  CjLiLitlbVl  j-i-asch-LM  L^l  jqJjlj  c1)Lo^SL>J1  aJJt 

j-LslGt-a  i  L-Ga-ii  J*  ^LLa_Jl  (J^ 

ifiLj^jL>Jl  5jL:tI<Jl  (J-*  J->*J  4_(_uLu_o  ^_^JLJ_>J1  ^^_u_uLu_uJl  ^  * 

i—Sj-jus  j  Ljlj_u  1  ^  J  ^  "  ijr-^  (J"^  ^ J  ^-£3  ^  ^  Cr^  ^ j-i-i-i-uri-i 

^.j^LualLal  (J-*-S  -^_3-^J  (J-*  5j_La_>Jl  j>J_A  4— L-lc  ^  L*  (J^  iCj^L<jJL!l 

eJi^ ^JLi  Vj  .  *-_J J-»-ojJ  1  (J-SLI  4_i_<_all  Li  4_^  ^  ^  Lj-u^ J 

(j_*  jq_a1 ^_i_u  j\  ^]  L/Sl-*3-^^  jJoLiJLl  iJjLjfc 

i5jL:tI<Jl  4jj.::tj  £)j_LoJj  V  (j-ijJl  ^L£L>JL3 , 1  JLil  cliLiLitlLiVl  S^LiJl 

4_<_u^LlI.1  4_Jua  ^  jJl  jL-saH^^U  i^\  i  LfcLjt-Gsj  ^yu  j^tlLu_u 

£)1  L_ul  ,  LJ 1  Cj\^jus'^  Lt-i-u£^  LiUii  £)1  Ijij  Lo  Ijl  i4_U_L>.Vl 

j-u_uj  £)SL4_j  j^^Vl  l13-^  ‘  tj^  3^'^".^ '  "  fiiK  \jjt 

1  4_j£t_i j  LjJ  1  ^j.j?eIL!  1  i  i  4_<ijla^  f" ^  LiiirL4-i  (jj:t_t£  1  1  JJt 

fiLjjJoj  ^Lj_u-o  ya  4_JLL»J1  (Jij_i_uJ1  SjU-u^a-o  ya  cli^l^'^l  £)!  ^  ^  '^■" 

c-i-i-i-uJ  1  1 j  »  £)£L4-4  j-^  J-* '  -  ^  1  ij^  Lj  jjjX,  L_u_a  yc.  y  i  -  fiilSlu-tiA 

Jjj-1  ^  L^>^'  c_<^Lx^u  j-iSLilJl  t  '3^ 

£jj)J-tiliJ  1  [4^1jJljl11]  fiLwjGJl  j^LiToll  ^_jJi 

3^^-^  (j_a  JjJ_>Jl  5j-jLc.  C:r^  1^  a  ^  ^  ^1  4_^ 

y  f  U 1  j  1 1  ^_j.<jj>.  tiJlj-illjl  y  '^£3  ^_;j-^L-<iIl>.V1  Cr^J^ 

4_jL<j_GaJl  1 JLA  £)1  ,  5jl  J_>J1  p  tl  ^LflJjVl  jl-<U 


J-hC  JJJUuJI 


^UaJJ  ^j-lLsIjJLI  4_tSLi  (Jlj-i  V  jJl  jlj.^Li-uV  5  jL^Vl 

.4:>.jILAX1  4^Ljl11 

g>  u_)ljL>.Vl  *-_)LitlLil  JlSHjlj  (J^  (J^  4_<_anj 

i43lli  JL:t_i .  JLjJt_u_u  i4_uj)jjVl  ^1  jJL^l  jj-*  J-*-u  j\  L_uJj-5  jl 

•  1^ I ^lLl! I  ^  1^  t A*^l  /  ,.*^1 .  i^yx^Vj-LM 

Cli_lL£^  L<j_Ljj>.  i uIj Lj_Ljjlxj_uJ  1  Cj LLLlh-uJ  1  juuiC,  SJijjlU  ^JL?e-o  iJJLlA 

(j-4-tiaJ  ( _ ijljuua  Qja  1  ^  n  ^  4_j_lj_uj  4J^1.5Iu_uLi  gLdlajJl  CjLo^£L>J1 

t  ^  V  jJ  L>J,  1  L^  i  L^-4-4  i  ?  Lt-i  i  ly^  j  L»J  1  1  < 

uLa-jiiiitllJ  1  yc.  4_ufoL<i^Vlj  gl  j  ^ 4»-  . 1 1  t"<l  .1^"!!  SlLsj  yja 

^  ^ Lj ^^li-uJ  *  l^^i-t^  Lla^i-u  ^  lLLi LJu-l! L^  . ^ L^-lli-o^^ 

4  4_jJ.IjlI1  jJij_<_uJ1  4_u_uLLa  2  L^_<_a^Lu  4_cj_<_uJl 

(Ji-l  jJl  »1  <7^  ^1  jQ-oVl  aJJt  yja  5_ai  j^i  5^5^  tji 

4_dVl  ^>JLA  ^^^5Ln-u 

.  t  'j  1 U 1 1  c_3Jl^1  (Ji^l  jJl  (iLflSLiVl  (JSLxHij  V  1  jLA 

^1  .  JLj^Lj  (J-SLi  4_<j_j_lia_c.  1  ^^^LjlII  jLt-alLsVl  (J-alSJiJL^ 

yA  tJUj-a  j.Jj.::tI<J  ^ jLitTn-uJ  ^1  y^^j^  4.jj>.LuV1 
fii_j_l_uJl  j-jfc-U  4_«j^Ul  cjL^^^j-ssVI  ^Jjj-^tJ  5^LiIl 

(^Lu_uJl  1 JLA  ^^JLiIlII  jLi-salLsl 

Iy2s>-  Sj-aJ-Ll  jLjuVI  4_JlL»J1  (J|J_<_uJ1  (j_a£l_uJl  tji  J-A 
5J1  jLc^iJl  ^J^J:t_l  Lo  (jj-IJj  fiLiJalj^j-^-iJ-Ilj  4_j^L4lo>.Vl  j-^LjlLI  ^JLit_i  Lo 

.  4_|J^^_4_<-u  o\^^Lj-aA  ^^y^\ 

*-_sj_Li3  J J  t-N "  1 1  t  ^  Aj  SjLiJLC  l^_p_<_u  1  CjL^^p-S-d  (^LLAj 

“  .  ^  Jl 

yja  Jl>J  1  *-_)j jJ  1  1 JLA  ^ ^  ^ 1  J  ,  lSJ^ ^  ^j-u-<a->J  1  ^^L?e-a 

jJ J  J  m  y\ ^-*-u  i  (j -"■  LlI  1  L^  ^1<iIli  1  4_u_u  Ln-gJ  1  4_Lalj_uJ  1 

(^y^J  4_U_t^^l  Cj^-LaJLlLl  Sj^lUJkl  (^y^  CjLjt-U-a  tfLUj-US 
fiL-^Lu-aJl  ^JjjJl  «LCj_^^5e_d  4jj.£^^l  (— £ljL-saJ.l  LJ. 

y-'^  ^  1—1 1  ^ I— >iJ  1  ^  ■  1^  4_ii-4-i  LI  i lL3^^_(Iu  ^  I  JLl£  ^Lj  1  1  1  1 

5jLjj_Il  y^  Cj Ij L^lTi— <-u V I  JL>J1  VjLl^  < JLLa_d 

^1  1-n"  , ,. ^  \  ifiU  V  ^  4j:t5L£!_l  <LLu_u^  iSjjLill  j Lk-1-u t  5j-<iIu-uJLl 


ini 


^__pLjLjl  ^JL^l  L»_«  CjLaj.^L>Jl  ^JUtj  t  Ajl  1  ^JLA 

jLjl-i_uI  j  ^  cj^  llUj^  t4_j^Lu-saJl  Cjl-c^^^tru.1.1  (^jLqIu_<_uV1 

jj-JL_j_<_u  (^jJl  <— fijl-LsaJ.!  ^  ^  ^  Ly^  SjljL^I 

tjl  (j^  (^^LJLo  ^^1  jL^tlLi-uVl  «L>.jJ  [^^Lu^alLsVl  J-4-l11 

t ^LTl-l- J 1  g)  Us  1  1 1  t " <  1  .1  Us"  ^  \  fiLi£^  IjLA 

^  1  iX-^—t—uj  1  ^  ^  *  L  ^  1 1  ^  1 1 ,.  s  I  1^2^^.-l1  1  ^ L>-i-u  I 

cj Lc^^^tTu-l, I  t  t (^^tfu-tJ I  J-^jlII 

(J-^-JlIJ  t  .".."s  JLI^  S  tl  Us  .  tl  JLl^J  JuSiS  (ji-dOllj  JLcL^HJI  oVL^^-A 

^^.^JClII  j  I^^Th-u  I  JL>J1  jjLSJl  JLOi. ^1  1 JLA  ^1  .  (^^iTu- J I 

^La  J  L^  1  ^  l_0»  i.iJ^^.-LJ  ^2)-^  iS  ^  1  1  JU^  i  ^j-t-l-tJ  1  Ll.u  ^  Ll  1 s  JlI  1 

•L>-^>^'  (>* 

C.UUL^)/1  JUwjl  5j_^^^_Lg3  uLILLA  i  1 JLA 

^_4l<->»Jll  tjL-i  ^ci::jJl  ^a.1  U.  /  tl  ^-jU-u 4i_LflSLll 

fiL?e_j_tia^  J^JulC.  ^^SJu_u  i  L?e_pe_u3  cllLa J-Lt-a  ^-^Ioe-o  (Jjj:tILu_o  1  /  ,^tl 

CjLiV^Ij  Lijijji  La  g>  '  ^  t  (^j-\_LljtItl  1  ^ Lt-tTuJ  1  JJLC,  tj' 

cl) Lc, j)j-_xfuJL  1  Vl  V  iCl)L»_al_>Jl  . Us  4_lSLj^V1  SjcrtlXl 

lLL!  JLi  (ji^_Lj_<_uIl^  ^  *U  <-^tl  (J-*  UL^  S"'  *  *-_)Lt_Lg3 1^  4_^  Lt-uaJl 

1 4— t-aj.Ss.j>J  I  ^  4  LLa  cjLjlji.! 

(Jj  4 ^LClU  4_u3j-3  (J^-A-lLs  1  1  (J-*  JlXc,  ^1  Us4^  *!)?  ■  Us  (j_u^ 

t " 4 1  i\ Us" 1 1 4  jjj-ij  (J-5j  ^LUij  4_j^^SL>J1  cjljLaTLLi-oVl  jJULL  jj-* 

1  JLj  1  I  ^  ^  ^  I  1  JlJ  I  V  C-t-cctjJ  1  1  sJL^^  .  LLI,  1  (^J_jju_u  4_iLuJ  1 

J  -  ■■  La-^  .4_LJj_Lg3J1  (-4-)  <__)L&-Lg3l  t  ^  \ 

4_L.iJj.jiJa  ^IjLc.  4.^La^1  ^  L  ,.  tl  l1)  Lt-L.Ll  1  4_tjj.jiJa 

0.3 jJl  4_a.aaElLo  j-^  5Jl>.1j  4_j_lj3j.3  O L>. jJLaJ,  1  aJJt  ^1 

oL>.ULi-aVl  4>JLA  SjjLtXl  ^Laj  jLitjl  SjjL^  oLojSLa-  ‘.(J-AIjJI 

oLa^^LcsaVl  i>JLA  c-«.3Lju  45jL)Jl^J1  4_ujSLI1  4^j  <_3j^jJLI 

5j_5Jl  ijyXt  4_LSLjj_aVl  5 JLafcJLll  oLjVjJI  ^1  La-iJ  .jJlj_aVl  (j-"JJiJ  *^JL>-^ 


J-hC  jjJuuJI  QC 


Sj^LSJl  SjLo^jJl  4-oVl  1  j-J  i^LtJl  ^  4jj£Li_ujl1  1  j 

JL^tHj  jJLLaHJl  JL^  .  L^jljl  ij^'sr  \  1 Jj-^  Cr^ 

1  '  L^L^It^l  (_^^_<_uJl  ^  4_jSLjj-a  i  5j  jLj_a 

jJj_L>.  (_p3j-3  Qja  ■  ^"t . ..  a  4_jS^jj-aVl  cl)Lo^SL>Jl  ^  ^1  Ljt^^ 

Cj Lj_Ltia_3 i  (^3_j_5_=*o  LiUju  5JjL:t_a  i4_o>.jl_>Jl  L^jl_=*o  jj-JiJ  4jj-^Iia_a 

SjLjL-oJI  JL^LaHJl  ^  IjLA  I  ii">-  LajlIJ  4^l_:^ 

gii^^Ltfu-a  (Jj>.  ^L»J1  jlc,Lj-uj  L£Ljj-ai  ^Li  (JjLSJI  ,  L£Ljj-ai 

(_J£^  1  ^  i  (J^ Li  j  ^  ^  ^  Lo*. 

J-Ld  t4-tSuj^ VI  dJi^eim  CjLjVjJI  CjLa^^Sl^  V  I  ^  *  La 


5.j:t_5  L£!_a  (j^jtlb  ^  1  ^  La^  ,  fiLw 1  I  I '  ^  JL^  a  1  j3  La  V 1  i  ^  ^  ^ 

^1  5 1 . ^  11  ^j-a  [^_^ILj^^_i_uJ  1  jL>»jV1  [^I]  (3j-*^I 

<LjJ La-<-u i jLLl  4— Li-gja-  4_^j>.1^£^  iLtiajl  4_ujJl11  Lijijji  jlj-aIu_uVlj  ^qju 

Cj-ilLil  Lijijjl  (j-La-uHilj  4:>.L>.  ^1  Vl  .  1  Cr^ 


(j-*  J I  4_jS^jj-aVl  (Jij_i_uJl  Qja  4_u_l>.  Vl  CjLaJi-iJlj  ^J_i_uJl  ^L»_il  (jl^ 

djlsjUj-oIl  ^Lua-ail  j  \  4_j_lL3jJ1  ^Lua.ail  ^LijVl  VI  j_i_uVl 

(j-a  4_ajLSJl  4_jS[jj-aV1  cl)La^SL>Jl  (J^  Sj^rtlXl  cliLiV ^1 

^Lil  O-aJL^  JL£  jjjltlji^^  * (Jij-i-aJl  Lu_uJ  1  ^J-Sj 

.fiLa^LSJl  4_^jJL11  c1)Lc,1j-_u^1  VllLa  1995  ^1-^  Cr^ 

(j_a^jJl  (_^jLu3  *-_)LajV1  4j:t^L£La  fiL:t::t_Lb  ,^^Ll!l  (JLtll  ^-L^.  1996  ^  ..t-N  ,  t 

-  CjL^j-JIiJI  4_o>. j_a-i  ^-la3  ^j_iL^ 

Lr^i  Lh^  ■  vj  1 1  aLuJlj  ^Jl^t_a  d  Ls  >~.t  Ml 

.  (J^LjljJI  Cjl^j-xfoJl  aJJt  Cjj-alu-ul  La  1  jl  i4_j£Lj-aVl  jJi^_<_uJl 

jlitjLi  JkJjL^nJl  J T  a  I  ^  jL>»jV1  CjJlJkj  JL>J1 

C-L^i^  i  4_j5Ljj-aVl  4_i^LalL>-Vl  ^LcjJl  o'^J  *  4_i_i_uLLa  4jjLa-a  Cj 

(Jij_i_uJl  fiLtijuLll  cl)L>.^_a  Qja  L^j-LLsl^-a  ^^^j_a->»J  V  V^LLsl 

JlJ_l1  1  LiJJ  5  ^ jjlI  1  (back  lash)  O I  ^  ^  L>^  ^  ‘  ^ 

I  <>."w  jJ|j_(_uJl  ^  <>.  -^tl  ^L»J1  (J-a:>-  (^  j-11  ' ^ ^ 1 1  fiL>.j 

^LjlII  4lLijua_i  ■  V  ^jJLa-tfuJl  (_^^L.a-*-JL3  .  LSlLa_a 

d "  ^  t  Cjljj-_Lll  j>JL^  (_jj  iljLiij  Lajlj  4^:>.Lia  CjIjjJJ  i^_L_aXl 


m 


(9) 


.  t  ^ a  jLitjl  (J-*  (_)-!3l_Lo  V  CjljijJJl  aJJt 

1  ^  Ml  t  ijr^  o  M  ljUl  V  fiL^ljll  ^JLA 

^^LSJl  jJl  ^jJL^-tTuJl 

1  5j-a  JlL  1  Lll!  1  JLp-  ‘-iJ J  SI  L-JJIJ  J  LrtHJ  1  jJj  L_aX  1 

^Jt  Lu^  t  < j ll-N  1 1  ,  Li^Ll!::^!!^!  t  ^  *  (jr^  ^LftJI  ^  ™  LoJLl^  ij^ 

^j-1 ^1-u^i-u ^JL>tj V 1  L^jijjl  IjLi^  jLsoVl  ^JlSj  ^1 

i  ^^1-0  Lu-u  j  L^tj  L^  t  ‘  ^  ^  ^  ^  ^  l)  ^  ^  ju^  i  i^^jujI  1  ^ I 

^j^SLu_u  ^_^y_i_oLo  ^  '  iJJjThIIla  ^c^Lj  5Jl:>. j-o  filLj^  Cr^ 

5jL:tim  CjLiV ^1  (J-Sj  (J^  ^  4_jJlL»J1  4_i_uLu_uJ1  <LijlJ 

^jL-saUsVl  5j^l  ^1  .  JlI^Ij  i^W  i^y-^3  t4_djL^l  ^  ^t>s*tl 

l^^t-l-U V I  0_ljI  44_I.JJl1.1  SJljO^jJI  4_^.^1  5j^1  i^yJt 

^Lbj  4  [jjt  yja  ,  4Jjj^  CjI jJ-4-u  JLua  SjL^tUJl  ^L_4j-« 

jj-Laj  4l_tiajl  45jt:>.^l  L-Ijjj'  ^1  t-s"  , ,,  ^\  4 l£JJL^Iu_u-o  ^L.<jjujV1 

4  Liiaj  i  L-p^ j ii  J  LlLv  1  j  5_i  1  jll!  1  4 1  ^  -  ■■  ^_^ylL!  1  ^  S ^ 

L^  ‘  ^  Cr^l  *"  .^"a1  4_4_oLu_4j  ^L^Ibl  (J-* 

^Lojljij-£  ^^uLo  ([^jLtXl  llUj  4  jjLajI  jjLLiLa 

ijr-^  SjjLSJl  jjy-^  ii_La_S_3  5jU>.j_ll  Lijijji  ^1  .lLLiLa  tiJjJUj-bj 
cHi La^Ln-u-^-i  ^  ^  4  ^  JLil_t_uJ1  ^iX^jlXI  4-iJL^i-u  C7~^  dhXiL.^^  i.^^i^^-1-u 

.4.u_p!l  (jyi^  JaLfljrtl!  5_]jlLiXl  CjVjj:tILllj  QjljIlJl 

5Jlj>. J-Il— 1  ^j-LoJ-ll  j— 4_IL4_u_1  ^jLlill  j-jJia:>.  j-aV  *  1 JLA  «;l_b 

5_jj_j_4iiiJ  jj-*  5j-IL<j_L1  jc-4-3  1  j-*-!  1  4_»_iL5J1  4_jp^SL>J1  j-j1jjJ1 

'■  ^  4_^  1  C-t-JLi-U^lj  4^J)jjVl  Sjt^jJl 

^^_^_J1  Ij.^  .  (J-lSiLljxa  4-cLLaa  (J-*  lS' 

jj, j  ^Ia L^  ^_<j_4_4jj  jjyjJ  1  L-ijij j i  i t ^  1  cj L_4j_4_uJJl  1  fiiLufai  5jlju3 1  L-ijij j i 
4CjVI_>JL1  (J^  1  /  ,^\\  L^-oJl2_i  & 

V 1  tJl  Cr^-9J-9^^  jl->»jVl  4^Lj_t-a_i  y^ 


JJJUuJI  QC 


1  jJ,  1  ^^Ual  (J-*J  LiIl^Vl  ^j-^LiTlIJ  jjjLll  (Jij_<_all 

C-<-t-l-U-L^  ,  5  t j  ll-s  11  CjL>.^Lu3V1  ^JDj'  tJj-^  C-i-l-H^  1 

ijJj-j:t_lLl  1  ^IjJLlII  0jjt  (J-*  lS'  ^  4-1-Ll.JI  dilSLiLtfiiTJ! 

CjIjIj-^  jLje-jl  ^  t  ^  tjljiJl  aJJt>  Cj-iL^  Lo  4_o>.Lj  jj-* 

(j-a  .  4_j_L3lj-£j_4_jjJl  fiLjilj-iiJl  LAj-sI^  ^JljlI  LiJJjj  i uli  1  V 1  4_j_iicLi 
5_jj_j_>JLi  5jL>.^_a  jjj_i_uL_uVl  Jaj-xflJl  LlA 

.  (j-u_i_u^U  LoLj  1  tr- 1  Cj1j1j-5J1  jLitjl  fiLjJ-^jX,  ^LLfia:>.l 

jj_uJ  L:t-o  t  ^  1  Cy^ ^ ^  lS 3^^  Cr^  ^1jl3  ^  LjlI  1  1  jJ  1  t  ^  ^ '  l_<i_Lpt^ 

(J^  4_Jli_3 LLo  jqJjj  Lj-Lo- j  t 1 1  t  5  <^--»-"  1 1  ^  1 J 1 

(j-A-j J-yeTL^  LiTu-^j  fiLulsjJl  CjLjIJLj-^I  jL^oVl  ^--*>-^  * 

.  4_Lfl_LSj>.  <Lu3J-3  iJJLlA  (j^SkTu-U  ■  ^  jj  jLt^  iC_<-lL>.  i 

ii_La_^  t  1  t-s 1 1  (_p3 j^'tl  L^j J-ulh-uTli-o  fiLujijjVl  (Jj J-Jl  tji 

.  fiGlIi  0-3 jJl  (J_uLj_uV1  ^LLaJl  4_uj)jj  1  5j-u_aXl  03^ 

^-jua-j  i  J_j  J-JK  jj-*  ijy^ j)  ^  "a-  j  (3^  ^  ^ 

Cr-^l  5Jij_»_3  j  tl  j_Jt  jj_uSL»Jl  ^1  ,  a^-xkju^  JlC,1^.SJ1 

(j-C,  4_j_La  1  Jj-j_l1  1  ^-iLt-aJlsVl  j^_aVl  4_i_uLu_uJl 

3^ij_<_u  1 JLA  ^  ^o-LaljuJJ  ^ jJlLI  ^  Vl 

jLLa'^1  4_jJLL1j  4_ujj-tiaJ  1  <Li_uLu_aiI  5_aL»Jl  i_Laj.Laj>Jl  0-^-*-uj 

^LJa_5Jl  ^Ljls  jqIlI  - iy<  ^ Us j  1 1  ^clb  j^L^Li  t  Lu_uLu_u 

fiLujj-tiaJl  5_iLj_>J1  c_tJL_u!  fiL^lJItll  1  4_jl^  (J.uL_u^1 

3jl  Ml  -v  4_JjjJl  L^IjJlj  t- »  <  I  fil  .iL>*jVl 

.  Li4_u_u  oLjI^  O^Ij  ^  j 3  3^^  Lh^  4.jjl^^-j^l 


^  ^  ^  iS  ^  Ljtltl  1  j  1  ijr^  ^  3 ^  'JL9 

Vl  »^truJ  V  ^cSLrtHJl  JL>.1  jjJ_S_4-i  Jju  ^  jL^_:^l  1 J-43  .oVL>JLl 

j-o  ■  '  ■■ '  p  ^  jL^l  (j-^  -iLaoVl  3j-^ 

.fiLuJajJl  4_La^SL>Jl  oLjjljJkl  (jyi^  ^^^^nTu-l  1 
^l_>»jVl  3j-^  ^  /  U»  1  j  a  jl^lli  ^ <  V  5jL:>.jJkl  Ljjijj'  (jL-i  Cy^J 

4_jJalj^ j_4-i  J-11  tjJ  .  ^1  (jy^  5_]jjl11  t  tjL4-a_>Jl  i_La_ij-i  L^-jJ 


ins 


duoJ^aJI  ^ 


JL^Vl  fiLjJ_<j^  L^j  iljuoL>.  Ij^l 

^1  t  iy^y>.  1— (J 1  Jl^LLi  Ij-lij  1_<j-j1^  ^  '  V  Jo  1  1  4J_j_JJL  ^_<Jol_>Jl 

jJl  ^fj-t-uVl  1 ^ j-t^J I  *  1 JLA  (3^  (2Ajlo»LJ1 

J-_j£^^l  .  5j_u£^  Cj1j_u_u  J-Ld  (^1  ^  ^  ^  J  ^IjJjJl  «LuiojJl 

J— j_<_uJl  i4_j^l jJo  ^  L>*  (j,-<jJojlJ1  fiLuJLiJl  ^jVl 

jlooVl  t  ^  ’j"***^  *  ^)-«jlI.1  ^^LLaj^j-Jl  <-_jjjJl 

j_u^U  (^3_S_>JL1  JLj^jJI  (^^.JjJoJl  <LjJo1j^j_4-iJ  (j-u-i-ui  ^LSJl 
w  ^  ~ t  L^jLn-fJ  ^jjJl  3 jLlh-uVj  4-4^LL<-f J I  <iuj-tiJj 

L^Ljj  ( rii  45jL>.jJL1  LjJJJ'  mi  a 

.4-u-uLu-u  4-l.lIc  t  lX^LLi  4joJ-3j  (jr^ 
(Jijm  (J-*  ^l->»-i^l  j.jj->»j  Sj^LSJl  4_u_oLu_uJ1  ijJLla  (J_a 

j-ai  ^1  VI  lj_A  5j-^l  ^  ^ 

^j-ijJl  3j-u^l  ‘.iJJij  »^LL^  .  V-J 

Ijy^J  iiJ\J»_4lbE-0  (J-^*-*-^^  (1)^^'  ijy^  j' 

^jj-t-fJI  <■  ^  cjljLjJtj  4  S^^uSJ  I  4- J-L. J I  j  gL^L^Ti^VI  otj^LJ.! 

i-uJl  4_<jJo_Lo  (  (ilj-LjxS  .  ^_^j^l_<iIt:>.Vl  (J-*LjloIJ1  fiLjJLtJl 

cjLiLSJJI  $.1  4  g,  Li-u-J  1  cjI  jL>ij1  j  \  4  4_jJj>JL1  cjULSJJI  j  i  VI 

j!  5j.OEJtiI  5  JlC,1  I II U  ^Jl3j  ^lj_4_uj  4(j_4ijl_tSJl  ji  4^Lijl11 

5jLc.Li-a.U  LIL>JL  1  4.^LIJ1  (J-*LjloIJ1 

(j-a  J— uSJl  L^j-i  (J-<a^:&ra  Lji_ujj>.  CjIjjLjJI  ^JJt  j^Lu-u  4jqX,J-!3 

j-j-S-ailL!  » 1U~J  4^Jl11  p  ^  C-4-I-1-U-1  LaLi-ao-  4 " '  1 J . >4"  1  jJ  1 

L4-<3  ^  lLL-u  LilJ  1  jJl  ^_<iIL=*Jll  (jl  .  4_aljLll  4j:tijuaJl 

t  Aj  ^ ^  ^  ^  tX"  / 1 1  jjiJLaLjtil  jj^e_i  V  .^>jLIoj  ^jio_4luLJl  ^>jj_lsoILi 

(jrJ--lj:t_a  Ij  <  njt  p-^Lj  4(JjL3J1  p-C.jJl  l^^J-t-oJ  ^jl  Cj  LLUI 
jJ£^l  (j-I  (— 1  JLA  fiLwljJl  4j>.j 

(J_j  4^Jij-4.rJI  ^  Luij.a  Ct-t-i^J  ^1  JjJLb  .  4_Ld  JljV  Ld 

CjLi1j-uoV1  ‘  (J-*  *  (j-*  (J-Gs^  5^-3J1  ‘  ^Li-u.a 

4-_jjjJl  S^LJoj  CjLaV-^  L_4iJj-b  4.Ju_uljJl  4^L4jJ1 

*  ^JLt-o-jO  4  La  J.j>.  (jjJJ  4CjI_i1j-lI3V1  aJJt  Cl<_aJLL  ^1  ijr^J 


S^6 


J-hC  jjJuuJI  QC 


1jIS!_lL<_u1  1  a « ^  L^l  VI  tCjljLu-aVLi  ^jjJl  ^ ^ 

i  Lc-jj-xHi-o  (J.ij_uVl  Qja  5jLc,1 

^Q_I  .^^J-ll  ^jLj^  (^-a-LLs  1^_1 1  4— l-lJLjlI  LlIsjI  O-i LCn-u  1  V  -a ^ 

.  ^—<-^  ^  j-I  ^  ^  ^  1  j-1  L£^  LL  i  1  1  jjt  o ^  ^  4_<j.^^ 

i  Laju j  fiL^jiajLll  <lJL^jl!1  Cjl^^LlallU  «Lu_u_lILi  ^JL^Jl  lLUj^j 

‘ijj-JJJjVl  jLUVl  1  ^  "t  J  <i  T)  C>A-itIu  5j^l  ^1 

.  L^IaL^O  OLo^^Sl^Jl  V  Cl4_pe_l 

(j_ujLxSL11  ^.LjLfiic,  i  (j-*  Ltiajl  ^^L£Li  (—sl  jlaVI  (j-oAj  (J^i  (j-*j 

JJLC,  jj_<j_l13  (J-*  olj  t 1  4_pe_u_uJLl 

t  tl  A  gL^L^To*.!  j Life-} I  i^\  4-)^  Lt-fjJ I  gLi-u-cuU  ^^^jlII 

gl^L^Jl  1 1  ^  L-uLLl  gLujllL<_uj_^^)_Jl  Cj1j-4^J_«  4_4iajj^l  LiTu-l  I 

^I^JJt  (J-«  SL-J^JI  ^  A  1  <  Wi  t  1  I^\  fiUtll.1 

4_u_ul_u_uJlj  5  t  \\  .^"aVI  cbt-jiLaJl  uLsLj-ujI  ^L-jliJl  ^«ju  4_jj>.Lj  (j-*J 

j  1  j-_4_Ilj_u  1  (J-*  JLjJ-iHj  (^^_uia_}  LajIj-SI  (J-*  lil  .  Ltiajl  Ljjjjl 

^LjLrfe-xfliJl  i  Jb  .  ljL^j>.  LiUli  ^ oij  SjLiJl  4£j-ai 

lJiJjij  i^Jlltll  (_J-u-*-u  i .  JL}Jl>.  4_>. 4_uV-^  ■  tl  t-s  <  p  ^  ^ 

^_^Lu-aJl  (j>A_aLlIl  cjL£j-j/  p-Al .  riUj  jjjjL^l  iRolf  Gerling 

'P  j  t^«tl  ^LLiiJl  IjLA  SjLiJl  (J-*  4jV-*j  ^^^^-*-^  ^^L£L}  iLjjjjl 

^1 ))  ,  glft-L.Jl  filial  1_>JL1  p  Jlife-i  L4-1  gLj^LLuaJl  ^1  jJ_Jl  4_1SLlA  5^Lc,J  (Jj^  i  qjz 

gul^  iGerling  jJL^  L<a-t-t-aj>-  ^_}jilj  cjjl^I  pJL»Jl  t ^ jj  * 

L<j_Lj^  4-jj^tfu-iJl  4-}  ^JjjrtlLll  4_i_JuJ  (J^_>»j  Lj-lu 

^  \cfli_}J_>Jl  j  ^t-N  .  ,.jtl  j j  ^ •  1 1  CltlilLil 

4.LuJG  V  ^Liia}  ^Lluj  Cj Ic. jj-tfu-l  1  (_)iaju  j-j-artlLl  4JL<i_i_u!j  Qja 

ojjPj-*  liLJuj  i  L^LL  i  jjLj_u  jjfcLo  ^ 1 1 

di-SjJl  p_^j^  4-j-l^  j-u_uj  [^jJl  4:>.^Il11  t  \\^.^\  4^LojjJ1  ^IjJjJI 
(( pSk^fe-lJ  1 ))  CT^I  La^  1  1  ^  1 JL}  ^^uSLtJ^  .  (2j-^ ^ 

^  '**-  A  j  ^  t  4a<-fjj^^^-iJ I  Cj Lc ji^tfu.1. 1  3jL^  4_ti.4^ 

jJb>.  Liiajl  LJLLajl  .p.^_Lo  4_Laj.a>.  4_lC,j  Lfl-ijJ  i(J_<jJLll 

^Ij  jl  i Umberto  Agnelli  ^  U  j  }  -^1  j-jj  t  aji  cjL^  mi!  (3^^^ 


duoJ^aJI  ^ 


.«cj1  jJl  ^L^SLiVl  4.jI2^))  ^ gi  a  1" 1 1  ^JjjJl 
^^LLaJl  LlJj-Sj  4_ujJl11  L-iJJjl  (J^  ^  (jjJj  j^nTuJ  4^  1 JLA  ^1 

5^^Llt£^jJ  SjLuiXl  i4_i^L£Lll  4.^Lilt:>.Vl 

^JJt  fiLualjJl  5jLiJL>J1  4_j_Lui^1 
4_u_oLu_u  Lijijj'  i  Jl»_i  i^^SLlu  ^  (jVl  L<;IL>. V 1 

1 JLA  (JL>J1  j-4lu_uJ  Q\JLh  (J_A  » fiLj^LCo-Vl  ^LLaJl  aJJt  J-i-u-r>o 

IjL^  (J/U^LlII  5 JU Li-u.a  (jr^  ^  oi 

fiLjjjJoj  cj1jjLj_«  L^^j-Ujuj  5jL>Lt.tj.U  Ctru-^jj  i^y^  tjLi^JI 

JjIJ-SLj  (2>-I  i5j-lJU>.  (3^^  L5'  o'  4-L4^Llaij 

c.«jt^ La  Ijj  3j^Lc  CjI  j  ^-LA-t-OJ  I  3j-}JL>. 

Jj-a  tjr^^L-ll  J  A  Ml  ^jISLa^I  U5^  ^  er^ 

jLLsj  p  ^ J  ^  i^_y_(_uLu_uJl  (J_A-*-Jl  (^^OlLal^l  LilUjl 

**  jj  .  **  “  . 

Q-^e-i  LJ  llLLa  ^l_>»jVl  ^1  jj  Ln  /  tl  ^j_uSLt-i  L_tiJl_>»j 

.  Ja  Ij^ '  J  '  J-1 '  oILa  jj_a^  j  i  Lji_j.a:>. 

i^A-^-A  5_I.j_»Jl  5jj1  jJl  cl) Liu LS_tJ  1  4JLj_t-a_>J  ^^£Lu_uj 

di-SjJl  jL>oVl  Sj-SLa  jjj_)j|jjVl  jL>ijV1  j_Llalj_A  (jj-t-u  llil  iLilajl 

(J^  ^  ^  ^  ^  J,  '  ^ J  Cr^l  C-JuliriJ  ^1  (J-^  (^i  i c-t-i-u Li-t  1 

^_A  o'  O yL.u-L.a^u  (j-^jJ!  '  0-*  JlXc,  ciJLLA  *-_)l3^^' 

c1)j_a-L^-3  •  <=0;-S  j'j— aTli-oV'  ^1  t-s"  .  ..11  *  Ij-aI  Jjlj  ^  fiLjJLLtJl  3o-^^ 

^LIaIa  t Oskar Lafontaine  t>Cu3^V  jK  <  aj]  ^_^1j^j-a-)JJ'  ^'jTniVI  a  ^ 

^  ^l  .  ,.l  <>."  ^  ^  ^  '^O  Cr^  L^b-!' 

^  A  1  t  *  V  J-^Vl  ^1  *— ^  ^jjJl  4.^1^ 

3^  Ln  tl  La-ALij^n.  j-<_uSLu_u  1  ji  La  Ltlui  '  l_£1^3^  ‘  1 JLA  O^J 

iO'\_^Lj_uJl  '  lSLlII  p-L>Jl  cr^o^' 

4_jjla-ij  i^ljLS  L»_a  jla  4.jJalj^j_A-iJ-ll  4_j^^_j_>JL) 

^^u-i-u  ^  1  (3^^  '  (O^  ^  ^  L^<-)  ^ '  3^  ^  O'A-Li-u  Lli-uJ  1  i>  J  LaJ  1  3^ 

5j-^!3JLI  ^jJljJJ.1  lO  '  ^ 'j  ^ ijL^oVI  43^3 

^  Cj-^J  - o  t  * ^ 1 1  ^Li)  43J  oj * ' '  3*^' 


J-hC  JJJUuJI  QC 


-  j-1Jl^  (J^l  -  j'  i^LcoAi  J-l  t " < t  •  1  t-s" 1 1  0jJt 

j-Ls  .4_oJlJ,1  (j-lila  1  jJL  1  (J-^  ^jjlsIjJLI  4^1  I 

d  V>  ,"■!  /tl  4_ujjjVl  jJij_<_uJl  fiLjxlaji  jLaJjVI  5  Us  / 11  CJj-<Cli-u I 

j^PojLjlj  4_jj_3  ^  lJ*5^  (J^  (J-* 

4-lg^JuJl 

*-_)lj-j>.l  4JL>.1  [^  j-11  ^_y_<-uLj_uVl  <-_3jL^l_i  jJaL>JLl  L_£Lj>sJj 

4_lii^L>JLl  ^JLit_i  L4-J  LtjuaJ  1  ^_<jIL>JL1  4_ISLlA  S^LcJ  ijy^  '  i  ^  * >s  1 1 

^  •>-  ^1))  fiLj-LiJl  ^JjjJl  lJ5^  O*  LiLtToU^  JLiJU_u  jua  i  fiUl  ,4.1j_J1 

fiLuJj-tiaJ  1  ^jiJ-tTuJ  1  j^L-o-  1-4£^  i^Ltil  5  1 , ^  t  «  L^ljj  (J-* 

filla  5jLfl/l  ^  iOswaldMetger  jLjE^a  ^ 

t ^J L^iTuJ  1  ^  1  •^c'  I  cLuJLc  JL^Gj  ^  Us 

CjV (j-*  (_^LLo  V  ij-jJ—LjJl  ^-jLLL)  4_iG  Vj  j4_jjlIJ1 
^JLuJl  jL-saHsl  ,  LaLt-tiTK  CjLpe_Liaj  t  * AK"  / ,.  CjVj^o  t4jjJL>. 

4 4_j_<_u_4_iiJ  1  ^LLaJl  j^Ltia-a  ^^jjUs^j  n1  4_j_a-u 

t "  d  .1  Us"  1 1  ^  jLitJ  lJ-^-II  JLufliJ  dltjjrt-i  (J-S_L!1  i_LijL_uj  ^  4  j.  Us  / 1 1  5  jLclj 

*-_)j_L>Jl  ^Lal  ^JLij  4_L£^  1:^  ol  t "  d  .1  Us"  a  ^^u_iJ^  a-j^tfu-iJl 

5jLc.1  ^1  VI  ,  1  lJ*  (J-*  4_ui_uJl  fiLjla-C.  j,  a"  1  ^jV  L^Lbl 

5jl:>.1j  ^jUs"w  LtLua^  V  fiLi-LiJl  (JjJ-11  5j-G^l  (JjJ-Jl  (J-*  GjIjij^I 

CjI JLC,1  I II U  ,(J_u^Ljl11  ijL^Vl  Lb  j-u_uJ  j_A  (Jj  i(_3jL^l  IjLA 

La-il  ifiLwLtJl  jJjjJl  5jLc,L_u_a  (J^  i  (j-*  ^  ^J_5_tJl  fiLj^Lalo-Vl  CjLj^jlXIj 

*-_)L?tjual  Qja  ^^SJb  [^  jJl  4^-aIb>JLl  (j^  (j_u.abt_Jl  LiUb  5 1, ^  1  5»oJl>.  ^alb 

(j-*  J-jljJlj  44_jJLjlJ1  *J1j Lua_uabtILl  1  *-_)L:tju3i  (j-*J 

4.jljjI  jJ_jL_4_uJ  4_i  ^ ^ ^  jIjLaI.1  ^j-ob-b  < _ JLjIj^I 

<— S 3^^  i  bJ’Gia  1  jJ.  1  4_uJ  Lc  4-_j  Lu  1  La  1  blj  4  *  crLtls  i jJ.  \  (j-^  bJ’\G_uJL  1  ^j_u  La^  V 1 

j-JjL-t-C.  4(j-;jj_4_uL>Jl  j1jL£:  1  t  rn?\l  ^a_A  1  jj-* 

bl)L>.ULt^Vl  ^Us-^  <  ^  La^ .  br^-^Llll  4_uJLc  jL^Ub  fiLujjJl  CjL>.ULuaVl  ^-aljj 
^a_Lr&_u-4j  uLiLs-UL-t-iaVl  4>J_A  La-Lo-  44_ij>.LL!1  4-l.lIc V 1  JL^Lb  4_u_l. J 1 

^j_il  La^^;-Ij  .  4_jJLc  C.c^j  J  (^jJl  ^  '  '‘V^  ^n-fj-l. I  ^jliuJiSe2  t 

4 j-La LaJL  1  (J-*  ^  ijr^  4j.a^  ^ i  (3^  1^  1  j  4 4_j^  1 ^  1  ^Us , ,. ^  1  a  ^  .Ust  1 


Jfl9 


duoJ^aJI  ^ 


lLLUjI  V  IjLA  Vl  i<GjLu_u  ^  1  JlaTli-u  1 

(j-*  ^1  ^_i  ^^-jLL^TiJ  CjL>.^1ju3'^1  1  (^^\-u-u Lli-uJ  1  ^1 

J_A  ‘0"^J  *  ,^/\_^l_tJl  fiLui^:  1  Jl^LUj  jI_>»jV1 

JjljJl  ^  A 1  <  1 1  ^J_4JlI1 

u1)LjJl_>*j  (-_£j_^jJl  ii>J_A  JL>Jlj  ^  (J-*  ol"^  Cr^ 

i  J  Lju  Li  (J-<ijlJ  1  jj-*  ^  ^ '  (_>-**  LJLo  V  Ln-oJ  1  1  JJt  »  ^jjlX  1  J 1  1 

1  5j jlSJ  1  i «L<_u Ln-fj.U  1  cj L<_u_<_uJJL  1  j  ^Jj L_u ^  1  u-^J 

(j-AJj—ll  (j-ul_<_uVl  ^  t  ^  L-ijjjl  ^>-^1  *  J_iJL>.  (j-a  4— L^^L-LgsVl  ^Lj-cVLj 

5jj_5Jl  L-ijjjl  ^-L4-j  5jl>.jJl1  4J_<jjlIL5  ,j^jLS_tJl  jl_>oVl  <ul  :  L^ILs^LLajV 
4^jjl11  Cr^  jj-^L-LalLll  Lli LajJb-i-u.^  Cr^ 

jJjjJl  LiLLiij  ^jlSJJI  5jl>.jJ1  jjjLL-u  4_o>.Lj  jj-*  (JLLl 


j^ILlII  j-j^  i>J-A  ^Lol  4_»_a  (j-^  ‘ ^jI_>»jV1 

^  I'.I  ^  ^1  4  I  1 1  j2j-4_U  ^  I  ''■  t  fiLoj^'Lll  gl  I  1^  ^  \  \  1 1 


fiLuissjJl  4  4_4_4/Lu_4J1  ^JL>.  1  ^JLA  jL^Iul  t  >  “J  ♦  4lLa^  jJl 

(^L-^T  ^_j_4_4j^_jj  L^L>.  t  ^  'I  t  ^  ^Q_j_r*JLl  cliL-i-i-ijJl  Cr^  Cr^  ^LLaJl 

. c_<_4-4j LUl  dt^jJl  fiLuJojJl  JjjL>Jl  4_uJLil  CjL>.^Lu3V1 

jli  4Ethan  Kapstein  ^jjLiAjI^  l)^1  0^3 

Council  on  Foreign  Relations  2lc^jL^1  cj12^L*J1  ^j-4j1:«  a  A-,t  1 

L<LLl>.  44_t^  cLi-iJ_>Jl  JJLua  Lx  4_uj_A1  ^  ^  '  '"‘'j  (jr^ 

451_4_uLL1  LiJJLj  «l?eI<j  ^LjlII  ^j))  1996  j-iLx  c-tH^ 

^j-c,  ^jJ^L<_4iILi  ^j-A  4_xjL5J1  ^JL^Vl  L^Lo^  <■  ^ >  >■ 

^^^-LLaJl  (J_4jxJ3  ,  c_(-4_uLlL1  O^jJl  t  ^  *  Lo  j-^jG  ^JLC,  c_i_i-4_4j 

JJ L-s" 1 1  LaJjj^I  4_<i_o>.jJl  c_<-31jjlJ1  4-u-o Lli-uJ \j  a  4  n1  <^"aVl 


4»oj^dl  Llil jt-s-^tl  jlitjl  tjj-i  oJL>.  (3^1 ijr^  Lxj  J-I 

\S4^j_<j-4lo  4_j^ L<iIl>.  1  4_ajl 

ljijj-5_i  ^1  p SJi^^  tl)'  (jjGjlj  SjLaJl  jjj-lLsIjJl  4_i_4_4j_tJ Li 

^  j  ■  Ls  ^jL:t_IL4_u  (jjGJI  JLjGjlII  jj-*  SjLjG^  [^1 

L^jlj-4iu  dfjL^jjl  4  4_j131j^j_4-ijl11  SjljGjlJI  *  ^  . .. ^  Ljjjji 
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J-hC  JJJUuJI  QC 


gi  jt-\l .  .."tl  5 jllSjlII  ^1 789 

i(j\j:>.l_Lll  (j^:t_i  i  LLlI^  (—o^^ILi  lLUj  jI  5  JLlSjlII  ^JJt  (^u  jLj_i^Jl  ^1  ,  '^1933 

^Loj  LjJLs^i  llil^  ,5jLl3jlI1  ^  Us« tl  LlLuJL^  ^Jlj3V 

<_j_Lj_<i^  1  ^Lol  (^^Jj-LaJl  QjJljjlj  [^J-i!  (J-*  5j-iLjJLl 

WjlJJ*  LJ*  Lj^l  ^  ^  SjjJLr^l 


j_aLo 


f  MW  ji§  jUijnfi 

£f>^l 


:^jjQ^l  i^S}3^  .^LmI  : 

(JJa  LLSL^-^  Ij— *1  iJ^  ^1 

. «l£jJ1jIi_I.  1  jL^oVl  3j-^  ct^  5jljL_uJ1  ^  ^jt^*tl  o l£Li LiiluJ  1 

i4^l_>Jl  4I<jLj_u3  iljjL^  4_uj)jjVl  ^1->»j1  jju  ^  L^j^'  Cy^J 

5_jL^^  4_ljj_l^  (J-:*-*^  Lh^  5  tj  1 U.  1 1  4^JL>J1  CjVj^cHII  3^^*** 


aJJt  i^jl_=*oVl  (j^l->»Jll  j-Sl ^  ^  Jjl!  LiJJIij  cJri-p-^  C?-^  4ft-L.Jl 

i^_^j)jjVl  ^l_>»jVl  iLjJjtAJl  4_jJuj-xfuILl  1  4_Lalj_uJl  ijr^  (j-aJl_>J,l 

.4_5j>.L_uJ1  4-l.lIc V Li  Cj1j1j-3J1  jLitUV  5_aj^iJl  fiLjJalj^j-^-iJ-Il  fiLj^j-iiliJl 


^LLj-^l  3^  3^  jL^oVl  <-_jlitlLjl  ^1 

^  <>."  .  „  ,i  ,  tl "w  t  5£jLiL^  ULP  3^^  M  ^^3' 

^^^_La3tIu  «Lu_uLu_u  CjLilL^o  «Luj)jjVl  «Ljis3l^_^j_4->jJl 

.4_o^^bL<3Vl  1  3^^^^  ^  ^-ulsjJl  JiJJl^JI 


^  1  ^  p  I  fiLj-oLctil  ciiL^jij-flJl  jJal_>JLl  cii-iL£^  LjJi£^ 

p  3^  ^ s '  "^'‘ '  3 3-^ ^ ^  ^ 3 '  1  ^ j  ‘ L»_<iIL>»JI  1  llLlm L^-j 


^_^j_>Jl  ^\ j-i-g^  . ^_^j^l_<iIt:>.Vl  (j-^LjuaHJl  Ijijj-*-!  3'j  4_u_uLj_uV1  iLjJalj^ j_4_j jJl 

ulilj^LJLl  3^-f^  Cr^  -i'  ^Ltia_>Jl  jjJ  s:lj_(_uj  43-^1-*^^  3^^^  Cr^  j'  Ly 

LlA  jqju  i j LJ  1  ( _ i_)L>.Vl  5_iLc,j  filLuJl  LloLi>Jl  jj31 


^cSL>JI  ^__gjl_Lll  ^cJLuuj  ^LlII  I  jla  (4*) 


S5I 


duoJ^aJI  ^ 


i ^  A*  .w', , t,l  cjL^lSLaj  jL>. ^  <jJL(j^ 

^IjfcTJl  (j-*j  (Ji^_<_uU  S-Sj-LallXl  5jLu_uJ1  (J-*  ciiljLo^  ^ 'I  ^ (J^l  (j^ 

(j-a  ^  t-s  .".1  /  tl  ^  /  U>  1  j  1 1  (j^SLu_uj  i 4_j^ L^Io- V 1  ^Lc,jJl  (j_u_i_ui 

p  ^ " V J  1 j ^ '  Lo  'pt^^  ^  f—sl jLjfcVl  i>j_A  (J^l 

i(J_LSlu_aXl  fiLcLj_u3  ciJjLfliJ  ^  i  (j-^^ (J^  (3^  (J-^  *  ^  J  jJl  JjjL>Jl 
jj:t_i  j.  <?"  1 1  JJ^ 

j-j-C,  L^jJLJu-a  (J_*i-*-^  ^  ij O '  3-^  «L-La  V 1  ^  i  V 1  i  J-*  i  jj-lrfc-a 

.^LuJojJl  JjJL>Jl 
(^JLdJJI  jL>U^1  :LHL^ 
5j^l  ^  ^  JL>.jVl  (J_«Ijl!1  JLo> ^  ^1 

^.LuiSJl  ^1  ,  fiLjlc,  Sj-La-u-uJlj  pJjJtXl  pSL^eHJl  4_wljJl 

t5jL>.jJ.l  «Luj)jjVl  4J_4Jl!1  3^  3£w>^  L>^  ^jlSJJI  ^^^.^elJl 

JUl  Cy^  jijLljjJI  ‘  cr^  ^-^L) '  C)^'^ 

Jljj_>*j  ^LSLo^Li  ^^.SLj_<_uj  t  Aj. . ^ 1 1  jLju-uI  ^ ■  ■■"  ■  ■■  jj  .fiLujijjVl 
(j-*  ifiLjSLjj-aVlj  5_j^^_u_uVl  <Luj|jjVl  < >.  .It  4_jj>.jl_>Jl  4_<iJ^l 

t  Aj.  . ^ 1 1  Sjljj  (J-*  i  JijJ->Jl  t  ^j-i-^jJ^n-u-U 

Clt::t-:^  jJj  .  5j^l  ♦  m  .i  jt  jl  ^jJ-Ll  JUl 

J^l jILu_u^  ‘  l5*  3^  L^  WjLJJ* 

(j-a  gL-tSL<CLi-o  i4_i^L£LJl  ^jjLualLaVl  Sj^l  jL>ijV1 

j_aVl  i fit-j-LJj—JaJ  1  CjL>.1^1  (jj-IJ  (Jl^_aVl  (j-^JJJ  ^33-^ 

Lo  c^lj-tiaJl  Cr^  1  j-jj?e_u_u  [^  jJl 

.  JIjI 4-lIc 


jj_LaJlU  J-Jl  fiLj^jJjJl  ^LlLfl_a  (jj-A  4_j_Ljj-_tiaJ  1  4_i_uLu_uJl  ^1 

c_i_^l_*-uL_i  (Jij_i_uJl  Ct-^I  T  ^  (J-^  i[^ jLuaJLsVl 

L^Lj ^  ' *“  *  i^Li LJt^Lfl  ^ Lfc^  Jl£  (^y^333 ^ ^  ^  1 1^  ^1  ^1  ^1  ,  Ll^  4_iJa 

jLLsVl  Vl  LtSLa-^  j_4-iJL11  «L>- 3^^  1  J-A  J_»_i  pJ  c!ltjj:t_i  i  1  JL>.  1  JLi  JLifu 

LiUIij  4-uCl>.  SjjijuLla  jLLa^l  L^>^'  (Ih*  *C:r^JDJ^^ 

jl_=*oVl  JjL_aJl  (j-o^LuJl  i5jLjj>.jJl  5_jL<j_JaJl  jLLaVl  1 JLA 


S52 


J-hC  JJJUuJI  QC 


<Lj-^1  'i  tl  CjLc,^  mi  U  Ijy^  c^lj-tiaJl  Ct^ 

.  t _ iJ  1  1  ^  (J-*  ^  ^  \-^c.jus  1  u_)  1  t-N  ^"  . ..  1 

LjL^ILldLj  mi  Ljbu^  iLuj^  (J^J^  '  mL4L^ 
j.^  l^jL4^_4  ^^1  4^^^JLmi  4^jj|^Vl 
(-^^^_i-saJl  jl  *  <  <■  1  CjLj-LSj  «L4^LlJI  4^ jL-salLflVI 

(j_u_4^o^  [^jL^alLsVI  «LlJ^^_l^I  Qji  ,  2  <jl  H  (Jjuu 

a  jut  ij'^^  4  j  1  <  1  ^ 

5juL_aJl  CjI^JjjUI  (j_a  ^LjjVI  (jjJl  ^  jL^I  CjLjJ_4JlII  (J|JJU_4_u  d  .J^  <>sTl 

‘  L^i-i-allS^i-u  ijJ  ^  g>  A 1"  t,  1  Cj^l.4JLli  (^u  BjulAJi  jljLx^l  Cj  lj^H.fj.<3 

iSjuLiJI  jljLt_ul  cjlj^n.fj.<3  <-^11  «LjJ^l.SlLt_uV! 

■  ■■'!  (jLcjVl  (j-«  44_;jjjj^^I  ^jLuallsVI  ^L>Jl  d  *j  Lx-i 

Cj^^_4JlI1j  BjjxIIlII  «LiJj_uiII  ^JlSj  1  <^i:>-Lj  (j_a  .  [^  Jui 

«Lj_)J|Ji^^I  (JIjlJ-lJI  lIUj  «Lj_4-iit  CjIj  «Lu_l>.^I 

.^jjlII  (_^lj_t_u^l  5juL_uJI  CjljjlajJI  «Li^lj_a  ^jU."  . .."  V  4_;jj_L:^l 

:4.xJ^l3iJl  L(JJ  L^IIjv  1  Ll^ 

j-^JlUJIj  ^1  ^  U»Vl  (J_<i_c,  4_j-ol_tJl  ^1jJ_l11  '  CjLo^£L:>.  L4_Ljj>. 

V  (Jl4-jj:t-i  4  J_i lXjIo  4_ujCLo  (J-4^  4JLl.lU  J_i JLxflJl 

L^-La  <=L-lC,j  4 4_jJ LjjlJ  1  uliLiLSJJl  Juu2  c_tJl_4_4j!  ^L^HjI  Qja  Vl 

(J/uLa_4fo Ll!  1  1  j_l  1  (j-*  ^LiTnIa  <l_Laj>J  4^L:tjJl  ^LijVl  ^  \ 

.t-stlj  4jj-4ili_Jl  ^jl L^-il  4  4_jJlIjlJ1  (Jij_4_4Jl 

^^^ylLll  4^1  jJjJl  aJJt  (JlLo  CjLi^_^  (WTO)  4_JLL»-11  5jL?eIl11  5_<j_lia_Lo  O-LtfDj-S 
fiLjLjLlJl  ^1— >  XI  <-_3 1  jJLc,  Li j  .  {yu  ijr^  1  ^L£L>J1  jJulLitj 

4^^^X_LaJl  ,5  \  \\  .^"t  4_j_L3lj-£j_4-iJ-ll  ^LxjjJ^l  .  5jt::tI<Xl 

5_jj_<i_lj  <L_4_u l_j_4_u  ^L^JLiI  4j-iJ_Sj  (jj-i-il  (jjX^  jJl 


jL^nil 


:<LLuJI  jbui  C)l^  :  buLuj 

(jj-IJ  Jjlj-11  ciJ^  ^"1 1  nl  tl)' 

(J_5_i  4_»_^j  ^1_4_4jj1  Qja  JL>J1  (jjXjj  4(J_<jjl11  fiLfl_u£^  .>»  .It  cLjeILIXI  cl)Lc,l_u- 


(j-*  (J-S_tJl  lj_A  4_j_Lc,  j^^-LaJj  Lo  (J£^  Qja  ^cilj-11  (jjX^  4  Cj  Ll>.  LxfoJ  Li  ^L 


S5S 


duoJ^aJI  ^ 


xIu-lJI  cL_j_^_A1  (J-*  ^  'ZJ  i>JLA  ^1  ,  fiLa_j_iil  Sj-ajLo  ^jllu 

(J^l  5  a1  t-slt  ^"i  ,  ,.Vl  4_<l_jiijLll  5  a  ,  1  t,  1  LjJ>. jJjjSjll  1  ^Ijiitlu-ul  (JjtJ?ElLJ_uJ 

^J_fl_u_u  i jjj-jjj-tiaJ  1  *;c_iJl11  5^Lc,l  IjLA  cJi-Ja i  .^jLualLsl 

^  JL^  Lo  (Jjj_4-i  L»-l  1  fitS-ilaJ  1  ^J J  ^ J  tJ-1 1  -i  L<il<^  1  4_u3j-3 

.  L^To*.  1  ^  Lc  j 
:  <LbJ L^SU  1  ^LuJ  1  <LLJg^g  t  <L(ji^..i^  :  LLo Lj 

(jjiij  ^Ljj'  ^jL^LaVL  Jjij  ^  ^_j_lL»Jl  (j-o^LuJl  (JJi 

jJjjlSJI  1  JLA  c-t^l cjj-^  Cy^  i-La_<_u^^ILl.l 

(j;Jj-4llIo_ail  Ij^lj  i4^J)JjVl  ul)LoJ_>Jlj  CjLjeILIII  jLu-ul  [^jjlu_u 

fjja  (j\::tjljJl  jL^J  iljLA  ,  i_La_^  jiJl 

idJjjJLi  iLLaLUl  cliLo^l jJlj  5J^1jl11  p  ^"r . ^ "w  jJ_4_>tj  ^jjlII 

i  Lj_i_uI_Lo  ^LiJb  fiLjJL^^l  ^Li-aJl  i4_j£^^i^Iu_uVl  <LLjj-tiaJl  ^^^SLli-o  jjJLt^ 
L^  ^«-»-LU  ^JL_uJl  ^_j.<i:>.  ^jLLLi  30  L^  Jl»-o  Lr^ ' 

i^l_ijVl  ^_^j_L>J  (J_J  1  (^PojJLl  V  (j-^L_<_u_Llj  *. 

jJ  1  Cj Ljl^^ j  ^LLl^TJ  1  ^1j>J \j  <LLi3 1  ^  ^  >  xt \j  fiLAj Lil  1  Cj  1  j Ln-fjJ  1  j 

.  ciJU  J  ^ 

ljLjL^JUI  :  In  <«Ij 

(j_u_j_(_u Lj  ^«_^l-<j-Aj  ^^^LS_tJl  L-ijjj'  4-iS^jl  Cy^^ 

.^^jjjjVl  jL=*oVl  CjLiL^  4j1 jJ  C1i->iJ  (^ j  ™  c-«-Lt^  jjyjL^  ^CjIa-tJ 

iudjjrtjJl  (j_uJL:t_a  ^JjlJ  c-<_i-<_uJ1  IjLA 

LjlI  Li  ^LuiXl  (^)\LoL»Jl  (_^iajtj  jljUjl  ^ISLo^Li  jLua  Luajl  c_«_u_uJl 

1  J ^ jJLjjlII  jls  -  ^  1" 1 1  ^IjJjJl 

p  J  > "t  1 1  jL_i_>tJ1  t  / i^tl  cLIa-u^  ^  I  p ^ ^ 

jL>ijV1  tji  (j-^j_tia_u_u  (^jJl  i(J_<_u£jijJ  <Lc,j-xfaXl  ijr^ 

.4_aj^LJl  4_j^LiIl>.V1  4_(_uLu_uJ1  ^L^jjLi 

:4^L4lLv^j  l^L^jAlJij^jij  :Ij^L£ 

i 4_u Lij-^SLJ  1  5^LLaJl  cjVLlssjVI  1  t-s 5JjjJl  jI£Jl>.1  ^-L^J 

5_il_<j_>JLi  ^ILajj  0-iL£^  ciijl  lliIj^Lla  (J-*  Loj 

5_<j_jj>.j  ^-jLLj  (jj-IJ  4_<_a^l_LLl  ^=L>.j  ijr^ 


J-hC  JJJUuJI 


^  t  ^  l_Lil  LJ  (j-<i_<-ia_i  Lo  uLILLa  (3^  ^  .(J.ajl11  (jj-i-uJ  fiLLj_u_tJl_i 

^)-Jj.^eIlIl  4_jJL4^  ^  *  ^>j_<_a5e_u_u  (^  jJl  jl  JLSJI.1  (J-4-^  (3^ 

^-ji-^i^  O*  ^  (J-iiiSVl  (J-*  Cr^ 

.  l^JU?e_a  ^  tl  t-s  .tl  Cr-^i  4_<_u^ LujJJ  j_(_u^l  ^ILS  CjLji.<i^ 
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.  1995/9/27  j< . 4J  (I) 

j^uj.Ljjj  (jL«j/  j^^-dULa  (jL^J  I  jj  I » .  l-s  jlSJ  (2) 

jl>.  I  [t _ ilHSLII  I  jui  jL>-l]  (j^jLo  -  jj-ujLj1  -  1 995  ^Lc  (j_o  1 0/ 1  ^9/27  4jl3IjJI 

.^^litll  ftVjjk 

.  1996/6/14  SjjLuaJI  Wirtschaftsblatt  a  A^->.  (3) 

.  1996/1  /27  SjjL^I  Die  Woche  (4) 

.  1 996/ 1/12  \\  .^\\  Die  Zeit  a  Aj^t-  (5) 

.  1996/4/30^  1996/1  /29  SjjLuaJI  Frankfurter  Allgemeine  a  Aj^^  (6) 

.  1996/5/14  SjjLuaJI  Neue  Kronenzeitung  4_<Lpe_ti3  (7) 
Frankfurter  Allgemeine  4_i_ps_cs3j  1996/3/22  SjjLuaJI  Frankfurter  Rundschau  2  A  (8) 

.  1996/6/4  ^  SjjL^I 
.  1996  ^Lc  ^j_o  (4)  jjlc  Der  Spiegel  (9) 

I « I  t(l6)  t4JLaL5LII  jJL^-cVl  i^^JL>ijl  jjjiSjLo  jJjl5  (10) 

.  1962  .  152  .  103  cuLti^l 

.  1996  ^Lc  (4)  jji£.  Der  Spiegel  iJL:^  (II) 
.  1995  ^Lc  IjlA  jjk  Edward Luttwak  \\  .-^~aVI  (I2) 

.  1996/4/30  SjjLuaJI  Financial  Times  4_<Lije_t-s3  (13) 
:<GJLLa  SjijI jJI  Timothy  Egan  CjLjL-ujv  #Uj  ( 14) 

Many  Seek  Security  in  Private  Communities  2  A  ^  1995/9/3  ojj.ji.UI  York  Times. 

(-oJ J^a  :  Ldajl  ^^IjLester  Thurow »  :  ^ j-i-ojil  The  Future  of  Capitalism.  1 996  ».djjjj^  . 

,  I  jl  1 994  LJl4^  LJ^I  <^11  LtJ  djju  I  uSLiK  (  I  ) 

.  1995  ^Uj  ^  ai^j  (2) 
.  1993  ^Uj  ^  ai^j  (3) 
.  1992  ^  ai^j  (4) 

.  1996  ai^j  (5) 

.  1 992 /  I  0/27  ^^jLjj  ijjiJjD  4jua  Oj  Jl>-  (6) 
.(3)  2-^A.^  1 1995  New  Perspectives  Quarterly  21s^ 

.(9)  a ^ rt  tr->  (7)  ^^j  (jli-aL^I  jjljJI  jjLGsail  (8) 
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duoJ^aJI  ^ 


.  17  .  13  CjLse-ij-aJI  (7)  ^jIuaL^I  j.>  >f^ll  (9) 

.  (2)  4-a-  li  ‘(7)  (  10) 

.  1 996 /2/2  jjLc  Die  Welt  ^Loask-l^  (II) 
.(99)  1996  ^Lc  ^j_o  (22)  jjlc  Der  Spiegel  (12) 

.  1995/4/12  jjlc  Sueddeutsche  Zeitung  (13) 

.  1996/5/22  RTL^^£j.^l  (14) 

/7/23  4jla  Cjj  Jl>.  ^  4jL.a  CjjjL>-I  (  1 5) 

.  1996 

-  Coming  up  1993  j  •  ')'■» jj  1 994  Tomsk  ,_pDjm  SjIj)  ( 16) 
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